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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOINMOIHMENH EKOEZH AIAXEIPIZHZ

To Aioiknmiké ZupBouhio Tng Lordos Hotels (Holdings) Public Limited (n "Etaipeia”) utmoBdAAel ota uéAn tnv
Evotroinpévn ExBean Aiaxeipionig Tou padi He TiG EAEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoeig Tng Lordos Hotels
(Holdings) Public Limited (n "Etatpeia”) kon Tng Buyatpikig Tng etaipeiag (Badi pe Tnv ETaipeia, 1o "Zuykpotnua®) yia
TN Xprion ou £€Anée omig 31 AckepBpiou 2016.

EvoTtrompéveg olkovouIKéG KATOOTAOEIG

O1 evOTTOINUEVEG OIKOVOHIKEG KATOOTATEIS yia T Xprion TepIAaUBAVOUV TIG OIKOVOUIKES KATAOTAOEIS TG ETalpeiag kal
¢ Buyarpikig Tng eTatpeiag Tng. To évopa TnG BUYOTPIKNG TNG ETOIPEIDG TTOPOUCIAZETAl OTN OnUeiwon 1 Twv
EVOTTOINMEVIIV OIKOVOUIKWIV KATAOTACEWNV.

O1 evOTTOINUEVEG OIKOVONIKEG KOTAOTACEIG TIEPIAGUBGvVOUY TO WEPIDIO ToU ZuykpoTrHuaTog oTa kéEpdn fi oTIg {NUIEG TNS
ouvdedepévng eTalpeiag kal gTo KaBapd evepynTikd. H cuvdedepévn eTaipeia TapoudidleTal aTn onueiwon 16 Twv
EVOTTOINUEVIWY OIKOVOUIKWV KOTOOTACEWV.

EEEMEN kou emBO0EIg TOU ZuyKpOoTHHATOG Kol KUPI6TEPOI KivBuvol kail ABeBaidTnTEG

E&eAEn ka1 emdooeig Tou ZuyKpornpuarog

Ta atroTeAETPATA TOU ZUYKPOTALATOS VIO TN XPron TTapouaiddovtal aTn oeAida 15 Twv OIKOVOUIKWY KOTOOTATEWY.

O kUkAog epyaciwv Tou Zuykpotrpatog to 2016 aufnibnke kard €2.076.177 1 20% amd €10.442.186 oc
€12.518.363 AOyw Twv aufnuévwv KPOTAOEWVY KOl WG OTTOTEAEOUA TWY QUENUEVWY TTOGOOTWY TTANPOTNTAS OTa

gevodoyeid Golden Bay kai Golden Coast.

To pIkTé KEPBOG Tou ZuyKpoTrhpaTog Tapouaiddel aufrian kard €1.821.819 | 38% amd €4.758.623 ot €6.580.442,
KUpiwg Adyw TNng ETITEVENG TTWARTEWY E UWNAGTEPT TTOCOOTA KEPDOUG KAl TNG CUYKPATNONG TWV EEOBWV.

ATé Ta £€oda dloiknong Tou 2016, TTou avépyovral ot €2.268.576 (2015: €2.164.758), Tood Uwoug €1.128.524
49,75% (2015: €1.126.744 11 52,05%) apopd amoaBETEIG OKIVITWY, EYKATATTAOEWV Kol e€othigpoy. H algnon ota
£€0da dioiknong Tou ZuykpoTtApaTag Kotd €103.818 ] TooooTd 4,8% oc oxéon We To 2015, ogeileTat Kupiwg oTnv
olénon NG TPORBAEWNS vyia EMOQOAEic XpewaTes. ZTa EEoda  dioiknang TepIAOuBAvovTal Kupiwg picBoi
TPOoWTTIKOU, aTrooBECElS kal £§0da dloxEeiplong.

To K6OTOG TWV XPNHATOOIKOVOUIKWY £§68WV Tou ZUuyKpoTAUaTOS avEépXeTal o€ €185.730 o€ guykpian Ye €236.313 To
2015 kai mogooTd peiwong 21,41%. H peiwan ogeiletal Kupiwg oTo 0T TO ZuykpdTnUo KATd Tnv didpkela TNG
XPOVIGG EIXE EAAXIOTOTTOINCEI TIG TPOTTEGIKEG TOU UTTEQAVOARYEIS.

To KEpdog TrPIV T @opoAoyia yia Tn xprion aviABe ata €2.875.421 ge auykpion pe képdog Uywoug €769.373 yia To
2015.

To kEpSog yia TN xprion TTou avahoyel oToug ETOXOUS avépxeTail ot €2.486.210 (2015:; €615.357).

2mig 31 AekepPpiou 2016 1O gUVOAO TWvV TTEPIOUCIAKWY OTOIXEIWYV TOU ZuyKpoThpartog frav €95.355.565 (2015:
€89.335.646) kai Ta kaBapd Teplouaiakd oToixeia ATav €78.085.573 (2015: €72.606.616).

H amédoon Tou ZuykpoTAUATOg a§IoAOYEITA! ETTIONG KAl PE TOUG GKOAOUBOUG XPRUATOOKOVONIKOUG BEIKTEG:

Acgikng 2016 2015 MeraBoAn %
Kiviioews KepaAaiou 1,65 1,98 (16,67)
Huepwv Eptropikwy Elgtrpaktéwy 18 nuépeg 34 nuépeg (47)
KaBapou Aaveiopou mpog 181 Kepdhaia 0.0040 0,0597 (93)

Aciktng KepaAaiou Kiviioewg ((Eutropika Eiomrpakréa + ArroBéuara) / Eurropika MAnpwréa))

H BeAtiwon tou Taparnpeital yia To ZuykpdTnua OQEIAETAl KUPIWG OTn ONUavTikg Peign Twv gUTTOPIKWYV
TANPWTEWY OAAG Kal OTNV HEIWON TWY ENTTOPIKWYV EI0TTROKTEWY Adyw TNG ReATiwong Twy Siadikaciwy EioTTpatewg
TWV TTOCWV TTOU OPEIAOVTQI OTTO XPEWOTEG.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMNOIHMENH EKOGEZH AIAXEIPIZHZ

E&ENiIgn kan emidooeig Tou ZuykpoTtiparog kai kuplotepol Kiviuvol kat ABeBaidTnTeg (Ouvéxela)
E¢EAIEn ka1 emidoocic Tou Zuykpornuarog (CUVEXEIQ)
Huépeg Eurropikuyv Eiomrpakréwy ((Eumopika Eiompakréa / MNwAnoeic) X 365))

H peiwon ou moparnpeeital yia To TuyKpOTNHO OQEiAeTal KUPiWG oTn audénon Twv TTwAjoewv amd €10.442.186 to
2015 og €12.518.363 710 2016 GMG Kal OTNV PEIWGON TWV EUTTOPIKWV EICTTPAKTEWY ASyw Tng BeAtiwong Twv
S103IKaoIY EI0TTPAEEWS TWY TTOCWYV TTOU oQeiAovTal aTTd XPEWOTEG.

Acgiktng KaBapou Aaveiopou rpog 101a KepdAaia ((Tparredikés Aaveiguds — Merpnra kar Avriotoixa Merpnrwv) / 16ia
KepdAara))

Ma 10 ZuykpoTtnua o SeikTng Tapoudiadel Peiwon o GXEGN WE TO TTponyoUREVO £T0¢ AGyw TG HEiwaong Tou kaBapou
Bavelopou Kol TNG augnong Twv 15iwv Ke@aAaiwv TTou oPeiAeTal oTnv auénuévn kepdogopia yia TV Xprion Kal Tng
ETTAVEKTIMNONG TNS YNG KAl KTipIWV.

Kupiorepor xivduvor kai aBefaiornreg

O1 Kup16TepoOI KivOUVOl OTOUG OTTOIOUG EKTIBETAN TO TUYKPOTRHO QVOPEPOVTAI TTIO KATW KOl avaAdovTal TFEpITEPW OTN
onueiwon 3 TWV EVOTTOIHEVWY OIKOVOUIKWY KATAGTAGEWV.

Kivbuvog emitokiou

O kivBuvog auTdg TTnyadel amd Tnv diakupavan TG agiag Twy XPNPATOOIKOVOUIKWY RETWY e€aITiag Twv ahhaywv ata
ETTITOKIA TNG AYOPAS.

To ZuykpéTtnua exTiBeTal g€ Kivduvo eTTITOKioU ava@opikd e To davelgud Tou. O daveloudg O KUPAIVOUEVA ETTITOKIO
EKOETEI TO ZUYKPOTNUA OE KIvOUVO ETTITOKIOU TToU apopd TIG TOMEIGKES PoEG. O davelguog o oTaBePA ETTITOKIO EKBETEN
T0 ZuykpdTnua oe KivDuvo ETTITOKIOU TTou agopd Tnv ebAoyn aia. H AiciBuvon Tou ZuyKPOTAHATOG TTAPOKOAOUBET
Tig SIAKUPAVOEIG OTA EMITOKIA GE CUVEXT Bdon Kal Evepyel avdAoya.

Ta emtékia Kal of 6pol amoTAnpwuA¢ Twy daveiwv yvwgoTotroiolvTal OTNV GNUEIWGCN 24 Twv EVOTTOINUEVIIV
OIKOVOUIKWY KATOOTACEWVY.

MioTwrikog Kivouvog

MoTwTIKOG Kivduvog eival o Kivduvog éva atrd Ta PEPN EVOG XPNHATOOIKOVOUIKOU JECOU va TTPOKAAETE! OIKOVOWIKA
Inuid oto GAANO péEpog aBeTwvTag pia déoueucn Tou. To ZuykpdTnua exTiBetal o TIGTWTIKG Kivouvo Adyw Twv
EPYOOIWV TOU, KUPIWG TWV EUTTOPIKWIV OTTAITHCEWY, KABWG Kal atrd T XpnHaTtodoTIKES TG dpacTnpidTnTeg, TTou
TepIAapPBAavouY KaTaB£aelg e Tpatredeg Kal DAVEIQ EICTTPAKTED.

TMoTwTIKGS KIVOUVOS TTOU TTPOKUTTTEI QTTO EUTTOPIKES KAl GAAES ammaiThioels kat SQVEIR EICTIPAKTEA:

H Blaxeipion Tou KIvOUVOU TTOU TTPOKUTTTEI QTTO £UTTOPIKEG OTTANTHOEIS YiveTal ue Bdan TIG TTOMTIKEG Kol OladIKagieg
TTOU EQAPUGJOVTaI OE OXEGN HE TOV TTIOTWTIKG KivOuvo TTou TTPOKUTITEl aTrd Toug TeAdTeS. MpoodiopifovTal TIGTWTIKG
opla yia KGBe TeAdTn uE BACN TNV TPONYQUUEVN EUTTEIpIA TOU ZUYKPOTHHOTOG. H MOTOANTITIKY IKavoTnTa KABE
weAGTN aglohoyeiTal kol aveioTpakTa utrdéAonma TeAaTwWy TapakoAouBouvral guoTnuaTikd. To Zuykpdtnua Sev
AapuBdver omoiealriroTe §ATPAAICEIS YIO TA TTOIO TTAVW TTOOd Kal OUTE Kal TTpOXWPNOE HE A0QANOTIKI KEAUWN TOUG.
O MOTWTIKOG KivBUVOG aTrd EUTTOPIKG Kal GAAQ EICTTPOKTEQ Eival TTEPIOPITHEVOS AGYW TOU OXETIKG peydAou apiBuou
TWV TTEAQTWY TOU ZUYKPOTIHATOG,.

H xpovohoylkri avGAUuon Twv ENTTOPIKWY OTTOITACEWY YVWOTOTIOIEITOI otV onueiwon 19 Twv €evoTToINHEVWV
OIKOVOUIKWY KATAOTATEWY.

Ta ddveio eloMPaKTéR €ival eQoPAMOUEV LE EveEXUpiaon Pépoug Twv peToxwv Tng Ouyartpikric Golden Coast
Limited Tou karéxouv ol pETOXOl pelownoiag kal n amomAnpwurd Toug Ba yivel pégw TG KataBoAfig Tocwv
QVTICTOIXWY TTPOG Ta YEpigUATA Trou Ba kataBaAAovTal oToug BETGX0US LElown@iag atrd Thv Buyartpikr eTaipeia.

Toane(ikéc kKaraBEoerg:

O1 TpaTeQIKEG KATABETEIG SIATNPOUVTQE OE XPNMATOTTIOTWTIKG 1I3pUuaTta Tng Kutrpou. H mioTtoAnmrTikr agloAdynon Twy
TpoTTedikwv 16puPdTwy, Baoel TNg aglohdynang Twv oikwv Moody's kai Fitch Trapouoidovtal otn onpeiwen 3 Twv
EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWV.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH EKOEZH AIAXEIPIZHZ

E&EMEn kan eIS60€Ig TOU ZuyKpoTHpaTrog Kai kupio6Tepol Kiviuvol kat ABeBaidtnreg (ouvéxeia)
Kupiorepor kivbuvol kar apefaiornrss (cuvéxeia)
Kivduvog peuarorniac

O «ivBuvog peuatéTnTag Eival o Kivduvog Trou TTPOKUTITEI 6Tav N AN TwV TTEPIOUCIOKWY OTOIXEIWV Kal
utroxpewoewyv Bev guptimrouv. Otav o1 Ajeig dev ocuptrimTouv, n omodoTikéTnTa pTTopel va aufnbei aAAd
Tautdypova pmopeil va augndei o kivduvog Inuiwv. To ZuykpdTnua e@appélel OIQdIKAGIEG pe OKOTTO Thv
eAaxIoToTroiNoN TETOIWY ZNUILY 8TTWG N dIaTHPNON IKAVOTTOINTIKWY TTOOWV HETPNTWY Kal AAAWY TTEPIOUCIOKWV
OTOIXEIWV HE UWPNA PEUCTOTNTA KAl ME TO va Jlatnpel éva IKavoTroINTIKG Tood Ot OECUEUMEVES TTICTWTIKES
dieukoAUvaEIg.

Aikain Aia

O kivduvog g Aikaing Agiag Tnydder amé 10 evdexduevo ol agieg avapopds Twv TTEPIOUTIOKWY OTOIXEIWV Kat
UTTOXPEWCEWY TOU ZUYKPOTANATOG Va Eival onuavTIKG SIGQOPETIKEG atrd TNV dikatn agia Toug KaTtd Trv nuepopnvia
avagpopdg.

H AieGBuvon exTiUG OTI HE TRV QTTOTIUNGN Twv SI0QEPWY TTEPIOUTIAKWY CTOIXEIWY Kal UTTOXpewaewv dtrou n &ikan
aia Toug PTTopEi va UTTOAOYICTEI GTTWG TWV AKIVATWY, 0 KivOUVOG QUTOG Eival ONUOVTIKA TTEPIOPICHEVOG.

Aiaxeipion 16iwv KepaAaiwv
H AigdBuvan Tou ZuykpoTriuaTtog £Xel w¢ apxn Tn diatipnon piag IoXUprg KEQaAQIoUXIKHG Bdang yia Thv uTToaTipIgn

TNG agioToTIag Kal EYTTIOTOGUVNG TOOO TwV ETEVOUTWIV 600 KOl TWV TIIOTWTWV GhAd kal Tou cuvéAou ThG ayopds. H
AlguBuvon TapakoAouBei oteva Tnv amddoon Twv I8iwv KepaAaiwy.

Epyagieg Tou ZuykpoTriparog

To ZuykpdTnpa dpaaTnploTToIEITal OTOV TOUED TTapoXxrg {evodoxelakwy utrnpediwy. H ETalpeia eivat 1I810KTATPIQ Kal
OlaxelpioTpla Tou ToAUTEAOUS Eevodoyeiou "Golden Bay" kartnyopiag mévie aoTtépwv Kal duvapikdtnrag 193
dwpatiwy atnv Tapahia Tng Adpvakag.

H Buyarpikn eTaipeia Golden Coast Limited kal n guvdedepévn etaipeia United Hotels (Lordos) Limited aoxoAoUvTat

He BpacTnPIOTNTEG OXETIKEG WE TOV TOUPIOUS, TTou TepIAaPBavouy Tnv 1BlokTnaia Kal Siaxeipion Twv §evoBoxeIaKwY
povddwy “Golden Coast Beach Hotel" ato MapaAipvi / Npwrapd kat “Lordos Beach Hotel” atn Adpvaka avricToixa.

MpoBAeropevn EEEMEN Tou ZuykpoTipaTog

Me Bdon Ta péxpr ofpepa dedopéva Kal TIG TTPOOTITIKES Yia 70 2017, To ZuyKpdoTnHa avapeveTal va dIaTnpricel TV
KepBo@opia TOU O IKAVOTTOINTIKA ETTITEDA YIa QKON i Xpovid.

Emidpaon arré v andéeaon tou Hvwévou BaoiAeiou yia €600 amé tnv Eupwrraikr) Evwon (Brexit)

H amoégaon €¢6dou Tou Hvwpévou BaolAeiou amd tnv Eupwtraiki Evwon (Brexit) evdéxetal va Exel apvnTiko
avTikTutro oTov Kutrpiakd Toupiopd, Adyw Tng utrotiunong Tng otepAivag ou Ba odnyrioel otnv augnon ato kéaTog
TWwV SI0KOTTWV TWYV ToupIaTWY atrd 10 Hvwuévo Baaikeio.

H AiedBuvon Tou ZuykpoThuatog TrapakoAoubei oe ouvexr Bdaaon Tig egehigeig oto Hvwpévo BaaiAeio, kail Tpofaivel
OTIG QTTAPAITNTEG EVEPYEIEG HETO TNG CUVEXOUG ETTIKOIVWVIAG HE TOUG TOUPIOTIKOUG TTPAKTOPES TTou edpddouv OTO
Hvwpuévo Bagikelo, Ue OTOXO TNV QVTIMETWITION TUXWY ETITITWOEWY OTIS KPATHOEIS Twv evodoxeiwv amd Tnv
amépaan Tou Hvwpévou Baoieiou yia £§0d0 améd tnv Eupwraikr Evwaon. Me Bdan Tig HEXPI TWPA KPATAGES Yia TO
2017 dev avapéveral oroIadTTOTE PHEIWGN aTTO TIG KPATHOEIG TWY {evodoxeiwv amd To Hvwuévo BaaiAelo.
Apaotnpiotnteg atov Topéa Epeuvag kal AvamTuéng

To Zuykpdtnua dev Siegayel omoieadrirote dpacTnEIOTNTES OTOV TOMEQ TNS £PEUVOS KAl AVATITUENG.

YmrokaraoTigara — Apagtnpiotnreg Ewrepikou

To Zuykpérnua Oev dlatnpei otroladriTToTe utrokaTaoTipata Kal dev die§dyel otroiEadnTToTe dpaaTNPIGTNTEG EKTOG
Komrpou.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH EKGEZXH AIAXEIPIZHZ

Xprion Xpnuaromotwrikwv Méowv

To ZuykpoTnua dev BIATNPOUCE ONUOVTIKA XPNHATOTIOTWTIKG Péoa oTig 31 AexepBpiou 2016 A kard Tnv dIdpKeIa TG
XPACEWS.

MeToxix6 kepdAaio

Aev uttipéav peTaBoAEG OTO WETOXIKG KEQAAQIO TOU ZUYKPOTAUATOS KATA Tn DIGPKEId TNG UTT e€éTaan XPpROEWG.
OAoal ol TiTAOI €ival €1GNYHEVOI Kal TuyXdvouv Biarpaypdreucng ato XpnuaTioTripio Agiov Kdtrpou, éxouv iBia kal ica
Sikaipara.

Zuvleon, Karavoun AppodioTiTwy kai ATrodnuiwaon Tou AloiknTikot ZupBouliou

To TooooTd CUPMETOXAG OTO KEPGAAQIQ TOU ZUYKPOTIHATOS TTOU KOTEIXE KATA KUpiOTNTA, GUECO Kal £UHECO KABE
HEAOG Tou Al0IKNTIKOU ZupBouliou KATA TIG TTI0 KATW NUEPONNVIEG ATAV WG AKOACUBWG:

31/12/2016 31/03/2017

% %
Anpntpiog I'. Adpdog 17,85 17,85
Kwvotavrivog M. Adpdog 16,86 16,86
Tdkng . Kuplakidng 14,42 14,42
Apet lwvidou 12,88 12,88
Addpog Adauidng 0,04 0,04
MixdAng KAeétrag - -
lewpylog MixanAidng - -

Fewpylog Xapahaumoug (dlopiotnke oTig 19 Pefpouapiou 2016) - -
lewpytog K. Adpdog (dlopiatnke oTig 27 louiou 2016) - -
Mdpliog KAnpidng (diopiotnke aTig 21 NoeuBpiou 2016) - -

AloiknTikd TupBouAio Kai auoiéc TuuBoUAwy

Ta péhn Tou AioiknTikoU ZupBouAiou aTig 31 Aekepfpiou 2016 Kal Katd TNV nUEPOPNvVia TnNG TTapoucag EKBecng
Tapoualdlovral otn oeAida 1. Kard 1 didpkeia ™g utd efétaong xpRoewg diopiothkav of Kk [ewpylog
XapoaAdptroug, Mewpylog K. Adopdog kai Mdapiog KAnpidng, otig 19 defpouapiou 2016, 27 louAiou 2016 kal oTig 21
Noepppiou 2016 avrigToixa.

2Uupwva Ye To dpBpo 94 tou Karaotatikou tng Etaipeiag «Kard [.] ekdornv Emiolav Tevikiv ZuvéAeusiv Tng
ETaipeiog apummnpeTei To £v TpiTov Twv €kGOTOTE ZUPBoUAWY 1, £Av 0 apIBudg ToUTwv dev eival TPEIG 1) TTOAAQTTAdDI0
Tou Tpia, TéTE 0 TANCIECTEPOG apIBPAG TTPOG TO £V TPiTOVY. OI YN aTTOXWPRCAVTES EK TTEPITPOTTAG KATA TNV TEAEUTAIO
TpieTia eivan o kk Takng Kuptakidng, Adduog Adapidng kai Mixahng KAedtrag kai yia autd Tov Adyo atroywpouv. O K.
KwvoTtavrivog Adpdog kai o k. Muwpyog MixanAidng eival erravekAé€ipol kal TTpoo@épovTal yia eTTavekAoyr. Oi Kk
lewpylog K. Adpdog kal Mdplog KAnpidng, diopioBévteg amé 10 AloiknTtiké ZupBoUAio, amoxwpoly, TTpog@EPOVTQI
OuWG Yia ekhoyr.

Aev utripfav agnuavTiKEG aAAAYEG OTNV KaTavour Twv apuodIoTHTWY Kal OTIG atroAaREG Twv NEAWVY Tou AloiknTikoU
2upPouhiou. Kard tnv didpkeia Tng Xpriong ot ZuuPBoulor eicémpaiav €43.400 (2015: €43.400) ko €40.220 (2015:
€34.566) yia eTEAECTIKEG UTTNPETIEG KAl WG aUOIBH YIQ TIG UTTNPECIES TOUG Ww¢ MEAN Tou AloiknTikoU ZupBouliou Tng
Eraipeiag kan Tng Buyatpikig eTalpeiag Golden Coast Limited avrioTolixa.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMNOIHMENH EKOEZH AIAXEIPIZHZ

Zgvleon, Karavour Appodiotitwy Kat Atrolnpiwon Tou AloikntikoU Tupgfouliov (Cuvéxeia)
Ta woad autd avaAdovTal avd wéAog Tou AloiknTikoU ZupBouAiou wg akoAouBwg:

ETioia apoifn Apoifin ZuppodAwy yia
ZupBoUAwyv OUUHETOXN Ot ouvedpitg

2016 2015 2016 2015
€ € € €
Taxkng . Kupiakidng - Yo ekTEAeaTIKA 1016TTQ 21.700 21.700 - -
AnunTpiog I'. Aépdog - Y6 ekTeAeaTIK 1I816TNTA 21.700 21.700 - -
Kwvaravrivog I'. Adpdog 500 500 3.160 2.370
ApeT lwvidou 500 500 4.050 4.050
MixdAng KAedtrag 500 500 6.050 6.400
Addpog Adapidng 500 500 4.050 3.240
I'ewpyiog MixanAidng 1.700 1.700 10.580 9.746
lewpylog XapaAdutroug (Siopiotnke oTig 19 PeBpouapiou
2016) 500 - 6.445 -
lewpytog K. Adpdog (dlopioTtnke aTig 27 louAiou 2016) 250 - 395 -
Mdpiog KAnpidng (diopiotnke omig 21 NoepBpiou 2016) 250 - 790 B
Tdkng KAnpidng (TrapaitriBnke oTig 30 AekepBpiou 2015) - 500 - 4.560
48.100 47.600 35.520 30.366

Znuavrikd FeyovoTa perd ™ Aqén tng Xpong

Aev utripgav oOnuavTIKG yeEYOvOTa WETA Tn Xprion avagopdg Tou va €Xouv OXEOn HE TNV Karavonon Twv
EVOTTOINUEVWIV OIKOVOLIKWV KOTOOTACEWV.

Eionnynon oxetika pe rn 81a8gon Twv Kepdwv, TRV atroppoé@non Twv {npiwv kai Tn Snpioupyia mpoBAEWewv

To Aloiknmikd ZupBoUMo TrpoTeivel Tnv TANpwUR uepiopatog pog €0,02 avd petoxry (ouvolikoU pepioparog
€700.183), Trou avahoyei oe 5,88% artnv ovopadTiki afia Tng YeToxAg kal guvolikd ato 35,10% Tou képdoug Tng
Eraipeiag perd mn @oporoyia yia o 2016.

21 13 AekepyPpiou 2016, eykpidnke n mpétacn Tou Aloikntikod ZuuBouhiou yia thv kaTaBoAd evbiduegou
pepiouarog amo Ta evveaunvigia képdn Tou 2016, twoug €0,01 yia KABe WeToXN, € GAOUG TOUG LETOXOUG TTOU fiTavV
KaTaxwpnuévol ato unTpwo tng Etaipeiog otig 23 AeskepBpiou 2016. To ouvoAikdé UWog Tou KaBapou TAnpwréou
pepiopaTtog aviABe aTig €321.442 kan kataARBnke kard Tnv Sidpkeia Tou 2016 (dev kataBAnBnke evildueECO YEpIoUA
Katd 1o 2015).

21 22 Atrpidiou 2016, eykpiBnke n TpoéTaon Tou AioiknTikoU ZupBouldiou yia Tnv KaTABOoAr TEAIKOU HEpiopaTog atrd
T KEPON Tou 2015, Uwoug €0,01 yia kKGO peToxr, oe GAOUG TOUG HETOXOUG TTOU ATOV KATAXWPNHEVOI OTO INTPWO TG
Eraipeiag oTig 6 louAiou 2016. To GuvoAikd Uwog Tou kaBapol PePioPATOG TToUu TTANPWONKE katd Thv SidpKeia Tou
2016 avriABe oTi¢ €321.470 (2015: €323.925).

AnAwon Etaipikrig AlakuBépvnong

To AioiknTikd ZupBoUAio Tou ZuykpoTridarog amig 27 Maprtiou 2003 atro@doice Thv eQapuoyry 6AWY Twv TTPOVOIWY
Tou Kwdika ETatpiric AtakuBépvnong («o KuiBIKag») TTou KatapTioTnke ammd 1o ZupBouAio Tou Xpnuatiotnpiou A§lwv
Kutrpou («XAK»). O Kwdikag epapudleTal OTTwg EKTOTE EXEI TPOTTOTTOINBEI Kal Eival avapTnUEVOS OTOV IGTOXWPO TOU
XAK (www.cse.com.cy).

Ta ocuoTHUOTA ECWTEPIKWY EAEyXwWY TnG Olaxeipnong Kivduvwy Sioo@paAilouv Tnv ouaAf AerToupyia Tou
2UYKPOTANATOG KaI TNV THPNOTN ECWTEPIKWIV KAVOVICUWY Kall JIadIKATIWV.

H ékBeon Tou AtoiknTiKoU ZupBouliou ava@opikd pe Tov Kwoika («n ‘EkBecn EAx») TapatiOeTal HETA TIS EVOTTOINUEVEG
OIKOVOUIKEG KATOOTACEIS OTIS O£AideS 65 - 74,

2e oxéon pe Tnv mpovoila A.2.6. Tou Kwdika avagopikd pe Tov dlaxwpiouo Twv Bécewv Tou [poidpou ToOU
AloiknTikoU ZuuBouAiou kai Tou MpwTou EkTeAeaTIKOU AicuBuvtn TTapéxovral dleukpiviioels oTtnv ‘EkBeon EA utd
ILA.2. OAeg o1 ekdopéveg UeToxEg TNS ETaipeiag eival ouviBeig pe dpoia kal ioa SIKaiwuara eAEyXou Kail Wrigou.
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ENOINOIHMENH EKOEZH AIAXEIPIZHZ

AfAwon Eraipikig Alakufépvnang (ouvéxeia)

To ZuykpOTnua EXEl OTTOTEALOMATIKES DIODIKOCIEG ETOINOCIOG TWV EVOTTOINMEVWY OIKOVOMIKWY TOU KOATAOTACEWY,
HéOW TWv OTFoiWY Ol CUVOAAQYEG Kal TO yeyovoTa TTou Trapoudidfovral ota AoyioTikd BIBAa peTagEpovTal Kal
YVWOTOTTOIOUVTAl OTIS EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS TOU ZuyKpoTAUATOS. Ol OIKOVOUIKEG KOTAOTAOEIG TOU
ZuykpoTiparog eToiuadovial Pe ubuvn Tou OtkovopikoU AluBuvtri Tou Zuykpotriyarog. H Biadikagia diaxeipiong
KIVOUVWY TOU ZUYKPOTANATOG TroU KAAUTITEI TNV TTAPOUTIACN TWV EVOTTOINUEVWY OIKOVOUIKUWV GTOIXEIWVY ATTOOKOTTE
aTnV avayvwpian, avdhuan kai Staxeipion Twv KIvOUvwy TTou OXETI{ovTal PE TNV KOTAPTION TWV EVOTTOINHEVWV
OIKOVOMIKWV KATACTACEWY, TWV OXETIKUWV YVWOTOTTOINCEWY KAl GAAWV XPNUATOOIKOVOUIKWY ava@opwy ET01 WATE
auTég va Efvol OUPUOPQES ME TA OXETIKA TIPATUTTA XPNHOTOOIKOVOHIKAG ava@opdg, Toug vOUOUG Kal Toug
Kavovigpoug. AuTO ETTITUYXAVETAI HETW TOU EVTOTTIONOU Twv KIVOUVWY ousiwdoug avakpiBeiag oTig EKBETEIG Kal ThE
epappoyis Kai 1pnong SIKAIBWY eAEyXou yia TNV TTPAANYN 1 eEVTOTIONS GToIXEiWY Ta oTroia duvatdv va Katairfouv
o€ oUCIWBEIG AVaKPIBEIES.

To Too00T6 CUMUETOXG OTO KEPGAQIO TOU ZUYKPOTHUOTOG TTOU KATEIXE KATG KUPIOTNTA, GHECO KOl EPMECO KAOE
péAoG Tou AloiknTikoU ZupBouliou kaBwg Kat n SIoKUPAVON TwWV TTOCOCTWY TWV HETOXWV TWV PEAWY Tou AIoIKNTIKOU
ZupBouhiou yia Tnv Tepiodo 31 Aekeufpiou 2016 ko 30 nuepwyv TPIV amd TRV nUepopnvia Tng e1dotroinong yia
ouykAnon NG YevikAg OuvéAEUGNS TTOPOUCIGJovVTal e Travw. AVOAUTIKEG TTANPOQOPIES WE TTPOG TO METOXIKG
KEPAAQIO TOU ZUYKPOTHUATOG GVAPEPOVTAI OTN CNHEIWCN 22 TWV OIKOVOUIKWY KATAOTACEWV.

KdBe pérog Tou A0IkNTIKOU ZupBOUNIOU eKAEYETON OTTO Tn YEVIKH GUVEAEUON TwV PETOXWV TOU ZUuyKpOTAHATOS 1
Btopidetal atmd To AloiknTiké ZupBouMio. Méhog Tou Biopidetal amd To AloiknTiKG ZUPBOUAIO QTTOXWPET UTTOXPEWTIKA
KQTG TNV TRWTH ETTOHEVN TOU BIopIoHOU TOU £THOIA YEVIKA GUVEAEUOH, N OTTOId KAl aTTo@agidel yia Tnv ekAoyh Tou. Xe
KABE eTACIA YEVIKH GUVEAEUDT QQUTTNPETE! KAT apXOTNTA TO £va TRITO Twv KABE popd AIOIKNTIKWY ZupBoUAwy Kai
ETTAVEKAOYI] TOUG ETTAQIETAI OTNV £THOIO YEVIKY] guvéAeuan. Me guvrBn amdéeaan Tng YEVIKAG CUVEAEUGNG PEAOG TOU
AloiknTikoU ZupBouAiou utropei va rauBei Tpiv amré T AN Tng OnTeiag Tou.

To KataoTaTikd Tou ZUYKPOTHUATOS UTTOPET va TPOTTOTTOMNBE! atrd Tn YEVIKH GUVEAEUCN TWV JEAWV E EIBIKG Wriglopa.

H efoucia Twv AtoiknTikwy ZupBoUAwyv eival yevikr Kal TeplopileTal pdvo ammd TIg e€OUTIEG TTOU TTAPEXOVTal OTN
YEVIK CUVEAEUGN TWV PETOXWV TOU ZUYKpOTRHarog eite amd tov Néuo eite amd 1o Karaotatiké tng Etaipeiag. H
amoéQaacn EkdoonG VEWV WETOXWY, EKTOG OV AQOPd TTapaxwenon ota PéAn otnv avaloyia Twv 1dn amd autd
KateXOopévwy, AapBAveTal atrd Tn YeVIK] OUVEAEUCN Kol OE KGABe TepiTTTwon Tnpeital n KAGe @opd i1oxvouca
vopoBeaia oe 6T apopd Tn oXeTIKR TANpo@dpnon. To dikaiwya ayopds 18iwv TOU ZUYKPOTAHATOG HETOXWY, EKTOS v
GAMWGS N vopoBeaia ITPETTEL, TTAPEXETAI OTO AIOIKNTIKG ZupdfoUAio amd Tn yeviki CUVEAEUGN Yia KaBopiguévn
Tepiodo He £10IKS WAPIoHA.

O1 ouvBEégeig, 01 6pol EVIOARS Kal N Aeiroupyia Twv JIOIKNTIKWY, BIGXEIPICTIKWV Kal ETFTOTITIKWY 0pyavwy Trou opifovral
gupggpwva pe Tov Kwdika avagépovtai atnv ‘EkBean EA.

Méroxor mou katéxouy Tépav Tou 5% Tou Kepaiaiou Tou ZuyKpoTriuarog
Ektég amd XuuBouhoug Trou Katéxouv Katd KupidtnTa Gueoa ry Eupeca TEpav Tou 5% Tou ekBOBEVTOG UETOXIKOU
KEQAAQIOU TOU ZUYKPOTHHATOG OTTWG ava@EPETAl TTIO TTAvw, TA TPAoWTa Ta oTroia kateixav Tépav Tou 5% Tou
£KDOBEVTOGC METOXIKOU KEQAAQIOU TOU ZUYKPOTHUATOS Eival Ta akdAouba:

31/12/2016 31/03/2017
% %
Avdpeag TOOKKOG 16,02 16,02
AgiToupyiké repifdAAov Tou ZuyKpoTHHATOG
OTroIadAToTeE ONUAVTIKE yeyovoTa amd TIG TpEXouaes eEehifelc ae axéon pe Tnv KUTTpIOoKY olKovopia TTou Exouv
axéon e To Aettoupyikd TEPIBGAAOV TOU ZUYKPOTAUATOG, TTEPIYPA@OVTAl 0T ONUEiWOnN 28 Twv EVOTTOINUEVWY
OIKOVOMIKWY KATACTAOEWNV.

InpavTikég oupfdosig pe Ta Opyava Aloiknong

Karé tnv nuepopnvia Tng KAtdoTaong XpnHaTooikovouikrs 8£ong dev UTfipyav oTrolecdiTToTE GNUAVTIKEG GUMBATEIg
METAEU TWV ETAIPEIIV TOU ZUyKpoTAPaTog Kai Twv Opyadvwy TG Aloiknaori¢ Toug.
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ENOMNOIHMENH EKOEZH AIAXEIPIZHZ

Kardragn ritAwv Eraipeiag oto Xpnuartiotipio Afikv Kytrpou

Kard Tn didpkeia Tou 2004 1o Xpnpatiotipio Agiwv Kitrpou kardmiv aitnang Tng ETaipeiag kardrage Toug TiTAoug Tou
Ekdotn otnv MapdAAnin Ayopd Ttou Xpnuamiotnpiou Agiwov Kumpou. Amé 20 Ampihiou 2015, 1oxUel n véa
KavovigTiki Atmrépaan (KAM 379/2014 (wg éxel Tpotromom®ef)) Tou Xpnuatatnpiou Afiov Kurpou, pe Bdon thv
otoia To ZupBoUAio Tou XpnpaTioTnpiou aTToQAaIcE OTTWS KATATAEEr TOUG TITAOUG Tou EKB6TH oTnv EVaAAGKTIKE
Ayopd Tou XpnpuaTiotnpiou Agiiv Kutrpou.

AM\ayég oTn Sopn Tou ZuykpoTRpaTog
Aev utipxav otroleaBTToTE aAAQYEG 0TV JOMr| TOU ZUYKPOTAKATOG KOTA TNV BIGPKEIR TNG XPROEWS.
Avegdaprnror EAeykrég

O1 ave§dptnrol eAeykTég, Deloitte Limited, eediAwaav emBupio v ouvexioouv va TTPOCQEPOUV TIG UTTNPECIES TOUG
Kol Wrigiopa ou va e§ouciodorei To AloiknTiké ZupBouhio va kaBopigel T apoRn Toug, Ba KatateBei oTnv TTpooex
Emiola M'evik Zuvéheuan.

MEe evToAr Tou AloiknTikoU ZupBouAiou,

' b
[w&@zamf’

Adaminco Secretarial Limited
Ipapparéag

Aepeodg, 25 Amrpidiou 2017
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AHAQZH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TQON
YMNEYOYNQN THX ETAIPEIAZ A TH XYNTA=H TON ENOIMNMOIHMENQN
OIKONOMIKQN KATAXTAXEQN

Y0upwva Pe To dpBpo 9, £ddpia (3)(y) kai (7) ol Tepf Twv MpolUmoBécewv Alagdveiag (Kivntég Agieg mpog
Alatpaypdreuon oe PuBuigépevn Ayopd) Nopo tou 2007 ewg 2016 (o 'Népog'), epeic ta péAn Tou AloiknTikou
ZupBouhiou kai of GAAoI UTTEUBUVOI YIa TIG EVOTTOINUEVEG OIKOVOIKEG KaTaaTdaelg Tng Lordos Hotels (Holdings) Public
Limited (n "Etaipeia) yia Tn xpriagn mou éAnge oTig 31 AexepBpiou 2016, empBeBallivoupe 611, £§' 6GWV YVWPIJOULE:

(a) oI €TACIEG EVOTIOINMEVEG OIKOVOMIKES KQATOOTACEIC TOU  ZUYKPOTAUATOG Ol OTT0iEg Trapousidgovral
OTIG OeAideg 15 péxp 64:

(i) katapTioTnkav cUPEWva e Ta Algdvr MpdTuTra XpnUaTooikovouikig Avagopdg 6Trwe auTd UIoBeTriBnkav atré Tnv
Eupwrtraikr ‘Evwon, kal gupewva e Tig diatdgelg Tou edagiou (4) Tou Nopou, kai

(ii) TapExouv aAnBivi kal Bikain €IKOVA TWV TTEPIOUCIAKWIV OTOIXEIWY KOl TTABNTIKOU, TNG OIKOVORIKIG KAaTtdoTaong Kal
Tou Kképdouc 1y {nuids g Lordos Hotels (Holdings) Public Limited kon Twv eraipeiov wou TrepiAapBavovtal aTig
EVOTTOINHEVEG OIKOVOUIKES KATAOTACEIS WG GUVOAo Kal

(B) n Evomoinuévn ‘ExBeon Alaxeipnong mapéxel dikaig avackémnon Twv egeAifewv ko Tng amddoong Tng
emixeipnong kabwg kai NG Oéong Tng Lordos Hotels (Holdings) Public Limited ko Twv eTQipeidv 1rou
TEPIAAUBAVOVTAN OTIC EVOTTOINWEVES OIKOVOUIKES KOTAOTAOEIS W¢ OUVoAo, paldi Pe TTEPYPAPH TwV KUpPISTEQpWV
KIVEUVWY Kol aBERAIOTTWY TTOU QVTIMETWTTIOUV.

MéAn Tou AloiknTikou Zupgouliou

...Mix@Ang KAedtrag

,/ ................ Adduog Adapidng
...Il'ewpylog MixanAidng
................................ Iewpylog XapaAdptoug
...lewpyiog K. Aépdog

.............................................. Mdpiog KAnpidng

Oikovo Agudvriig Zuykpotiparog

Adwvig HAia

Nepeodg, 25 Atpidiou 2017
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‘ExBeon AvegdpTnrou EAsykTh
Mpog Ta MéAn tng Lordos Hotels (Holdings) Public Limited
‘Ex@eon e1mi Tou EAéyXou Twv Evorroipévwy Oikovopikwv KataoTdoswy

Mvoopn

‘Exoupe eAéygel TIg evoTTOINUEVES OIKOVOUIKEG KaTaoTdaelg TG Lordos Hotels (Holdings) Public Limited (n "ETaipeia™)
Ko Twv BuyaTpIKwv NG ('to ZuykpdTnua'), 6TTWe Tapoucidfovtal aTig aeAideg 15 uéxp 64 kai ol otroieg atroreAouvral
aTrd TNV EVOTTOINUEVN KATAGTACN XPNMATOOIKOVOUIKAS Bang oTig 31 AekepBpiou 20186, TIG EVOTTOINUEVES KATAOTAOEIG
QTOTEAEOUGTWV Kal AOITTWIV CUVOAIKWY £008wWY, PETABOAWV KABOPYG BETNG KAl TAWEIOKWVY POWV TNG XPHOEWS TTou
£ANge TNV nuepopnvia auth, KABLWG KAl TTEPIANWN GNUAVTIKWY AOYIOTIKWV TTOMTIKKIV KO GNUENITEIS OTIC EVOTTOINUEVES
OIKOVOWIKEG KATAGTATEIG.

Kard tn yvwun pog, of GUVNUPEVEG EVOTTOINKEVES OIKOVOMIKEG KOTaATAoslg Oivouv oAndivii kal Sikain £kova Tng
EVOTTOINUEVNG XPNHOTOOIKOVOUIKAG BEang Tou Zuykpotruarag oTig 31 AskepBpiou 2016, Kol TNG EVOTTOINUEVNG
XPNHOTOOIKOVOUIKAG TG €Td0ONG Ko Twy EVOTTOINUEVWY TOUEIOKWY POWV TNG, yio Tn Xprion mou éAnée tnv
nuepopnvia auth, aglpgwva pe Ta AlEBviy Mpotuma Xpnuatoolkovopikig Avagopdg (AMXA), oTwg autd
utoBerriBnkav até tnv Eupwroikr ‘Evwaon kal Tig amaitrigelg Tou Tepi ETaipeiwv Nopou Tng Katpou, Keg. 113.

Baon yvwung

O £Aeyxdg pag €xer dievepynBei olppwva pe Ta Aigdvr MpoTtuta EAéyxou (ARE). O1 guBlveg pag, We Bdon autd Ta
TPOTUTIG TTEPIYPAPOVTAl TTEPQITEPW OTRV TTapdypapo '‘EuBlGvn Tou EAcyktri yia Tov ‘EAcyxo Twv Evoroinuévwy
Oikavopikwyv Kataotdoewy' Tng €kBeoric ag. Eiuaote ave§dprnrol amd 1o Zuykpdrnua, olugwva e Tov KWdika
Aeovrodoyiog AoyigTwv, Trou exdidetar amd To AlBvég ZupBouMio Mpotdmwy Acovroloyiag yia EmayyeAuarieg
AoyioTég (Kwdikag AZMAEA) kol Mg omaimigelg Seovtohoyiag, TTou OXETI{ovTal PE Tov EAEYXO EVOTTOINLEVWY
OIKOVOUIKWY KaTaoTdoewv aTnv KUTrpo Kol EXOULE CUNHOP@WBET LE TIG GAAEG euBUveS SeovToAoyiag, TTou aroppéouv
amo TG aTaITRoEIG autég Kal Tov Kwdika AZMAEA. MoTevoupe 6TI Ta EASYKTIKG TEKURPIG TTOU EXOUME OTTOKTAOE! £ival
€TTOPKN Kat KATAAANAG yIa va aroTeEAEGOUY BAan Vi TRV EASYKTIK KOG YVWUN.

Kupia 8épara sAfyxou

Ta kUpia BEpata eAEyXou Elval EKEiVQ TTOU, KATG TV ETTAYYEAMATIKA PAG Kpion, ATav £€£X0UCas onuacias arov
EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWV KOTATTGOEWY TNg TpEXouaag TTepIddou. Ta BEUaTa QuTd £XOUV £EETAOTE OTO
TTAGIOI0 TOU EAEYXOU TWV EVOTTOINUEVV OIKOVONIKWY KOTAOTACEWY WG OUVOAO, yIa 11 SIgudpeWan TNG yVWHNG Hag
ETTi QUTWY Kal BEV EKPEPOUNE EEXWPITTH YVIIKN OXETIKA WE QUTd Ta BEparal.

MEAN ALotkntikou ZupBouAlou: Xpiotng M. Xplotopdpou (Avutepag EKTEAEOTIKEG TOUBOUAOE), EAEUBEpLOG N. @kimiou, Nikog £ Kuptakidng, Nikog A Marakuptakoy, ABwG XpuaavBou,
Kwotag MNwpkdtdng, Avtuvng Talwtng, Navog NManasonouiog, Meprg M. Mapkou, Nikog Xapahdpmoug, Nikog Snavoudng, Mapla Naoxain, AMENG AyaBokAEouE, AAKNG XpLOTOSOUALSNC,
XpLotdkng lwavvou, Navikog Namapyanh, Xplotog Nanapapkidng, Mwpyog Maptisng, Kerry Whyte, AvSptag Mewpytou, Xplatog NeokAéous, Anpitpng Nanamepuhiéous, Avdpéag AvSpéou,
ANékoC ManakeEAvspou, Muwpyog NavteAidng, Mavayuwra Bayiavoy, Ayng Ayadakhéoug, Maotwy Xatdnavaotastou, KOmpog lwawidng, NMdwng Zoglavég, Kuptakog BAAxoc,

MU aAdKNG XpLatogopou (Emtupog Mpoedpoc) 10

H Deloitte Limited eival etatpeia-perog tng Deloitte Touche Tohmatsu Limited ("DTTL"), plag (SWwTkrg ETALpelag MEPLOPLOpEVNG euBUVNG EyYEYPappévnC oto Huwpévo BaolAelo, g omotag
oL eTalpeleq-péAn elvat EExWPLOTEG Kal QVEEAPTNTES ETALPIKES OVTOTNTEG. MapakahoUpe Snwg emokepdelte Ty LotooeriSa www.deloitte.com/about yia AsTiTopepr) TEplypar TG VOPILKAG
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‘ExBeon Avegdaprntou EAeykTh (ouvéxeia)
Mpog Ta MéAn tng Lordos Hotels (Holdings) Public Limited
Exripnong Sikaing afiag yne xai Kripiwv

Kipio 8ipa gAéyyou Mwc o EAeyyog e€éTaoe To KUpIo BEpa AEyyou

H exrignon g dikaing agiag Tng yng kon kripiwv givar O1 eAeykTkES Nag SIASIKOTIES OXETIKA WE TNV EXTIMNGN TNG
KUplo Bépa eAEyxou Adyw Tou OTI i yn Kol 1o KTipia Tou Sikaing aficg TG yng Kai KTipiwv TepIAduBavav uetahd
2UYKPOTAHOTOG QaTTOTEACUV TO oNUAavVTIKOTERO GAAWY Ta aKoAouba:
TEPIOUCIOKG  OTOIXEIO OTNV  EVOTTOINUEVN  KATAoTaON
Xprnuparoolkovouikrig 6eong omig 31 AexepBpiou 2016 kot EmBewpAoaue Ty yn Kal To KTipId PE OKOTTO  va
AGYw TNG UTTOKEILEVIKOTNTOG TTOU EUTEQIEXETAN OTNV afloAOYOOUUE TNV QUOIKK TOUSG KATAOTOaH.
ekTipnan ¢ dikaing agiag Toug.

Karavorioape tnv Sladikagia ekTiunong tng dikaing agiog
H yn kol Ta KTipia Tou ZUyKPOTAWATOG QTTOTEAOUVTAI ATTO TG VNG KAl KTIpiwV.
Ta Tapadaidaoaia Eevodoxeio Golden Bay atnv Adpvaka
kal Golden Coast otov Mpwrapd. H afioc ™g yng kol EMKOVWVACOUE PE TOUG ETTAYYEAUATIEG EKTIUNTES Kal
KTIpiwv Tou Zuykpotiuatog omig 31 AekeuBpiou 2016 aflohoyrioaue Ta TPOCOVTA KAl TNV EUTTEIRIX TOUG WE
looUto We €80.729.999 ko amoteAolce 10 85% TNG OKOTO va eMIBERAICOUUE TNV £yKUPOTNTO TNG EKBETNg
QUVOAIKAG  agfag Twv TEPIOUTIOKWY OTOIXEiwv Tou amotiunong. EmmpdoBera, eAéyéoue Karg Twoco ol
2UyKpoTrpaToG. EKTIMNTEG Eivan avegdpTnTOL AT TO ZUYKPOTHUA.

Mepioodtepeg TAnpoQopieg OXETIKA He TIC WeBOSouG Xpnoluomoijoape Tnv eEeIBIKEUMEVN OUGda pag  WE
EKTiUNONg TG dikaNg agiag TNG yng Kal KTipiv Tou EUTTEIpIO Ot BEUATA EKTIUATEWY yia TRV agloAdynan Twv
2UYKPOTAHATOG yVWATOTTOIOUVTOl OTNY GNUEiwan 14 Twv PeBOSwWY  eKTiUNONG  Kat  TNG  KOTAAARAGANTOG  Twv
EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY. TTOPOUETPWY KOl TTAPadOXWY TTOU XPNOIHOTTOIONKaY yia
TOV UTToAOYIo6 Thg dikaing agiag TnS yng Kail KTIpiwv.

H AoyIoTIKr] TTOMITIKA Tou ZUYKPOTAUQATOG OXETIKA HE TNV

ekTiunon  Tng dikaing ofiag TG ynNg Kol kTipiwv EAEYEQUE TIG  ONUOVTIKEG AOYIOTIKEG TOMTIKEG OTIC
TApOUCIAZETAl OTNV  ONUEIWON 2 TWV EVOTTOINPEVWY EVOTTOINUEVES OIKOVOUIKEG KOTOOTACEIS OXETIKA WE TNV
OIKOVOUIKWY KATAOTATEWVY. EKTiUNGN TnG SikainNg a&iag TN¢ yng Kai KTIpiwv.

H Sikain agia Tng yng kal KTpiwv TOU ZUYKEOTHKATOG EAEYEQLE TIG OXETIKEG YVWATOTTON|OEIG OTIG EVOTTOINKEVES

utrohoyioTnke Bdogl eKTIUAOEWY TTOU  €yIvav  aTTO OIKOVOUIKEG KOTACTAOEIS ava@opIkd WE TV eKTiunan tTng
avegdpTNTOUG EKTIUNTEG. Sikaing agiag TG yng kai KTipiwv.
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AMAeg TAnpo@opicg

To AioiknTIKS ZUMBoUANIO gival uTEGBUVO YIa TIG GAAEG TTANpPo@opics. O dAAeg TTANpo@opiEg aTToTEACUVTON QTTO TIg
TAnpogopieg Tou weplAauBdvovtar oty ‘ExkBean ETtaipikrig AlokuBépvnong kai Tnv Evomoinuévn ‘ExkBeon
Aloxeipiang, aAAd Bev TEPIAQUPBAVOUY TIG EVOTTOINUEVES OIKOVOUIKEG KATAOTGOEIG KOI TNV EKBEGN EAEYKTT ETTT GUTWIV.

H yvwun Jag e TWY EVOTTOINUEVIWY OIKOVOUIKWY KATAOTAGEWY Bev KAAUTITEI TIG GAAEG TTANpo@opieg kar Oev
EKPEPOUNE OTTOIOONTTOTE QUUTTEPACHIA DlaoQAAiong eTTi AUTWV.

IXETIKG PE TOV EAEYXO TWV EVOTTOINKEVWY OIKOVOUIKWV KATAGTACEWY, N euuvn pag eivol va diaBdooupe Tig dAAeg
TANpoYopieg, 1ol WoTe va ofloAoyrjoouls, Katd TO00 QUTEG dev GUVAOOUV OUCIWOWG HE TIG EVOTTOIMHEVES
OIKOVOUIKEG KATOOTATEIS 1] E TN YVWION TTOU £XOUNE ATTOKTATEL KaTd Tn SidpKela Tou eAEyXou, i Bla@aiveral va eival
ouciwdwg eo@oAuéveg. Edv, pe Bdon T dtadikaoieg TTOU EXOUNE TTPOYUOTOTTOINOEI OXETIKG HE TIG GAAEG
TANPOYOPIES, GUUTTEPAVOULE GTI UTTAPXEI OUTIWGEG TPAAUT TE QUTEGS TIS GANEG TTANPOPOPIES, EINACTE UTTOXPEWHEVOI
VOl QVOQEPOUKE TO YEYOVOG auTO. Agv £XOUNE VO QVAQEPOULE TITTOTA ETTT QUTOU.

Eu8lveg Tou Aloiknrikoy Zupfouldiou yia Tig Evorroinuéveg Oikovopikég KaraoTaoelg

To AloiknTiké ZupBoUAio gival UTTEUBUVO YIQ ThY KATAPTICT TWYV EVOTTOINUEVWY 0IKOVOUIKWY KATAOTATEWY TTou divouv
oAnBivi kar dikain €ikéva cUupwva pe Ta Algdvri NMpdTtuma Xpnuatooikovopikng Avagopdg, OTTwg autd
uloBeTriBnkav amd v Eupwraikr Evwon kal Tig atartricelg Tou Tepi Etarpeiwv Népou tng Kdtpou, Keg. 113, kol
via exeiveg TIG SIKAIGEG egWTEPIKOU €Aéyxou TTou To AloiknTikd ZupBoulio Kabopifel w¢ ATTapaiTNTEG, WOTE VA
ka@igraral duvarty rn KATAPTION EVOTTOINUEVIUY OIKQVOMIKWY KATAOTAOEWY aTTaAAQYUEVWY OTTO OUCILBES OPAAUQ,
o@eIAOUEVOU £iTE OE QTTATN £iTE o€ AdBog.

Kard v Kat@pTion TwY EVOTTOMUEVWY OIKOVOUIKWY KATAGTAgewyv, To AloiknTikG ZuuBouAio eivar umeuBuvo va
aflohoyricel TV IKAvATNTA Tou ZUYKPOTAMATOG va QUVEXICEI WG OuveXI(ouevn dpacTtnpidTnTa, YyvWwaTOTTOIWYTAG,
OTTOU auTO KPIVETAI ATTOPQITNTO, BEUOTA TTOU OXETI{OVTaI WE Tr] GUVEXICH ThS DpaaTneidTNTaG TOU ZUYKPOTHUOTOS KOl
TNV UI0BETNGN TNG apXAS TS SuveXIfouEVNG dpaaTnpIdTNTAG, EKTAG EdvV To AloiknTiKG ZupBovAto TpoTiBeTal, €iTe va
Béoel To ZuykpdTnUa Ot ekkaBApIon 1 va Tadagel TIG dpacTnpIdTnTeG, 1] OTav Jev €XEl PEAAIOTIKEG EVOANOKTIKEG
ETTIAOYEG QTTO TO VA TTPOXWPHOEI OE QUTES TIG EVEPYEIES.

To AloiknTikd ZupBoUAio eivar utredBuvo yio Tnv eTiBAEwn TNG JIABIKACIOG XPMUATOOIKOVOUIKAG avapopds Tou
2UYKPOTHATOG.

EuBUveg Tou EAeykTh yia Tov 'EAgyxo Twv Oikovopikwyv Katagtaoewyv

Oi g1éx01 Pag, €ival vOo OTTOKTHOOUNE AeAoylguevn JIao@GAIon yI TO KOTA TTOCOOV Ol EVOTTOINHEVES OIKOVOMIKEG
KOTAGTAOEIS 0TO UVOAD ToUug eival araAAayuéveg atrd ouciwdes o@AAua, opelAGUEVOU EITE OE aTTAT £iTE 0E AdBog
Kal n ékdoon EkBeang eAsykTr n otoia va TepAauBdvel Tn yvwun pag. AeAoyiouévn dlac@ahion cuvioTd uyniol
BaBuou Silac@aAion aAAd Ox1 eyyuinan 0TI 0 €AeyXog, OTTWG auTdg TrpayuaTtoTrorienke pe Baon Ta AMNE wdvroTe a
EVTOTIIZEl éva OUCIWOES o@AAua OTav auTd UTTGPXEL Z@AAPaTa duvatal va TTPoKUWoUV EiTe amrd oTrdrrn, eite amd
AGBog kar Bewpouvtar oudiwdn edv, pepovwuéva i abpoiaTikd, Ba ptopolcde edAoya va avapevotav o1 Ga
ETTNPEACOUV TIG OIKOVOUIKESG ATTOPACEIS TWV XPNaTWV TTou Aeenkav ye BAon QUTEG TIG EVOTTOINUEVEG OIKOVOMIKES
KOTAOTGOEIG.

Q¢ pépog evOg eAéyxou oUupwva pe 1o AMNE, aokouue €mayyeAUaTikyy Kpion kal dIatnPoUuE ETTAYYEAUATIKO
OKETITIKIONS KaB' 6An T BidpKela Tou eEAéyxou. ETriong:

e Avayvwpifoune Kai aglohoyoUle Toug KIvBUVOUG YIa ouagiodn g@AAPaTA OTIG EVOTTOINMEVEG OIKOVOUIKES
KaTAgTAOEIG, TTOU QQEIAOVTAl EITE OE OTTATN EiTE 08 AdB0og, axedId{oupe Kal EQAPUOLOUNE EAEYKTIKES BladIKaaTiES, o1
OTTOIEG QVTATTOKPIVOVTaI OTOUG KIVEUVOUS auToUg Kal AauBAvoupEe EASYKTIKA TEKUAPIO, TO oTroia eivat eTTopKi} Kal
KaTGAANAG yia va aroTeAégouv Tn Baon TG yvwung Hag. O Kivduvog un EVTOTTIONOU £vOG OUCIWBOUG PAAUATOG,
TToU OQEINETOI OE QTTdTN, Eivai UEYOAUTEPOG ATTO QUTAV TToU OQEiAeTal Ot AdBoG, Adyw Tou OTI N aTTdTn UTTOpPEi VO
TepIAUBAvVET oUUTTaIYVID, TTAGCTOYPO®IO, EOKEUNEVES TTOPaAEiyelg, weudeig BnAWaoElg A Ty TTapdkouyn Twy
OIKAIdwV ECWTEPIKOU EAEYXQU.
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e Karavooupe TG SIKAISEG £0WTEPIKOU EAEYXQU TTOU E£ivOl OXETIKEG WE TOV EAEYXO, TTPOKEIUEVOU va GXEOIACOUE
eAeykTIKEG Biadikagieg TToU eival KATAAANAEG UTTO TIG TTEQIOTAGEIS, AAAG 6XI HE GKOTTS TNV EKQEAGT] YVWUNG £TTI TNG
OTTOTEAEOUATIKATNTAG TWV BIKAIDWY £ECWTEPIKOU EAEYXOU TOU ZUYKPOTAUATOG.

e AZiohoyoupe TNV KaTOAANAGANTA TWv ACYIGTIKWV TTONITIKWV TTOU XPNCIKMOTTOINONKAV Kal Tou AeAOYIOUEVOU Twv
AOYICTIKWV EXTIHAOEWY KOl TWV OXETIKWY YVWJTOTTOITEWY TToU £yivav amrd 1o AloiknTiké ZupBolAio.

o JupTTEPQIVOUPE Yia TNV KATOAANASTNTA TG Xpriong améd 1o Aloiknmiké ZupPolMo Tng apxric TNG CUVEXI{OMEVNG
dpaatnpEIGTNTOG Kal, PE BACN TO EAEYKTIKA TEKUAPIX TTOU aToKTONnKkav, kaTd Téoov UuTrdpxel ouaiwudng
ofefaidtnTa TOU va oxeTideTal pe yeyovlTa i ouvlrkeg Tou va utrodnAwvouv Thv UTTapgn ouctdoug
aBeBaidTnTag, TOU EVBEXETAl VA QAVEPWCE! ONUOVTIKY GH@IBOAIR WG TTPOG TNV IKAVATATA TOU ZuyKpoTHaTtog va
ouvexigel wg ouvexi{éuevn SpaatnpidtnTa. Edv cupmepdvoupe 6T ugioTatal oudiwdng aBeBaldétnta, eipacte
UTTOXPEWNEVOL OTNV €KBEDY] MAG VO £TMITUPOUE TNV TTPOCOXY OTIG OXETIKEG YVWOTOTTOI|OEIS GTIS EVOTTOINMUEVES
OIKOVOUIKEG KATOOTAOEIG, i} EAV TETOIEG YVWATOTOIACEIS EiVAl AVETTOPKEIG, VO TROTTOTTOINCOUUE TN yVwun Hog. Ta
gupTepdopard pag Bacifovtal oTa EAEYKTIKG TEKWAPIQ TTOU QITOKTRONKAV PEXP! TNV nuepopnvia Tng €xBeong
eAeyktr]. QaT600, PEANOVTIKG yEYOVATA 1} CUVONKEG EVBEXETAI VO EXOUYV WG OTTOTEAECUA TO 2ZUYKPOTNHA VO TTAUCEl
vo AEITOUpPYET wg guvexIgouevn BpaatnpidTnTa.

e Aglohoyolpe T cuvoliki Trapouciogrn, Soprj Kal TEPIEXGUEVO TWV EVOTTOINUEVWY OIKOVOUIKWY KATACTAOEWV,
CUUTTEQIAGUBOVOUEVWY TWV  YVWOTOTIOIROEWY, KAl KATd TTO00 Of EVOTTOINUEVEG OIKOVOUIKEG KATAOTAGEIG
QVTIKATOTITRICOUV TIG GUVOAADYEG KO YEYOVOTO [JE TPOTTO TTOU VO ETTITUYXAVETAL  aAnBivr kal Bikain EIKGva.

o AapuBdvoupue eTTOPKr KOl KOTGAANAG EAEYKTIKA TEKUI QIO OVAPOPIKG WE TIC OIKOVOUIKEG TTANPOPOPIES TWV OVTOTHTWY
f ETTIXEIPNHOTIKWV 3PaoTNPIOTATWY EVTOG TOU ZUYKPOTHUOTOG VIO V& EKQPATAUUE YVWNN ETT TWV EVOTTOINUEVWY
OIKOVOHIKWY Katagtdoewyv. Eiuaare umelBuvol yia tnv kaBodriynon, emiBAewn Kal eKTEAECN Tou eAEyXou Twv
EVOTTOINMEVIWY OIKOVOUIKWIV KATAOTACEWY. [Tapapévouue atrokKAEIGTIKA UTTEGOUVOI YIQ TNV EAEYKTIKI HAG YVWHN.

Metagl dAAwy BepdTwy, KolvotTololue a1o AloIKNTIKG ZupBouAio BEUATA OXETIKG UE TO TPORAeTTdUEvO TTedio KA
XPOVOBIGYPOAUUA TOU EAEYXOU KOl ONUGVTIKG EUPHUOTA ATTO TOV EAEYXO, CUUTTELIAOUBAVOUEVWY TUXOV CNUAVTIKUWV
eAAEIPeWV aTIG BIKAIDEG ECWTEPIKOU EAEYXOU, TTOU EVTATTICAKE KATA TN SIGEKEIR TOU EAEYXOU HOG.

Emiong, mapéxoupe oto Aloiknmiké ZupBoluAio drAwan 6Tl €X0UNE CUMMHOPQWEE! WE TIG OXETIKEG QTTAITHOEIS
BeoVTOAOYITG TTOU OQOEOUY OTNV AVELAPTNTIG NOG KON KOIVOTTOIOUNE OE auTd OAEG TIG OXETEIG KOl AAAa BEpaTa Trou
uTTopEi eUAoya va BewpnBei 6T emnpeddouv Tnv aveapTnaia pag Kol, 6TToU €ival EPAPUOTING, TA OXETIKG WETPO
TpOoCTACIag.

AT Ta B€pata TTou KovaTroIROnKav ato AioiknTikd ZupfouAio, kaBopifoune Ta Béuara TTou £X0uUv TN PEYAAUTEPN
onuAgio gTov EAEYX0 TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTACEWY TNG TPEXOUCAS TEPIGBOU Kal, WG EK ToUTou, Efval
10 KUpIa BépaTa eAéyxou. Meplypdpoupe autd Ta BEuata oTny £kBean eAeyKTr, eKTOG EAV VOUOBETiES 1 Kavoviopol
armokAeiouv dnuoaIoToinon OXETIKG [E TO Béua 1} ATav OE ECAIPETIKA CTTAVIEG TTEQITTTWOEIS, DIATHIOTWVYOUME 6T éva
Béua Bev Ba ETTPETTE va KolvoTToINBel ue Tnv ékBean pag JIATE o1 ApvNTIKEG ETITTTWOEIS HIAG TETAI0G dnuoaciotrainang
euhoya avapéveral 6T Ba UTTEPTEPOUV Ta 0QEAN Bnociou aUPPEPOVTOG OTT Wia TETOota dnpogaloTroinon.

‘Ex@eon ermi AAAwv Nopikwyv ATTaITRoEwV

Z0pQwva PE TIG ETTITPOOBETEG QTTAITACEIG Twy TEP EAeyKTWV Kal YTToXpewTikWy EAéyxwy Twv ETictwv kai
Evotroinuévwy Aoyapiaoywv Nopwy tou 2009 £wg 2016, ava@EéPOUpE Ta TTIO KATW:

o ‘Exoupe mdper 0A£g TIS TTANpOQOpiES Kal EENYATEIS TTOU BewpRoONE avayKaieS YIo OKOTTOUG TOU EAEYXOU HAG.

o Kord Tn yvwoun pag, éxouv tnenBei amd 1o Zuykpdtnua KatdAAnAa AoyiaTikd BIBAia, oTnv ékTaon Tou @aivetal
oté Tnv e€étaon amd ePdg auTwy Twv BiRAiwy.

e O1 EVOTTOINKEVEG OIKOVOUIKES KATAOTACEIS CUQWVOUV PE Ta AoyloTikd BifAia.

e Katd Tn yvupn pag, kol amé ocga kaAutepa €xoupe TTAnpo@opnBei Kal gUU@wva WE TIG EENYOEIS TTOU uag
366nKav, o1 EVOTTOINUEVES OIKOVOUIKEG KOTAQTAOEIS TIOPEXOUV TIG ATTOITOUNEVES aTrd Tov TTepi ETanpeov NGuo thg
Kutrpou, Kep. 113, TAnpo@opieg Pe TOV aTTaITOUMEVO TPATTO.
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Katd n yvwun Jag, n Evorroinpévn ExBeon Aiaxeipiong, éXel kOTApTIOTEl CUMQWVO PE TIG aTTaIToElg ToU Trep]
Eraipeitov Nopou tng Kimpou, Kep. 113 kar o1 mAnpogopieg ou divovral atnv €kBean auth cuvdadouv pe Tig
EVOTTOINMEVES OIKOVOUIKES KATAOTATEIG.

Kard tn yvwpn pag, Kat cUUQWVa PE TNV KATAvONan TG ETTIXEIPNONG KAt Tou TEPIBAAAOVTOG TOU ZUYKPOTIHOTOG
TTOU OTTOKTROOHE KOTG TOV £AEYXO EVOTTOINUHEVWY OIKOVOHIKWY KOTAOTACEWV, OEV EVTOTTICOUE OTTOIECONTTOTE
ouaI1wdelg avokpiBeleg otnv Evotroinuévn ‘ExBean Aiaxeipiong.

Kard tn yvwipn pag, 1o TAnpogoplakd atoixeia Tng dfAwong eTaipikig SlokuBEpvnang, TToU TrapouatddovTal
gUNEWVA UE TIG QTTOITHOEIG TWV UTTOTTapaypdwy (iv) Kol (v) Tng Trapaypdpou 2(a) Tou ApBpou 151 Tou Trepi
Eraipeisv Nopou tng Katrpou, Keg.113, £xouv KatapTIoTe] GUHQWVA E TIG OXETIKEG QTTAITAOEIS TOU TrEPi ETanpeiov
Népou g Kumrpou, Keg.113 kal guvddouv UE TIG EVOTTOINPEVES OIKOVOMIKEG KATOGTAOEIS.

Kard T yvwpn pag, kal olu@uwva e TNV KATavonan Tng ETXEIPNONG Kal Tou TrEPIBAAAOVTOG TOU ZUyKPOTAPOTOS
TTOU ATTOKTH{COME KOTA TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY, Bev EVTOTTICOME OTTOIECONTTOTE
ouciwdelc avokpiBeieg atn OrjAwon EeTalpikgg JiakuBEépvnong 6cov apopd Ta OTOIXEIG TFou O@opPouv TIg
utrotrapaypdeoug (iv) kar (v) Tng Tapaypdpou 2(a) Tou ApBpou 151 Tou mepi Etaipeisv Népou tng Kamrpou,
Kep.113.

Katd T yvwpn yag, Exouv TrapaoxeBei atnv SnAwaon etaipikig diokuBépvnang éAa Ta TTANpoPopIaKE aToIXEia TTou
avagépovTai aTIg uTroTrapaypdgoug (i), (i), (i) kai (vi) Tng TTapaypdeou 2(a) Tou ApBpou 151 Tou epi ETaipeiwv
Néuou t™ng Kumrpou, Keg.113.

AAAo Oépa

AuT n €kBearn, TEPIAAUBAVONEVNG KAl TNG YVWIUNG, ETOINGOTNKE YIG Ta PJEAN TOU ZUYKPOTAHGTOG WG TWHA Kol pévo
guNewWva pe To ApBpo 34 Twv Tepi EAEYKTWV KA YTTOXpewTIKWY EAéyxwv Twv ETAoIWv Kai Evotroinuévwy
Noyapiagpwyv Nopwy tou 2009 £wg 2016 kal yia kavéva GAAo okotrd. AivovTag auTth Th yvwpn dev atrodexOuaoTe Kol
dev avahapPdvoupe €uB0vn yia otreIodTTOTE GAAO OKOTTG 1 TTPOG OTTOIOSITTOTE GAAO TTPEOWTTO OTN YVWGon Tou

Delgftte Limited
expipévol AoyioTég ko Eyyeypappévor EAeykrég

Newe. Zmipou Kutrpiavol 24
1075 Aecukwoia
Kutpog

Neukwoia, 25 Atrpidiou 2017
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH ANOTEAEZMATQN KAI AOINQON

2YNOAIKQN EXOAQN

INMA TH XPHZH NOY EAH=E zTIZ 31 AEKEMBPIOY 2016

KukAog epyaaiwyv
KéoTtog TwAnBeviwy

MikT6 képdog

AMha €é00da

Znué atrd eevOUCEIg

‘E€oda didBeang

‘E€oda dioiknong

AN AeiToupyIKa €§0da

XpNHATOOIKOVOUIKA £E08a

Mepidio amoTeAeoudTwy oUVIEDENEVNG ETAIPEIOG

ATtroteAéopara TrpIv TH @opoAoyia

Popohoyia
Kafapo képdog yia Tn Xprion

Aoimra guvoAikd écoda

Mooa mrou dev Oa avaraéivounBouv aro képdog 1 {nuid o€ LETAYEVEDTEPES
TEPIGOOUS:

Avatrpogapuoyn oTnv edAoyn aia yng Kal KTipiwy

ETtravektipnon yng kai kTipiwy cuvdedepévng eTaipeiag

Xpéwon avaBaAAduevng @opohoyiag OTnv ETAVEKTIUNGN yNG Kat KTIpiwv
AvaBaMOpeVnN @opoloyia OTNV ETTAVEKTIUNGN OKIVATWY CUVOESEUEVNG
eTaipeiag

Aoimrd ouvoAika Eooda/(€oda) yia T XprRon

ZuvoAIkd £008a yia Th XpRon

KaBapo képdog yia Tn Xprion Tou avaAoyei o€:
MeTdxoug 1BUvouaag eTaIpEIag
Mn eAEyXOUCES CURHETOXES

KaBapo képdog yia Tn Xpron

ZuvoAlkd £é008a yia Th Xprion TTou avaAoyodv OE:
MeTox0Ug 1I8Uvougag eTalpEiag
Mn €AEyXOUOEG CUMHETOXES

ZuvoAikd £é00da yia TN XpRon

KaBapo képBog avd PETOXN TTOU KATAVEUETAI OTOUG HETOXOUG TNG
180vouoag eTalpeiog (OevT)

ZuvoAIKa £008d avd PETOXH TTOU KATAVEPOVTAI OTOUG HETOXOUG TG
180vouoag eTalpeiag (OEVT)

ZNH.

10
16

11

14
11

23

32

32

12

12

2016 2015
€ €
12.518.363  10.442.186
(5.937.921) __ (5.683.563)
6.580.442  4.758.623
40.396 11.247
(5.550) (10.771)
(305.469) (354.138)
(2.268.576)  (2.164.758)
(1.046.579)  (1.241.187)
(185.730) (236.313)
66.487 6.670
2.875.421 769.373
(389.211) (154.016)
2.486.210 615.357
3.541.034 =
954.266 .
(651.867) (24.213)
(102.302) 13.412
3.741.131 (10.801)
6.227.341 604.556
2.350.685 579.466
135.525 35.891

2.486.210

615.357

6.004.622 569.406
222.719 35.150
6.227.341 604.556
6,71 1,66
17,15 1,63

O1 ONUEILICEIG OTIG OEAIBEG 19 HEXPI 64 atToTEAOUY QVATTOCTIA0TO HEPOG QUTWIV TWV EVOTTOINUEVWY OIKOVOUIKWV

KATOoTACEWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH XPHMATOOIKONOMIKHZ ©EZHZ
2TIZ 31 AEKEMBPIOY 2016

2016 2015

Inu. € €
NEPIOYZIAKA ZTOIXEIA
Mn kKukAo@OpOUVTA TTEPIOVTIAKA OTOIXEid
AxivnTa, eyKaTAoTACEIS KAl EEOTTAIONGG 14 83.832.595 80.735.066
Aula Treploudiakd oToixeia 15 4.096 6.966
Emévduon oe ouvdedepévn eTatpeia 16 6.901.240 6.042.789
XPNUATOOIKOVOUIKE TTEPIOUTIOKA GTOIXEIQ GTNV eUAoyn afia pEow TwvV
QATMOTEAECUATWYV 20 7.189 12.739
Adveia eIoTTpaKTEN 17 1.202.463 1.217.335

91.947.583 88.014.895

KukAo@opoUvTa TTEPIOVTIOKd OTOIXEIO

AToBépuaTa 18 186.879 211.223
EpTTOpIKG KOt GAAG EIGTTPAKTEQ 19 860.274 1.091.673
EiopakTéa amd CUYYEVIKA HEPN 29 18.549 6.267
MeTpNTA KOl AvTIOTOIXO HETPNTWV 21 2.342.080 11.588

3.407.782 1.320.751

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 95.355.365 89.335.646

1AIA KE®@AAAIA KAl YTOXPEQZEIZ

‘1810 KepdAaia Kal aTTofepaTIKG

MeToxIké Ke@dAaio 22 11.903.113 11.903.113
AMa amoBepartika 23 56.255.901 52.601.964
ZUOoWPEUHEVa KEPDN 5.769.200 4.118.699

73.928.214 68.623.776

Mn eAEyXOUOEG QUUUETOXES 32 4.157.359 3.982.840
ZivoAo 15iwv ke@ahaiwv 78.085.573 72.606.616
Mn BpaxuTTpOBECHEG UTTOXPEWOEIG

Aaveiopég 24 1.722.127 2.039.704
AvaBaAAOUEVES (POPOAOYIKESG UTTOXPEWCTEIG 25 10.827.962 10.159.166

12.550.089 12.198.870

Bpayutrp608eopEG UTTOXPEWTEIG

EuTtropikoi kal dAAoI TTIOTWTEG 26 3.600.123 2.052.289
Mood TANPWTER OE TUYYEVIKEG ETAIPEIES 29 136.536 157.813
TpamelIKEG UTTEPAVOATYEIG 21 - 1.439.057
Aaveiopog 24 935.880 866.488
TPEXOUOES QOPOAOYIKEG UTTOXPEWCEIS 27 47.164 14.513

4.719.703 4.530.160
ZUvoAO UTTOXPEWOEWY 17.269.792 16.729.030
ZYNOAO IAION KE®AAAIQN KAI YITOXPEQXEQN 95.355.365 89.335.646

Inig 25 AmpiAioy 2017 To AloiknTikd ZupBouUAio Tng Lordos Hotels (Holdings) Public Limited evékpive autég Tig
EVOTTOINMEYES OIKOVO ims‘:g'xammdcrerg yio ékdoan. -

Takng I'. Kupiakidng _—~ Ar.]-ﬁﬁTplog . Aépbog
Mpdedpog AvTittpéedpog

Ol onUEIOEI§ OTIG TENIDEG 19 péxpt 64 amoTeAolv QVATTOGTTACTO PEPOG AUTUIV TWV EVOTTOINPEVIIY OIKOVOUIKUWV

KQTaoTGOEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOINOIHMENH KATAXTAZH METABOAQN KAGAPHZ ©OEZHZ
A TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2016

‘1810 kepdAaia TTOU avaloyoUv OTOUG HETOXOUG THG

Eraipeiag
Mn
MeToyiko AMa eAéyxouoeg
KEQAAUIO ATTOBEpATIKA AtroBépariko OUHHETOXEG
(Zny. 22) (Znu. 23) mpooodou Zivolho (Znu. 32) Zuvoho
Inp. € € € € € €
YtréAoitro tnv 1
lavouapiou 2015 11.903.113 52.612.024 3.889.324 68.404.461 4.003.690 72.408.151
KaBapd képdog yia
TN xprRon B - 579.466 579.466 35.891 615.357
Aoitd ouvoAikd
£€£oda yia Tn xprion - (10.060) - (10.060) (741) (10.801)
Mepiouara 13, 32 - - (350.091) _ (350.091) (56.000) __ (406.091)
YmréAoitro oTig 31
Agkepppiov 2015/
1 lavouapiou 2016 11.903.113 52.601.964 4.118.699 68.623.776 3.982.840 72.606.616
KaBapé képdog yia
™ Xpron - - 2.350.685 2.350.685 135.525 2.486.210
AoITT& ouVOAIKA
£€0oda yia T xpriagn - 3.653.937 - 3.653.937 87.194 3.741.131
Mepioyara 13, 32 - - (700.184)  (700.184) (48.200) (748.384)
YmréAoitro oTig 31
AskepfBpiov 2016 11.903.113 __ 56.255.901 5.769.200 73.928.214 4.157.359 78.085.573

ArmoBeuarikd MNpooddou
To atroBeuartiké Tpooddou TePIAONPBAVEl cUTOWpPEUNEVA KEPDN 1 {npIES TS ETaipeiag.

Exraxrn apuvrikn giopopa

Eraipeieg mou dev Biavépouv 70% Twv kepdWv TOUG LETG T @opoAoyia, dmwg Trpoodlopifovral amd Tov Tepl
Exkrdkrou Eiogopdg yia Tnv Apuva tng Anpokpartiog Nopo, kard th Oidpkela Twv dUo €TWV atmd TO TEAOG TOu
@OPOAOYIKOU ETOUG OTO OTTOI0 Ta KEPSN avagépovrdl, Ba BewpeiTal Twe £xouv dlavéue! autd To TG WG PEPIoUA.
‘ExTaktn apuvTikh €10@opd Tpog 17% Ba eival TAnpwTéa Trdvw o€ auTrh TN Aoyiépevn diavopr HEpiopatog otnv
£KTQON TTOU Ol TENIKOI HETOXOI, KATd To TEAOG TNg TEPIOdou Twv dUo €TWV ad To TEAOG Tou POPOAOYIKOU ETOUG OTO
omoio Ta kEPDN avagépovtal, eivar @opolayikoi kdTolkoi KUtrpou kai Aoyifovran kdroikal (domiciled) Kimpou. Oi
Tpévoleg TnG Aoyi{ouevng dlavoprig Yepiguarog dev 1oxUouv av ol TEAIKOI péToyol eite dev eival popoAoyikoi KGToIKoI
Kimpou R Oev Bdiauévouv atnv Kimpo. To mogd autd tng Aoyi{duevng diavopuig HEPIOUATOG UEILVETOI HE
OTToI00ATIOTE TTPayUaTIKO Pépioua TTou RdN diaveuriBnke yia T XpAon atnv otroia ta Képdn avagepovral. Auth n
EKTOKTN APUVTIKA €10Qopa KataBAAAeTar amd Tnv ETaipeia yio Aoyapiagpé Twv HETOXWV.

Ot anueigelg aTic geAideg 19 pExpl 64 atrotedodv avaTTéGTTACTO UEPOG QUTWIV TWV EVOTTOINUEVIV OIKOVOUIKUV

KATAOTAOEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATAXTAZH TAMEIAKQN POQON
A TH XPHXH MOY EAH=E 2TIx 31 AEKEMBPIOY 2016

2016 2015

Inu. € €
POH METPHTQN AMO AEITOYPIIKEEZ APAZTHPIOTHTEZ
ATroTeAégpara TIpIV TN Qopoloyia 2,875.421 769.373
AvaTTpOCOpPUOYES VIO
ATTOORECEIC OKIVATWY, EYKATAOTAOEWY Kal e§0TTAIGHO0 14 1.128.524 1.126.744
XpewAUaeIg GUAWY TTEPIOUCIAKWY OTOIXEIWY 15 4.654 5.290
Mepidio képdoug atrd cuvdebepévn eTalpeia 16 (66.487) (6.670)
KépBog atré TWANON aKIVI{TWY, EYKOTACTACEWY Kal EEOTTAITHOU 5 (2.838) -
ZNnHIc sUAoywy a€lov OE XPNHOTOOIKOVOUIKA TTEQIOUTIOKA OTOIXEIQ TTOU
QTTOTIHOUVTAI O€ EUAOYN O&ia HEOW TWV ATTOTEAECUATWV 6 5.550 10.771
Alaypaer) aToBepdTwy 18 4.585 6.982
Mpévola yia ETICQAAEIG XPEWOTEG/(AVTIOTPOPH TTPOVOING VIO ETITQAAEIG
XPEWOTEG) 19 48.998 (2.000)
XpewaTikoug TOKoUg 10 174.966 218.490
XpewAuorn daveiwv EICTTPAKTEWY 17 (12.304) (10.029)

4.161.069 2.118.951
PoR YETPNTWY Q1T £pyaoieg TIPIV a1rd PETABOAEG OTO KEQAAQIO

KIVIOEWG

Meiwan/(atgnaon) ota amoBépara 19.760 (20.638)
Meiwan oTa JTTOPIKG Kal GAAG EI0TTPOKTED TTOTd 170.119 109.701
AUGEnan/(usiwaon) aToug ePTTopPIKoUS Kal GAAOUG TTIOTWTESG 1.118.116 (50.043)
Pol peTpnTiav TTou TTpofiABav a1réd epyacitg 5.469.064 2.157.971
dopoloyia Tou TTANPWONKE (340.659) (145.456)
KaBdaph porj HETpNTWYV TTou TTpofjABav a1rd epyaaieg 5.128.405 2.012.515
POH METPHTQN AINO EMENAYTIKEZ APAXTHPIOTHTEZ

MANPWHN YIa ayopd GUAWY TIEPIOUCIOKWV GTOIXEIWY 15 (1.784) (7.650)
MANPWHN YIO aYOpd OKIVATWY, EYKOTACTAOEWY Kol £G0TTAIGHOU 14 (685.019) (651.350)
Eiompaén amd TWANGn akiviiTwy, EyKaracTGoEWV Kal EE0TTAITHOU 2.838 -
Eiorpagn YepIopdTwy amé guvdedepévn eTalpeia 16 60.000 66.000
Eiompagn amd amomAnpwiég daveiwy EICTTPAKTEWY 17 27.176 23.240
KaBapd por HETPNTWY TTOU TTpofABav amrd eTeVBUTIKEG

SpaoTnpIdéTNTEG (596.789) (569.760)
POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ

ATTOTTANPWUEG Baveiwv (948.185) (905.547)
Eiompdgeig amd véa ddvela 700.000 250.000
MANPWHA TOKWV 10 (115.590) (218.490)
MAnpwuR YepIoPATWY 13 (321.470) (323.925)
MANPWURA OUUVTIKAG £I0QoPdS TTAVW Ot PEPITHOTA TTANPWTED €K HEPOUG

TWV PETOXWV (28.622) (26.166)
MANPWUNR HEPITUATWY O PN EAEYXOUCEG OUMHETOXEG 32 (48.200) (56.000)
KaBapd por HETPNTWV YIO XpNUATOBOTIKEG BpaoTNPIOTNTEG (762.067) {1.280.128)
KaBapri alénon HETPNTGWV KAl AVTIOTOIXO HETPNTWV 3.769.549 162.627
MeTpnTG Kat avTioTOIXA HETPNTWY 0TV apxf TS XPAOEWS (1.427.469) (1.590.096)
METPNTA Kal QVTiOTOIXO HETPNTWV OTO TEAOG TNG XPROEWS 21 2.342.080 (1.427.469)

O1 OnUEIDCEIS aTIG CeAIBES 19 PEXPI 64 atToTEAOUV QvoTréoTIaCTO HEPOG OUTWIV TWY EVOTTOINUEVWV OIKOVOUIKWIV

KOTAOTACEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZXEIX XTIz ENOIMOIHMENEZX OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH MNMOY EAH=E ZTIZ 31 AEKEMBPIOY 2016

1. NMAnpogopieg yia Tnv ETaipeia
‘EYKPION EVOTTOINHEVWYV OIKOVOHIKWY KATAOTACEWY

O1 EVOTTOINKEVEG OIKOVOUIKEG KATAOTAOEIG Tou ZuykpoThpatog Lordos Hotels (Holdings) Public Limited yia 1r xprion
mou eAnge omg 31 AckepBpiou 2016 eykpiOnkav yia ékdoon He amdgacn Tou AloiknTikoU ZupBoudiou otig 25
ATTpiAiou 2017.

Xwpa gdoTAONG

H Lordos Hotels (Holdings) Public Limited (n 'Etaipeia’) guotddnke otnv Kdrpo Tnv 1 Oktwpiou 1973 kai Bewpeital
dnuocia sTaipeia ULEWVA WE TIG TTPAVOIES Tou Tepi ETalpeitv Népou, Kep. 113, Twv mepi AIlv kal XpnpartioTnpiou
A&y Kutrpou Nopwv kai Kavoviouwy kal Twy Tepi dopou Elgodripotog Népwv. To eyyeypapHéEvo Ypageio Tng
eival otn @ékAag Auoiitn 35, Eagle Star House, 106 6pogog, 3030 Agpeade.

Kupieg SpaoTnpidTnTES KAl @UOT EPYATIWV TOU ZUYKPOTHHOTOS

To Zuykpdtnpa SpacTnpioTroleital aTov Topéa Tapoxr¢ Eevodoxeiakwyv utrnpeoiwv. H Etaipeia eivar idloktrTpia kai
Olaxelpiatpia Tou ToAuTtehols Eevodoyxeiou "Golden Bay" katnyopiag mévie aoTtépwv kal duvapikéTtnrag 193
Swpariwv atnv Tapahia Tng Adpvakag.

H Buyarpikn etaipeia Golden Coast Limited kai n ouvdedepévn etaipeia United Hotels (Lordos) Limited aoxoAouvral
HE DpaOoTNPIOTNTEG OXETIKEG HE TOV TOUPIOWUO, TTOU TrEpIAGNBAVOUY TV IBIOKTNCIO Kal SIaXEIPION TWV §EVODOXEIOKWY
povadwy "Golden Coast Beach Hotel” ato MapaAipvi / Mpwrapd kai “Lordos Beach Hotel” otn Adpvaka avrioToixa.
H Buyarpikr kal n ouvdedepévn eTalpeia eival eyyeypaupéveg otnv KaTrpo.

Katd Tt Sidpkeia Tng TrponyoUuEvng Xpriong, n diadikacia Tng eyypaeric kol uetaBifacng Tou aKwritou Tng
Buyarpikrig etaipeiag, Arodaphne Bay Development Limited, atnv Etaipgia oAokANpwONnKe emTuxwg agou
KaTaTEBNKAV OAQ TA ATTOPAITRTA EYYPa@a OTO KTNHATOAGYIO. Tia To Adyo auTd, n Buyatpikn etaipeia Arodaphne Bay
Development Limited dIaAUBNKe Xwpig ekkaBdplion katd Tn SIGpKEIN TG TTponyoUpevVnG XPAoNnS, oUpuva pe ox£dIo
Avadiopydvworng.

2. InpavTikéG AoyioTIKEG TTOAITIKEG Kal UIoBETnON VEwY Kal avalewpnpévwy AMNXA

Ol KUPIOGTEPES AOYIOTIKEG TTOAITIKEG TTOU UIOBETBNKAV OTNV ETOIHOCIA QUTWV TWV EVOTTOINHEVWY OIKOVOUIKUV
KATOOTAOEWY ava@EépovTat o KGTw. AUTEG Ol TTONITIKEG £XOUV EQOPUOOTEI WE CUVETTEIR yia GAeg TIG XpHOEIg Trou
TTOPOUCIAZOVTal OE QUTEG TIG EVOTTOINMEVES OIKOVOUIKEG KATAOTAOEIG, EKTOG GV DNAWVETAl IGPOPETIKA.

Bdon eToipagiag

AUTEGC 0l EVOTTOINUEVEG OIKOVOUIKEG KOATAOTAOEIC €Xouv EToluacTel oUpewva pe Ta  Aibvy [Mpdruma
Xpnuatoolkovopikiig Avagopds (AMXA), 6mwg auta uloBetiBnkav amd tnv Eupwmaiky Evwon (EE) kai Tig
aTaItAgelg Tou Tepi ETaipeiiov Nopou tng Kampou, Keg.113, KaBWg eTTiong Kal HE TIG TTPOVOIES Twv TTEPT ALV Kal
Xpnuariotnpiou Agiwv Kimrpou Nopwv kar Kavoviguwy. Oi EVOTTOINPEVEG OIKOVOUIKEG KATOOTACEIG TTapouaidiovTal
ot Eupw (*€") To oTroio eivar To vOuIoua AEITOUpYiag Kal TTapoudiacng Tou ZUyKpoTHUOTOS Kal ETOINAOTNKAY PE Bdan
™V apxrn ™¢ ouvexi{opevng dpaatnpiéTnTag (going concern) kal Tnv apxrj Tou 10TOPIKOU KOOTOUG OTTWG EXEI
TPOTTOTTOINBE! WE TRV EKTIUNON aTNnv bAoyn ofia TNG yNg Kai Twv KTIPIwV Kal Twv XPNHOTOOIKOVOUIKUWIV TTEPIOUTIOKWY
OTOIXEIWV GTNV EUAOYN O&ia HECW TWV ATTOTEAECUATWV.

H g0Aoyn agia TepIypG@ETAI WG 1} TIKA TTOU Jia ovIOTTA Ba AdpBave kaTtd Tnv TWANON Vg TTEPIOUCIOKOU GTOIXEIOU
1 KATd TN YETARIBAON HIOG UTTOXPEWGNG O Ui Kavovikr guvahhayr atnv KUpIa () Tnv TTAEoV Sup@épouca) ayopd
KAT& TNV nuEpounvia ETILETPNANG UTTS TIG TPEXOUCES OUVBRKES TNS ayopdg (riTol, Tiu e§6dou) ave§apTATwg Tou EGV
N TIUA OUTH €ival AUECA TIGPATNPCIKN i EKTIUGTAl PE TN XPAaN GAANG TEXVIKAG aTToTipnong.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZXEIZ XTIZ ENOMNOIHMENEZX OIKONOMIKEZ KATAZTAZEIZ
INA TH XPHZH MNMOY EAH=E £TIZ 31 AEKEMBPIOY 2016

2. InyavTiKEG AOYIOTIKEG TTOMTIKEG Kal UI08ETrion véwy kai avabewpnpévwy AMXA (ouvéxea)

Bdon eToipacgiag (cuvéyeia)

H emipérpnon ¢ UAoyng afiag agopd £va OUYKEKPIPEVO TTEPIOUCIAKO aToIXEio i pIa utroxpéwaon. Qg €k ToUTou,
Kar@ tnv emuérpnon g elhoyng afiag, pia ovroTnTa AauBdvel uTTOWn Ta XOPGKTNPIOTIKE TOU TTEPIOUCIOKOU
OTOIXEIOU 1) TNG UTTOXPEWONG EGV O GUUHETEXOVTEG OTRV ayopd Ba AduBavay umoywn Ta ev ASyw XapaKTNPIOTIKG KaTa
TNV TIHOAGYNON TOU TTEPIOUCIOKOU OTOIXEIOU R TNG UTTOXPEWONG KOTA TNV nUEPOMNVIa ETIMETPNONG. Ta ev Adyw
XOPOKTNPIOTIKG TEPIAGUBAVOUY, YIa TTOPAdEIyHa, TRV KATAGTAAN Kol Trp 6£0n Tou TIEPIOUCIOKOU OTOIXEIOU KaBWg
£TTiaNG KAl TOUg TTEPIOPICKOUG, EQOCOV UTTAPXOUVY, OO0V aQopd TV TTWANCN 1 TN Xprion Tou Treplouaiakoy aToIxXeiou.

MNa tv auénon TNG OUVETTEING KAl ThG CUYKPICIWOTNTOG OTIG ETIPETPACEIS elhoyng aliag kar TiIg ouvageis
yvwaTomolioelg, To ANXA 13 koBopidel iepapxia eUAoyng agiag TToU KATNYOPIOTTOIEI GE Tpia eTTITEdA TIG EIGPOEG OTIG
TEXVIKEG QTTOTIUNGNG TTOU XPNOIUOTTololvTal yia TNV EMIUETENOTN TNG EVACYNG agiag:

O1 ei0poég 1ou emmédou eival Ol €TmioNUEG XPNUATIOTNPIGKEG TIMEG (XWPIG TTPOCAPHOYH) aTIC ayopés yia
TAVOHOIOTUTIO TTEPIOUTIOKG OTOIXEIQ 1] UTTOXPEWOEIS OTI OTTOIEG £Xel TTPGORACh n ovTdTNTa KATA TNV NUEPOHNvVia
ETTIYETPNONG.

Q1 £10p0EG 20U EMITTEDOU EiVal EICPOEG TTEPAV TWV ETTIONUWY XPNHOTIOTNPIGKWY TINWY TTou TTEpIAapBdvovtal oto 1o
£SO 01 OTTOiEG Efvan TTAPATNPROIUES YIG TO TIEQIOUCIOKS OTOIXEIO 1] TNV UTTOXPEWOT EITE GUETA £iTE EPPEDOQ.

O1 €10p0£¢ 30U ETITTESOU £ival U TTAPATNPACIUEG EITPOEG YIO TO TFEPIOUTINKS GTOIXEID 1 TNV UTTOXPEWAT.
ARAwon ocuppépPwong

O1 EVOTTOINKWEVEG OIKOVOUIKEG KATAOTAOEIS EXOUV ETOIAATEl oUUGWVA pE Ta AigBvry MpoTutta XpnpdaTooIKOVOUIKIG
Avagopdg («AMNXA») 6rwg uoBeTRBnkav amd Tnv Eupwraikh Evwon (<EE»).

EmimTpOaBeTa, 01 EVOTTOINUEVEG OIKOVOUIKEG KATOOTAOEIC ETOINGOTNKAY OUP@WVE HE TIG TTPAVOIES Tou Trepi ETaipeiiv
No6pou tng Kumpou, Keg. 113 kai Twv Mepi A&1Lhv kan XpnuatioTtnpiou Aty Kitrpou Nopwyv kai Kavovigpwv.

Bdon evotroinong

O1 gVOTIOINUEVEG OIKOVOUIKEG KATOOTAOEIG TOU ZUyKPOTAHATOG yia To £€10G Tou €Ange oTig 31 AekepyBpiou 2016
mepIAAPRAVOUY TIG OIKOVOUIKEG KATAOTAOEIG TNG 18Uvoucag Etaipeiag (n "ETaipeia”) kal 6Awv Twv e€apTnuéviuv
ETQIPEIWV TNG, TTOU OAeg pall ava@épovral wg To "Zuykpotnua”. Ol OIKOVOUIKEG KOTAOTATEIS TWV EEAPTAHEVWIV
ETAIPEIWV ETOINAZOVTOl WE TNV iBla nuepounvia avagopds 6TTwG kal Tng ETaipeiag, XpnNoIMOTTOIWVTOG WG ETTi TO
TTAEIOTOV OHOIOUOPPEG AOYIOTIKES TTOMTIKEG.

O1 e§apTNUEVEG ETAIPEIEG TTOU TTEPIYPA@OVTAl 0T ONuEiwon 1 €ival ol VOUIKEG OVTOTNTEG OTIG OTTOIEG TO ZUYKPOTNHA
ooKei EAeyx0. To ZuykpOTNUa eAEYXEl Uia ovTdTnTa OTaV a) £XEl EEoUCia ETTT TNG OvTOTNTAG, B) Eival EKTEBEILEVO 1 EXEI
DIKaIWUOTa 0t PETARANTEG aTTOSOCEIG QTG TN CUUUETOXN TOU aTnv ovIATNTA KOl Y) €XEl T duvaTtétnta XpRong tng
efouaiag Tou vyia ETTNPeaopd Twv amoddoewv Tou. O1 e€apTnuéveg eTaipeieg evotroloUvTal TAfpwWS amé Tnv
nUEpoUNVia Katd Tnv oTroia 0 £AEYXOG HETAQEPETAl OTO ZUYKPOTNUA, vy e§aipodvTal Tng Evotroinang amé tnv
nHUepounvia ou 0 EAeyxog TTalEl va UQicTaTal.

20



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ XTIZ ENOIMOIHMENEZ OIKONOMIKEXZ KATAZTAZEIZ
MNA TH XPHZH MNMOY EAH=E £TIZ 31 AEKEMBPIOY 2016

2. TNPavTIKEG AOYIOTIKES TTOMITIKEG Kal Ul0BETON VEWVY Kai avadswpnpéviwv AMNXA (guvéxeia)
Bdon evotroinong (ouvéxsia)

To ZuykpdTNUO ETTAVEKTIHG Tov EAeyXO €T pIOg ovToTnTag OTnV oTroia £Xel emevdUgEl éTav Ta yeyovéTta Kal ol
TEPIOTATEIS UTTOBEIKVUOUY OTI UTTAPYXOUV OAAQYEG Ot éva 1] TIEQICOOTEPO aTTO TA TPia OTOIXEID EAEyXou Trou
QvaQEPOVTAI TTIO TTAVW.

Otav 10 ZuyKpSTRHa KATEXEI AlYETEPD OTT6 TO 50% Twv SIKAIWKATWY WHPoU £XEN E§OUCIa TTAVW OE Hia ovToTNTA OTOV
T SIKQIWMOTO WPHPOU TTOU KATEXEl Efval ETTAPKN WOTE TTPAKTIKG VO TOU TTAPEXOUV Tnv IKavoTnTa Vo SIEUBUVE
HOVOUEPWS TIG TUVAQEIS dPAOTNPIGTNTEG TNG OVTOTNTAG. To ZuykpoTnua AapBdvel utéyn dAa Ta yeyovdéra Kol Tig
TEPIOTACEIGC KOl TO KOTG TOOOV Ta SIKAIWUATE WHQOU TTou ExEl Eival EMOPKY WAOTE va ToU TTApEXOUV e§ouaia,
GUUTTEPIAOUBAVOUEVWY TWVY TTIO KATW:

e 70 TAjBOG Twv SIKAIWKATWY YHPOU TTOU KOTEXEI OE OXEQN HE TO TTABOG Kal TN BlagTropd Twv SIKAIWHATWY
WHAPOU TTOU KaTEXouv dAAa pépn

e Ta JuVNTIKA DIKOIWUOTA WHPOU TTOU KATEXEI TO ZUYKPOTNHA, GAAOH KaTOXOo! SIKQIWHATWY Yrigou 1 GAAa pEpn

e Ta JIKAIWPATA TTOU QTTOPPEOUV OTTO GANEC CUMBATIKES puBUIcEIG Kal

e TUXOV TTPOCOETO YEYOVOTA Kal TTEPIOTACEIG TTOU uTrodnAwvouv 0Tl To ZuykpdTnua Siaetel | Sev dlaBétel Tnv
IKAvATNTA va SIEUBUVEI TI OXETIKEG dpaaTNPIOTNTEG TN OVTETNTAG KATG TO XPOVO TTOU O ATTOPACEIG OUTEG TTPETTEI
va AngBouv, 6TTwG 01 TTPOKTIKES YNPoPopiag KATd TIG TTPONYOULEVEG CUVEAEUTEIG TWV HETOXWY

Ta amoreAéopara Twy £EXPTNHEVWY ETAIPEILY TTOU €€ayopdabnkav 1] TwARBnKav Kard Tn StapKeId TG XpHoEws
oupTTEQIAOURAVOVTOI TNV EVOTTOINUEVN KOTGOTATN AOYOpPINoUOoU OTTOTEAEOHATWY Kal AOITTWV GUVOAIKWY 068wV arrd
TV NUEPOUNVIQ TNG OUCIACTIKAG OTOKTNONRG TOUG 1] WEXP! TNV NUEPOUNVIO TNG OUCIOCTIKAG TTWANOKG TOug, WG
£@app6leral. To guvOAIKS £100BNUA Twv ESAPTNHEVWV ETAIPEILV OTTODIDETAI OTOUG IBIOKTATEG TOU ZUYKPOTHHATOG Kat
OTIC N €AEYXOUOEG OCUMUETOXEG OKOWO Kal &Tav qutd EXEl WG QTTOTEAECHA O Un EAEYXOUOEG OUHPETOXEG va
TapPOUCIAgouv EAAEINUATIKG UTTEAOITTO.

OT1ou BewpiBnKe amapaitnTo, £YIVAY AVATTPOCOPHOYEG OTIG OIKOVOMIKEG KATAOTACEIG TWV BUYOTPIKWV TTPOKEIUEVOU
o1 AOYIOTIKEG TOUG TTOAITIKES VO gUBAdIZouv PE TIG AOYIOTIKEG TTOMTIKEG TTOU XPNOIWOTTOIET TO ZUYKPATNHA.

Karda Tnv evotroinan 6Aeg o JIETaIpIKEG auvaliayég, utrdhoima, £goda kol £€€oda atraAeipovTal TARPWS.
Zuvexil{opevn dpaoctnpioTnTa

H AledBuvan Tou ZuyKpoTHUOTOG £XEl TTPOREI OF eXTiUNON TnNg SuvaTtdTnTag Tou ZuyKpoThipaTog va diaTnpnBei we
OuUVEXIZOEVN BpaaTnEIGTNTA, Kal TTapd TIG £§eAigeig aTo Aeitoupyikd TepIBaAAov TN KUTTpou 4TTw¢ avapeEpovTal aTIg
ONUEIIOEIS TWV EVOTTOINUEVWV OIKOVOUIKWY KOTOOTGOEWY, £XEl IKavotroindei 611 To ZuykpdTnua diaBETel TOug
OIKOVOUIKOUG TTOPOUG VIO VO CQUVEXITE! TIC ETTIXEIPNUOTIKEG OpaaTnPIdTNTEG TOUu OTO TTPORAETTOUEVO PEAAOV.
Emmpbéaleta, n Aubuvon dev yvwpilel Tnv OTTapgn GAAWY OXETIKWV afeBaIOTATWY, O OTTOIEG OXETI(OVTal WE
yeyovota fj ouvOrkes TTou pTropei va dnuioupyricouv coBopég ap@ioAieg 6oov agopd Tn duvardTnTa TOU
YuykpoTiuatog va dlatnpnBel w¢ ouvexiouevn dpaotnpidtnTa. Katd ocuveémeid, Oi EVOTTOINHEVEG OIKOVOMIKEG
KaraaTdoelg cuvexifouv va karopTiovtal BAoel TNG apXng TN cuvexifopevng dpaatnpidTnTag.
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ZHMEIQZEIX XTIX ENOMOIHMENEZX OIKONOMIKEZ KATAXTAZEIX
MNA TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2016

2. InuavTiKEG AoyIOTIKEG TTOAITIKEG Kat UtoBETnoN VEWV Kal avadswpnpévwy AMXA (ouvixeia)

Yi00éTnon véwv kai avabeswpnpévwv AMNXA

To ZuykpOTnua £QAPUOCE YIG TPWTN GOpd OPICUEVG TTPOTUTTA KAl TPOTTOTTONJEI, T OTToia EQapuélovTal yia
ETHOIEG AOYIOTIKEG TTEPIOBOUG Trou §eKvouv Tnv i METE Tnv 1 lavouapiou 2016. To ZuykpOTUa BeV £XEI EQAPUOTEI
VWPITEPa 0Trolo8ATTOTE GAAO TTpTUTTO, dlEpUNvEia R TpoTToTroinon Trou éxel ekBoBEl aAAG dev Exel TeBEI o€ 10XU.

Map6Ao TTou auTA Ta vEX TTPATUTTA KOl TPOTTOTTOINOEIG EQUPUOTTNKAY YIX TTPWTN popd To 2016, Bev EiXaV GNUAVTIKN
EMIdpacn aTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTACEIS Tou ZuykpoTrhparog. H @uUon Tou kdfe véou TrpotuTiou 1
OlgpunVeiag TTEPIYPAPETAI TTOPAKATW:

Mpétumo / Aiepunveia E@apuolerar yia eTijoieg TePIGdOUg
TToU apXifouv TNV 1 PETd TNV:

TpoTrotoinan oto AAM 19 MNpoypduuara KaBopiopuévwy MNapoxwv: 1 ®eBpouapiou 2015

Eicpopés epyalopéviuv

BeATiwoeig ata AMNXA 2010-2012 1 deBpouapiou 2015

Tpotmomoinon ato AAN 1: MNvwartotoiioelg atig Oikovopuikég Kataotdoeig 1 lavouapiou 2016

BeAtiwaoeig ota AMNXA 2012-2014 1 lavouapiou 2016

Tpotrotroiioelg oto AAM16 kot AAM38: AlEUKPIVIGEIS O OXEON HE TIG 1 lavouapiou 2016

ATrodekTég MeB6doug ATTéoBeong kal XpewAuang

TpoTmotroiioelg ato AMXA 11: AoyioTikog Xelpiopdg ATTOKTNONG CUPUETOXAS 1 lavouapiou 2016

ot a1éd Koivou Eheyxdueveg Apaotnpidtnteg

TpoTmrotrotfioeig ato AAM16 kai AAM41: AoyIoTIKOG XEIPIOPOG ZUYKEKPIHEVWIV 1 lavouapiou 2016

ewpyikwy PuTelY

Tpomomoifioeig oto AAI 27: MEBodog Tng KaBapr 8ong oTig IdiaiTepeg 1 lavouapiou 2016

Oikovopikég KaraoTdoelg

Tpototroifigeig oto AMXA10, ANMXA12 ka1 AAM28: EmevduTikég OvrdTnTeg — 1 lavouapiou 2016

Egoppoyn Tng E€aipeong yia Evotroinon
Tpotromoinon oto AAN 19 MNpoypdppara Kafopiopévwy Napoxwv: Eioc@opég epyafopévmv

H tpoTtrotroinon c@apudZeTal yia £I0popEg aTrd epyalopévous fj TPIToUg O TTPoypduuaTa KOBopIoUEVWY TTapoxwy. O
oTéX0G TNG TPOTTOTIOINONG Eival | OTTAOTTOINGT TOUu AOYIOTIKOU XEIPIOUOU TWwV EICROPWIV TToU Eival avedpTnTeg atTd
TOV apiBUé TWV ETWV UTNPECiag Twv £pyadopévwy, YIO TTapAdElyUa, YIA TIG EICQOPEG TWwV EPYOJOUEVWY TTOU
utroAoyilovTal oUPQwve PE éva OTaBepd TTOTOCTO Tou WIoBou. Auth n Tpotromoinon Oev Eixe emidpaon ota
QOTEAEGUATA KOl TNV XPNUATOOIKOVOUIKY B£0N TOu ZUYKPOTHMOTOG.

BeAtiwoeig ora AMNXA 2010-2012

To XAAN éxer €kdo6oel Ttov Etfigio Kikho Avafabuicewv Twv AMXA 2010-2012, o omoiog eival pio guhhoyn
TpoTroTojoswy Twv AMXA. Autég Bev eixav emidpaon OTI OIKOVOMIKEG KATAOTACEIG Tou Zuykpotiuarog. Or
TpoTroTroIfoEI§ TTEpIAauBAvouy:

e AMXA 2 Mapoxég Tou €EapTwvTal atTé TNV agia Twy peToxwv: H avaBdbuion auth TPOTTOTOIE Toug 0pIouoUg
TPoUTT68ean KkaToXUpwaong Kal guvlrikes ayopds Kal TPooBETel Toug opiopols 6pog amrédoong Kal 6pog
UTTNPETiag (TFOU TTPONYOUREVWG ATV HEPOG TOU OpIopol TG TpoUTTBeons Katoxupwong).

o AMXA 3 Zuvevwoelg emixelprioswyv: H avoBdBuion autri Sleukpividel 611 To evdeXdUEVO aviGAAaypo Ot pia
OTTOKTNON ETTIXEIPNONG TTOU DEV KATATAGOETAl aTnv KaBopr] Béon, UeTAyevETTEPA ETTIMETPATON oTNV EUAoyn agia
Pvéow Twv amoTeAeopdrwy  aveldptnta amd To edv  epmimTer oto Tedio epappoyrig Tou AMXA 9
Xpnuarooikovouikd Méca.

e AlXA 8 Acitoupyikoi Topeig: H avaBdaduion autr amaiTel atrd A OIKOVOUIKK OVTOTNTA VO YVWATOTTOIE! TIG KPIOEIG
NG BI0iKNAaNG OXETIKG HE TRV EQAPHOYH TWV KPITNPIWY ouvddpolong oToug AEIToupyIKoUg TOUEIG kan BIEuKpIvider 6TI
n ovroTATA Ba TIPETTEI VA TTAPEXE! OUPPWVIEG HETAEU TOU CUVOAOU TWV TTEPIOUCIOKWV OTOIXEIWVY TWYV TOUEWY Kat
TWV TEPIOUCIAKWY OTOIKEIWV TNG OVTOTNTAG WOVO €4V TTPOYHATOTTOIEITAN TOKTIKH avagpopd Twv TEPIOUTIAKWV
OTOIXEIWY TOU TOUEQ.
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YHMEIQZEIZ XTIZ ENOMNOIHMENEZX OIKONOMIKEZ KATAZTAZEIZ
A TH XPHXH NOY EAH=E ZTIX 31 AEKEMBPIOY 2016

2. ZNUAVTIKEG AOYIOTIKEG TTOMITIKEG KOl UI00ETNON VEWV Kail avaBewpnpévwv ATTXA (ouvExeia)

Yi00éTnon véwv Kal avadswpnpévwy AMNXA (ouvéyeia)
BeAniwosig ota AMXA 2010-2012 (ouvéxeia)

o AMXA 13 Empétpnon EdAoyng aiag: Auti n avafdduion otnv Bdan cupmepdoparag Tou AMXA 13 Sieukpividel
o1 n ékdoan Tou AMXA 13 kar n Tpomomoinan Twv AMXA 9 kat AAM 39 dev ammopdkpuve TV duvaroTnta
EMIKETPNONG TWV BPAXUTTPABECUWY OTTATACEWY KAl UTTOXPEWCEWY YIa Ta oTroia dev UTTAPXE! SnAwHEVO ETITOKIO,
oTNV TIMOAOYIOKH TOUG agia Xwpig TpoedpAnan, epéoov n emidpacn TNG KN TPOEEOPANTNS cival acrjuavn.

e AAM 16 Evowpara MNdyia: H Tpomomoinon OSlicukpividel 6T 6Tav €va  OTOIXEIO EVOWHATWY Trayiwv
avarrpooapudletal, N PIKTY  AoyioTikri afia Tou TWpPooopuodeTal KOTG TPOTO TTOU va OUVAdEl PE TNV
avarrpogapuoyr Tng Aoylomikig agiag.

o AAM 24 TvwaTtoTroiigelg ouvbedepévwy pepwv: H Tpotromoinon Bleukpividel 6Tt pia eTaupeia TOU TTAPEXE!
uTTNPETIEG BOOIKWY DIOIKNTIKWY TTEAEXWV OTNV QVOPEPOUCO OIKOVOUIKH OVTOTNTO 1l OTN WNTPIKA ETAIPEI TG
QVOPEPOUTAG OIKOVOUIKIG OVTOTNTOG, ATTOTEAEI UVBESENEVO HEPOG TNG AVAPEPOUTUG OIKOVOUIKIG OVTOTNTAG.

e AAMN 38 Aula Teplouciakd oTolxeia: H tpotrotroinon dlukpividel 6T 6Tav €va GuAo TTEPIOUCIOKO OTOIXEID
avarmrpooapuddetal, N HIKTA  AoyioTiki afio Tou TPooapuoleTal Kard Tpdmo Tou va ouvddel pe Tnv
avatrpooappoyr TN AoyioTikig agiag.

Tpotrorroinon oro AAM 1: Ml'vwoTtomromoeig atig Oikovopikég KaraoTdoeig

O1 tpoTrotrolfioeig Tou AAM 1 Mapougiaon Twv Olkovopikwy KaraoTdoewy evBappUvouv TEPAITEPW TIG ETAIPIES va
£QapUOouV TNV ETTOYYEAUATIKS TOUG Kpion OTOV KABOPIOHS TWY TTANPOYOPILIV TTOU TTPETTEl VA YVWGToTroINdouv Ka
TG Va TIG TTAPOUCIAJOUV OTIG OIKOVOUIKEG TOUG KATAOTACEIG. AUTEG Ol TTEPIOPICUEVNG EKTAONG TPOTTOTTOINCEIG TOU
AAN 1 Siukpivifouv, TTapd aAAGJoUV ONPAVTIKG, TG UQITTAKEVES aTraiTioelg Tou AATT 1. O1 TpoTToTToIRCEIG APopolv
TN CNHAVTIKOTATA, TN CEIpd TWY CNUEICEWY, TA UTTOGUVOAG Kal TO JIaXWpPIoUS, TIG AOYIOTIKEG TTONITIKEG Kal Thv
TAPOUGIAGN TWV OTOIXEIWY TWVY AOITWY CUVOMKWY €1000NUATWY TToU TTPOKUTITOUV amrd Tig emevOUOEIS TToU
AoyioTikoTrolouvTal e Tr LéBodo Tng kabaprig B£ong. AuTr n Tpotrotroinan dev aATTEQEPE OANAYEG OTIG EVOTTOINUEVES
OIKOVORIKEG KOTAOTAOEIG TOU ZUYKPOTHHATOG.

BeAtiwoelg ota AMXA 2012-2014

To ZupPouho AlBvisv AoyioTikwv Mpotumwy (ZAAM) €xel ekdooel Tov ETicio Kukho AvaBaBuioewv AFTXA 2012-
2014, o oTroiog eival wia culhoyri Tpomomorjoswy Twv AMXA. Autég dev eixav ETidpacn OTIG OIKOVOUIKEG
KOTAOTGOEIG TOU ZUYKPOTAKHATOGS. O TpoTToTroIRcElg TreEpIAauBdvouy:

e AMXA 5 Mn «kukAogopoUvta Meplouciakd ZToixeic mou Katéxovral mpog [MwAnon kar AlakoTreigeg
Apaatnpiétnres: H Tpotrotoinan dieukpiviZel 6T n aAAayry atd pia péBodo didBeang o€ pia GAAN (MEoW TTWANCNG
rj péow BI&Beong aToug IBI0KTATEG) Bev Ba TTpETrel va Bewpeital éva vEo axédio TWANGNG, aAAG cav yia ouvexion
TOU apxiKoU oxediou. ZUVETTWG, Oev UTTAPXEl BIGKOTTH TG £@aApHOyng Twv amartigewyv Tou AMNXA 5. H
TpoTraTTOiNoN SIEUKPIViZel £iong OTI N aMayr Tng ueBGSou SiIdBeong Bev aAAGEEl TNV NUEPOUNVia TagIvounong.

e AMXA 7 Xpnuarooikovopikd Méga-Mvwarotroiioeig: H tpotrotroinan dieukpivider 6T np abpBacn e§utrnpétnong
TTou TEPINAUBAVEI QUOIRH KTTOPE! VO ATTOTEAETEI CUVEXIZOHEVN GUUHETOXT OE £va XPMHATOOIKOVOUIKO TTEQIOUTINKS
atoixeio. Etiang, n Tpototoinan Sicukpiviel 6Tt o1 yvwoToTroIoelg Tou AFNXA 7 OXETIKG PE TOV QUPWNQITUG Twv
XPMATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWOEWY OEV aTTaITOUVTAl OTN GUVOTITIKA EvdIGuEDN
OIKOVOUIKH £€KBEQT.

e AAM 19 Napoxés oe Epyagouévoug: H Tpotrotroinon dicukpivigel 611 n agloAdynaon tng UTrapgng evepyoug ayopdg
UYNAS TToIOTNTAG ETAIPIKWY OROAGYWVY GEIOAOYEITON e BAON TO VOHIOUT OTO OTToio EKPPACETAl N UTTOXPEWOT, OXI
He Bdon tn XWwpea 6TTou BpioKeTal n uTroxpéwan. Otav Sev UTTAPXEl EVEPYT ayopd yia UWnAfg TOIGTNTAG ETAIPIKG
opdAoya OE QUTO TO VOUIOUO, Ba TTPETTEI va XPNCILOTIOIOUVTAI TO ETHTOKIO TWV KPOTIKUWY OHOASYWV.
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2HMEIQZEIZ XTIZ ENOIMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX
MNA TH XPHZH MNMOY EAH=E ZTIZ 31 AEKEMBPIOY 2016

2. InpavTiKéG AOYIOTIKEG TTOAITIKEG Kal UI0BETNON VEWY Kal avaBewpnpévwy AMXA (ouvExeia)

Yi00étnon véwv kal avadswpnuévwv AMNXA (guvéxeia)
BeATiwozig ota AMXA 2012-2014 (ouvéxela)

o AAI 34 Evdidueoes Olkovouikég Karaortdoeig: H Tpotromoinan OIEUKPIViZel 4TI Ol OTTAITOUNEVEG £VOIGUECES
YVWOTOTTOINOEIS TTPETEl val BpiokovTal iTE OTIG EVOIGHECEG OIKOVOMIKEG KATAOTACEIG EITE VO EVOWUATWVOVTAl HE
TAPATTOHTES HETAEU TWV EVOIGUECWY OIKOVOUIKWY KATAOTACEWY Kal Tou anefou éou cupTtrepiAapBdvovTal oTny
€vOIGUEDN OIKOVOIKI £KBECN (TT.X. oTnv £kBean Slaxelpiong fi otnv éxBeon kivduvwy). To ZAAIT dieukpivice 6T ol
GAAeg TTANpo@opies, EVTag TG evBIAUEDTG OIKOVOUIKNG EKBEGNG TTRETE va Eival 0T SIGBEDN TWV XPNOTWYV HE TOUG
iBloug 6poug kal TNV iBla aTIyur OTTWGS Kol ol vOIGUECES OIKOVOUIKES KaTaoTdoelg. Edv o1 xpfoTeg dev éxouv
TPOoRaC aTIG AOITEG TTANPOYOPIES KE QUTOV TOV TPATTO, TATE N EVDIGUEDT] OIKOVOIK EKBEDT Eival EANITTAG.

Tpotrotroiioeig oto AAM16 ko AAN38: Aisukpivioeig oe oxéon pe Tig ATrodekTég Me86Boug ATTéoeong Ko
XpewAuong

H tpomrotroinon auth amooagnvidel Tnv apxn Tou AAM 16 Evowpara Mayia kai tou AATM 38 Auha fleplouciaka
ZToixeia 6T Ta égoda avravokAoUv T OIKOVOUIKA o@EAN TTou dnpioupyolviarl ot Tn AEITOUPYIa pIag ETTIXEIPNONG
(Tn¢ oTroiag To TrEPIOUTIaKS OTOIXEID ATTOTEAEI PEPOG) AVTi TG OIKOVOUIKA OQEAN TToU KaTavaAwvovTal pEow Xpriong
TOoU TrEPIOUTIoKoU gToixeiou. Q¢ atToTéAeaua, N avahoyia Twv £06dwv TTou dnuIocupyoUvTal WG TTPAG TO TUVOAD TWV
£068wWv TTou avapévetal va dnuioupynBouv, dev PTTopel va XpnaoiuotroinBei yia TV amooBeon Twv eVOWHATWY
TOYiWY TTEPIOUCIOKWY GTOIXEIWY KOl UTTOPEl va XpNoIUoTroINBel HOVO Ot TTOAU TTEPIOPITUEVEG TTEPITITWIOEIS YIA TNV
oTéoRean Twv AUAWY TTEPIOUCIAKWY OTOIXEIWY. AuTH n TpoTromoinon Jev OTEPEPE AAAQYEG OTIG OIKOVOMIKEG
KOTAOTAOEIG TOU ZUYKPOTHUOATOG.

Tpotrotroifjosig oro AMXA 11: AoyioTiko¢ Xelpiopog ATrokTnong ouppetoxng ot amd Koivoli EAtyxbpeveg
ApaoTnpioTnreg

To AMXA 11 avageéperal oTo AOYICTIKO XEIPIOWO TWV CUUMETOXWY OE KOIVOTPOEIEG Kal KOIVEG emIXelprioelg. H
TpoTroTrOiNON TPOOBETEl VEEG 0BNYiEG OXETIKA WE T AOYIGTIKOTIOINGN Tng €€ayopd¢ OCUMHETOXIG OE MIa KOIVH
ETIXEIPNON TTOU aTTOTEAE ETTIXEIPNON CUP@Wva pe Ta ANXA kal SIeukpIvigel Tov KATGAANAC AoyIaTIKG XEIPIOHE yia TIG
QTMOKTAOEIS AUTEG. AUTH ) TpoTToTTOINON BEV EIXE ETHOPACN OTIG OIKOVOUIKEG KATOOTACEIG TOU ZUYKPOTHHATOG.

Tpotrotroinon oto AAM 27: Mé@oSog Tng KaBapri Béong oTig ISiaitepeg Oixovopikég KaraoTdoelg

O TPOTTOTTOIACEIG ETTIKEVTPWIVOVTOI OTIG IBIQITEQEG OIKOVOUIKEG KATAOTATEIG KOl ETITPETTOUV THV EQAPHOYH TG
kaBaprig Béong. Mo ouykekpiyéva, PE Tnv Trapouca TpoToTroinon, pia etaipeio Ba Exel Tnv emdoyh va
AoyIaTIKOoTrOI g€l TIG ETTEVOUCEIG TNG T OUYOTPIKES, KOIVOTTPAEiEG KOl GUVOEDEPEVES ETTIXEIPNOEIG YE:

- Bdoel To K6OTOG TNG ETrEVOUONG,

- Bdoel Tig podvoleg Tou AAM 39 (K AMXA 9), 1

- Bdoel TNg weBBdou TG kKaBaprg Béang GTTwG auTr TTeplypdpeTal ato AAI 28 'ETTeviUTElg 0t ZUVOEDENEVES
ETTIXEIPrO€IG Kal KovoTtrpagieg'.

O id10g AoyIoTIKGG XEIPIONES Ba TIPETTEl va UIoBETNBE yia KGO Katnyopia eTEVOUTEWVY.

KaTtd Tnv nuepopnvia EyKPIoNS QUTWV TwV OIKOVOUIKWY KATAOTACEWY, Ta 0 KATW AoyIoTIKG TP4TUTra eixav EKB0BE
a1é 10 ZupBoUAio AigBviiv AoyiaTikuv MpoTUTTwy aAAG dev eixav TeBei akdun o eQappoyr:

(i) MpoTutra kou Algpunveieg TTou uioBeTBnkav aré Tnv Eupwiraiki Evwon

e AMXA 9 'Xpnuatoolkovoulkd Méod' (e@opuoletal yia €TRCIEG TTEPIGBOUG TToU apxifouv amd i perd v 1
lavouapiou 2018).

o AlXA 15 "Ecoba ot ZupBaoelg pe MeAdTes' (EpapuddeTal yia eTcleg TepIGdouUg TTou apxifouv atrd rj yetd v 1
lavouapiou 2018).
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2. Inuavrikég AoyIOTIKEG TTOAITIKEG Kal UI00ETnon vEéwv Kai avaBewpnuévwv AMNXA (ouvéxela)

Yi100éTnon véwv kal avaBswpnpévwy AMNXA (ouvéxeia)

(ii) MpoTuTra kou Aleppnveieg mou dev vioBeTOnkav amwd Tnv Evpwrraikr Evwon

o ATMXA 14 'KavovioTikoi avaBahlAdpevol Aoyaplagpol (EpapudleTal yio eTRaleg TepIddoug TTou apXifouv omd i
perd v 1 lavouapiou 2016).

e AIXA 16 'MioBwaelg' (epapudletar yia eTRoIEG TTEPIGDOUG TToU apXidouv amd i petd Tnv 1 lavouapiou 2019).

e Tpomotroingelg oto AMXA 2: Tagivounon ko MPETPNGN cuvallaywv ZuykpoTriparog ou agopolv Mapoxés
ou E&aprwvral amd tnv Aia Twv MeToxwv' (QappoZeTal yia eTATIES TTEPIGBOUG TTou apXiouv ammé fj HeTE TNV 1
lavouapiou 2018).

e Tpotmomoiicelg ato AMXA10 kal AAM28: 'MwAnan { Zuveigpopd MNeplouaiakwy oTolxeiwv PETAED evdg ETrevduTth
kal Tnv Zuvdedepévn etaipeia § Koivotrpagia Tou' (avaBdAAeTal 1T adpioTov).

e Tpotrotroifoelg ato AAM12: 'Avayvwpion AvaBaAAdpevng Popohoyikrig Atraitnong yia Znuiég ou 8ev Exouv
TPAYHATOTFOINGE" (EQapHAZeTal yia £THTIEG TTEPIGSOUG TToU apXifouv aTrd A YETG TNV 1 lavouapiou 2017).

e Tpomotroifioelg ato AAM7: Tvwototmoiioelg otig Olkovoulkég KataoTdoelg' (epapuodetal yia eTioleg TEPIGdOUG
TTou apxidouv ammd A yetd v 1 lavouapiou 2017).

e Alcukpiviigeig yia 1o AMNXA 15: "Egoda amd TupBdgeig pe Mehdteg' (e@apudletal yia eTHOIEG TEPIGEOUG TTOU
apyxigouv ato i huerd tnv 1 lavouapiou 2018).

e AAIN 40 (Tpomomoiicelg): 'MeraBiRdoeig Emevdioewv oe AkivnTa' (EapuoleTal yia eTfioleg Teplodoug Trou
apxigouv amé A perd Tnv 1 lavouapiou 2018).

o AMXA 4 (Tpomomoijoeig): E@apuoyri Tou ANXA 9 'Xpnuarooikovouikd Méod' padi pe to AMNXA 4 'AcgalioTripia
TuuBdiata’ (epapudZeTal yia eTrioleg TTERIGBoUg TTou apxifouv atrd 1) Petd Tnv 1 lavouapiou 2018).

o EAAMXN 22: 'Zuvalhayég oc Zévo Nouiopa kai MNpokataBolég' (epapudletan yia eTHOIEG TTEPIGDOUG TTOU apXifouv
ato A petd Tnv 1 lavouapiou 2018).

o ETtrioieg BeAniioeig ota AMXA, kikAog 2014-2016 (exdéBnkav 8 AekeuPpiou 2016) (epappoletan yia eTHaIES
TePI6doUg TTou apxifouv atmd f wetd Tnv 1 lavouapiou 2017 kai 1 lavouapiou 2018.

To ZuykpdTtnua Bpioketal ot diadikagia afioAdynong Tng emidpacng amd TNV EQAPHOYY| TWV IO TTAVW TTPOTUTTWY
OTI EVOTOINUEVEG OIKOVOMIKEG KOTOOTAOEIG, evid Oev TPOTIOETAlI va TpoXwprigel ge TPowen  £Qapuoyl
oTToIoVOATTOTE AOYICTIKWY TTPOTUTTWY TTPIV TNV UTTOXPEWTIKA NUEPOUNVia epappoyrig Toug. O KUPIGTEPEG TTPOVOIES
QUTWV TWV TTROTUTTWY TTAPOoUCIAJOVTal TTI0 KATW:

ANXA 9 «Xpnuarooikovouikd Méoa» (6TTwe avadswpridnke To 2014):
To AMXA 9 Tnv nuépa 1oxUog Tou Ba avrikatacTtricel 1o AAI 39 Xpnuarooikovouikd Méoa: Avayvupian kai
Empérpnon. To wpdTumo elodyel véeg SiaTdgelg yio TV TagivOunon Kol eTIPETPNON TWV XPNHATOOIKOVOUIKWV

QTTOITHOEWY KOl UTTOXPEWTEWY, Yia Thv YeBodoAoyia TnG aTTopEeiwang Kal TNV AGYICTIKY) avTIOTABUIONG KIVEUVWV.

Mépoc 1: Tafivounon Kail ETILETPNON TWY XPNLUATOOIKOVOUIKUIY ATTAITAOEWY KOl UTTOXPEWTEWY

OAa Ta avayvwpIgPEVa XPNOATOOIKOVOUIKG OToIXeia Ta oTroia eival £1mi Tou TTapdvrog oTo TEdio epappoyrig Tou AAT
39, amaiTeiTal JETG TNV OPXIKA TOUG OvayVWPIOT VO ETTIMETPOUVTAI EITE OTO ATTOCRECINO KOOTOG EfTE TV £UAOYN agfa,
w¢ akohoUBweg:

o £VOG XPEWOTIKOG TITAOG TTOU KATEXETAI BACEl £VAG ETTIKEIPNKATIKOU UOVTENOU TTOU QTTOOKOTTEI OTNV €ioTrpagn Twv
OUMBOTIKWY TOUEIOKWY POWY Kol EXEl TOUEIOKES POEG Ol OTTOIEG CUVIOTAVTOI QTTOKAEIOTIKG OTTO TTANPWHES
KEQOAQioU Ko TOKWY ETTT TOU KEQAAQIOU, TTPETTE! VO ETTIMETPEITAI GTO ATTOCRECIHO KOOTOG (LEiov TuXOV atToutiwon)
EKTOG Edv To Treploudiokd aToixeio £xel TpoadiopigBei otnv elhoyn afia péow Twyv amoTeAeopdTwy Bdoel
ETTIAOYNG.

o £vOG OUOAOYIOKOG TITAOG O Omoiog KOTEXETOH BACEl EVOG ETIXEIPNUATIKOU HOVTEAOU TTOU QATTOOKOTTEl KOl GThV
eiompagn CUUBATIKWY TOUEIOKWY POWY KOl OTNV TTWANGCN TWV TTEPIOUCIOKWY OTOIXEIWV Kal EXEl guupaTikoug
6poug Tou TTpofAéTouv pévo TANpwUr Kepahaiou Kal TOKwWY 1T ToU KEQOAQiOU O CUYKEKPIPEVEG NUEPOUNVIEG,
TPETTEl VO ETTILETPEITAl OTnv eUAoyn agia n omoia Ba Tapouadiddetal oTRV KATAGTAON AOITWV ZUVOAIKWV
Ei00dnudTwy, eKT0¢ £AV TO TTEPIOUCIOKS aToIXgio £Xel TaivounBei otnv eUhoyn agia yécw amoteAeoudTwy, Bdoer
ETTIAOYNG.

e GAoI ol GAAOI opoAoyiakoi TiTAoI Ba TTPETTEl var ETTILETROUVTAI OTNV £0A0YN agia HECW OTTOTEAECUATWY.
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2HMEIQZXEIZ XTI ENOIMNMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH MNMOY EAH=E £TIZ 31 AEKEMBPIOY 2016

2. TnpavTikég AOYIOTIKEG TTOMTIKEG Kal UloBETnon vEwv Kal avadswpnpévwy AMXA (cuvéxeia)
Yi00étnon véwv kai ava@swpnpévwv AMNXA (cuvéxeia)
ANMXA 9 «Xpnuartooikovopikd Méoa» (6TTw¢ avadswpndnke To 2014) (Cuvéxeia)

Mépoc 1: Ta&ivéunon kal eTUETPNON TWV QTOOIKOVOUIKWIV QITAITHOEWY Kal UTTOXPEWTEWY (GUVEXEIT)

e OAoI 01 KETOXIKOI TiTAOI EMIPETPOUVTAN 0TNV £0Aoyn agia, kal Ta kKéPdN kal o1 {nuieg avayvwpiovtal aTnv Kardatoon
QTTOTEAEOUGTWVY EKTOG £GV €vag WETOXIKOG TITAOG BEV KOTEXETAI I gKOTToUg epTTopiag, OUTE 0@opd evOeEXOHEVO
Tiunua yia ouvévwon emixeipicewv Bdoel Tou AMXA 3, 161 Pe Tnv SuvatdTnTa TTOU TTAPEXETAI TG TO TTPATUTIO
TNG AUETAKANTNG ETTIAOYRG KATG TNV APXIKA QVayvwpIan, GUTAS UTTOPET va ETTIHETPATE oTnV EGAOYN Ogia HEoW Twv
Aoimwv ZuvoAikwv Eigodnudtwy evid Ta égoda atrd pepiopara Ba avayvwpifoviai 0Ta aToTeAéoHATA.

Ooov apopd TIC XPNHATOOIKOVOUIKES UTTOXPEWOCEIS, LI onuavTIK aAayr} eival n Trapouciaon Twv PeTaBoAwyv aTtnv
gUAhoyn afia PG XPNHOTOOIKOVOUIKAG UTTOXPEWTNG, 1 oTToia £Xel KaTtataxBel oTnv edAoyn adia HECW ATTOTEAECUATWY
Kal ol OTTOIEG TTPOEPXOVTGE OTFG aAAayr] OTov TIOTWTIKG KivBuvo Tng utroxpéwong. Zupguwva pe To AMXA 9 TéTolEg
oMayég Tapouadiddovral oTnv Kardotagn Aoimd XuvoAhikd Eicodfiuara, extdég €dv n Topouagioon  Tou
QTTOTEAECHATOS TNG AAGYIG TOU TTIOTWTIKOU KIVEUVOU OTnV £V AOYyw KaTdoTacn dnuIoupyei fi SIEUPUVEL U AOYIOTIKA
QOCUUETPIO OTNV KOTdoTaon atroteAeoudtwy. AMayég otnv elhoyn agia ol otroieg o@eilovial oTiv ahhayrh Tou
TOTWTIKOU KIVEUVOU TNG XPNHOATOOIKOVOUIKAS UTTOXPEWONG, LETOYEVECTEPO DEV LETAPEPOVTA! OTA ATTOTEAECHATA.

Mépog 2: ATrolElwGon XPNUATOOIKOVOUIKUY OTOIXEWY

To povrého atrouciwang Bdacer Tou AMXA 9 avTIKATOTITRIZEl TIG OVAUEVOUEVES TIICTWTIKES {NUIES gt avTiBean HE Tig
TTpayHaToTTolBeioeg TOTWTIKEG {NUIEG BAoel Tou AAI 39. To Togd Twv QVAHEVOHEVWY TIICTWTIKWY {nNUIWV Ba TTPETTEl
va avaBewpEiTal O KABE NUEPOUNVIO TWY OIKOVOUIKWY KATOOTAOEWY WoTe va AapBAvel uTréyiv Tou aAhayEg aTov
TOTWTIKS KivOUVO HETA TNV APXIKA avayvuwpion.

O1 YEVIKEG AOYIOTIKES ATFAITAOEIG TNG avTIoTABUIONS KIvBUvou Biatnpouv Toug Tpeig Baaikoug Tutroug Tou AAT 39, kai
SlEupGvouv TOUG TUTTOUG TWY XPNUATOOIKOVOUIKWY TIPOIGVIWY TTOU PTropodv va xpnaipotroin@ouv oav epyaheia
avTIgTABUIoNS KIVOUVOU Kol Ta EdN Twv UTTOKEIMEVWY GE avTIoTABUIoN KIVOUVWY TTOU EUTTEPIEXOVTON GE [N
XPNHOTOOIKOVOUIKA TPoiévTa. ETITTASov o1 EAeyX0t aTTOTEAETHOTIKOTNTAG £XOUV avaBewpnBei kal avTikaTaoTadei amd
TV 0pXr TNG OIKOVOUIKAG CUOXETIONG. H omraitnon Tng KaTadeIgng Tng avadpopikig amoTEAECHATIKOTNTAG dEv
ugioTatal TAEOV, TTOPOAG dUTd éxouv I00XBEl TTOMEG TTEPICTOTEPESG YVWOTOTTOINCEIG 600V agopd Ty Slaxeipion
TWV KIVOUVWYV atré TIG ovTaTRTES.

MeraBarikéc AlaTdgeig

Edv pia ovrétnTa £mAEEEl va spapudoel To AMXA 9 vwpitepa, TRETTE! va epappOcE! OAeG TIg BIATAEEIS TOU VEOU
TPOTUTTOU TAUTOXPOVA, EKTOG ATTO GUTEG TTOU GPOPOUV:

e OTNV TAPOUCIACN TWY KEPBWY Kal NUILV aTTd EUAOYES &l TTOU TTPOKUTITOUV aTTé TIS OAAQYEG OTO TTIGTWTIKOG
KivBUVO Twv XPNHOGTOOIKOVOUIKWY UTTOXPEWCEWY Tou £xouv TpoodiopioBei otnv edhoyn ofia péow
QTTOTEAEOUATWY, KOl 01 OTT0IEG UTFOPOUV VO EQAPHOTBoUV TTpIv TRV E@appoyri Twv GAAwv BioTdgewv Tou AMXA 9.

e TNV aVTIOTABUION KIVOUVOU yia TV OTTofa Hia ovTaTNTa UTTOPEl Vo guvexioel va epappodel Tig diatdgelg Tou AAM 39
avTi nig avrigroixeg Tou AMNXA 9.

H uloBgTnan Tou AMXA 9 evBéxeTal va em@EPEl UETAROAEG OTNV TAgIVOUNON KAl ETTILETPNON TWV ETEVOUOEWY. H
EKTaoN TNG ETITTTWONG deV £XEI TTPOTDIOPICTEI.

ANXA 15 «Ecoda ard Zuppdoeig pe MeAdregy:

To veo wpoTUTTO EITdyEl Eva Povadiké guvolikd poviéAo To oTroio Ba xpnalyoTToleiTal aTTd TIG OVTATNTEG yia Tov
AOVIOTIKG XEIPIOUO TWwvV £0OBWVY TTOU TTPOEPXOVTal AT CUUBGOEIS PE TTEAGTEG Kal Ba avTikataoTtioel To AAM 18
‘Ecoda, To AAM 11 ZupBAoeig KATAOKEUNG, Kal TIS OXETIKEG Diepunveieg 13, kau 31. Ze avtiBeon pe 1o AAM 18 1o véo
TPATUTTO Sev ATTEUBUVETAN OTNV OVAYVWPICT TOU EIGODUOTOG ATTO TOKOUG KOl JEPITUATA TWV OTTOIWY N avayvwpion
guTTiTrTEl TAEOV aTO TTEdio eappoyrig Tou AAM 39 (r) Tou AlXA 9).
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ZHMEIQZEIZ XTIZ ENOIMOIHMENEZ OIKONOMIKEX KATAZTAZEIZ
INA TH XPHZH MOY EAH=E XTIX 31 AEKEMBPIOY 2016

2. InpavTikEg AoyIoTIKES TTOMITIKEG Kal UI0BETNON VEwV Kal avadewpnpévwyv AMNXA (ouvéxeia)

Yi08éTnon véwv kai avadewpnpuévwy AMXA (ouvéxera)

ANXA 15 «Egoda amrod Zuppdosig pe NeAdregy (ouvéxela)

To kavoUpyIo TPATUTTO TrepIAQNBAvVEl TToAU TEPIoTGTEPN KaBodriynon n oTroia TTapousiddeTal oe TTEPIANTITIKA Hop@r
WG aKoAoUBwg:

Avayvwpion Twv gUURGOEwWY UE Tov TTEAATN: OTTWG QVAPEPETAl KAl GTNV ovopacia Tou Kalvoupylou TTpoTUTTou To
ANXA 15 avogépetal pdvo ge E00dQ TTOU TTPOEPXOVTOI OTTE CUUBBOEIS UE TTEAGTEG.

Avayvwpion Twv 6pwv EKTEAEONG Twy gupBdocwy: katd Téoo pia ouupacn (A évag ocuvBuaop6g oUPBACEWY)
TEPIANGURGVEI TTEPICTOTEPA aTTd £va ayabd rj UTTNPECIES Kon GV val, TTOTE Kal TTOG Bar YiVEl 0 ETTIHEPIOHOS QUTWV.
Mpoadlopiou6g Tou TINAKATOG TNG ouvaAlayrig: éTav o€ Wia cuvaAlayr] £va UEPOG TOU TINAKMOTOS Eival PETABANTO,
KaBopileTal TWE autd Ba eTNPedcsl To OO KAl TO XpOVO TNG avayvwpliong Tou ecddou. To véo TpoTUTTO
ava@Epel 6Tl To PETABANTO El06dNUa Ba avayvwploBei Pdvo Katd To PEPOG yia To oTToio efval TToAU m8avd 6T1 dev
6a gupBel pia onuavTikhg avTIoTPoPr Tou TTOoooU TTOU avayvwpiagbnke, kaTd Tnv XPovIKY aTiyur Tng eTTiAuong Tng
AaBeBaIGTNTAG TTOU OXETICETAI PE TO HETARANTO Tiunua.

EmpepIoUOG TOU TIUARHOTOG TNG CUVAAAQYRS AvAAOYQ LE TOUG OpOUG EKTEAETNG TWY CUUBAOEWY.

Avayvwplon Tou £06dou 6tav (1] OTTWG) i ovTOTNTA EKTTANPWVEI TOUG OPOUG EKTEAEDNG TWV CUNBACEWY: KaTtd
TAC0 To TiunWa TNG guvaAAayrg To oTroio £xel eTTIPEPIOBEl GTOUG avTiaToixoug 6poug TG alpBaacng Ba EpeTre val
avayvwploBel oe pia xpovikr) mepiodo 1 o€ pia xpovikr oTiypri. Bdagl Tou AMXA 15, pia ovrétnta avayvwpidel To
£0000 OTaV Evag Opo¢ EKTEAEONG EXEl EKTANPWOEL, TOo oTToio cUNBAivEl 6TAV O «EAEYXOG» Twv ayabwyv Kal Twv
UTTNPECIWV, TWYV UTTOKEILUEVWY OTNV OUYKEKPIKEVN TUVAANQYY], HETOQEPETOL OTOV TTEAGTN.

KaBoplopdg Twv amaImioEwy yia Ty Gvayvwplan Tou KOGToUG atroKTnong Kal uhotroinong g ouppacng wg
TTEPIQUAIOKOG OTOIXEID.

O1 ovroTNTEG WTTOpoUV va EMIAEEOUV va €QapPUOOOUV TO TIPOTUTTO avadpouikd 1 va XpnoluoTroljoouv pia
TPOTTOTTOINUEVN TTPOCEYYION WETAROONG N OTToIa aVAPEPETAI OTNYV avadpopIKl EQApUOY Tou TTpoTUTToU L6VO YIa
TIg oUNBAOoEIg ol oTroiEG Bev ei¥av 0AokANPWOET KATG TNV NUEPOUNViIa TNG APXIKAG EQAPHOYIG.

O1 ovroTnTEG pYTTopolv va emAéEouv va e@apudoouv 1o TPOTUTTO avadpopikd 1] va Xpnoidotroijoouv pia
TPOTTOTTOINUEVI TTPOCEYYIO HETGRACNG N OTTOI0 AVAPEPETAI OTNV AVAdPOUIKA EQOPHOYH TOU TTPOTUTTOU HOVO yia
TIG oUPBAaTEIS ol oTTolEG SEV EiXOV OAOKANPWOET KATA TNV NUEPOUNVIa TNG APXIKAG EPOPHOYAG.

Aicukpivioeig oto AMXA 15 «Eocoda amé ZupBdosig pe MeAdregy (Ze 10X yia eTHOIEG TTEPIGSOUG TTOL
Eekivolv Tnv | getd Tnv 1 lavouapiou 2018):

Ot ev Aoyw digukpivioelg avagpépovTal oTa akoAouda:

2TV avayvwpion Twv Opwv eKTEAEaNG Tou cuuBoAaiou TTapéxovTag evOEIKTIKG aTolxeia Tpog eéraon yia Thv
agloAGynon Tou Katd dGo 01 UTTOOXOUEVES UTTNPECIES Kal ayaBad elval diakpiTa.

STV Tapoxri odnyiwy yia Tov Tpoadiopioud Tou KaTd TGoo pia adeia Xopnyei oToug TEAATES To SiKaiwHa Xpriong
1] 70 JIKaiwua TEdoRACNS atnv TVEUPATIKY 18I0KTNCIa. X KABE TTEPITITWON N OVTOTNTA UTTOXPEOUTAI VO KABOPICEl
Katd TOCO Ol TPEXOUOEG BpootneidTNTéEG TG avopEVETAl va aAAdEouv onuavTikd TNy Hop@rR Kal Tnv
AEITOUPYIKOTNTA TNG TIVEUUATIKAG 1I810KTNTIAG 1 KaTtd Toc0 n SuvatdtnTa Tou TEAATN va aTroKTd OQEAN aTrd Tnv
TIVEUMOTIKR 1I810KTNaIa TTPOEPXETON OUTIAOTIKA 1y E€apTATAl 0TI QUTEG TIG BpaaTnPIGTNTES.

STV TTapoyr odnyiwy yia Tov Tpoadlopioud Tou KaTd Téoo wia ddela xopnyel otoug TeAdTeg To dIKaiwpa Xpriang
fj T0 dIKaiWpa TEGaRACNg aTYV TIVEUUATIKY 1I310KTNT0. Z€ KGBE TEPITITWON N OVTOTNTA UTTOXPEOUTAI VO KOBOPIOEL
Katd TAoo ol Tpixouoeg dpaaTnPIGTATEG TNG avapéveral va aAAGEouv onpavTikd TNV poper Kol Thv
AEITOUPYIKGTNTA TG TIVEUHOTIKIG IBIOKTNCIAG i KATA TTO00 N SuvatdtnTa Tou TTEAGTN va oTTOKTA O@EAN ammd Tnv
TIVEUHQTIKRA IDI0KTNOIO TTROEPYXETAI QUTIACTIKA 1 e§apTdral atrd auTég TIS SpaoTnpIOTNTE.

O1 peraparikég dardéelg eivan ibleg e auTég Tou AMXA 15.
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2HMEIQZEIZ ZTIZ ENOMNOIHMENEZ OIKONOMIKE: KATAXZTAZEIX
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2, TnpavTikég AOYIOTIKEG TTOMITIKEG Kol UI0BETNON VEWYV Kal avaBewpnuévwyv AMXA (ouvéxela)
Yi00érnon véwv Kal avadswpnuévwyv AMXA (cuvéxela)
ANXA 16 «MicOwoeig»:

To ANXA 16 kaBopidel Trwg pia ovrdéTnTa B avayvwpioel, Ba EMIKETPHOE), Ba TTApOUCIACEL Kal Ba yvwoToTroINOE! TIg
MICOWAEIG OTIG OIKOVOUIKEG KATOOTAOEIS. To TPATUTTO TTPOVOE Eva EVIGIO AOYIOTIKG HOVTEAO, TTOU ATTAITEl aTTd TOUG
MIoBWTEG va avayvwpifouv TTEPIOUTIAKA OTOIXEIQ KOl UTTOXPEWOEIS YIa OAEG TIG PIOBWOEIG, EKTAG av n SIApKEIX Tng
pioBwong eival 12 prives 1| AIiyOTEPO 1] TO UTTOKEIUEVO TTEPIOUCIAKG OToIXEio EXEl XaunAfq afio. O1 ekpIoBwTES
ouvexifouv va TagIvouolv TIG UIOBWOEIS WS AEITOUPYIKEG ] XPNUOTODOTIKEG EVWD O AOYIOTIKOG XEIPIoHdS HE BdAon TO
ATXI 16 yia Tov EKPITBWTH TTAPAPEVEI OUCIACTIKA 0 {810 HE auTév TTou TTpovoEiTal atrd To AAMT 17,

AN 40 (Tpomrotroifoeig) «Metafifdoeig ETrevdiotwyv oe Akivntan:

O1 TpotrotroIfoelg BIEUKpIVi{ouv TTATE Wia ovTdTNTa PETOQEPEI EVa OKivnTO, CUMTTEPIAOHBAVOUEVOU OKIVATOU UTrd
Karagkeur r) aflotroinan, ot 1) oo TI¢ eTevdUOEIS Og akivnTa. O TPOTTOTTOIRCEIC avagEPouV 0TI PETABOAR TNG Xpriong
£vOG OKIVATOU TTRAYHATOTIOEITaN GTaV TO aKivnTo TTANpoi i Tadel va TTAnpoi, Tov opiaud Twy eTEVBUTEWY O aKivnTa
Kal UTrdpxel oaprc EvOeién Tng KeTaBoArg auTrhig. ATAG n aMayri aTig rpoBéaelg Tng dioiknang yia Th Xpricn Tou
akivritou, Bev amodeikvUel PeTaBoAf otn xprion Tou. To ZuykpdTnpa Bev avapével 8Tt AUTEG Ol TPOTTOTTOINOEIS Ba
£XOUV CNUAVTIKA €Tdpaar OTA QTTOTEAEGUATA KAl OTN XPNHATOOIKOVOUIKA TN BEon.

Etiioieg BeAniwoeig ota AMNXA, kikAog 2014-2016

To ZAAN efédwoe véo KUKAO eTiolwv  avofabuicewv Twv AMNXA 2014-2016, 710 oOTOIO Eival I
culoyiTpoTToTToIfcEWY Twy AMXA. OI TPOTTOTTOINCEIS EQAPUOZovTal yIa ETACIEG AOYIOTIKEG TTEPIGBOUG TToU  §EKIVOUV
v | Yerd v 1 lavouapiou 2017 yia 1o ANXA 12 ‘TvwoTomoinon CUPUETOXWY OE GAAEG OVTOTNTEG' Katl TNV 1} PETA
v 1 lavouapiou 2018 yia 1o AMXA 1 ‘TlpwiTn e@appoyr TwWv JIEBVWIV TPOTUTTWY XPNHOTOOIKOVOUIKIG avapopdg Kal
10 AAIN 28 ‘ETrEVOUTEIS OE GUYYEVEIC ETIXEIPNTEIS KAl KOIVOTTPOEIEG VIO TO OTTOI0 ETTITPETTETAI VWPITEPN EQPAPHOYN.

To TUykpoTnUa Oev avapével 6T auti n dlepunveia Ba €xel anuavTiKh EMdpaan oTa ATTOTEAEOHOTA KOl OTh
XPNUATOOIKOVOUIKY ThG BEaN.

o AMXA 1 Mpwtn epapuoyri Twyv AMXA: n avaBdéduion auty Slaypdgel TIS BPaXuTTpOBeouEg ESOIPETEIS IO
YVWOTOTTOINTEIG XPNUOTOTTIOTWTIKWY HETWY, TTAPOXWY O £pYadOUEVOUC Kal ETAIPEIDV £TEVOUOEWY, KATd TNV
TPWTN EPappoyn Twv AlXA,

e AAI 28 Emevduoceic ot ouyyeveis e1alpies kal koivotrpagieg: Ot Tpotrotronjoelg disukpivifouv 61 n emioy Tng
smpérpnong otnv slAoyn afio péow amroteAeaudTwy, Wiog emévduong oe ouyyevr eTaipia i kovotpaia Tou
KOTEXETAI OTTO OVTOTNTA N OTTOIX Eival OPYOVIOUAS DIaXEIPIONG ETTEVOUTIKWV KEQPAAGiwWY [ TTOPOMOIA OIKOVOUIKA
ovTOTNTA, SUVaTAl VO DIEVEPYEITaI XWPIOTA yia KAOe emévduon ge guyyev eTaipia 1 kolvotrpagia, Kard TNV apxikn
avayvwpion.

e AMXA 12 IN'vwarotroinan oupueToxwy e dAAeg ovtdtnreg: O1 Tpomotroifoelg Sieukpivifouv 6T 01 aTAITHOEIG
YVWOTOTTOINOEWY Tou AMXA 12, EKTOG Q1o TIG YVWATOTTOIRGCEIG VIO CUVOTITIKEG OIKOVOUIKES TTANPOPOPIEG OXETIKA
He BuyaTpIKEG, KOIVOTTPAEIES KAl GUYYEVEIG ETAIPIES, EQOPUAOVTal VIO TN CUHMETOXNA HIOG OIKOVOIKIG OVTOTNTAG OE
ia Buyartpikr, kolvotTpagio i uyyevr £TAIPIO TTOU KOTATACCETAI WG KOTEXOHEVN TTPOG TTWANCH, WG KATEXOMEVN Yiat
Siavopr 1} wg diakotreioa dpacTtnEIdTnTa cUuPwva pe 1o AMXA 5.

MNepiAnyn dAAWV ONPOAVTIKWV AOYIGTIKWY TTONTIKWV

To ZuyKpOTNUO OTO TEAOG TOU OIKOVOUIKOU ToU €TOUg €XEl Buyatpikég eTalpeieg Kar pe Baan To apBpo 142(1)(B) Tou
mepi ETaipeidov Nopou tng Kumrpou, Kep. 113, WpETel va ETOIIGOEI EVOTTOINWEVEG OIKOVORIKEG KATOOTAOEIG TIG OTTOIEG
va UTToRdAEl evwyTmiov TG Etalpeiag otnv Ethoia Mevikry Zuvéheuon. O EVOTTOINPEVEG OIKOVOUIKEG KOTAGTATEIG TOU
2ZUyKpOTRHaToG TTEPIAAUBAVOUY TIG OIKOVOUIKES KOTAOTACEIG TN 18Uvouoag eTaipeiag Lordos Hotels (Holdings) Public
Limited kat Tng Buyarpikr] Tng, Golden Coast Limited.

O1 KUPIOGTEPEG AOYIOTIKEG TTOMTIKEG TTOU UIOBETABNKAY OTNV ETOINOCID QUTWV TWY EVOTTOINUEVWY OIKOVOUIKWV
KATOOTACEWY Qva@EQOVTOl TTIO KATW. AUTEG Ol TTOMTIKEG £XOUV EQAPUOCTEI HE GUVETIEIX VIO OAEG TIG XPHTEIG TTOU
TOPOUGCIAJOVTAl € QUTEG TIG EVOTTOINUEVEG OIKOVOUIKEG KATOOTGOEIG, EKTOS aTrd 61ToU dNAWVETAI BIGPOPETIKA.
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ZHMEIQZEIZ £TIZ ENOMNOIHMENEY OIKONOMIKEZ KATAZTAZEIZ
MNA TH XPHZH NMOY EAH=E %TIZ 31 AEKEMBPIOY 2016

2. TnuavTiKEG AOYIOTIKEG TTOAITIKEG Kal UIoBETnoN Véwv kal avaBewpnuévwyv AMXA (oguvéxeia)

ZUVEVWOEIC ETTIXEIPAOEWY

H amékmnon emixelpioewy AoyigTikoTroleiTal pe TN xprion tng peBddou Tng ayopdg (acquisition method). To
HeTORIBOoOEY avTAANOYHO O HIO GUVEVWION ETTIXEIPROEWY EMINETPATal g UAoyn agia, n oTroia utToAoyileTal wg 10
dBpoioua NG eUAoyng agiag KATA TNV NUEPOUNVIQ ATTOKTNGNG TWY HETAPEPBEVTWV TTEPIOUTIAKWIV GTOIXEIWVY ATTd TO
ZUYKPOTNHA, TWY UTTOXPEWOEWY TToU avaAf@Bnkav améd To ZuykpdTnua TPog Toug TTPONYOUHEVOUG IBIOKTHTES Kal Ta
OUUMETOXIKA SIKQIUATO TToU EXEl EKDWOEI TO ZUYKPOTNUO wg avidAhaypa yia Tov EAeyxo Tng Buyotpikng. To
OXETIOMEVO HE TNV GTTOKTNON KOGTOG avayvwpileTal yevikd ata amroTeAéoparta eviag Twv TEQIOdWV KaTtd T SIGpKEId
TWV OTTOIWY TO ZUYKPOTNHA OVvEAOBE TO KOGTOG KAl TTApacXEBNKaV o1 UTTNPECIES.

Katd tnv nuepopnvia tng amrekTnong, Td avayvwpisiua amokTnOévTa TTEPIOUTIAKE OTOIXEID KOl 01 avaAapBavOpeveS
UTTOXPEWQOEIG avayvwpidovtal aTnv evAoyn agia Toug KATd TNV NHEPOUNVIQ TNG ATTOKTNONG, EKTES OTTG:

o avafBaAAOuEVa QOPOAOYIKG TTERIOUTIOKA CTOIXEIG 1] UTTOXPEWGCEIS KAl UTTOXPEWGCEIS 1) TTEPIOUCIAKG OToIXElX
OXETIKG UE TAPOXES O UTTAAAAAOUG TTou avayvwpidovtal Kal ETINETpoUvTal cUp@wva He To AAM 12 'dépor
Eigodriparog’ kal AAM19 Tapoxég ae YTaAARAoug' avTigToixwg,

® UTTOXPEWOEIS | CUMPUETOXIKOI TITAOI OXETIKOI WE TOPOXEG TTOU EEUPTWVTAl OTT6 Tnv afia Twv PETOXWV Tou
OTTOKTWHEVOU 1| HE TNV OVTIKATGOTOON Twv TOPOXWY Tou efapTwivial amd TV ofio Twv PETOXWY Tou
OTTOKTWMEVOU HE TIS TIOPOXEG TTOU EEAPTWVTGI amé TNV afid Twv UETOXWY TOU ZUYKPOTHUQTOG, TTou
EMIPETPOUVTOlI oUppwva e To ANXA 2 'Mapoxéc mou Eaptwvtai améd tnv Afia Twv Metoyxwyv' kard tnv
nuepounvia amékTONg, Ko

e TIEPIOUTIOKG OTOIXEl (] opdda ekTToinONG) TO OTTCia KATOTACOOVTOl WG KATEXOUEVA TTPOG TTWANCN KOTA TRV
nuepopnvia amékrnong cupewva pe 1o AMNXA 5 'Mn KukAogopouUvTa MNeploudiaka Ztolxeia Trou KarExovrol
mpog MNwAnon kot AlIoKoTTEIoES ApagTnEISTNTES', Ta OTToia avayvwpifovTal Kal ETTIMETPOUVTAl CUNQWVA JE TO £V
Adyw TTpéTUTTO.

H umepagia emipeTpeital wg n urepBdAiiouca Slagopd Tou aBpoicpaTtog Tou avToAAdyuaTog TTou PETARIBEOTNKE, TOU
TTOg0U TUXOV [N EAEYXOUCWIV QUPUETOXWY OTOV ATTOKTWHEVO, KaI TNG eUAoyng a&iog kaTtd Tnv NUepopnvia amokTnang
TWV OUHHETOXIKWY OIKAIWUATWY TOU TUXOV KOTEIXE TO ZUYKPOTNUA TTPONYOUHEVWIG OTOV QTTOKTWHEVO, OTrd TO
KaBapo Twv TOCWY KATd TNV NUEpOUNVia AmoKTNoNG ammd Ta AITOKTNBEVTA avayvwpiOILEG TTEPIOUTIOKE OTOIXEID Kal
TIG avaAneBeioeg umoxpewoelg. Edv petd amd emavexTiynon, 1o kabopd Twv TTOGWY KATG ThV nuepopnvia
OTTOKTNANG ATTG TA ATTOKTNBEVTA avayvwpiaIpa TTEPIOUCIOKG GTOIXEIQ Kal TIC avaAn@OLEioEG UTTOXPEWTEIG UTTEPRAIVE
10 d8poigua Tou avtoAAdypatog Tou METORIBAOTNKE, TOu TOOOU TUXOV [N EAEYXOUOWYV OCUHUETOXWY OTOV
QTTOKTWHEVO, Kal TNG eUAoyng afiag Kata Tnv nuepounvia améKTnong Twv CUHPHETOXIKWY JIKAIWUATWY TToU TUXOV
KOTEIXE TO ZUYKPOTNUO TTRONYOUNEVING OTOV QTTOKTWHEVO, N Slapopd avayvwpileTal auéows OTa ATTOTEAECUOTO WG
képdog £TTi ayopdg gukaipiag.

Mn eAéyxouaeg GUUMETOXEG TTOU aTTOTEAOUV TTARAOVTA IBIOKTNGIOKA SIKAIWUATA Kol TTpoodidouv aToug KaToXoug Toug
DIKAWUATA avaAoyIKWV HEPIBiwY ET Twv KOBOPWY TTEPIOUCIOKWY OTOIXEIWV TNG OIKOVOUIKHG ovTéTnTaS OF
TEQITTTWAN peuaTOTTOINONS, HTToPoUV apXIKE va emieTpnBolv eiTe oTnv eUAoyn afia, eiTe 0TO avahoyikd TTOO0OTO
TOUG €111 TNG WN EAEYXOUTAG QUUIUETOXNAS, TWV KABAPWY OvVAyVWPICIHWY TTEPIOUCIAKWY OTOIXEIWY TOU OTTOKTWHUEVOU.
H emAoyi Thg Bdong empéTpnong yivetanl avd ouvaliayr. AAAa €idn Pn EAEYXOUGUOV GUUUETOXWV ETTIMETPOUVTAI
otV evhoyn Toug agia, i Katd wepiTTTwan, He Bdon Tig aTaiTioelg dAAwy AMNXA.

Otav n avrirapox TToU HETAQEPEI TO ZUyKPOTNUO OE MId CUVEVWGN ETTIXEIPHOEWY TEPIAQUBAVEl TTEPIOUCIaKE
OTOIXEID 1] UTTOXPEWOTEIS TTOU TTPOKUTITOUV amd puBuion evBeEXOHEVOU avTaAAdypaTog, To evdexdpevo avidAAaypa
avayvwpiletal atnv edAoyn Tou a&ia KaTd TNV nUEPOUNVIa ATTGKTNONG Kal TTERIAOUBAVETAI WS UEPOS TNG AVTITTAPOXS
TTou UETARIBACTNKE OTN ouvévworn. AAayEg aTnv elAoyn a&ia Tou evdexopevou avTaAAdyNaTog TToU TTANPOUV TG
TTPOUTTOBETEIS TWV TTPOTAPHOYWV KATd TNV TTEPIOd0 EMIPETPNONG, TTPOCAPNAOVTAl avadpopIKd, TTPOKOAWVTAS TV
avTioToIXN TTPOGaPUOYr OTNV EuTToPIKY elvola. OI TTPOOapuoYEG Katd Tnv TTepiodo ETTIMETPNANG Efval TTPOTOPUOYES
TTOU TTPOKUTITOUV QWd ThV amoKTnon TpooBeTwy TANPoQopIV Katd Tn didpkela TG "Tepiddou emuérpnong' (n
otroia dev pTropel va UTTEPPEl TO €va £TOG ATTO TNV MHEPOUNVIQ ATTOKTNONG) OXETIKG UE yeyovdTa Kal CUVORKES TTou
UQIoTAVTO KATA TNV NUEPOUNVIO ATTOKTNONG.
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2. INHOVTIKEG AOYIOTIKEG TFOMITIKEG Kal UI08ETnon VEWV Kal avaBewpnuévwv AMXA (ouvéxeia)

ZUVEVWOEIG EMIXEIPHOEWY (OUVEXEIT)

H ek véou AoylaTikotroinon Twv aAhaywy oty eVAoyn agia Tou evdex6Uevou aviaAhdyuarog TTou Sev TTANpodv TIg
TTPOUTTOOETEIS TWY TIPOCAPUOYWY KaTG Tnv Tepiodo emipérpnong efaptdtol amd To WG KATATACCETAl TO
evOEXOUEVO avTaAAdyuaTog. EVOEXOHEVO avTANAQya TTOU KATaTGaoeTal wg kaBapr Béon dev £TTIPETPATAI EK VEOU Kal
0 UETAYEVEOTEPOG BIOKOVOVIOUGG AoyIoTIKOTOIEiTal OTnY KaBapr] Béon. EvBexOueEVO avidAAayua TToU KoTardooeTal
w¢ TTEPIOUCIaKS OTOIXEIO K UTTOXPEWOT STIUETPATAI €K VEOU oUU@wva pe To AAT 39, i pe o AAT 37 TpoAéyelg,
EvBeXOUEVEG YTOXPEWOES Kol Evdexdpeva [leplouciakd ZToixeld!, Omwg appodel, kar Tuxov képdog A Inuid
avayvwpiletal ota amoteAéopara.

Otav Wid CUVEVWION ETIXEIPACEWY ETTITUYXAVETAI aTadiokd, TO ZUYKPOTNHG ETTIHETPA EK VEOU Tl QUUUETOXIKA
SIKAIIUATA TTOU KATEIXE TTPONYOUHEVIIG OTOV QTTOKTWHEVO aThv eVAoyn agla KaTd Tnv nuepopnvia Tng amdkTnong
(BnA. TNV nuepounvia KATa TNV oTrola To ZUyKEOTNUG avaAapBAvel Tov EAeyxo) Kol avayvwpidel Tuxév képdog i Jnuid
oTa amoteAéopara. MMood TTou TTpoEKUWavV aTmd CUUHETOXIKG ODIKQIWUATO OTOV OTTOKTWHEVO TTPOYEVEQTEPA TNG
nUEpounviag améktnong, Ta omoia eixav avayvwplotel ota Aoimd OouvoAikG €ooda, avoKaTaTdgoovTal OTa
OTTOTEAEOIOTA EPOOOV TETOIOE XEIPIOKOS Ba aTTAITEITO £dv T GUPHETOXIKG SikalwpaTa eixav diarteBei ameudeiag.

Av n apxIKf AOYIOTIKOTTOINGN WIS CUVEVWONG £TTIXEIPHOEWY Bev €xel OAOKANPWBED PéXPI To TEAOG TG TTERIODOU
ova@opdg Katd T SIGPKEIQ TNG OTTOIAG TTPAYUATOTIOIEITAI N CUVEVWON, TO ZUYKPOTNHO avayvwpilel OTIG OIKOVOMIKES
TOU KOTOOTAOEIG, JE TTPOCWPIVE TTOOd Ta GTOIKEIQ VIO T oTroia N AoyigTikotroinon dev eival TAfpng. Ta Tpoowpivd
ouTd TTood Trpocapudlovral avadpopikd Kard T Jidpkela Tng TepIGTou EMPETPNONG, | TPACBETA TTEPIOUTIAKG
OTOIXEIO A UTTOXPEWOEIG avayvwpidovTal, WOTE Va avTIKaToTTTRI{ouv VEEG TTANpoPoPiEg TTOU EARPENoaV yia YEYOVOTO
Kal OUVEAKEG TTOU UTPXaV KATd TRV nUEpopnvio amékTnong Kkai, edv frav yvword, 6a eixav emnpedoel Tnv
EMIPETPNON TWV TTOCWYV TTOU GvayVwWRIioTNKav atré ekeivn TNV NUEPOMNvia.

SUVEVWIOEIG  ETTIXEIPACEWY Twv OToiwv N nuepodnvia améktnong rfrav Tpiv Ty 1 lavouapiou 2010
AoyIoTikoTroN|8nkav cUU@Wva e TV TTponyoupevn ékdoon Tou AlMXA 3.

Emrevduoeig o ouviedepEveg ETAIPEIES

O1 ouvdedeptveg TAIPEIES EiVOl OVTOTNTEG OTIS OTTOIEG TO ZUYKPOTNHO EEATKET ONUAVTIKI ETIPPON. ZNUAVTIKY ETIPPON
ival To BIKAIWHG OUMPETOXAS OTIS QTTOQAOEIS TNG OIKOVOMIKIAG KOl ETTIXEIPNUATIKAG TTONITIKAG TNG OVTOTNTAS, XWpig
O6UWG Va OOKEITAl EAEYXOG 1] KOIVOG EAEYXOG TTAVW TE QUTEG TIG TTOMTIKEG.

Ta amoTEAEGUOTA KAl TO TIEPIOUTIOKA OTOIXEID KOI UTTOXPEWOEIG TwV CUVOESEUEVWV ETQIPEIWY TTEPIAaBAvovTal OTIg
EVOTIOINUEVEG OIKOVOMIKEG KATOOTAOEIS OUU@wva PE T péEBodo TG kaBaprig 8éong, ektég av n emévduan
KATATATOETAI WS KATEXOUEVN TTPOG TTWANCN oUpgwva He 1o AMXA 5 “Mn KukAogopouvTta lMNepiouoiakd ZToiXeia Tou
Karéxovran mpog¢ MwAnon kar Alokorreioes Apagtnpiotntes”. Zugewva e Tn péBado Tng kabaprig Béong, ol
emevOUOEIG OE CUVOEBEUEVEG ETAIPEIEG APXIKG avayvwpi{ovTal OTnv EVOTTOINPEVT KATAGTAON OIKOVOUIKIG Béong aTtnv
TIMA KTAONG 1 OTT0Ia LETETTEITO QVOTTPOTGPHOZETA VIO TV QVAYVWIPION Tou PEPISIOU TOU ZUYKPOTAHATOG ToU KEPSOUG
R {NUIGS KOl AoITwv OUVOMIKWY ed6Bwv NG cuvdedepévng eTaipeiag. Otav To pepidlo Tou ZuyKpoThpaTrag atn Cnuid
™G ouvdedepévng  etaipeiag  1ooUtal  fj utrepBaivel  TOU  CUP@EPOVTOG 0T GUVOESEPEVN  ETalpEiq,
CUUTTEPIAOBOVOUEVWY GAAWY HOKPOTTPOBECHWY LN EEX0QAAITUEVWY EICTTPAKTEWY Ta OTToia OTNV ougdia atroTeAouv
UEPOG TNG KaBaprg £TEVBUCNG OTr OUVBESEUEVN ETOIPEID, TO ZUYKPOTNHA Bev avayvwpilel TTEPAITEPW JNUIES, EKTGG
£4v £XEI QVOAGREI UTTOXPEWOEIS 1} EXEI KAVEI TTANPWES EK PEPOUG TG TUVIEDEUEVNG ETAIPEITG.

Emévduon oc ouvBedepévn £Talpeion AOYIOTIKOTTOIETOE XpNnalyoTTowvTag Tn péBodo Tng kaBaprg 8fong, amd Tnv
nUEpounvia Trou yiverat ouvdedepévn. Kard tTnv omoktnon tng emévduong ae ouvOedeuévn eTalpeia, otroladriroTe
dlo@opd peTal Tou KOaTOug EMEVBUONG Kol Tou uepidiou Tou emevduth otnv kaBaprj eUAoyn afia Twv
QVOYVWPIOIMWY  TTEPIOUTIOKWY  OTOIXEIWY, UTTOXPEWOEWY KOt EVOEXOUEVWY UTTOXPEWOEWV Tng Ouvledepévng
cTOIpeiog avoyvwplZetal wg umepagio kal mepidapBdaveTal ot Aoyiotik aia Tng emévduang. Otroladrirote
uTépRaon Tou WepISiou Tou emevBuTH oTnv KoBapr eUAoyn afia TwWv AVAYVWEICIHWY TTEPIOUCIOKWY OTOIXEIWY,
UTTOXPEWOCEWY KOl EVOEXOHEVWY UTTOXPEWOEWY TNG ouvBedepévng TEpav Tou KOOTOUG Tng eTévduong e{aipeital atrod
™ AoyioTikf agia Tng emévduang Kal avoyvwpiletal ata atroTeAégpara TG TEPIGBOU KATA TNV OTTOI ATrOKTATAN T}
emwévduan.
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2. InUavTIKEG AoyIOTIKESG TTOMITIKEG Kal UI0BETNON VEWV Koi avadswpnpévwy AMXA (ouvExeia)
Emevdiosig ot ouvdedepéveg eTaipeieg (OuvEXEia)

Or amaitioeig Tou AAM 39 e@apuddovial WwoTe va TPoodiopioTel Kard OO0 eival avaykaio va avayvwpioTei
oTToIaSATTOTE ZNUiG ATTOMEIWONG aVaQOPIKG WE TNV KoBapl] eTévduon Tou ZUyKPOTANATOG OTry OUVOEDEPEV ETaIpEia.
Omote efval avaykaio, €EeTGeTanl TO EvOEXOMEVO QTTOMEIWONG TNG OUVOANIKAG AoyloTikrg agiag tng emévduang
(oupTrephapBavopévng kail Tng umepatiog) oupewva pe To AAM 36, guykpivovrag To avakTiolpo Togo Tng (tTnv
uywnAotepn adia peTagl TG agiag Adyw Xpriang kal TnG eUAoyng agiag peiov To KAGOTOG TNG TTWANCNG) HE TN AOYIOTIKN
agia Tng. OTmoIadATIOTE NUIG aTToMEiWaNg TTou avayvwpidetal aroTeAei YEpog TG AoyiaTikrig agiag Tng emevduang.
OToladATTOTE avTIoTPOPH auThS TNG ZnNMIGS otTopeiwang avayvwpiletal gipeuwva pe To AAM 36, oto Badué TTou To
avakTAoIPo Toad TNG ETTEVOUCNS augnBel LEANOVTIKE.

To ZuykpOTNUG BIGKOTITEI TN XPNOIKOTIoINgn TnG HEBGDoU TNG kaBaprg BEang atd Tnv nuepopnvia Kard Tnv owoia n
emévduar Tou Tawel va omroteAei emévduon oe cuvdedeuévn etaipeio, fj dTav n emévduon KaTATAGOETON WG
KATEXOWEVN TTPOG TWANGDN. Av To ZUYKpATNUO £EQKOAOUBET VO CUULETEXEI OTNV TTPWNV OUVOEDEEVN ETAIPEIT Kal 1)
OUUHETOXH] TOU OTTOTEAEl XPNHOTOOIKOVOUIKO TEPIOUTIGKS OTOIXEID, TO ZUYKPOTNHA ETIILETPG TN JI0TNPOUHEVN
ouppetoxfy otnv glioyn afia TG katd Tnv nuepopnvia auth Kol n edhoyn afia Tng diaTPoUHEVNG OUHHETOXAS
Bewpeital wg n edloyn agia TNG KATG TNV APXIKN AvVAyVWPION WG XPNHOTOOIKOVOHIKOU TTEPIOUCIAKOU OTOIXEIOU
oUpewva pe To AAM 39. H diagopd petadl Tng AoyioTikrig agiag Tng emévduong oTn cuvdedEPEVn eTAIPEIR KATA TNV
nuepopnvia BIakoTAg TG XProns ™ WeBddou tng kaBapric ©éang kal Tng €UAoyng aliag otroiacdriTroTte
dlaTNPOUMEVNG CUNUETOXAG Kal TuXGv £00dwv amd Tn SidBeon pépoug Tng gupueToxrig aTrn ouvdedeusvn eTalpeia
TepIAQUBAEVETAl OTOV UTTOAOYIONO Tou KEPBoUS i Inuidg amrd Tn didBean Tng emévduong oTn ouvdedepévn gTalpeia.
EmimAéov, To ZuykpdTnua AoYIOTIKOTIOIEF OAQ TQ TTOOQ TTOU EIXAV TTPONYOUHEVWG QVOYVWPIOTE 0TA AOITTG OUVOAIKG
£goda ot OXEOn WE TNV ev AGyw emévduon otn guvdedeuévn eTalpeia otnv idla Baon 6Twg Ba aTTAITEITO €AV N
ouvdedepévn etaipeia eixe dlaBEoel aTTEUBEIAG Ta OXETIKG TTEPIOUCIAKG GTOIXEIQ 1] TIG UTTOXPEWOEIG TNG. Q¢ EK TOUTOU,
€Gv KEPBOG 1) {nUIG TTOU EXEI AVAYVWPICTEI TTPONYOUNEVWG Ot T cuvBedepévn eTalpeia oTa AoiTd TUVOAIKA £é00da
Ba avoTagivopeiTo oTa amoTeAéouaTa KaTd T SIGBECN Twv OXETIKWY TTEPIOUCIAKWY GTOIXEIWVY i UTTOXPEWOEWY, TO
ZuykpoTnua avatalvopei To KEpBog R T {NUId amé Ta idIa KE@GAQIO OTA ATTOTEAEOHUOTA (WG TTPOSapHOY atmd
avaragivounan) 6tav JIGKGTITETAI N E@apoyr} TG ueBddou Tng kaBapr¢ BEang.

To ZuykpdTnua e€okohouBel va epapuodel TN péBodo Tng kaBaprig BEang av pia emevduon o€ ouvdedepivn ETalpeia
WeTaTpatei o€ emévduan ot Kovotrpaéia. Aev e@apuddeTal eTTavauéTpnan Tng eUAoyng agiag yia TéToleg aMayEg aTa
1010KTNOIaKA dikawpHard.

EGv 10 1810KTNOtaKo JIKaiwpa Tou ZUYKPoTAHATOG OE ouvBeSeuévn eTalpeia PEIWBED, dAAG To ZuykpdTnHa e§aKoAouBEi
va eQappodel TN uEBodo TG Kabaprg Béong, To TUyKPOTNUA ETTAVATAEIVOUE] OTO ATTOTEAECUATA TO THRHA TWV KEPBUWV
f Twv ZnUILdV TToU EIXE TTPONYOUHEVWG avayvwpIoTEl OTa AoImd cuvoAikd €ooda Kal £xEl OXEON HE TN MEIWCN TOU
Sikanuarog 1BlokTnaiag, epocov To ev Adyw képdog i Inuid Ba atraiteiTo va emavaragivopndei ata amoteAéouarta
KaTd TN SIGBECN TWV GXETIKWY TTEQIOUTIAKLIV OTOIXEIWV i} UTTOXPEWTEWV.

Ta képdn i ot {NUIEG TTOU TTPOKUTITOUV aTTd CUVOAAQYEG UETAEY TOU ZUYKPOTALATOG (CUMTTEPIAOMLBAVOLEVIY TWV
EVOTTOINUEVWY BUYATPIKWY Tou) Kal TG cuvOedepévng eTaipeiag  avayvwpiovTal OTIG EVOTTOINUEVEG OIKOVOHIKESG
KATOOTAOEIG TOU TUYKPOTHUOTOS KOVOV 0To BoBud Twy dikaiwpdTwy oTn ouvdedepévn eTalpeia Tou de axeTiovral Ue
TO ZuyKpdTRHA.

Avayvwpion e00dwv

Ta £00da emIKETpOUVTAI OTNV gUAOYR aia Tou TIURUATOG Trou EI0TTPAXONKE 1 Ba el0TTpayxBei Kal AvTITTpoowTTEGOUV
Toad EIOTTPAKTE VIO TTWANBEVTA TTPOIGVTA KATA TNV KAvovIKA por TG AEIroupyiag Thg €TIXEipnong, KaBapd amd
EKTITWOEIS KAl POPOUS TTou oXETI{ovTal e TIS TTwAoslg. Ta égoda Tou ZuyKpoTHpAToS avayvwpiovtal we £§Rg:

o MMapoxn {evoBoXEIQKWY UTTHPETIWV

O KUKAOG £pyacithv ammoTeAeiTal amd Ta EIOTPAKTED TTOOG YIQ UTTNPECIEG TTOU TTAPAOXEBNKav amd Tig
EevoDOXEIOKEG HOVADES TOU SUYKPOTAUATOG LETA TNV A@Qaipedn Tou @dépou mpocTiBépevng agiag, dAAwv
POPWV KOl EKTTTWTEWV.

O1 TTwArCEIg uTTNEECIWY avayvwpiovial oTn AoyioTik] TEpiodo TTou TTPOOQEPOVTAI Ol UTTNPECIEG WE
avo@opd OTN GUNTTARPWON TNG CUYKEKPILEVNG cuvaAAaynig utrohoyiopévn pe Baon TIg utnpedieg TTou
TPOCEEPBNKAY WG AVaAOYIa TWV CUVOAIKWY UTTNPECIV TToU Ba TTpoopepBouv.
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2, InPaVTIKEG AOYIOTIKEG TTOMITIKEG Kail UioBéTnon véwv Kai avadewpnuévwyv AMXA (ouvéxela)
Avayvwpion 063wV (Ouvéxela)

e ‘Ecoda arré 16K0oug

Ta é00da améd TOKOUG TEPIAGHBAVOVTQlI OTNV EVOTIOINUEVN KATACTAGN AOyOpIQoUOU QTTOTEAEOUATWY WE
Bdon v apxri Twv dedouAeupEvIv £06DWV.

» ‘Ecoda amd pepiopara

Ta éooda amd pepiopata avayvwpifovtalr 6tav Ta OIKOIWpOTa  El0TTEASNG Twv HETOXWY EXOuv
OPICTIKOTTOINBEI.

QeeAfuara uTTaAAjAwv

To ZuykpdTtnua kai o utrdhAnAol Tou cuveio@épouv ato KuBepvnrikd Tapeio Kovwvikuwv Agpalicewv pe Bdan Toug
pigBolg Twv umalAAAwyv. OI CUVEICQOPEG TOu ZuyKpoThuaTog dlaypd@ovial otn XprAon TTou oxeTiovral Kal
TeQINUBAVOVTOL OTIG TTOPOXEG TTPOOWTIKOU. To ZuykpOTnua Oev £xEl OTOIAdATIOTE VOUIKA 1 TEKUOipOUEVN
UTTOXPEWON YIa va TTANPWOEI ETTITTAEOV CUVEICQOPEG EQV TO OXEDIO DEV KATEXEI APKETA TTEPIOUCIAKA OTOIXEIX yId va
TANPWOoel ge 6houg Toug UTTOAARAOUC Ta WEeAfUATA TTOU avaloyoUuv OTIC UTTNPETiEG Toug KAatd tn didpKela the
TPEXOUGCAG KAl TTPONYOUNEVWV XPATEWV.

KéoTtog Aavetgpol

To kégTog BaveiopoU TTou pTTopel va KatavepnBei dueca oTnv ayopd, KOTAOKEUR H TTapaywyrh TTEPIOUCIaKWY
OTOIXEiWV TTOU TTANPOoUYV TIG TTPOUTTOBEGEIS YIa Ta OTTOI0 ATTQITEITOI gNUAvTIKY Xpovikr Tepiodog HEXPI va eival £éTolua
yia TV TpoopIféuEvn Xprion i TTWANCH Toug, TTPOCTIOETaI 0TO KOGTOG KTHONG QUTWYV TWV TTEPIOUCIOKWY OTOIXEIWY
HEXPI TN XPOVIKA OTIYUK TTou auTd Ba cival ousIaoTIKA EToIUa yia Tnv TTpoopIopevn Xprion i TwhAnor Toug. Ta Ecoda
o160 TTPOCWPIVES TOTTOBETIOEIG aVAANPOEVTWY TTOCWY VI Th XPNHATOSOTNON TWY AVWTEPW TTEPIOUTIAKWY OTOIXEIWY
MEIWVOUV TO KOOTOG BAVEIOMOU TTOU KEQOAQIOTTOIETAL.

To k60T0¢ JavelguoU OTIG UTTGAQITTEG TERITITWOEIS ETTIBAPUVEl Ta ATTOTEAETUATA TNG XPACEWS péGa gtV oTroia
TPAYHOTOTTOIEITAI.

MeTarpotri §évou vopioparog

(1) Nopopa Asitoupyiag kai Tapougiagng

To oroixeia TTou TEPIAQUBAVOVTIOl OTIG EVOTTOINUEVES OIKOVOMIKEG KOTAOTAOEIS TOU ZUYKPOTHUOTOG
QTOTIHOUVTAI XPNCILOTIONIVTAG TO VOMICUO TOU KUplou olkovopikou TepIBdAAovTog péoa oOTo otroio
Asitoupyei  TO  ZuykpoTnua  ("To  vOpIopa  Aeitoupyiog"). Ol EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEIG
Tapoucidlovral g Eupl) (€), To omroio eival To vouioua AeIToupyiag Kal TTapougioong Tou ZuyKPOTHUOTOG.

(2) ZuvoAAayéc kai utTdAoiTra

Tuvallayég oe EEvo vOUIOUA UETOTPETTOVTAI OTO VOUITUA AEIToupyiag Pe BAcn TIG TIMEG TUVAAAGYUATOG TTOU
IoXUoUV TNV nuepopnvia TnG cuvaAdayng. ZuvaAlaypaTikd Képdn Kai CnPIEG TToU TTPOKUTITOUV aTréd Thv
££6QANON TETOIWY CUVAAAQYWV KAl QTTO TN HETOTPOTTH HE TN CUVOAAQYUQTIKN 100TIHIO TToU 1IXUElI OTO TEAOG
NG XPROEWSG XPNMOTIKWY TTEPIOUCIOKWY OTOIXEIWY KOl UTTOXPEWCEWY Trou gival oe §Eva vopiouara
avayvwpifovral ota amoTeAéouaTa. ZuvaAAaypaTikéS BlaQopEég TTou TTPOKUTITOUV QTG Tn WETATPOTTH N
XPNUATIKWY OTOIXEIWY OTTWG PETOXIKOI TITAOI TTOU QTToTIMOoUVTal O eUAoyn Ogia HECW TWV ATTOTEAETUATWY,
KaTaxwpoUuvTal We HEPOS Tou KEPDOUG A TS SnuIds eUAoyYNG agiag.

®opoloyia

To £§0d0 Tou POPOU AVTITTPOCWTTEUEI TO ABPOITHA TOU TPEXOVTOS TTANPWTEQU POPOU Kal Tou avaBaAAdueEvou @opou.
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2. InUavTIKéG AoYIOTIKES TTOMITIKEG Kol uI0BEThON VEwv Kol avaBewpnpévwv AMNXA (ouvéxeia)

dopoloyia (ouvéyeia)

O TPEXOUOEG (POPONOYIKES UTTOXPEWOEIG KAl TIEPIOUCIAKG OTOIKEIQ Yi TNV TPEXOUCA Kal TIG TTPONYOUHEVEG XPHTEIG
utroAoyiZovtan e Bdon To TTood Tou avauéveral 6Tl Ba TANpweEi | Ba avakTnBei amd TIG POPOAOYIKES APXES
XPNOILOTTONIVTAS POPOAOYIKOUG TUVTEAEOTEG Kal vopoBeaieg TTou eixav BeaTriaBEi 1] ouciaoTIKa BeaIoBel péxpl Tnv

nNUeEpoUNvia avagopds.

livetal TARPNS TTPORBAEWN YIa AvaBAAAGUEVN QOPOAOYIT, XPNOIHOTIOIIVTAG T HEBODO UTTOXPEWONG, TTAVW OF OAEG
TiG TTPOCWPIVEG SIOPOPEG TTOU TTPoKUTITOoUV WETAU Tng popoloyikiig BAONG Twv TIEPIOUCIAKWY OTOIXEIWY Kal
UTTOXPEWOEWY KGI TWV avTIGTOIXWY TTOOWYV OTIG EVOTTOINWEVEG OIKOVOUIKES KAaTaoTAoElG. O popOAOYIKOI CUVTEAECTES
TTou BeCTTIOTAKAV OTO TTAPAV OTABIO XPNOILOTIOIoUVTAI i ToV KaBopigpd Tng avaBaAAopevng @opoioyiag.

AVOBANGUEVES POPOAOYIKES TTAITAOEIC avayvwpiovTal aTnv KTaan TTou ival Teavov 6T HEAAOVTIKG popoioynTéa
KépdN Ba cival BIABECIUA EVAVTI TWY OTTOIWY 0 TTPOGWPIVEG SIAPOPES HTTOPOUV va XpnaioTroinouv.

AVOBAMGUEVEC POPONOYIKEG QTTAITAOEIC KOI UTTOXPEWCEIG auppngiovTal dTav utrdpxel VopiKa 1axXups Bikaiwua
OUMYNPICUOU TPEXOVTWY TTERIOUTIOKWIV POPOAOYIKUIV GTOIXEIWY HE TPEXOUTEG POPOAOYIKEG UTTOXPEWTEIS KAl OTaV Ol
avaparAoueves gopohoyieg oxetifovtal We Ty idla popoloyikn apxn.

Mepiopara

Ta eviIdueca PepiopaTa  QVOYVWPEICOVTOl OTIG €VOTTOINUEVEG OIKOVOUIKEG KATAOTAgEIG oty Trepiodo  Trou
TTANPUWIVOVTAL.

H diavopr TeAIKOU JEPITUATOG OTOUG PETOXOUS TOU SUYKPOTHHAOTOS avayvwpiletal wg UTToXPEwaN OTIG EVOTTOINKEVES
OIKOVOUIKEC KATAOTAOEIS TOU TUYKPOTAUOTOG OTn XPrion Trou Ta pepiopara eykpivovial amd Toug WETGXOUG Tou
JUYKPOTHHATOG.

AKivnTa, EYKaTaoTAoElS Kal E§OTTAIOu6G

Ta akiviTa TTOU KATEXOVTOI PE OKOTTG Tn Xprion Toug oTnv mapaywyr A 81dBecn ayabuwv A UTNPEECILY 1 yIa
SlolknTikoUg  OKoTroUg,  EJgavifovial  OTNV  EVOTTOINUEVR  KATAOTAGN — XPNMOTOOIKOVOUIKAG  Beong  oTnv
QVOTTPOCapHOONEVN afia Toug, N oTroia gival n €UAoyn agia TOUg TNV NUEPORNVIC TG AvVaTTPOCAPHOYAG WEOV TIg
HETOVEVEOTEPES OUTOWPEUKEVEG OTTOORECEIS Kol TIG HETOYEVESTEPEG OUCOWPEUHEVEG (NUIEC aTToueiwong. Ot
QVATTPOOAPUOYEC TTPAYUOTOTIOIOUVTOl OE TAKTA Xpovikd dioaTipata, €701 WoTe N AoyIoTIKA agia va un SiagEpel
onUavTIKa aTrd To TToa6 TTou Ba TpoadiopIfdTav, AV XPnOIMOTIoIEITO N eUAoYN agia KATd TNV NEEPOUNVIa avagopdg.

OtrolodATToTe adénan avatrpogapUoyrg TTou TTPOKUTITEI OTTG TNV AVATTPOGAPHOYH TETOIWY AKIVATWY TTICTWVETAI 0T
AorT@ oUVOAIKG £008a, EKTAE THE TTEPITITWONS Kat 0To BaBUS TTou QuTH avaaTEEPE! Pia PEiwon avaTrpooapuoyhg yia
T0 D10 TIEPIOUTIOKS TTOIXEID TTOU EXE TTPONYOUHEVIIG AVAYVWPICHE aTa ATTOTEAECHATA, TIEPITTTWAN KATA TV OTToia N
augnon TCTWVETAI OTa aTTOTEAEGUATA OTo BaBué KATd Tov oTroio auTd eixov emBapuvBei oe TponyoUpevn peiwon.
Msiwon otn AoyioTiki afia TTou TPOKUTTEl oM avampooopuoyr TNg agiag TETOIWV OKIVATWY XPEWVETOI OTa
amoTEAéoATO 0TO Babud TTou auth UTTEPRQIVEI TO UTTGAOITTO, €AV UTTAPXEL, TOU ATFOBEUATIKOU avarmpocapuoyig
AKIVATWY, TTOU OXETIETAI UE Wit TTPONYOUHEVN AVOTTPOCUPHOY!] QUTWY TWV TTEPIOUTIAKLIV OTOIXEIWV.

H améoBeon g avoTrpooapuoopéva kTipie emBapuvel Ta amoteAéopata. Katd T UETOYEVECTEPR TTWANON A
0méoUPaN TOU QVaTTPOCAPULOTUEVOU AKIVATOU, TO EVATTOMEivaV UTTOAOITTO Tou atroBeuatikod efAoyng agiag, tou
apopd Ta aKIVNTO LETAQEPETOI AUECT 0T CUCTWPEUHEVD QTTOTEAEOUATA.

O1 amooBécelg utroAoyiovTtanl cUpQwva We TN oTaBepr] PEBODO WATE va Siaypa@el To KGGTOG 1 N ETTAVEKTIUNUEVN
afio Tou KGBe OTOIXEIOU AKIVATWY, EYKOTOOTACEWY Kol e§oTAIcpoU oTo JIGOTNUA TG AVAHEVOUEVNS WOEAILNG
XPHong Toug. Aev Aoyidovral ammoaBéoeig aTto £To¢ TWANGNG TEPIOUCIaKWY aTolxeiwy. Mepairépw, dev Aoyidetal
amrdéafean Tavw oTN yN.

Ta eTrigia TooooTd améaReang eival Ta akéAouba:

%
Kripia 1
‘EmirAa, okeun kal e§0TTAIGUOG 7-33
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2. InpavTikEG AoyIoTIKEG TTOAITIKES Kal UtoBETNON VEwV Kal avalewpnuévwv AMXA (guvéxsia)

AKivnTa, EYKATOOTAOEIG KOl £§OTTAIONOG (TUVEXEID)

Aatrdveg yia emISIOPBWICEIG KOl CUVTIPENOT AKIVITWY, EYKATAOTAGEWY KOl EE0TTAICOU XPEWVOVTAI OTA ATTOTEAECHATA
oTnNV TEPIODO TTOU TTPOKUTITOUV. TO KAOTOG ONUAVTIKWV OVOKAIVIOEWY KOl GAAEG METOYEVEQTEPEG OOTTAVEG
TepIAaUBAvovTal OTNV agia Tou TTEPIOUTIOKOU OToIXEIOU OTAV Eival TBaVS TTWG Ba TTPOKUYOUV HEAAOVTIKA OIKOVOUIKG
0QEAN OTO ZUyKPOTNUA WEYOAUTEPA OTT6 QUTE TrOU ApPXIKG avapévovrav cUHQwva PE TNV apxIKh omédoon Tou
TTEPIOUGIOKOU aToIxeiou. Ol ONUAVTIKEG QVAKAIVIOEIG OTTOOREVOVTAI KATd Tr DIGPKEIR TNG UTTEAOITTNG WPEAMUNG Jwrig
TOU OXETIKOU TTEPIOUCIOKOU GTOIXEIOU.

‘Eva OTOIXEID TWV OKIVATWY, EYKATACTAOEWY Kal eE0TTAIoWoU Blaypd@eTtal katd Tn SiIG6ean f 6Tav Bev avapeEvETal va
TTPOKUWOUV PEANOVTIKG OIKOVORIKA OQEAN OTTd TN GUVEXT XPrion Tou Treplouciakoy oToixeiou. To képdog i {nuid Tou
TPOKUTITEl KOTA TV TTWANCN 1 TNV amégupon eveg OTOIXEIOU TwV OKIVATWY, £YKATAOTAOEWV Kal E§OTTAIOHOU
kaBopiZetal we N dlIaopd PETAEU TWY EITTTPAEEWY TwV TTWANRCEWY Kat TN AoyiaTIKr agia Tou TTEPIOUCIOKOU GTOIXEIOU
Kal avayvwpifetal ota amoTeAéopaTa. TNV TepiTTwon BIGBEoNG ETTAVEKTIUNKEVWY TTEPIOUCIAKWY OTOIXEIWY, Td
oo Tou TePIAaPBAvVOVTAI aTa ATTOBEPATIKG EUAOYNG agiag PETAPEPOVTAl OTO CUCCWPEUHEVT KEPDN.

Aoylouikd TTpoypdappara

AdTraveg TToU €XOUV GHECN OXEON ME EEXWPIOTG AOYIOHIKG TTOOYPAUHOTO TTOU QVAKOUV GTO ZUYKPOTNHQ Kol TTou
avopéveTal 6T 8o BnuIoupyroouVY OIKOVOUIKE 0QEAN TTou Ba uTTEpRaivouV TI SATTAVES VIO TIEPICOGTEPO ATTO £val £TOG
avayvwpifovTal w¢ QUA TTEPIOUTIOKG OTOIKEID. METETTEITQ, To AOYIGHIKG TTpOypdpHaTa TTApOUsIAgovTal OTo KOOTog
MEIOV OUCOWPEUNEVEG OTTOORECEIC KOI WEIOV OTTOINDATTOTE QUCCWPEUMEVN aTTopEiwon oTnv agia. Aamdveg TTou
BeATILOVOUV A ETTEKTEIVOUV TNV QTTG500N TWV AOYICHIKWY TTPOYPAUUATWY TTEPAY ammd TIG OpXIKES Tpodiaypageg
KeQaAaloTroloUvTal. AaTrdveg TTOU OXETI(OVTOI WE T GUVTIPNGN AOYICUIKWY TIPOYPAUPATWV XPEWVOVTAl aTa
amoteAéoUaTa oY TEPiIOdO TTOU TTPOKUTITOUV. Ta AOYIOHIKG TTpoypdupaTa amoofévovTal gUp@wva pe Tn oTaBepn
péBodo ae mepiodo Tou Sev utepRaivel Ta Tpia £tn. H améaBeon apxilel 6tav Ta Aoylopikd TTpoypdppaTa eival
SiaBéaiya Tpog XprRaon.

‘Eva Guho Treptouoiakd oToixelo dlaypdgetal katd Tn BidBeon 1 6Tav Sev avapévovtai JEAAOVTIKA OIKOVOUIKA OQEAN
amoé T xprion fj TN 8idBson Tou. Képdn 1j Znuiég TTou TTpokUTITouv amré T dlaypagri evog GUAOU TTEPIOUTIaKoU
oToixeiou, uTToAoyiZetal w¢ n dlogopd WeTagU Twv EIOTTPAewv Twv TWARCEWY Kal TN AoyioTikAg agiog Tou
TIEPIOUCIOKOU OTOIXEIOU, avayvwpi{ovTal gTa aTTOTEAETUATT GTAV TO TTEPIOUCIaKd aToixgio diaypdgeTal.

AsiToupyikég piodwotlg

Ta TAnpwTéa YICOWPaTa OE TrEPITITWON AsiToupyikAg NioBwaong emBapUvouv Ta amoTeAdéauara pe Baan Tn oTabepr
HEBOBO Katd T DIGpKeld TNG OXETIKAG WioBwong. Ta o@éAn TTou éxouv AneBei i Ba AngBolv wg KivnTpo yia va
ouvagBei pIo AsIToupyikf pioBwon emiong KoTavéuovtal Pe Tn oTaBepry PEBoBO katd T SIGPKEIX TNG OXETIKAG
yigbwong.
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2. INUOVTIKEG AOYIOTIKEG TTOMITIKEG Kai u108£Tnon vEWV Kal avaBewpnuévwy AMXA (ouvéxsia)

ATropciwon oTnv adia un XpNUATOOIKOVOHIKWYV TTEPIOUTIAKWY GTOIXEIWYV

Ze kABe nuepopnvia oIkOVOUIKAG BECNG, TO SUYKPOTANA EEETGZEI TN AoYIOTIKA agia Twv TTEPIOUCIAKWY OTOIXEIWY, Yia
va TTPoodIopIOTEl av UTTAPXOUV OVTIKEIMEVIKEG EVOEIEEIS OTI QUTG TQ TEPIOUCIOKA OTOIXEID EXOUV UTTOOTEI {nuId
amopsiwong. Eva TIEPIOUCIAKS OTOIXEIO EXEI UTTOOTE {NUIG QTTOPEIWONG OTAV UTTAPXEl QVTIKEILEVIKS OoTrodeIgn
amopeiwong afiog wg amoTEAEopa evég i TTEPICOOTEPWV YEYOVOTWY TTOU GUVEBNOAY WETA TRV GPXIKH avayvwplan
TOU TrEplouciakol OToIXEIoU (Eva “Znuioyovo yeyovdg') kai ekeivo Ta gnpioyovo yeyovag (1) YeyovoTa) Exel emidpaan
TTOU UTTOpEl Vot EKTIUNBE! OEIBTIIOTA OTIG EKTIMWMEVEG HEANOVTIKEG TOPEIOKEG POEG TOU TTEPIOUTIaKOU OTOIXEIOU 1} TNG
ONGOAG TTEPIOUTIAKWY OTOIXEIWV.

Av UTTGpXEl OTTOIOdATIOTE TETOIN EvBEn, TO QVOKTAJIMO TTOGG TOU TEPIOUdIAKOU OTOIXEIOU eKTiUdTa, yia va
KaBopIgBei 0 BaBuic TNE ZnuIdg atropciwang (av utdpxer). Otav Bev eival duvatéd va exTiunBei n avakTAaiun agia
evog €T PéPoUG TTEploUsIakod OTOIXEIoU, TO SuykpdTNHO eKTIUG Tnv avakTthomun afia g povddag dnuioupyiag
TOPEIOKWY POWV aTNV OTToia AVAKEI TO TTEPIOUGIAKS aTaixeio. Q¢ afia avakTnang avayvwpileral N UEYOAUTEPR HETAEY
™G kaBapri¢ afiag mwAnang kai Tg agiag ev xpriosl. Kabapr a&ia mwAnong BewpeiTal n QIKTA TTP6C0d0G aTo TV
TWANGN evéc Tayiou aTta TAdicIA piag apoTepoBapols cuvaAayrig oTnv otroia Ta PEPN £X0ouv TTAfPN yvWan Kai
TTPOOXWPOUV OIKEIOBEAWS, META OTTE TNV apaipeDn KABE TPOGOBETOU dUECOU KOOTOUG BIGBEDNS Tou Trayiou, v afia
ev xpfgel eival n wapouoa afid TWV EKTIHWUEVWY UEAOVTIKWY TOUEIOKWY POWV TOU QVOMEVETON VO
Tpaydatotroin@oulv amwé T guvexr Xprion evog Trayiou kal amd T SO0 Tou 6T0 TEAOG TNG EKTIMWHEVNG WPEAIUNG
Jwrig Tou. Otav, YeTayeVECTEPQ, Wia JNKIG QTTOUEIWONG avaoTpagei, N AoviaTikh agia Tou Teplouciakod aToixeiou (A
NG Hovadag dnuioupyiag TAPEIOKWY POWV) aUEAGVETAI UEXPI TNV AVABEWPNHEVT EKTIWHEVN avakTiaIun agia Tou, ETal
WOTE N augnuévn AovioTiki afia va unv utrepRaivel TN AoyioTik a&io Tou Ba eixe TpPoadloplael, av dev eixe
avayvwpIeBEel Kauid nNuid aropeiwang TG ofiag Tou TEpIouciakol oToIxXeiou (1} ThG Hovadag dnuioupyiag TOHEIOKWY
pOWY) oTa TrponyoUEVa £Tn. H avaoTpo@r TG {nuIdg aTTopEiWoNG avayvwpiZeTal AUECWS OTA ATTOTEAEOUATA, EKTOG
Qv TO TIEPIOUTIOKG OTOIXEID ATTEIKOVIZETAI OE QvOTTPOTUpHOoUéVn afia, OTTéTE OTV TTEPITITWON QUTH N avaoTPOPr
NG nNUiIGG aTTopEiWaNg avTIHETWTTIgeTal WG augnon avapogappoyng.

Mo Tov UTToAOYIOPG TNG aiag v XPAOEI, 01 EKTIUWHEVEG HEANOVTIKEG TOPEIOKEG POEG TTPOESOQAOUVTOI OTNY TTapoloa
agio TOUG WUE GUVTEAEGSTH TrpIv Tn @opoloyia. O guvTeAeoTrig autdg AHBAVE! UTTOWN CUYKEKPIUEVOUG KivBuvoug
OXETIKG PE TO TTGYIO OTOIXEIO, GTTWG KAl TNV ayopd ETTOKIWY YEVIKGTEPG O TTEPITTWOEIG OTToU BEV £XOUV YivEl O
OXETIKES AVATTPOGAPUOYEG OTIG UTTOAOYIZOHEVEG HEAAOVTIKEG TOHEIOKES POEG.

Orav n avoktiglun afia Tou oToixeiou (1§ TG Movadag Srpioupyiag TAMEIOKWY Powv) Elval XaunAdTepn ammd tnv
avaéoBeotn afia, T6TE n avaréoBeotn afia Tou oToIXEOU (1] TNG MOVADOG TOMEIKWV POWYV) WEIVETQN OTNV
avakTroiun afia. H {nuid atropsfwang avayvwpierat wg £odo aTnv KATAoTAGN AoyaplaopoU aTToTEAEOUATWY, EKTOG
OE TEPITITWON ETAVEKTIMNUEVWY aToiXelwv OTTou n gnuid armopeiwang BewpelTal oav  peiwan Tou Tooou
ETTOVEKTIPNONG.

XpnuarooIKoVouIKd HECO

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA CTOIXEI Kol Ol XPNHOTOOIKOVOHIKEG UTTOXPEWOEIG avayvwpifovralr atnv
EVOTTOINUEVN KATAOTAON XPNHATOOIKOVOUIKIG Béang Tou ZUYKPOTAWATOG, O Tn OTIyur TTOU TO ZuyKpoTnua
kaBioTaTal £va PEPOG EK TWV CUPRAAAGUEVWY TOU XPNHOTOOIKOVORIKOU HECOU.

Atrairrigeic arrd eptropikéc SpaoTnpIéTNIES

O oTaITACEIS AT EUTTOPIKEG BPaACTNPIGTNTEG OPXIKG ETTIHETPWVTAL otV elAoyn agia Kol UETAYEVECTEPO
EMUETPUVTAl OTO OVOTTGOBECTO KOOTOG HE TN Xprion Tng HeBO6Sou Tou TpayuatikoU emitokiou. KartdAAnAeg
TTROPRAEWEIC VIO EKTIUWUEVA W OVOKTAOIMA TTOOd ovayvwpiovial oTa oTToTEAEoUATa XpoEwg OTav UTTAPXE!
QVTIKEIPEVIKA aTTO3EIEN OTI TO TTEQIOUTIAKS OTOIXEIO EXEN OTTOEIWOEL. H avayvwpIiJopevn TTPORBAEWN ETTILETPATAI WG N
dlopopd PETAEU TG AoyioTIKAG afiag Tou Treplouciokol aToixeiou Kol TNG Trapodoag agiag TwV EKTIWHEVWY
HEAAOVTIKWIV TAUEIOKWY POWY TTPOE0GANUEVWY HE TO TTPAYHOTIKG ETTITOKIO TTOU (GXUE KATA TNV OpXIK avayvupion.
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2. ZnpavTikéG AoYI0TIKEG TFOMITIKEG Kan vI0BEToN VEWV Kal avaBewpnpévwv AMXA (ouvéxeia)
XpnUOTOOIKOVOUIKG HETO (OUVEXEID)

Advelg Trou TTapaywpri@nkav

Ta Bavelo EI0TTPAKTED ETTIUETPOUVTAI OpXIKG Ot £0Aoyn aia kal PETETEITG TTapousidgovTal OE ATTOORECUEVO KOOTOG
XPNOIHOTTOIWVTAG TN WEBOSO TOu TrpayHaTIKOU ETTITOKIOU, pefov TTpdvala yia oTropeiwon tng agiag. H mpévoia yia
atrousiwan kaBopieral GTav UTTAPXE! QVTIKEIMEVIKY EvBEIEn TTwg To ZuykpoTnua de Ba eival oe BEon va EIOTTPGEEl T
OUVOAIKA TTOOG GUPQWVA HE TOUG apXIKOUS 6poUg TWY eioTrpakTéwy. To TTogd Tng Tpovoldag eival n dlagopd HETagy
NG AayioTIkAg agiag kal TG avakTAoIUNG afiag Tou EI0TPAKTEOU, N atroia eivat n Tapodaa aia Twv UTTOAOYIJOHEVY
HEAAOVTIKWIV TOEIKWIY POWY, TIPOEEOQANKEVWIV E TO TTPAYHATIKG ETTITOKIO. To 006 TnG TPOBAEWNG avayvwpigeTal
OTNV KOTACTAGN AOYOPIagUOoU ATTOTEAETUATWV.

Emrevdugsic

To ZuykpoéTnua TOEIVOUEl TIS ETEVBUCEIG TOU WS XPNHATOOIKOVOHIKA TTEPIOUCIaKS OTOIXEIQ TTou aTroTipolvTal ot
guAoyn afia péow Twy amoteAcopdtwy. H Tagivéunon Twv emevdUoewv eCapTETOl AT TO OKOTTS yIa TOV OTTOi0
amokTRBnKav ol £TevBUoElg. H AlgdBuvan amopacilel TNV KatdAANAN TagIvepnon Twy eTEVBUOEWY KATA TNV apxIKn
avayvwplon kai emavaglohoyel autd Tov kaBopioud Og KABE nUEPORNVia avapopds.

o XpNUATOOIKOVOUIKS TTEDIOUTIOKG OTOIXEIR TTOU arroTiyouvTal Ot £UAoyn afia LEGL TwV OTTOTEAECLIATWY

H katnyopia auth avaAusTal g€ U0 UTTOKATNYOPIES: XPHATOOIKOVOHIKG TTEPIOUTIAKS OTOIXEIO TTPOG EUTTOpIa
Kol auTd TTou opioTnkav oc eUAoyn ofia PEoW TWvV QTTOTEAECUGTWY KOT& TV apxIKf avayvwpion. Eva
XPNHOTOOIKOVOUIKG TIEPIOUTIaKG OToIXElo TAEIVOUEITl OTNV UTTOKATNYOpPIX TTPOG EUTTOPIa Qv AYOPACTNKE
Kupiwg via okotroug TwAnong ot BpoxutrpdBeaun Bdon. Ta TEPIOUCIAKd GTOIXEI 0TV KaTnyopia autr
TaEIVOpOUVTAIl WG KUKAOQOPOUVTA TTEPIOUCIAKG CTOIXEID OV £ival TTPOG EUTTOopia i avapévetal va TwAnBodv
péoa o duwdeKa PrVEG OTTG TNV NUEPOUNVIO VAPOPUS.

Ayopéc Kal TWAROEIG £TTEVBUOEWY e BAon cuPBGAQIO KAVOVIKIG TTApGdoaNg avayvwpidovral Kard Tnv nuepounvia
TTou BIEEGYETON nf ouvaAhayr, TTou eival N nUEpoUnvia katd v otroid To ZuykpdTnua deopeleTal va ayopdoel  va
TTwWARCEl TO TEplouaiakd oToixeio. O emevdloeig avayvwpiovial apxikd ge elhoyn agia, TAEov To KGGTOG
ouvalhayAg yia OAeg TIS eTeVOUaEI TTou Bev TrapouciGfovtal oe €0Aoyn agia pEow Twv amoTeAcopdrwy. O1
£TEVSUOEIC TTOU ATTOTIHOUVTAI Ot EUAOYN O€ia HECW Twy ATTOTEAEOHGTWY avayvwpifovial apxikd ge eUAoyn agia kat
T E€08a OuvaAAaywv Xpewvovtal ota amoteAéopara. O1 emevduoelg Siaypdgpovtal 6tav To Sikaiwpa va
gIoTpax8oUv XPNUATIKEG Poég OTd TIG ETTEVOUCTEIS EXEl AEEN 1] EXEI METAPEPBEI KOl TO ZUYKPOTMUA £XEI OUTIOTTIKA
METQQEPEI OAG Ta PioKQ Kal opEéAn 1IB10KTNGIag.

MpayHOTOTTOINGEVTA KAl Un TrpayUaToTToINBéVTa KEPSN Kal {nuIEg TTou TTpoEpXovTal até aAAayE aTnv euhoyn agia
TWV XPNHOTOOIKOVOUIKWY TTERIOUCIOKWV OTOIXEIWY TTOU oTToTiwouvTal oE EVAoyn agio YEow Twv QTTOTEAETUGTWV
TEPIAAUBAVOVTAl OTAV EVOTTOINUEVH KOTACTOON AOYOPIAOHOU GTTOTEAECHUATWY Kal AOITWY GUVOAIKWY ECOBWY aTn
XPrion TTou TTPOKUTITOUV.

H e0Aoyn afia Twy emevBUoEwWY TTou SIOTPAYUATEJOVTAI OE Wid EVEPYH ayopd BaoideTal 0T XPNKATIGTNEIOKY TIUA
Ae1086TNONS. EdV 1 ayopd yia £va XPnHATOOIKOVOUIKG TIEPIOUCIOKG aToixeio dev eival EvEpYR OTTWG €TTiaNg Kal yia
LN EIONYMEVES HETOXES, TO ZuykpdThUa Tpoadiopidel Tnv edAoyn aia xpnaigotroiwvrag peBddoug amoripnang. O
pEBOSOI atroTiunong TepIAaUBAvouY TN XpHan TEGoGaTWY CuVaAAaywy TTou éyivav ot KaBapd eptropiky Bdan,
ava@opd Ot TTAPOUOIOUG TITAOUG Kal HEBOBOUG TTPOESOPANMEVIIY TAHEIOKWY POWY KAEvovTag WEYIOTN Xprion
BEDOPEVWV TG ayopds Kal EAGXIOTH XPrion ECWTEPIKWY BESoUEVWY Tou ZuykpoTrpaTag. MNa HETOXEG 6TTou n edAoyn
afla Sev PTTopEl va UTTOAOYIOTE! UE QEIOTTIOTIO, avayvwpi{ovTal O K6OTOG PEiOV OTTOIadTTOTE QTTOMEIWTN OTNV agia.

To Zuykpdtnua afloAoyei Ot KABE nuepopnvia ava@opdg KaTd TTOOOV UTTPXOUV OVTIKEIUEVIKA OTOIXEiQ OT1 Eva
XPNHOTOOIKOVOMIKG TTEPIOUTIOKS OTOIXKEIO f} IO OMGSA XPNHATOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWY, EXEI UTTOOTE
aTopEiwon otV afia. TV TEPITTWON UETOXIKWY TiTAwyY TTou Tagivourienkav wg dlaBéaiyol Tpog TrWANoN, Hia
ONUAVTIKA A TrapaTeTapévn peiwon otnv eGAoyn afia Tng PETOXNG KATW amd To K8aTog TNG AaUBAVETAl UTTOWN We
€vOEIEn mBavAg atrodeiwong otnv agia. Av utrdpyouv TéToleg evBEIGEIS yia ETEVDUOEIG BINBETINEG TTPOG TTWANGN N
OUTOWPEUPEV {nuId N oTrola TTpoadiopietal wg N Slapopd YeTagl Tou KOCTOUG aTTGKTNONG Kal TNG Trapoloag
gvhoyng agiag, pelov JnUIEG aTTOUEIWTNG TOU TTEPIOUTIOKOU GTOIXEIOU TTOU TTPONYOUMEVWG avayvwpioTnkav oTa
ATTOTEAECUATA, UETAQEPETAI aTTO Ta iBI0 KEPAAaIX Kol avayvwpileTat oTa atroTeAéopara.
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2. InpavTikéG AoYIOTIKEG TTOMTIKEG Kal UI00ETnon VEwV Kal avaBewpnpuévwy AMXA (ouvexera)
XpnNUATOOIKOVOHIKA HETA (CUVEXEIX)

MeTpnTa Kal avTioTolXa HETPNTWV

Ta peTPNTA Kol QVTIOTOIXO WETPNTWV TEpIAAPBGEVOUY WETPNTA Kol KOTABECEIG OWEWS Kot GAAEG BpaxutrpdBeopeg
UWNARS PEUCTOTNTAG ETTEVOUCEIG 01 OTTOIEG EfVO EUKOAD LETATPEWILEG OE VA YVWOTO TTOGG HETPNTWV Kal UTTOKEIVTA
o€ aoripovTo Kiviuvo LETOROARG aTnv agia peiov TPATTEQIKEG UTTEPOVAAAYEIS.

Adveia Tpamedtv

Ta 8dveia avayvwpilovTal aTo apxikd TTogd XoprRynong HETE Tnv apaipean Tou k6aToug Xprnuatoddétnong. Ta davela
TTapouctafovTal HETETIEITA aTOo OTTOGRECHEVO KOaToG. OtoladriroTe dlagopd peTadl Twv eioTpdfewy (UETd TNV
agaipean Twv ££68wWV) Kai TG agiag amoTTAnpwunig, avayvwpileTal oTa aToTeAéTHATA KaTa T didpKela Tou daveiou
HE T MEBODO TOU TTPAYHATIKOU ETTITOKIOU.

Ymoxpewgelg amd sptropikéc SpactnpioTnieg

O1 UTTOXPEWOEIS aTTd EUTTOPIKEG BPaaTNEIOGTNTEG APXIKA ETTIMETPWVTAI 0TV €UAoyn aia TOUG KOl WETAYEVECTEPQ
ETMPETPWVTAI OTO OVATTOORECTO KOOTOG LE TNV XPNOIKMOTIOINCN TG MEBGSOU TOU TTPAYUATIKOU ETTITOKIOU.

ApYIKr avayvwpian Kal ETILETPNAN TWY ¥ENUATOOIKOVOLIKWY JEGWV

H katdraén Twv XpNUATOOIKOVOMIKWY HECWY KATG TNV apxikf avayvwpion e§aptdral amd 1o gKoTrd Tng amoKTnong
TOUG KOI TO XOPOKTNPIOTIKG Toug. OAd Ta XPNUATOOIKOVOUIKG HECA ETIHETpOUVTAl ApXIK& oTnv edAoyn agia Toug
TAEOV, OTNV TIEPITITWON EVAG XPNHATOOIKOVOUIKOU TTEPIOUTIaKOU CTOIXEIOU 1} UTTOXPEWONG TTOU DEV ETTIMETPEITAI OTNV
guAoyn agia uégw Twv atoTeAEoUdTWY, £€oda ouvaAlaywy TTou amodidovrar dueca atnv amdkTnan 1 Tnv £kdoan
TOU.

Emavayopd 13iwv cuppetoxIkwy TiTAwy Tn¢ ETaipeiag avayvwpiletal kot apaipeital ameudeiag ota idia KepaAala. Aev
avayvwpiZetal otrolodATToTE KEPSOS N {NUIG OTa ATTOTEAETUATA YIa TNV ayopd, TTwAnaon, ékdoon fj akipwon 1Biwv
HETOXIKWYV TiTAwV TnG ETalpeiag.

Alaypa@r XpNHATOOIKOVOUKWY TTEPIOVCIAKWYV OTOIXEIWV Kal UTTOXPEWOEWV

XpnaTooiKovopiKa TEploudiakd aTolxeia

‘Eva XpNUOTOOIKOVONIKS TTEPIOUCIaKS aToIXEIO BlaypageTal otav:

e EKTTVEUTOUV TG CUKBATIKA DIKAIWHATA ETTI TWV TOUEIGKWV POWY TOU TIEPIOUGIOKOU GTOIXEIOU 1

e TO ZuyKpOTNUO Blatneel Ta CUKBATIKG SIKOIWKOTO ETI TWY TAMEIOKWY POWV TOU XPNHOTOOIKOVOUIKOU OTOIXEIOU,
OAAG avéAaBe cupBarTikh utroxXpéwarn yia TNV TAPN KATABOAR TwvY TOPEIGKWIV pOWV OE TPITO HEPOG

e TO ZUYKPOTNUQ EXEl WETABRIBAOE! Ta GUMBOTIKG JIKAIWPATE Tou ETT TWV TOMEIQKWY POWYV TOU TTEPIOUCIAKOU
oToIxeiou f EiTE (0) éxel peTaPiBdosl ouclaoTIKA OAOUG TOug KIVOUVOUG Kol Ta OQEAN TNG KUpIOTNTAG TOU
TEPIoUTIaKoU aTolxeiou 1 (B) Bev Exel ouTe peTaBiBdoel ouTE dlarnprigel ouciaoTikd dAoug Toug KivBuvoug Kal Ta
OMEAN TNG KUPIOTNTAG TOU TrEPIOUCIaKoU aTolXeiou, aAAG £xel peTaRIBAOE! Tov EAEYXO TOU OTOIXEIOU.

XpnpaTooIKOVOUIKEC UTTOXPEWOEIC

Mia xpnHOTOOIKOVOUIKH UTToXpEwan SlaypdgeTal GTav e§0QAETaI, OKUPUIVETAI 1) EKTTVEEL

H Slagopd PETagy TNG AOYIOTIKAG Qgiag HIOG XPNUATOOIKOVORIKIG UTTOXPEWGCNG TTOU avTAAAGOOETAl PE [ia GAAN LE
OUCIOOTIKE  SIOQOPETIKOUG GPOUG AVTILETWITIZETAI AOYIOTIKG w¢ €EOQANGN NG OPXIKAG XPrUATOOIKOVOUIKAS
UTTOXPEWONG KOl avayvwpion VEOG XPNHOTOOIKOVOUIKAG UTTOXPEWONS. AIGQopES TTou TTPOKUTITOUV avayvwpigovTal
OTNV EVOTIOINKEVN KATAQTOON ATTOTEAECHATWV KOl AOITTWV GUVOAIKWIV 003 WV.
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2. EnpavTikég AoYIOTIKEG TTOMITIKEG Kol UIOOETHON VEwV Kal avaBewpnpévwv AMXA (ouvixeia)

ZUPYNPIOPOG XPNHATOOIKOVOHIKWY HETWV

‘Eva XpnuATOOIKOVOUIKG TTEPIOUTINKS TTOIXEIO Kal HId XPNHOTOOIKOVOUIKA UTTOXpéwan cupyn@ifovtal ko 1o kaBapd
OGO ATEIKOVIZETAI TNV EVOTIOINKEVN KATAOTAGN XPNUATOOIKOVORIKAG BEong, 4Tav UTTAPXE! ETTi Tou TTOPOVTOG
VOUIKA 10XUPG JIKOIWHG CUMWN@IoUOU TwY TTOOWY TTOU avayvwpiaTnKav Kal UTTapxel N TpdBean eite Slokavoviguou
Tou KaBapou utroAoiTrou, €iTe eloTTpagng Tou TTOCOU TG ATrAiTNONG UE TAUTAXPOoVN EE6QANGN TNG UTTOXPEWONG. AuTd
Oev gupBaivel KATE KAVOVa HE KUPIEG CUUGWVIEG CUPYNQPIOUOU Kal Ta OXETIKA TTEPIOUGIAKA OTOIXEIQ KOl UTTOXPEWOEIG
TTaPOUCIAZovTal CUVOANIKG OTNV EVOTTOINHEVH KATACTACH XPNHOTOOIKOVOHIKIS BEong.

AtroBépara

Ta amobépara mapoucidlovtal TNV TIUAR KOGTOUG 1 aTnv KaBapri peuatotroiiaiun aéia, atola amé T duo eival
XOHNAGTEPN. H TIU KOOTOUG KaBopifeTal pe Baon T péBodo TnG péong aTaduikng agiag. H kaBapr peucToTToIRGIYN
afia eival np umoloyifduevn Tiu] TWANONG KOTG TN ouviiBn Topeia TG EMIXEIPNUATIKIG BpacTnEdTNTag TOU
ZUYKPOTAMATOG, KeEiov ol daTTdveg GUPTTARPWANG Kal Ta £§0da TTWANONG.

MpoxaraBoAég meAatwyv

MpoAnpwpés Tou agopolv cupBdAaio TWANONS vid Ta oToio dev EXOUV  avVOyVWPIOTEl  €l00drpaTy,
TOPOUCIAZOVTal WS TTPOKATAROAES TTEAATWV KATA TV NUEPOUNVIO avapopds Kal TTEPIAAPBAVOVTAI OTIG UTTOXPEWTEIS.

MeToxXiké kepdAalo

O1 ouvniBsig PETOXEG TagvopouvTal wg idla ke@dAaia. To ekdoBEv Ke@AAIo avayvuwpileTal aThv ovouaoTikY Tou agia.
H diagopd peragu Tng eUAoyng agiag Tng avinrapoxrig Tou elgTTpdxBnke amé Tnv ETaipeia ko Tnv ovopaaTik agia
TOU EKDOBEVTOG UETOXIKOU KEQAAQIOU METOPEPETON GTO ATTOBEUATIKO UTTEP TO APTIO.

MpoBAéyeig

O1 TpofAéyelg avayvwpilovral Tav To ZUyKPOTNHA EXEl HIG TTapolca VOUIKA ) TEKUQIPOLEVN UTTOXPEWON TToU
TpokUTTEl Ao Tponyoupeva yeyovdTta, eival mBavo va uTrdpgel por] TTEPIOUGIOKWY OTOIXEIWY yIa e§6pAnan auTtrg
TNG UTTOXPEWANG, Kai TO TTOCS TNG UTTOXPEWONG WTTopei va utrohoyioTel afidmaTa. OTav To ZUYKPOTNHO OVOHEVE N
TPORAEWnN va aoTAnpwbel, yia Tapddeyua pe Bdan éva ageahioTiké cuuBoAaio, n oTmoTAnpwWHA avayvwpigeTol
WG EEXWPIOTO TEPIOUTIaKG aToIXeio pdvo otav n amomAnpwpr eival oxeddov BeBaia. Otav 1o amortéAeopa tng
dlaxpovikric afiog Ttou Xpriuatog eival ouoiwdeg, o TPORAEWEIG amoTIHOUVTAl HE TNV TTPoeCdpAncn Twv
QVAHEVOUEVWY BEANOVTIKWIV TAHEIOKWY POWV XPNCILOTTOIIVTAG Evd TTPO @APOU ETTITOKIO TTOU QVTAVAKAG TPEXOUOES
EKTIUATEIG TG ayopdg yia T Slaxpovikr agia Tou Xpridarog Kal eKEivoug Toug KIvBUvoug ot OTToiol EiVal TUVUPACUEVOI
HE TNV TUYKEKPIUEVN uTToXPEWON. OTOV XpnaIdoTrolEiTal n TTPpoe§6pAncn, n adénan atnv TPORBAEYWN TTOU AVTAVOKAG
TNV TdPod0 TOU XPOVOU KATAXWPEITAI WG XPNUATOOIKOVOMIKT] datrdvn.

FeyovOoTa HETAYEVECTEPA TG NUEPOUNVIAS AVAPOPAG

ZTOIXEId TWV TTEPIOUCIOKWY OTOIKEIWY KAl TWY UTTOXPEWOEWY QvaTTpocapuoZovTal Vi YEYOVOTA TTou CUVERNKav oTnv
mePiodo PETG TO TEAOG TOU ETOUG WEXPI TNV NUEPOUNVIG £YKPIONG TWV OIKOVOUIKWY KATAOTACEWY oTrd To AIOIKNTIKS
TupBoUAio, dTav Ta yeyovoTa auTd TTPOO@EPOUY TTPOCGOETES TTANPOQOPIES yIa TNV eKTIUNON TTOCWY OXETIKWVY LE

KATOOTAOEIG UTFAPXOUOEG KATA TO TEAOG TOU ETOUG f UTTOJEIKVUOUV GTI N apXf TNG GuVveXIOpEVNG AelToupyiog oe
oxéan Ue 6Ao0 1 Eva PEPOG TOU ZuyKpoTraTog dev eival KATAAANAN.

Mn BpayutTp6B8copeg UTTOXPEWTEIG

O1 un BpaxutTpOOECUEG UTTOXPEWTEIG QVTITTPOCWTTEUOUV TTOOd Ta OTToial Eival TTANpwWTEa TEPAV TWV JWOEKA PNVWV
ammod TNV NUEpopnvia avagopdg.

AvdAuon kara Topéa

O1 dpaoTtnpidinreg Tou Zuykpotripartog Sie€dyovtal amokAciomikd otnv Kimpo. H pévn dpaatnpidtnra tou
TUYKPOTAKOTOG KATA TNV TRpEXOUT Xprian ATAv oToV TOUED TFapoXAG §EVODOXEIOKWV UTTNPETILV.
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2. ZnpavTikég AoyIoTIKEG TTOMITIKEG Kal UI0BEToN VEWVY Kal avadewpnpiévwy AMXA (ouvéxsio)

ZuyKpPITIKd TTO0G

Omou XpEIG{eTal TO CUYKPITIKG TTOOd avarrpogapuodovral yia va cuvddouv pe TIS ahhayég atnv TTapouadiagn Tng
TPEXOUTOG XPAOEWS.

3. Alaxeipion XpnHATOOIKOVOHIKOU KIVEUvou

MapdyovTeg XpNHUATOOIKOVOUIKOU KIvBivou

To ZuykpdThua ekTiBeTal KUPIWG o€ KivBUVo £TTITOKIOU, TIOTWTIKS Kiviuvo, KivBuvo peuaTéTnTag, Kivduvo diaxeipiang
Ke@oAaiou Kol GAAOUG KIvDUVOUG TToU TTPOKUTITOUY OTTd TQ XPNUATOOIKOVOUIKG HECO TTou KATEXEl. H TToAmikf tTou
£QapPUOEl TO ZUYKPOTNUA aTN JIaXEipIon TWv KIVOUVWY, WOTE va Toug EAEYXEL, EENYEITAN TTIO KATW:

3.1 Kivduvog emiTokiou

O kivduvog auTdg TRYAder oo Ty Slakdpavan TG agiag Twv XpnUATOOIKOVOUIKWV PHECWY EAITIOG TwY GAAQYWY aTa
ETTITOKIO TNG AYOPdS.

To ZuykpdTnua ekTiBeTal oe kivBuvo emiTokiou avagopikd pe 1o daveiopd Tou. O Savelopdg 0 KUPAIVOUEVA ETTITOKI
EKOETEI TO ZUYKPOTNUA o€ KivBUVO ETTITOKIOU Trou a@opd TIG Tapelakég poég. O daveiguds ae aTaBepd ETTITOKIO EKBETEN
10 ZUYKpATNUA e KivBuvo emiTokiou TTou agopd Tnv 0Aoyn agia. H Alc08uvon Tou ZuykpoTpaTog TapakoAouBef TIg
OIOKUPAVOEIG OTa EMITOKIA O€ ouveX! Bdon Kal evepyel avdioya.

Ta emTéKid Kal ol 6pol ATOTANPWWAG Twy Saveiwv yvwaoToTrololvTal OTNV ONUEiwan 24 Twv EVOTTOINHEVIIV
OIKOVOUIKWY KGTOCTACEWV.

Kard tnv nuepounvia Tapouciocng TwvV EVOTTOINUEVWY OIKOVOMIKWV KATAOTAOEWY, N avAAuoTn Twv TOKoPOpwY
XPNUATOOIKOVOUIKWIV HETWY O OXEOT WE TA ETTITOKIA TAV:

2016 2016
€ €
Xpnuaroolkovopikda péoa oTadepol eTITOKIOU

XpruaTooIKOVOUIKG TTEPIOUGCIaKG OTOIXEI - 12.830

XpNHOTOOIKOVOUIKA HECT KUUOIVOUEVOU ETTITOKIOU
XpPNHATOOIKOVOUIKA TTEPIOUCIAKS OTOIXEIO 2.325.807 870
XpnHATOOIKOVOUIKEG UTTOXPEWOEIG (2.658.007) (4.345.249)
—(332.200) _(4.331.549)

Ta Jdvela EIOTTPAKTER OTTO TOUG METOXOUG pelownegiag Tng BuyaTpikrig Golden Coast Limited dev gpEpouv T6KO yia T
TpWTa 20 £TN Kal yia O UTTOAOITA £TN B0 XPEWVETAI TOKOG TTPOG 3% ETNCIWG.

AvdAugn evaigBnaiag
H auénon Twv emrokiwy Katd 100 Bagikég povadeg atig 31 AekepBpiou 2016 Ba eixe wg ATTOTEAETHA TN HEIWAOT OTA

amoTeAéopara 6Tw¢G mapoucialetal Mo KATw. O UTTOAOYIGUOG QuTOC TTPOUTTOBETEI ATI GAAOI TTaPAYOVTEG
Tapapévouv oTabepol. T MEPITTTWON Peiang Twy emTokiwv katd 100 Baoikég povadeg Ba TpokUYEr n idia aAAd
avTiBe emidpaon ora amoTeAéoaTa.

Evotroinuévn karaoraon
arroreAegudTwyv Kal AoImwv
OUVOAIKWV 008wV

2016 2015

€ €

XpnUaTooIKOVOUIKA HECT KUUQIVOHEVOU ETTITOKIOU (3.322) (43.444)
(3.322) (43.444)
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3. Alaxeipion XpnUaTooIKovouikoU KivBuvou (ouvexela)
MapdyovTeg XpnuaTooikovopikoy Kiviuvou (ouveyeia)

3.2 MoTwrTikAg Kiviuvog

MIoTWTIKGG Kiviuvog gival 0 KivBuvog éva amd Ta PEPN EVOG XPNUOTOOIKOVOHIKOU HECOU VO TTPOKGAEGE! OIKOVOUIKN
{NUIG aTo GANO PEPOC OBETWVTAG HIO BECUEUDN Tou. TO ZUYKPOTNHA EKTIBETQN GE TIOTWTIKG Kivduvo Adyw Twv
EPYACIWV TOU, KUPIWG TWV EUTTOPIKWY OTAITATEWY, KOBWE Kal atmd Tig XpnuaTtodoTIKEG TG dpaaTtnpIdTnTeg, TTou
TEPIAaUBAvouY KaTaBEaclg Pe TpATTeCeS Kot SAVEIQ EIGTTPAKTEQD.

MoTWTIKOS KiVOUVOS TTOU TTPOKUTTTEI QTTG EUTTOPIKES KAl GAAES amranTrioeis kar SAQvEIQ EIOTTPaKTEQ:

H Siayeipion Tou KIvBUVOU TToU TTPOKUTITEI OTTO EUTTOPIKEG ATTQAITATEIS YiveTal Pe BAon TIG TTOMTIKES Kal Oladikaaieg
TTou EQapuodovTal OE OXEDT HUE TOV THOTWTIKS Kivduvo TTou TTPoKUTITEI aTTd Toug TTEAGTES. MpoadiopifovTal TIOTWTIKG
6pia yia KABe TeAdTn pe BAon TV TTponyoUpEvn eumelpia Tou Xuykpotripatog. H mIoToANTTIKA IKaveTnTa KABe
TEAGTN aloAoyEiTal KOl QVEICTTPAKTG UTTOAOITTA TrEAQTWV TTapokoAouBouvTal ocucTnuaTikd. To Zuykpdtnuo dev
AouBdver otroleadriroTe €€Qa@ONITEIS YIa TA TrOI0 TTAVW TTOO& Kol OUTE KOl TTPOXWPNOE KE ac@aNIaTIK KAAUYN Toug.
O moTWTKOG KivBUVOog atrd EUTTOPIKG KOl GAAG EICTTPOKTEQ Eival TIEPIOPICHEVOG AGYW TOU OXETIKA peyAaAou apiBuoy
TWV TTEAQTWYV TOU ZUYKPOTHHATOG.

H xpovohoyikr avdAucn Twv EUTTOPIKWY OTAITAOEWY YVWOTOTOIEITal OTNV onpeiwon 19 Twv EVOTTOINUEVWY
OIKOVOUIKWV KATAOTACEWV.

Ta ddvela €l0TTPOKTEG Eival eE00@ONCUEVD UE EVEXUpIaON HEPOUS Twv HETOXWv Tng Buyarpikiig Golden Coast
Limited TTou KaTéxouv oI UETOXOI WEIOWN®IAG Kol N amotrAnpwyr] Toug Ba yivel péow Tng KaTaBoArg TToowv
QvTigTOIXWY TTPOG Ta PEpioUATA TTOU Ba KATARAAAOVTAI OTOUG HETOXOUG HEIOWNQING atTd TNV BUYATPIKY ETAIPEIA.

Toarmredikég karaBéoerg:
O1 TpaTeQIKEG KATABEDEIG SIATNPOUVTAI OE XPNHATOTTIOTWTIKG 1IdpUpaTa Tng Kutrpou. H mioToAntrTiky agloAdynon Twv
TpamedIKWwyv 1IdpuPdTwy, Baaet TNG afloAdynang Twv oikwv Moody's kai Fitch TTapouaiddovrai o KaTw.

H AoyioTikry aia Twv XPNUATOOIKOVOUIKWY TTEPIOUTIOKWY CTOIXEIWY QvTITPOOWTTEUEl TN PEyloTn EkBean aTov
MOoTWTIKG Kivduvo. H péyiotn £kBeon ot MOTWTIKG Kivduvo KaTd TNV NUEPOUNVIO TTaPoUGCiaang TWV EVOTTOINUEVWV
OIKOVOMIKWYV KOTAGTAOEWY ATaV:

2016 2016

€ €

Advela I0TTPaKTED 1.202.463 1.217.335
Eptropikd gI0TTRAKTER KOl EI0TTPAKTED ATTO GUYYEVIKA HEPN 642.451 1.000.204
MeTpntd otnv TpaTTE O 2.325.807 870

4.170.721 2.218.409

ZUYKEVTDWON TNOTWTIKOU KIvEUVoU
H ouykévTpwan ToTWTIKoU KIvVOUVOU avo@opiKd WE Toug EpTTopikods XpewoTes oTig 31 Aekepfpiou 2016 avépxeral

oTig €159.125 (2015: €527.089) kal a@opd TTood 0PEIAGUEVO TS TTEVTE TFEAGTEG TOU ZUYKPOTIHATOG.

Merpntd kar avrioToixa LETONTWY

Ing 31 Aekeufpiou 2016 To ZuykpOTnua dIOTNPOUCE XPEWOTIKG UTGAOITTO OE AoyoplogpoUg TPOTTEZIKWV
uTrepavaAfpewv Uyoug €2.325.807 (2015: €870), TTou atroTeAoUV Try PEYIOTN £KBECN TTICTWTIKOU KIvBUVOU yia auTtd
TO TTEPIOUCIOKE OTOIXEIQ, PETA Ta EPTTOPIKG Kal GAAG EI0TTPOKTEQ YIX TOUG OTTOioUg OTTOIoodTTOTE KivBUVOg EXE
TTEPIOPICTEI OTTWG TTEPIYPAPETAI TTIO TTAVW.

Ta WETPNTA KOt AVTIOTOIXQ WETPNTWV €ival KOTATEBEIUEVA OE XPNHOTOTIOTWTIKG idpupa, Ta oTroio agloAoyeiTal wg

oKoAoUBwWG:
Caa2 pe Bdon Tnv agloAdynan Tou oikou Moody’s kai B- pe Bdan v agioAdynaon Tou oikou Fitch.
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3. Alaxeipion XpnUATOOIKOVOUIKOU KIVEUVOU (OUVEYEId)

Mapdyovreg XpnUaTooIKovopikoU KIvaivou (ouvéxela)

3.3 KivBuvog peuaToTnrag

O «kivduvog peuatdthTag eival o kivduvog Trou TpokUTTeEl 6Tav n Afén Twv TTEPIOUCIAKWV OTOIXEIWY Kal
uTroxpewoewy Bev ocupmitrouv. Otav o1 Afgeig dev cuumimTouv, n amodoTIkGTNTa UTTOpei va aqugnBei aAia
TouTOXpova pTopel va ougnbei o kivBuvog Inuiov. To Zuykpotnpa e@appdlel DIadIKaoleg pe OKOTE Tnv
ehayigrotroinon TETOIwWV ZNUILV OTTWG N JIOTHPNON IKAVOTTOINTIKWY TTOCWV HETPNTWY Kal GAAWY TTEPIOUCIOKWY
OTOIXEIWY HE UWPNAR pPeuUcTOTRTA Kal HE TO va dlatnpel Eva IKAvoTToINTIKG 006 Ot OEOHEUHEVES TTICTWTIKES

dieukoAUvaoEIG.

O1 akdAouBol TTivakeg TAPoUsIGZouv TNV aQvauevopsvn Xpovohoyikh AREN Twy XPnHaTOOIKOVOUIKWY UTTOXPEWOEWV
Tou ZuykpoTAuatog. O Trivakeg £Xouv eTOIPAOTET WE BAoN TS TUUBATIKEG UN-TTPOLEOPANPEVES TOUEIQKEG POEG TWV
XPMMOTOOIKOVOUIKWV UTTOXPEWTEWY Kal BATEI TNG EVWPITEPNGS NUEPOUNVIAG KaTd TNV OTTOId TO ZUYKPOTNUQ UTTOPET
VO UTTOXPEWDBET va TTANPWOEL.

31 AekepBpiou
2016

Adveia Tpateduov
EpTtropikoi mMoTwTES
MAnpwrtéa oe
OUYYEVIKEG ETOIPEIEG
NAnpwrtéo
evlIGUETO HEPIOPO

31 AekepPpiou 2015

Adveia Tpateqwv
Tpatredikeg
UTTEPAVaARWEIS
Eptropikoi moTwTEG
MAnpwTéa oe
OUYYEVIKEG ETAIPEIES

ZUMBaTIKES MeTau
NoyloTIKn TAMEIAKES Evrég 3 kal 12 MNépav Twv
agia POES 3 unvwv HNvVwv 1-2 €1 2-5 émn 5 eTWOV
€ € € € € €
2.658.007 2.813.314 281.364 727.815 735.926 1.068.209 -
492.291 492.291 492.291 - - - -
136.536 136.536 136.536 - - - -
350.092 350.092 350.092 - - - -
—3:636.926 __3.792.233 _1.260.283 __727.815 __735.926 _1.068.209 =
2UpBaTIKEG MeTa€u
AoyioTiki TAUEIOKES Evtég 3 kar 12 MNépav Twv
agia poEg 3 pnvwv pnvwyv 1-2 €T 2-5¢mn 5 eTWV
€ € € € €
2.906.192 3.200.165 265.618 726.074 832.318 1.376.155 -
1.439.057 1.439.057 1.439.057 - - - -
606.024 606.024 606.024 - - - -
157.813 157.813 157.813 - - - -
5.109.086 5403.059 _2.468.512 726074 832318 __1.376.155 -
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3. AlayEeipion XpNHATOOIKOVOUIKOU KIVEUVOU (TUVEXEIa)
MapdyovTeg XpNHATOOIKOVOHIKOU KIVEUVOU (QUVEXEIQ)

3.4 Kivduvog dlaxeipiong KepaAdiou

O1 emdIEEIG TOou ZuykpoTrAuaTog oTav StaxelpileTal KedAaa eival n Slac@daNion TG IkavETNTAG TOU va OUVEXIGE
Bdon Tng apxng TNG dpwaag AEITOUPYIKAG WOVAdOS WE OKOTTG Tnv Tapoxf ommoddgewv yia Toug HETAXOUG Kal
WOEEAUATE yia GAAa TTPOCWTTA TToU £XOUV CUUGEPOVTAl OTO ZUYKPOTNHO Kot va diatnprAcel pio BEATIOTN
KePaAaIouyIKr) Sopn yia va HENWTEI TO KOOTOS KEQaAaiou.

Me okom6 va Slatnprigel 1j va PETARAAE! TRV Ke@aAatouxXIikr Sopry, T0 TuykpdTNHa PTTOPE va YeETaBdAEl To TTOOS TWv
HEPICUATWV TTOU TTANPWVOVTAI OTOUG HETOXOUG, VO ETTIOTPEWE! KEQAAQIO OTOUG HETOXOUG 1 VO EKBWIOEI VEEG METOXEG.

To ZuykpdTnua TopakoAouBei To Ke@dAaio otn Bdon NG oxéong Tou daveiopol wg TTPog To gUvoAo Twv idiwy
ke@aAaiwv. Autdg 0 CUVTEAETTG UTToAaYieTal WG KaBapPd xpEog SiaIPOUNEVO HE To TUVOAIKG Ke@dAalo. To kaBapd
XPEog utroAoyifeTal wg To glvoAo Savelopou Peiov PETPNTA OTa Tapeia kal oTig TPATEEG. TO GUVOAIKG Ke®AAaio
utrohoyifeTal wg To oUvoho Twv '1dfwv KepaAaiwy' OTwG TOPOUCIGdovial OTnv EVOTTOINUEVN KATGOTAON
XPNHOATOOIKOVOMIKNG BEaNnG.

H oxéon Tou kaBapou xpEoug TTPog To OUVOAC Twy ISiwv KeQaAaiwy utrohoyideTal wg §AG:

2016 2015

€ €

2Uvoho davelopou (Zny. 21 kai 24) 2.658.007 4.345.249
Meiov: MetpnTtd otnv Tpameda kal ato Tapeio (Znu. 21) {2.342.080) (11.588)

315.927 4.333.661

78.085.573 72.606.616

ZUvoAo 18wV KepaAaiwv

0.40% 5.97%

Zxéon kadapou Xpéoug TTpog gUvoAo ISiwv KepaAaiwv

H onuoavTiki BeAtiwon otn oxéon kaBapol xpéoug Trpog To oUvolo Twv I13iwv KepaAaiwv katd tn Sidpkeia Tng
Xprioewg ou EAnge omig 31 AekepBpiou 2016 ATav ATTOTEAECUA NG PEiWaNG Tou SAVEICHOU TOU ZUYKPOTAUATOG, TG
augnong Tou ouvélou Twv IGIWV KEPAAQiWY AOYwW ETAVEKTIMACEWY OAAG Kal TNG ONUAVTIKAS augnong Tou KUKAou
EPYaOIWV TTou 0dAynoe atn BeATiwan Tng peucTOTNTAS KAl TOU KEPSOUG yia TN Xpron.

3.5 ExTipnon eiAoywv adiwv

O1 e0Moyeg a€feg TWV XPENUATOOIKOVOUIKWY TIEPIOUCIOKWV OTOIXEIWY KAl UTTOXPEWOEWY TOU ZUYKPOTHHATOG eival
TEPITTOU 0l iBIEG OTTWG KOt TG TTOGd TTOU EU@aVIovTal OTHV EVOTTOINUEVN KATAGTAAN XPNHATOOIKOVOUIKYG 8EaNG.

H elAoyn afia Twv XPMUOTOOIKOVOUIKWY UECWY TTOU €UTTOPEUOVTAI OE EVEPYEG AYOPEG, OTTWG Ol EUTTOPIKES Kal
OlaBéoipeg TPog TTWANGN £MeVOUCEIS TTOU €ival EI0NYUEVEG OE XpNUaTiaTiplo, BacifeTal OTIG XPNHATIOTNPIOKES TILEG
TNV nUeEpounvia ava@opdg. H XpnuaTioTnpiok TiUr TTOU XPNOIMOTIOIEITAl YIG TA XPNUOTOOIKOVOUIKG TTEPIOUCIaKG
OTOIXEIO TTOU KATEXEl TO ZuykpdTnua eival n T Tpooeopds. H katdAAnAn xpnuatiotnplaky TIHA yia TIg
XPNHATOOIKOVOUIKEG UTTOXPEWGEIS Eival i Tpéxouoa Tiur {ithong.
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3. AlaXEipIoN XpNPOTOOIKOVOHIKOU KIVEUVOU (OUVEXEIQ)

ExTipnon edAoywv a§iwv (guvéxeia)

MeTtpriosig edAoyng agiag TTou avayvwpilovral OThV EVOTTOINUEVI KATAOTAON XPNPATOOIKOVOUIKHG BEang

Z1ov akdAouBo Tivaka TTapoudIGeTal | avAAUGCT) TWY XPMNUOTOOIKOVOUIKWV HECWYV TTOU £X0UV KaTaxwpneei, JETA TNV
OpXIKN avayvwpion, otnv ebAoyn agia, opadomoinuéva oe emimeda 1 - 3 pe Bdan To Babud oTtov otrolo n edAoyn agia

£XEl UTTOAOYIOTEI.

e Emimedo 1 peTprigeig eUAoyng agiag Bdon TiNWvY XpnuaTioTnpiou (Xwpig 6idpBwaon) O EVEPYES AYOPES yia OpoIa

TTEPIOUTIAKA OTOIXEID 1] UTTOXPEWOEIS.

e Emimedo 2 peTprcels evloyng aiag pe Bdan TAnpogopieg TEPOV TWV TIMWV XPNHATIOTHPiOU TTOoU
TepIAapBdvovtal aTo emiTedo 1 kal TTOU a@opoUV Ta TTEPIOUTIAKA OTOIXEIR i} UTTOXPEWTEIS, £iTE GPETa (SnAadh
TIUEG) EiTE Eppeca (BnAdY TToU TTyAgouv aTTo TIG TIHEG).

o Emimedo 3 perprigeig elhoyng aiag TTou Trpoépyovial amd TEXVIKEG OTTOTiMNONG Trou TeEpIAapBdvouv
TTANPOPOPIES YIA TO TTEPIOUCIOKG OTOIXEIO | uTToXpPéwon Tou dev Bagifovral o dnuooicupéva Bedopéva Tng

ayopds.
31 Aekepfpiov 2016

XpnHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIN
XprUaTOOIKOVOUIKG TTEPIOUTIOKG OTOIXEIQ OTNV
gdhoyn agia yéow Twv atroTeAEoPdTWV/
EICNYUEVA OE XpNUATIoTPIx
XPNUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIQ OTRV
elAoyn adia HEow Twv aTroTEAECUATWY/ JN
EIONYMEVO OE XpNHaATIOTAPIA

Zovoho

31 Aekepfpiov 2015

XpnNUaToOIKOVOMIKA TTEPIOUCIAKA OTOIXEIN
XpnHATOOIKOVOUIKG TTEQIOUTIAKA GTOIXEIQ OTNV
elhoyn agia HEoW TWVY ATTOTEAECUATWV/
EIONYHEVA OE XPNUATIOTHPIO
XPNHATOOIKOVOUIKA TTEPIOUTIOKG GTOIXEID OTNV
ebhoyn agia uETw TWY ATTOTEAEOUATWY/ Un
EIONYHEVA OE XPNUaTIOTHPIN

ZovoAo

Meragopég peTagy emmrédwy

Emrimedo 1 Emimedo 2 Emitedo 3 ZUvoAo
€ € € €

4.626 - - 4.626

- - 2.563 2.563

4.626 - 2.563 7.189
Emimedo 1 ETritredo 2 Erimedo 3 ZuvoAio
€ € € €

10.176 - - 10.176

- - 2.563 2.563

10.176 - 2.563 12.739

Aev uttripXav HeTOQOPEG PeTalU Twv ETITESWY KaTA TRV DIAPKEIX TNG XPAOEWS.
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4. TnUavTIKEG AOYIOTIKEG EKTIHNOEIS KAl daKNON Kpiong

H crolacia TwWy EVOTTOINUEVWY OIKOVOUIKWY KOTOOTEOEwv amaitei 6Twg To  Aloikntiké  Zuypoukio Tou
Zuykpotriuatog Kai n Sioiknon va TpoRaivel O Kpigelg, eKTIUAOEIG KAl TTOPABOXEG, OF OTTOiEG HTTOPEl va éxouv
oucIdn EMdpach oTa TOCd TToU AvayvwEIZovTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIS KOl OTIS OXETIKEG
YVWOTOTIOIROEIG, OTTWG ETTIONG OTIC YVWATOTTOINOEIG yia eVOEXOUEVES UTTOXPEWCEIS. H apefaidtnta o oxEon PE
QUTEG TIC TTAPODOXEG KOl EKTIUAOEKS WTTOPEl va odnyfoel o amoTeAéopATO TA OTOIO OTTAITOUV CNUAVTIKY
Tpooapyoy ot AoyloTikry afia Twv TEPIOUCIOKWV OTOIXEIWY f TWY UTTOXPEWOEWV TroU emnpeddovTal Ot
MEANOVTIKES TTEPIODOUG.

O Bacikég Tapadoxég yia To HEAAOV Kal GAAol KUpiol Trapdyovieg aBeBaI6TATOG TWV EKTIUACEWY KaTd TNV
NHEPOMNVIO aVa@OPAg, TToU £XOUV ONKAVTIKG KivOUVO VA TTPOKOAEGOUY QUAIDEIG TTPOCAPHOYES aTIG AOYIOTIKEG agieg
TWV TTEPIOUCIOKWIV GTOIXEIWY KAl UTTOXPEWTEWY, TTEPIYPGPOVTAI TTIO KATW. TO ZUYKPSTRHA OTAPICE TIG TTaPABOXES Kal
TIC EKTIUAOEIC TOU OF TTOPAUETPOUG TTOU TOV DIOBEOIUES KOATG Ty ETOIHOCIA TWV OIKOVOHIKWY KatagTtdoewyv. O
UQIOTAUEVEG TUVBAKEG Kal TTApadoxéG ae oxEan He TIG WEANOVTIKES eeNigelg, pTTopEl waTdéoo va ahAd§ouv Adyw
oANayWV aTtnv ayopd i ge GUVBAKEG TTEpav ToU eAEyXoU Tou ZuykpoTApoTog. O aAAayEg QUTEG avTavaKAWVTAI OTIG
TTapadoyEg, 6Tav cuppBouy.

o MpofAéysig yia emMOoPaAEic XPEWOTES

To ZuykpdTnua €€eTAdel av UTTGPXoUV eVOEIEEIS avapopIkd We TNV TBavoTNTa EICTTPAgNG TWY OPEIAGUEVWY TTOCWV
OTT6 TOUG EPTTOPIKOUS Kol dAAoUG XpewaTteg. O evBeigelg aTig otroleg Baoieral n TTPORAEYN Yia ETITPQAAEIG XPEWOTES
givar To IOTOPIKG ATTOTTANPWHAG KOI N OIKOVOWIKA] KATAoTAoN Tou XpewoTn. Edv umdpyouv TéToleg evBEIEEIS,
uTToAOYifETal TO QVAKTAOIUO TTOa6 Kal dnpIoupyeiTal avdAoyn TPORAEwn yia emagaleis xpewaTteg. To Togd g
TPORAEWNS avayvwpileTal oTa amoTeAéopata. H avaBewpnon Tou moTwTiKoU Kivdivou eival ouvexrig Kol n
peBodoAoyia Kal of UTTOBECEIS yIa UTTOACYIOUG TNG TTPORAEWNG ETTICPAMIV XPEWOTWYV EETAJOVTAI OE TAKTA XPOVIKG
SagTiuara kal avatrpocapuéfovral avaAoyo.

e EkTignon @opoloyikig empdpuvong

H @opoloyia yia 1o TpéXov £T0¢ £XEI UTTOAOVIOTET BATEI TNG POPOAOYIKIC VOHOBECIAg Kal Sia@opwy EKTINACEWY KT
TNV ETOIMACTO TWY OIKOVORIKWY KOTGOTATEWY KOl £XEI KATaXwpenBel oTnv KatdaTacn ouvoMKwy eg6dwv. O TeAIKOG
TPoadlopIoudS TNG POPOAOYING TOU ZUYKPOTHHATOG CUMPWVEITAI UE TIG POPOAOYIKES APXEG OE METAYEVETTEPO GTADIO.
Meavyy Biapopd PETAEU TNG TEAIKNG POPOAOYIOS KAl TG TTPOVOING OTIG EVOTTOINKEVEG OIKOVOMIKEG KOTAOTAOEIG, Ba
emnpedoel To €080 PopoAoyiag PEAAOVTIKWV TTEPIGOWV.

o Amopciwon aiag Twv Saveiwv E10TTPAKTEWY

To Zuykpdtnua agloAoyei TEPIOBIKG T SuvaTOTNTA QVAKTNONG Twy Saveiwv EICTIPAKTEWY OTTOTE UTTdpXouV BEiKTEG
atoueiwong. O1 deikTeg armopeiwong agiag TepIAauBAavouv TapEyovTES, STTWG WEIWON TwV ETOdWY, TwWy KEPSWY f
TWV TOPEIOKWY oWV TTOU WTTopEl va Deixvouv 4TI i AoyioTikr agia Tou Saveiou PTropel va pnv eival avakTioiun. Av ta
YEYOVOTa Kai 01 JuvBriKeg deixvouv oI N agia Twv JaVEiWV EICTIPAKTEWY PTTOPET va £XEI ATTOHEIWEEL, Ol avayvwpiolpeg
HEMOVTIKEG TOMEIOKEG POEG TTOU CUVBEOVTAI PE Ta £V Adyw Bdvela guykpivovTal pe Tig AOYIOTIKEG agieg TOUG via va
KaBopigouv gdv n uUTTOTiUNGN GTNV €UAOYN agia Toug eival aTTrapaiTnTA.

e EUMAoyn adia akivijtwv

H AoyloTikr] apxri Tou ZUypOTHLATOG O OXECN WE T OKIVATO TTOU KATEXEI QTTQITEI TNV ETMIWETPNGCY| TOug Ot EGAoyN
adic. H e0hoyn afia Twv akivriTwv TpoodiopieTanl amd TPOCoOVTOUXOUG EKTILNTEG XENOCIMOTTOIIVTaG DIGQOPES
HEBABOUG aTToTIUNONG Kol UTTOBETEIS oI 0Troieg BaagifovTal Kupiwg oTnV kKaTdoTaoN TNG ayopdg Ot KABe nuepounvia
armotipnong. H évrovr aReBai6TnTa TOU ETMIKPATEI AVAPOPIKA UE TIG OIKOVOHIKES eEeAigels atnv KUTrpo kal o TToAl
HIKPOS aplOudS TTPOa@ATWY ayoPOTIWANCIWY, KaBIoTG Tnv TPOBAewn Twv PEAAOVTIKWV egeAifewv oty ayopd
akiviiTwy e€aipeTikd SUoKoAN. Mo TIS EKTIUACEIG TOUG  Of EKTIUNTEG EXOUV XPNOIPOTTOINCEl O peydAo BaBud n

yV&Ion TOUG yIa TNV ayopd Kol ThV ETTOYYEAHOTIKA Toug Kpion kal dev €xouv BacioTEi OTTOKAEIOTIKG OE ITOPIKA
oToIxeia ouvalhaywy. To SuykpoTua aglohoyei TIG ueBGBOUS EXTIINGNG Kal TNV KATAAANAGANTA TWV TTAPAUETRWY
Kal TTapadoxwv TTou XpraiuoTTolouvTal yia Tov utroAoyiopd Tng evhoyng agiag.
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5. ANAa é00Ba eKPETAAAEUONG

Képdog atréd TwAnan akiviTwy, EyKATacTAGEWY Kal eE0TTAIoPoU
XpewAuon davelwy etoTTpakTéwy (Znu. 17)
Aidpopa dAAa £coda

6. Znyid amo emevdUoEIg

ZnHIEG EVAOYWY QGIWV OE XPNUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIQ TTOU
aTroTigouvTal g€ elAoyn aia HECW Twv aTTOTEAEGUATWY (Zh. 20)

7. AMa Aertoupyskd £€oda

MioBoi kal WEEARATA TTPOCWTTIKOY
EmdiopBuwotlg kat avakalvicelg
Adeleg Kat pépol

8. AciToupyikd armroTeAéopaTa

Ta ASITOUPYIKG OTTOTEAETHOTA QVAQEPOVTAI LETG TN XPEWOT) TWV TTIO KATW
KOVOUAiwvV:

XpewAUGEIG GUAWY TrEPIOUTIOKWY OTOIXEIWV (TrEpIAaufdveTal ota "E§oda
dioiknang ') (ny. 15)

ATTooBEEIG aKIVATWY, EYKATAOTGCEWY Kall EEOTTAIGUIOU (ZnY. 14)

KoaT0¢ TpoowTTIKoU CUUTTERIAAUBAVOUEVIIY KOl TwV ZUPBOGAWY UTTS TNV

EKTEAEQTIKH] TOUG 181TNTA (ZNW. 9)

AUoIBr EAEYKTWV

AHOIBN EAEYKTWV yIa QOPOAOYIKEG UTTNPECIEG
MioBwpara yia AEIToupYIKES MITOWOEIg

KaBapr aténon mrpovolag yia eTIoPaAEeiG XpEWOTEG/(avTIOTpor Tpdvolag yia

ETTICPAAEIG XPEWOTEG) (ZNW. 19)

2016 2015
€ €

2.838 -
12.304 10.029
25.254 1.218
40.396 11.247
2016 2015
€ €
5.550 10.771
5.550 10.771
2016 2015
€ €
331.396 310.132
541.163 611.395
174.020 319.660
1.046.579 _ 1.241.187
2016 2015
€ €
4.654 5.290
1.128.524  1.126.744
3.051.043  2.990.896
31.500 26.500
2.500 3.900
8.714 8.714
48.998 (2.000)

O1 GUVOAIKEG QUOIBEG yia TIG UTTNPECIEG BIKNYOPWY KOl VOUIKWY cupBoUAwv Tou SiknyopikoU ypageiou Zkopdng,
MNamamérpou & Zia A.E.M.E. avépxovral o €11.500 (2015: €14.660) kai mepihauBdvovTal ota é€oda dloiknong. O
OUVOAIKEG aUOIBEG yia TIG UTTnpedieg Mpappatéa TG eTaipeiog Adaminco Secretarial Limited, avépxovtan o €12.680

(2015:; €11.879) kau TrepiAauBavovtai ota £€oda diolknong.

Ta £100dAHaTAG TOU ZUYKPOTAWOTOS amoTehouvral amd diavuktepelaelg Kal eicodipata oméd 6poug dlapovrig
€11.040.849 (2015: €8.938.945), eicodrjuata amd goTiatopia kol pap €1.158.247 (2015: €1.216.310) kat Sidgopa

dAAa €g0da €319.267 (2015: €286.931).
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9. Mapoyxég MpoowWTIIKOU

2016 2015

€ €

MicBoi kai nuepouriotia 2.272.210 2.196.130
Koivwvikég aogalioelg kal dAAa Tapeia 360.505 340.975
Tapeio KOIVWVIKAG GUVOXAG 65.830 61.311
Eiocpopég ot Tapeio mpovoiag 89.174 67.369
AAa weehiuara Tpogwmikel 179.704 247145
MioBoi kot wpeAfpara cupBoliwy 83.620 77.966
3.051.043 2.990.896

O péoog 6pog apiBuol uTTaAAfAwyY (oupTrEpINGPBAVOPEVWY Kal TwY GUUBoUAWY UTTS TV EKTEAEDTIKY TOUG 1I816TNTO)
Trou epyodoToloe To ZuykpOTNUa Katd Tn Stdpkeia TG Xpricewg 2016 kal 2015 rirav 229 kai 220 avrigToixa.

O1 Tapoxég TpogwikoU Trou Trapoucialovial mio Tavw TepiAaufdvouv Toug PIGBoUG Kal Ta WQEAGUATO TWV
2uuBoUAWY, BIEUBUVTIKWY OTEAEXWV KOI CUYYEVIKWY TTPOCWTIWY TTOU EPYOSOTOUVTAl KOl YVWOTOTTooUVTal OTn

gnueiwon 29 TwV OIKOVOUIKWV KATAOTAOEWV.

10. Xpnuarooikovouikd é§oda

2016 2015
€ €
Tokol TAnpwréol 174.966 218.490
Tpamedikd £€oda 10.764 17.823
185.730 236.313
11. dopoloyia

11.1 PopoAoyia TTOU avayvwPIOTNKE OTA ATTOTEAECHATO XPROEWS
2016 2015
€ €
Etaipikég @dpog - TpEXoucag Xprioswsg 372.282 137.393
Eraipikdg popog - TponyoUuevwy XpHOEWY - 8.454
'‘AAAol pbpot - 3.562
AvapaAhéuevn popoAoyia - xpewan (Zny. 25) 16.929 4.607
Xpéwon xprioewg 389.211 154.016
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11. ®opoloyia (ouvéxeia)
11.1 ®opoloyia TTov AvayvwpioTNKE OTA ATTOTEAEOPATA XPHOEWG (OUVEXEIQ)
H oup@Aiwan g domdvrg @dpou £100DARUATOS TTOU TTPOKUTITEl aTTd To KEPDOG TrpIv ammd Tnv gopoloyia Ye Bdan

TOUG IOXUOVTEG QUVTEAEOTEG TOU QOPOU £I00DAKATOG, Kal TNG @opoloyiag yia Tig xerioelg Tou €Angav amig 31
AekepuPpiou 2016 kai 2015 £xouv wg eENG:

2016 2015
€ €
ATroTeAéguaTa TPIV TH opoAoyia 2.875.421 769.373
$Popog UTTOAOYIZOUEVOS LIE TO EQOPMOTIUO TTOOOCTA PopoAoyiag 359.428 96.172
doporoyikn emidpacn e£68wv TTou BEV EKTTITITOUV VIO QOPOAOYIKOUG OKOTFOUG 206.514 230.307
Popoloyikr eTdPACN EKTTTWCEWY KAl EICOOAUATOG TTOU BEV UTTOKEIVTON OF
popoloyia (193.660) (158.672)
Popoloyikr emridpaan ¢nuIdg atréd peTapopd - (29.012)
®opoAoyikd eTidpacn cupwneIauol ZnuIGS ETAIPEILIV ZUYKPOTHUATOG - (1.402)
'ANAOI @bpol - 3.562
Xpéwan avaBarléuevng gopohoyiag 16.929 4.607
®opot TponyoUpevIV XPHOEWY - 8.454
Xpewon gopoloyiag 389.211 154.016

®opoAoyikoi ouvTeAeTTEG

To ZuyKpOTNUO UTTOKEITAI OE ETAIPIKO @Opo WE auVTEAEDTH 12,5% oTo oUvoAD Twv QOPOAOYNTEWY KEPSWIV TOU. 2&
TEPITTTWAN JNUIGE, TO ZUYKPOTNUG Ba UTTOPET VA LETAQEPE! TIG POPOAOYIKEG ENUIEG MOVO KATA T ETTOHEVA TTEVTE £TN
oTrd To TEAOS TOU POPOAOYIKOU £TOUG EVTOG TOU OTroiou TTpokUTITEl Jnuid, yid va cupyn@ifeTal Je @opoloynTéo
£10060nNua.

KdTw atré opIguéves TTPOUTTOBETEIG, TOKOI EITTTPAKTEOI WTTOPET VA UTTOKEIVTOI OE QUUVTIKY EITPOPAE WE TTo000T6 30%.
ZE TETOIEG TTEPITITWITEIS Ot TOKOL auToi €€aipodvTal atrd eTalpikd POPo.

11.2 dopoloyia TToU avayvwpioTnKe OTa AOITTIG CUVOAIKG E005a

2016 2015

€ €

Xpéwan avaBaArépuevng popoAoyiag (Zny. 23) 651.867 24.213
Zivolo popou E0d5oU TToU avayvwpioTnKe oTa Aoird ouvolikd é0oda 651.867 24.213
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12. Kafapo képSo¢ avd PEToXT TTOU KATAVEPETAI OTOUG BETOXOUG TNG 18UvVouodg ETaIpEiag

2016 2015
Kabapé képdog Tou avaroyei oToug HETOXOUG (€) 2,350.685 579.466
ZUVOAIKG £é00da Trou avaAloyolv oToug HETOXOUG (€) 6.004.622 569.406
MegooTaBUIKOS apIBuOG ETOXWY TTOU ATOV EKOOUEVES KATA TN BIAPKEID TNG
XPNOEWSG 35.009.157 35.009.157
KaBapo kEpBog avd LETOXI TTOU KOTAVELETAI OTOUG WETOXOUG TG 18Uvoucag
eraipelac (oevT) 6.71 1,66
ZuvoAIKd €000 ava PETOXH TTOU KATQAVEUETAI OTOUG METOXOUG TNG 1BUVOUCUg
EToupeiog (OevT) 17.15 1.63

To Boalké KEpBOG avd WEeToX utoAoyieTal DiapWvTog To KEPSOG TNG XPHOEWG TTou avaAoyel oToug Kolvoug
HETGXOUG WE TO LJECOOTABIKG OpIBUG TWV KOV HETOXWY TTou ATaV EKSOEVEG KATA TR BIGPKEIX TG XPrOEWS.

To TARPEG Kartaveunpévo kEpdog oTig 31 AekepBpiou 2016 kai 2015 1000Tal pe 70 BacikO KEPDOG avd UETOXK| KaBwg

n Etaipeia, TEpav aTmé TIC KOIVEG HETOXEG DV £XEl EKDWTEI OTTOIOBATIOTE SIKAIWHATA TTROAIPECEWS QYOPAg HETOXWV
OUTE oTToIEGDNTTOTE EAYOPACILES TTPOVOUIOUXES LETOXES.

13. Mepiopara

2016 2015
€ €

MAnpwréo evdIdPeTo uEpITUT 350.092 -
TeANIKS PEPICHA TTOU TTARPWONKE 350.092 350.091
700.184 350.091

To AloiknTikd ZupBoUAlo TrpoTeivel TNV TANpwur Mepioparog Tpog €0,01 avd petoxr (OuvoAikoy HeEpigUaTog
€700.183), TTou avahoyei oc 5,88% atnv ovopaoTiki afia Tng PeToxrig kal guvoAikd oto 35,10% Ttou KEpdoug Tng
Etalpeiag weTd Tn popoloyia yia o 2016.

src 13 AekepBpiou 2016, eykpiBnke n mpdracn Tou AloiknTikoU ZupBouhiou yia TV KataBoArn evdIGpEGOU
HEPioHOTOG aTré Ta evveapnviaia kEpdn Tou 2016, Uwoug €0,01 yia KaBe peToxr, O 6Aoug Toug PETéXOUG TTou HTav
KaTaxwpenuévol oTo unTpwo Tng Etaipeiag oTig 23 AekepBpiou 2016. To ouvohiké Uwog Tou Kadapou TTANpwTEéoU
pepiopatog avijABe aTig €321.442 kai KatapARBNKe Kard Tnv Sidpkeia Tou 2016 (dev KaTaBARONKe EVOIGRETO HEPIOUA
Katd 10 2015).

2Tic 22 Atrpidiou 2016, sykpiBnke n wpdtaon Tou AioiknTikoU ZupBouAiou yia Tnv KataBoAr TeAlkod pepiopaTog oo
Ta k€SN Tou 2015, Uwoug €0,01 yia KABe PETOX!], O GAOUG TOUG HETOXOUG TTOU ATAV KATAXWPENUEVO! OTO UNTPWO TNG
Eraipeiog aTig 6 louhiou 2016. To ouvoAikd Uyog Tou kaBapoU WepioHATOG TTou TTANPWONKE katd Tnv Sidpkeia Tou
2016 aviA8e aTig €321.470 (2015: €323.925).

Ta pepigpara Tou TANPWVYOVTAl OE QUOIKA TTPOCWTTA TTou Eival PopoAoyIkoi kdToikol KUtrpou Kal Aoyiovral KaToikol
(domiciled) KUtrpou UTTOKEIVTAI OE EIDIKY) TTAPAKPGTNCN EICPOPES YIa TNV GUUVA ME TTOTOOTO 17%.
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14. AKivnTa, EYKATaoTATEIG Kal £SOTTAIOHOG

' xai ‘EmitrAa, 20voAo
KTipla  gkedn kai
eomTAIopoG
€ € €
KooTog i ekTipnon
YmoéAorro thv 1 lavouapiou 2015 78.024.365 16.455.744 94.480.109
NpooBrkeg 82.113 569.237 651.350
YmréAoimro orig 31 Aekepfpiouv 2015/ 1 lavouapiou 2016 78.106.478 17.024.981 95.131.459
MpooBrikeg 114.901 570.118 685.019
NwAnoeig - (10.542) (10.542)
Avartrpooappoyn yia emavekTiunon (Znp. 23) 2.508.620 - 2.508.620
YmréAorro oTig 31 Askepifipiou 2016 80.729.999 _ 17.584.557 _98.314.556
Atmroofléoeig
YmoAoro thv 1 lavouapiou 2015 - 13.269.649 13.269.649
EmpBdpuvan yia tn xprion 515.695 611.049 _ 1.126.744
YméAoimro orig 31 Aekepfipiou 2015/ 1 lavouvapiou 2016 515.695 13.880.698 14.396.393
EmBapuvon yia tn xprion 516.719 611.805 1.128.524
Emi TwAfgewv - (10.542) (10.542)
Avampocappoyn yia eTavektiunon (Zny. 23) (1.032.414) - _(1.032.414)
YmoéAoirro otig 31 AekepfBpiou 2016 - 14.481.961 _14.481.961

KaBapn AoyioTiki aia
YmroAoimro oTig 31 Aekepfpiou 2016
YmroAoitro oTig 31 Aekepfpiov 2015

80.729.999  3.102.596 83.832.595
77.590.783  3.144.283 80.735.066

KdBe Tpia £Tn TepiTToU 1) OUXVOTEPA, Qv Ol CUVONKEG TO amraiToulv, yivovral avaBewpricElg yvia va eKTIunBouv o
kaBapég afieg Tng yng Kan KTipiwv. H yn Kal Ta KTipia Tou ZuyKpoTrpaTog, TTou atroTeAouvral omré Ta {evodoxeia
Golden Bay kai Golden Coast, emavekniufidnkav otig 31 Aexkepfpiou 2016 pe Baon ektipnon Tou Eyive atmod
TPOJOVTOUXOUG, EWTTEIPOUS Kal avegdpTnToug ekTipnTég pe Bdon Aibvh Mpdtumra Exmiprioewv. Amo Tnv
£TTAVEKTIUNON TPOEKUYWE TTAEOVaoua Uyoug €3.541.034 (2015: €-) To otroio TEPIAPONKE oTo aTTOBEPATIKO EUAOYNG
aiag TG yrig kal KTipiwv. H elAoyn agia Tng yng Kal KTipiwv Tou ZuykpoTripaTog TTpoadlopiotnke Pe Bdan tn pEyIoTn
kai BEATioTn duvarr xprion (highest and best use).

O1 ekTIUNTEG Eival KATOXO! OVOYVWPIOUEVWY OXETIKG ETTAYYEAUQTIKWV TTPOOAVTWY, £XOUV TTp6oQaTtn Teipa otnv
EKTIUNON QKIVITWY OTIG TFEPIOXES KAl OTOV KAGSO TwV CUYKEKPIMEVWY OKIVIjTWY Kai ival pEAn Tou Royal Institution of
Chartered Surveyors (R.1.C.S). O1 yéBodoi ekmiufioewv Baoiovtar ota Aigbvry MpdTutra ExTipfogwy Trou ekdidovral
amé 1o Royal Institution of Chartered Surveyors (R.1.C.S).

O1 exmiunTég xpnoigoTroinaav Tnv akdhoudn peBodoAoyia yia Tnv eKTipnor Toug:

e ZuykpiTikr; MéBoBog Ekriunong (comparison method) yia Tnv yn. ‘Exouv xpnotuotroingei GUYKPITIKEG TWAARCEIS
TOPOUOIWY AKIVATWY, EVTOS TOUPIGTIKNAG {uivNng Kal T TG TTapaliag.

¢ MEBodo¢ Koatoug AvTikardaTtaang (depreciated replacement cost method) yia Ta kTipia agoU AjeBnkav uéyn n
nAIkia Tou KTIpiou, ol avakalvioelg TTou £yivav KaBwg Kau n eTio1a atméoBecn Adyw @Quolkiig ¢Bopdg.

EmirAéov Tng agiag Tng yng Kal KTIpiwv xpnoiyotroigital o ouvieAeotig avdmtuéng (Development Factor) 10% o
omoiog ekppdlel TV agia kal Aemoupyia/flwaigdTnTa Twy aKiVATWY wg Eevodoxeia 5 kat 4 aoTépwv Kal TN
duvardtnta guvaAiayng.

Ta akivnTa orig 31 AekepBpiou 2016 TepIAAUBAVOUV Y OE €TTAVEKTIMNGN TTou dev aTooBéveral Uyoug €29.249.998
(2015: €26.461.735).

H kaBapr] AoyioTikry afia Twv OKIVATWY TOU ZUYKPOTAUOTOS OE TIUR KTHONG WEiOV CUCOWPEUUEVES OTTOOBECEIS
avépxeral atig 31 Askepf3piou 2016 o €19.409.426 (2015: €19.515.262).
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14. AKivnTa, EYKATaoTAoEIG Kol EEOTTAIONOG (TUVEXEIQ)

Axivnta Tou ZuykpoTiuaTtog eival utrodnkeupéva yia £§ao@dMon Tpamedikwy Saveiwv kal Tapatpanyudrwy g
Etaipeiag kal dAAwv eTaipeiwv Tou ZuykpoTruaTog. MeplggoTepeg TTANPOPOPIES YVWATOTTOIOUVTOE OTN ONUEiwar 24,

O Twivokag Tou akohouBei avaAUel Ta TTEPIOUTIAKG GTOIXEI TTOU QTTOTIHWVTAl OtV EUAoyn afia, e Tn HéBodo
atrotipnong. Ta diapopeTikG emiTeda opifovTal wg eEAg:

o Emimedo 1 perprioeig eVAoyng afiag don Tuwy xpnuatiotnpiou (xwpic d10pBwan) ot evepyEg ayopig yia GpoIa
TTEPIOUTIAKA OTOIXEIN 1} UTTOXPEWTEIG.

o ETmimedo 2 perpriceig ebAoyng a&iag pe Baan TAnpopopies TEpAV TWY TIMWY XPNUATIOTRPIOU TTou TepIAapBdvovral
oTo eTiTEdO 1 Kol TTou APopPoUV TA TTEPIOUCIOKA OTOIXEIG 1] UTTOXPEWOCEIS, €iTe Gueca (dnAadr TIUEG) eiTe éupeca
(dnAadn rou TTRyadouv atré TIG TILEG).

o ETiTedo 3 pETPAOEIG EUAOYNG agiag TToU TTPOEPXOVTAI QTS TEXVIKEG QTTOTIUNGNS TToU TEPIAaUBAvouv TTAnpogopieS
yla To TTEpIOUCIOKS aToIxEeio i uTroxpéwan Tou dev Bagifovral ae dnpogicupéva dedopéva NG ayopds.

31 Aexeufpiou 2016 ETrimredo 1 ETrimedo 2 Etriedo 3 20voAo
€ € € €

Meplovoiakd OTOIXEIO TTOU ATOTIHWVTAI

otnv e0Aoyn adia

' ko kTipla - - 80.729.999 80.729.999
ZuvoAo - - 80.729.999 80.729.999
31 Aekepfipiou 2016 Emritredo 1 Ewimedo 2 Emritredo 3 Z0voho

€ € € €

Meptouoiakd oToIXEIO TTOU ATTOTIPNWVTAI
ornv giloyn afia
'n kan kripiat - - 77.590.783 77.590.783

Zuvoho - - 77.590.783 77.590.783

Meragopég perald emimmédwy
Aev utrpxav peTapopég PeTagl Twy emMEdWY Katd v didpkeia TNG XPATEWS.
M£0080¢g atroTignong Kai onUavTikeg UTTOBECEIG

n kar kripia

Ta akivnTa TOu ZUYKPOTHHATOG QITOTIMOUVTON aTTd avegdpTnToug EYKEKPIUEVOUS eKTIUNTES. OI eKTIUACEIS eUAoyng afiag
katnyopiotroiiénkav oto Emimedo 3 emedry ol ekmiAoelg Baciotnkav ot peydAo BaBudé otnv TEXVoyvwaia Kal
EUTTEIDIA TWV EKTIMNTWV AGYW TOU OIKOVOUIKOU TrEpIBAAAOVTOG TTOU ETTIKPOTEl OTNV KUTTPO KOt TOU TTEPIOPIGHEVOU
apiBuoy TwAjoewy Tapduolwy akiviTwy. Q¢ ek ToUToU, TTOPGAO TTOU o1 EXTIACEIS TTPOCBIOPIoTNKAV KATA KUPIO
Adyo LE avagopd oe aToIXEIO TIMWY aTTO TUVAAAQYEG TNG ayopds yia TTOpAUoId aKivnTd, aQvaTmpooapudaTnKay yia va
QVTIKATOTTTPICoUV TIG SIOPOPES PETASY TWV CUYKPITIKWY TTWARGEWY Kal Twv e§eTadduevioy akIvATwyY. Adyw Twy TTIo
Tavw, o BoBuds aBeBmdTNTAG OE OXECN ME QUTEG TIG EKTIUATEIS gival augnuévog. To 2016 ol aroTINAGCEIS TNS YNS Kal
TWV KTIpiwV aTrd Toug aveEAPTNTOUG EYKEKPILEVOUG EKTIUNTEG £XOUV TTPAYUIOTOTTOINGEI XPNOIHOTTOIIVTASG T TUYKPITIKNA
HEBoDO ekTiUNGNG yia TN yn o€ cuvduaoud pe TN HEBOSO KOOTOUG QVTIKATAGTACNG YIO TA KTipIX.

To 2015 ypnoiyomoiriénke guvduagudg SUo WeBddwv yia TV amoTiunan TS yNg Kal KTIPIWY TOU ZUYKPOTAHATOG.
XpnoipotoIfénke n cuykpITIK JEBOBOG EKTIMNGNG YIo TV yn xat n péBodog Tou kGOTOUG avTIKATAaTaonG yia Ta
KTipia o ocuvduaopd pe Tnv WEBodo kepahaiotroinong Twy kKepdwv. TNa 1o 2016 afloAoyriOnkav SiGQopPEg TEXVIKEG Kal
ETIAEXONKE N CUYKPITIK MEBOBOG EKTIUNONG yIa TNV yn Kal n HEBoSOG Tou KOATOUG QVTIKOTACTACNG VIO TA KTipIA WG N
KataAAnAdTePn AauBdvovrag utrdywn Ta XAPOKTNPIGTIKG Kal TIG IDINTEPOTNTES TWV TTEPIQUTIAKWY OTOIXEIWY yIa
eKTiUNON, TIG DIABETIUES TTANPOPOPIEG KAI TNV LEYICTOTIONCN TWV TTAPATNPACINWY CTOIXEIWY TTOU XpnoldoTroloGvTal
kard tnv extiunon. H xpnoiuotoinon pdvo TnG CUYKPITIKAG KEBBGDoU EKTIiUNONG yia TNV yn Kai TG HeEBOdou Tou
k6OoTOUG aVTIKATAGTAGNG yia Ta KTipia yia To 2016 avTi yia Tov guvduagud Twy due yeBédwy TTou XpnolyoTtrolienkay
10 2015 BeV EiXE ONUAVTIKY ETTIOOACN OTIS EVOTTOINWEVEG OIKOVOUIKEG KATAOTATEIG.
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14. AKivnra, eyKaraoTdoeig kal e§oTTAIoNO¢ (OuUvEXEla)

MAnpogopitg yia exTIpfoElg edAoyng afiag XpnoiyoTTolwvTag Pn-maparnprioipa dedopéva (etritredo 3)

Mepiypaen 2016 2015 MEBodog amoriunong Mn-raparnpioiua dedoueva

€ €

I'n kai kTipia 80.729.999 77.590.783 ZuykpiTiki uéBodog TMa  Ta  kripla  Xpnoidotroniénke 1o

EKTIUNGNG Yia T YN

MECOOTAOMIKO  KOOTOG  KOTAOKEUrg — avd

og ouvbuaoud ye T SwpdTio (€125.000 yia To Golden Bay Beach

pEBO0BO KOOTOUG
QVTIKATAOTOONG Yia

T KTipiQL.

AvdAugn euaigBnaiag

Hotel kai €100.000 yia 1o Golden Coast
Beach Hotel) kol ouvieAeoTig avdmruéng
(10%), o omoiog ekppdaler v agia Kai
AeiToupyia/BiwoIudTnNTa TOU AKIVATOU, EVU) YIO
™ yn  xpnolpomomilnkav  QUYKpITIKESG
TTwArjoelg akiviiTwy (€550 1O T.Y. yiIad TO
Golden Bay Beach Hotel ka1 €430 1.u. yia 10
Golden Coast Beach Hotel) ka1 guvteAeaTrig
avarmrruéng (10%).

H av€non katd 10% Tou HEGOOTABUIKOU KOOTOUG KOTATKEUNG ava SwHATIO KAl TRG TIMAG TWANGNG avd TETPAYWVIKO
HETPO VIO TN YN KQI TOU QUVTEAEOTH avamTuéng Ba eixe wg ammotéAegua tTnv adgnan tng eVAoyng agiag Twv aKIVATWY
KQI TOU TTAEOVAOUOTOG VIO ETTAVEKTIN O Kata €8.073.000 (2015: €7.759.078). Ze mepimTwaon peiwong kard 10% Ba
eiXe w¢ amoréAeoua TRV idla ahAG avriBetn emidpaon otnv dikain agia Tng yng kai Kmpiwv. H extipnon autq

TPOUTTOBETEN OTI Ol UTTOAOITOI GUVTEAECTES TTAPOUEVOUY OTABEPOI.

H mpoBAeywn vyia Tnv avaBahopevn @opoAoyia TTou TPOEKUYE ammd TIG ETTAVEKTIUACEIS YNG KOI  KTIpiLv
YVWOTOTTOIEITQI OTNV gnEiwan 25 Twv EVOTTOINUEVWV OIKOVOUIKWY KATOOTACEWY.

15. AuvAa TTEPIOUCIUKG OTOIXEIT

Koorog
Yméhottro Tnv 1 lavouapiou 2015
MpooBrikeg

YmréAoimo oTig 31 AekepBpiov 2015/ 1 lavouapiou 2016
MpooBrkeg

YméAoimro ovig 31 Askepfpiouv 2016
XpewAuon

YméAormo thv 1 lavouapiou 2015
XpewhAuon (Znu. 8)

YmréAoimro oTig 31 Aexepppiov 2015/ 1 lavouapiou 2016
Xpewhuan (Znp. 8)

YwréAoimro oTtig 31 AekepBpiov 2016

KaBapn AoyioTiki agia
YmréAoitro oTig 31 Aekepfpiov 2016
YmroAonto otig 31 Aekepfpiou 2015

Aoyiopika
mpoypappaTa
€

213.118
7.650

220.768
1.784

222.552

208.512
5.290

213.802
4.654

218.456

4.096
6.966
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16. Emrévduon o€ ouvdedepévn eTaipeia

2016 2015

€ €

YéAormo Tnv 1 lavouapiou 6.042.789 6.088.706
Mepidio ato képdog/ (Znuid) 66.487 6.670
Mepidio ota Aoird guvoAikd égoda 851.964 13.413
Mepioparta (60.000) (66.000)

Ymrohonro oTig 31 Aekepfpiou 6.901.240 6.042.789

NeTTTOUEPEIES TNG ETTEVDUONG Eival WG akoAoUOwG:

Ovoua ExdoBev Kupiec dpaotnpidtnreg MNogoatd
KEQUAQIO QUUILIETO aTo
€ Sikaiwpia

wrigou - Ayego

%

United Hotels 2.411.100 H eTaupeia diaxeipiletan To “Lordos Beach Hotel”, éva 30
(Lordos) Limited TapadaAdaaio Eevodoyeio 175 dwuariwv aTnv TTapalia The

Adpvakag KovTd oTn AekEAEla.

Aev utmip€e aMayr atn ouppeTox ot cuvdedeuévn eTalpeia kaTd Tnv didpkela Tng xpriong. H erévduan atn
auvOedepEV TAIPEIQ AOYIOTIKOTTOIEITAI OTIG EVOTTOINUEVES OIKOVOUIKEG KATAOTATEIG PE TN pEBODO TG Kadaprig Béong.

O akdAouBog Tivakag TTapoudidlel TNV TEPIANTITIKY XPrHATOOIKOVOUIKY TTANpo@opnan Tng cuvdedepévng eTaipeiag
United Hotels (Lordos) Limited. O1 mio kGTWw TEPIANTITIKEG OIKOVOUIKES TTANPOPOPIEG TTAPOUCIAJOUV Ta TTOOA OTTWG
(OivoVTal OTIG OIKOVOUIKEG KATAOTAOEIS TNG ouvOEdEUEVNG ETAIPEIAG, Ol OTTOIEG ETOINATTNKAY WE Bdon Ta ATTXA.

31/12/2016 31/12/2015

€ €
Meplouoiakd oTolyeia
Mn kukAogopouvTa TTEPIOUCIaKE OTOIXEIa 26.301.136 22.974.243
KukAogpopouvta TEPIOUCIOKE OTOIXEIN 737.759 634.417
ZyvoAO TTEPIOVTIAKWY OTOIXEIWV 27.038.895 23.608.660
Ymoypewgoelg
Mn Bpaxutrp6BeopeS UTTOXPEWOEIG 3.039.814 2.641.088
TPEXOUTES UTTOXPEWOTEIS 994.292 824.284
ZUvoAo UTTOXpWOEWV 4.034.106 3.465.372

KaBapd mepiouaiakd atoixeia —23.004.789 __20.143.288

KukAog epyaciwv 4.822.444 4.612.759
‘E€oda (4.600.821) (4.590.525)
KaBapd képdog HeTA TN @opoAoyia 221.623 22.234
Aoimréd ouvoAIkd Egoda 2.839.878 44.708
ZuvoAika £ég0da yia Tn XpRon 3.061.501 £6.942
Mepiouarta rou elgTrpdyOnkav amod tn guvdedeuévn eTaipeia kata T SidpKela T

piou paxen n Mevn P n olap ng 60.000 66.000

xefong
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16. Emévduon oe ouvdedepévn eTaipeia (Cuvéxeia)

H oUuP@IAIWGoN TWY CUVOTITIKWV OIKOVOUIKWY TFANPOQORIWY TTOU TTapouciddovtal atn AoyioTikr agia Tng ouppeToxrig
Tou Zuykpotiuatog otnv United Hotels (Lordos) Limited &Tw¢ avayvwpiletal OTIG EVOTTOINUEVEG OIKOVOMIKEG
KATAOTACEIG:

31/12/2016 31/12/2015

€ €
Kabapd eplouciakd oroixeia cuvdedepévng eTaipeiag 23.004.789 20.143.288
MogoaTd cuppeToXrg Tou Zuykpotrhiuarog atnv United Hotels (Lordos) Limited 30% 30%

Mepidio ZuykpoTripatog ata kabapd Teptouaiakd araixeia g United Hotels

(Lordos) Limited 6.901.240 6.042.789

Mepidio SUYKPOTHAKATOS OTa GUVOAIKG éa08a Tng United Hotels (Lordos) Limited 918.451 20.082
17. Advsia e10TTpaKTEQ

2016 2015

€ €

YmoéAoiro Tv 1 lavouapiou 1.217.335 1.230.546

XpewAuon davEiwVY EICTTRAKTEWYV (ZN. 5) 12.304 10.029

Eiotrpagn daveiou (27.176) (23.240)

YmréAonro arig 31 Aekeyfpiou —_1.202.463 1.217.335

Kara tn didpkeia ¢ Xprong mou éAne omic 31 AekeuPpiou 2013, exdobrikav atd 1 Buyarpiky etaipeia Golden
Coast Limited 22.000 ouvriBsig PeToxéG Katnyopiag "A" 0Toug PETOXOUG HEloWn@iag TnG Buyarpikrg, OVOHOOTIKAG
afiag €1,71 utép TO dptio TTpog €100. Me yparTri cupgwvia, of YéToxol HeElown@iag TNg BuyaTpikrAg €TaIpEiag,
amodEXBnkav avTioTOIXO XPEOG TOUG TTPOG TO ZUYKPOTAHA, TO OToio SnuioupyrbnKe WETA TV QTTOTTANPWHY Tou
o000 TToU TTPOEKUWE aTrd Thv EkSoon Twv auviBelg petoxwv Kartnyopiag "A" Gyoug €2.200.000 améd tnv Etaipeia
€K HEPOUG TWV WETAXWY Helownoiag. Kard tnv apxikr avayvipion tou doaveiou TPoEKuye dia@opd pETagy Tng
£UAoyn¢ agiag Tou daveiou Kal TOU apPXIKOU TTogou TToU TTPOEKUWE OTTO TRV £KDoan TwV TTo TTav HETOXWV (EUAoyN
aia Tou avtaAAGyHaTOG TToU KATABAABNKE) e aTTOTEAEGUA TNV avoyvwpicn £§680u OTNV EVOTTOINUEVN KATAATAAN
QTTOTEAEGUATWYV KAl AOITTWV GUVOMKWY £06dwv Tng Xprong Uyoug €964.294. H exxwpnBeica ataitnon daveiou eiva
Sidpkelag 30 eTWV Pe BUVATOTNTA ETTEKTATNG TG SIGPKEIOG TOU YIa ETITTAEOV 5 TN, Bev @EPEI TOKO yia Ta TpwTa 20
€T Kal yid Ta UTTGAOITa £Tn Ba XpeWVETAl TOKOG TPog 3% e€Tnoiwg. To Sdvelo oToug WETOXOUG WElowngiag Tng
Buyarpikri¢ eTaipeiag eival eEXCQANOUEVO E EVEXUPIOON HEPOUG TWV PETOXWY TTOU KATEXOUV auToi oTn Buyarpikry. H
atoAnpwyr Tou daveiou Ba yivel Ye TNV KataBoAr] TToCWV avTigTolXwy TTPOg Ta yepicpata Tou Ba karaBdAiovral
OTOUG WETOXOUG Melowngiag amd T Buyarpikr eTaipeia. 'Eav kata 1o TéAog Tng SIOpKeidg Tou daveiou UTTAPXE
oTrolodATToTE UTTGAOITTO Baveiou 1 TOKWY, ToUTo Ba BewpeiTal wg TAMPwWS e§oPAnuéva pe Thv KaTaBoArn €100.

Katd Tn SIApKEIQ TN XPHOEWS, avayvwpioTnKe €0080 OTNV EVOTTOINUEVN KATAGTOON QTTOTEAEOUATWY Kot AOITTWV
OUVOAIKWY £008wv Uwoug €12.304 (2015: €10.029) Tou agopd Tn XpewAuon Twv SOVEIWY EICTTPAKTEWY OTTWG
TPOKUTITEl ammd T WéBodo TOUu TpayuarikoU emitokiou. Mo Tov uTToAoylopd Tng XpewAuong Twv Saveiwv
EICTTPAKTEWY XPNOIKOTIOIRONKE TPAYUATIKG ETTITOKIO Uwougs 4,20% (2015: 4,20%).

H e0Aoyn aia Twv daveiwy £1IoTTpakTéwy eival TepitTou N idia 6TTwG Kal Ta TTogd TTou TTapouciddovTal o Tavw. Aev
avayvwpiaTnKe oTroIadRTTOTE TTPORAEWN GE OXECN ME TO TTio Travw ddvero.
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18. AroBépara

2016 2016

€ €

Tpépiua kar Totd 84.188 100.507
Eidn eomidoswg, kabapiopou kal ypa@ikr UAn 100.252 105.070
AMa amoBépara 2.439 5.646
186.879 211.223

Kard tn didpkeia Tng xprioewg, Siaypdenkav amobéuara ouvoAikri¢ afiag €4.585 (2015: €6.982). Ta amoBépara
Tapouciddovial 0 TIUA KOOTOUG 1 OToia KATd TN yvwun Tng AlguBuvong eival xapnAétepn amé tnv kabapn
peucTtotroioIun agia. Aev uTTdpxel oToladrTroTe TTPORAEWN YIa Weiwon oTnv agia Twv aToBeudTwy.

To KOOTOG TTWANBEVTWY TTPOIGVTWY TO OTToI0 AVAYVWPIoTNKE W £€080 Kal CUPTTEPIANPORKE OTO 'KOOTOG TTWAjOEWY'
avépyetal o €1.873.207 (€1.668.163).

19. Eptropikd ka1 GAAQ c10TTpaKkTéa

2016 2016

€ €

EpTropikd eloTrpakTéa 923.422 1.244.459
Meiov: Tpévola yia ETTICPAAEIG XPEWOTES (299.520) (250.522)
Eptropikd slotpakrtéa - kabapd 623.902 993.937
MpokataBoAég kal TTPOTTANPWHES 132.131 76.758
Mood sioTrpakTéa Ao ZupBouloug - 1.588
AN EICTTPOKTEN 104.241 19.390

860.274 __ 1.091.673

OAa 1a 10 TTdvw TTood dev PEPOUV TOKO KAl AVAHEVETAI VO EIOTTPayBouv evidg 12 pnvwv.

Inig 31 Aekepfpiou, 1 xpovoloyikry aQvdAuorn TwV EUTTOPIKWY XPEWCTWIV HETA oTmd OTToIadHTToTE TTpdVoId YIa
ETTIOQAAEIG XPEWOTES TTAPOUTIAZETAI TTIO KATW:

2016 2016

€ €

MExp1 90 nuépeg 449.735 606.257
91-120 nuépeg 69.455 232.170
121-150 nuépeg 15.563 63.698
151-180 nuépeg 14.819 23.048
Meépav Twy 180 nuepwv 74.330 68.764

623.902 993.937

To ZuykpdTnua avayvwpice kabaprj {nuId TTou avépXeTal ot €48.998 (2015: €2.000 avrioTpopn Tpdvoiag) yia Tnv
QTTOUEIWGN TWY ELTTOPIKWV EICTTPOKTEWY KATG TN DIdpKeEIa TG XPprigewg TTou €Ange oTig 31 AekepBpiou 2016. TNa Tov
kaBoplopd TG TPSERAEWNS yia ETIOQAAEIG XPEWOTEG A@BNKav UTTdWnN 1 NAIKia TWv UTTOAOITTWY, Ta XOPAKTNPIOTIKA
TWV TTEAOTWY KOl TWV XWPWY OTIC OTToIEG 3paCTNPIOTTOIOUVTAI KOI KOTA TG00V TO CUYKEKPIPEVO TTOOO avakTHBNKE
META To TEAOG Tou XPOvou. Ta UTTGADITTO TWV XPEWCOTWV VI TOUG 0TToioug £Xel avayvwplodei npia atropegiwong eiva
mEpav Twv 4 unvwyv kaBuotepnuéva. H mpoRAewn meplAaufdvetal ota €£oda dloiknong oTnv EVOTTOIRUEVN
KOTAOTOGN QTTOTEAEGHATWY KOl AOITTWV CUVOMKWY ECOdWV.

O uéoog 6pog TrapexOuevng TioTwong eival 120 pépeg. Ta EPTTOPIKA EICTTPAKTEX TTEPIAGHPBAvouv TTood Trou
avépxeral oe €104.712 (2015: €155.510) Tou agpopd xpeWSTES o1 0Troiol £Xouv EeTTepdaoel Thv TTepiodo TTioTwong Kal
Oev éxouv amotrAnpwoel. To Zuykpdtnua Bewpel 6T Ta gupBaAASueva Pépn £xouv Tn SuvatdTnTa va £{0QACOLV TIG
UTTOXPEWOCEIG Toug agloAoywiviag Tnv 1oTopia aglomioTiag Toug. Mépog Tou IO TTAvVW TTogoU EXel avokTHOE! YETA TO
TEAOG TOU £TOUG.

To Zuykpdtnpa Oev KaTEXEI 0TolEadrTTOTE ESOOQOANICEIS € OXEQN HE TA EUTTOPIKG EICTTPOKTED Kal Bev ETTIBGAAETQN
TOKOG OTA UTTOAOITTA TWV XPEWOTWV.
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19. Eputropikd ko1 GAAG EICTTPAKTED (OUVEXEIQ)

Kivnon mpdvoiag yia emIgQaAEic XPEWOTES:

2016 2015

€ €

YméAoimo Tiv 1 lavouapiou 250.522 252.522
Mpdvola TTou avayvwpigTNKE YIa ETICQAAEIS XPEWOTES 49.398 -

AvTIGTPO®H TTPEVOIaG (400) (2.000)

YmréAoiro omig 31 Aekepfpiou 299.520 250.522

H 10TopIKr] euTIEIpia TOU ZUYKPOTAWUGTOG OTNV €i0TTpagn EIOTIPOKTEWY TTOCWV Eival EVTOG TWV TAQICIWY Twv
TPORBAEWEWY TTOU KataxwpAnkav ota BIBAA. Adyw Tou Tapdyovra autol, n AleGBuvon TMOTEUE! 8T Bev UTTAPXE!

TPOIOETOG MOTWTIKGE KIVEUVOG TTEPAV TWV TTOCWYV TToU TPOBAEQONKaY yia JNUIEG OTTO EIOTTPAEN TWV EUTTOPIKWV
EIOTTPOKTEWY TOU ZUYKPOTALATOG.

To ZuykpdTna ekTING 611 N Sikain agia TWY EUTTOPIKLOV Kall GAAWY XpewaTwv Bev Slapépel anuavTika atmé v agia
AVOQPOPAg OTIC EVOTTOINUEVES OIKOVOHIKEG KATAOTAOEIS KOBWG N HEN TEPI0B0G ATTOTTANPWHAG TWV EUTTOPIKWY Kal
GAAwV XpewaTwyv eival AiydTepn atmd 4 priveg.

H ékBean Tou ZuyKpoTAUOTOG Of TOTWTIKG KivOUVo Kal JnuIEG QTTOUEIWONG QVOQOPIKA HE ENTTOPIKEG KOl AOITTEG
QTTQITOLIG YVWOTOTIOIEITAl OTN ONUEIWGN 3 TWV EVOTTOINHEVWY OIKOVOUIKWY KATAOTATEWV.

20. XpnUOTOOIKOVOMIKG TTEPIOUTIOKG OToIXEio 0TV £0Aoyn afia HEOW TWV ATTOTEAEOPATWV

2016 2015

€ €

YtoéAoio Tnv 1 lavouapiou 12,739 23.510
Znuid evhoyng aiag (nu. 6) (5.550) (10.771)
YméAommro orig 31 AekepBpiou 7.189 12.739

Ta XpNUOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEid Trou aroTidoUvtat ot eUAoyn afia pPEow Twv OTTOTEAEOUATWV
avaAuovTal WG aKoAoUubwg:

EUAoyn agia Kéartog EuAoyn atia Kéaorog
2016 2016 2015 2015
€ € € €

Atieg eionypéveg oto Xpnuartiotrpio Agiwv
Kutrpou - Katnyopia: Tagidia kal avayuyn 4.626 166.206 10.176 166.206
Agieg un elonyUEVES O XPNUOTIGTAPIO 2.563 2.563 2.563 2.563
ZUvolo emevdioewv atnv Kitrpo 7.189 168.769 12.739 168.769

O1 peTaBoAES OTIG EUAOYES AgiEC TWV XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWV TTOU aTroTijouvTal g€ EAayn agia
HECW TWV ATTOTEAECUATWY TTEQIAGKBAVOVTAl OTNV EVOTTOINHEVI KOTAOTOON QTTOTEAECHATWY KOI AOITTWV OUVOAIKWV
£060WV.

21. MeTpnTd Kol AvTigTOIXa HETPRTWY

Ma oKoTrolS TN EVOTTOINKEVNG KATGOTAONG TAUEIOKWY POWY, TA HETPNTWY KOl QvTIOTOIXO HETPNTWV TEPIAaMBAvouY:

2016 2016

€ €

MeTpntd oTnV TPATTECD KU OTO TAUEIO 2.342.080 11.588
TpamedIkég UTTEPAVAARYEIG - (1.439.057)
2.342.080 (1.427.469)
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21. MeTpnTd KQI QVTIOTOIXA BETPNTWYV (OUVEXEID)

O Tpamedikeég utrepavarjwelg eival ye Kutrpiakég Tpdmmeleg, To £TACIO EMITOKIO KUpPGvOnke petafl 3,40%-4,40%
(2015: 3,60%-4,40%) kau gival amoTTANpwTEEG O TPWTN ZATNON. ZT0 TEAOG TNG XPHOEWS 01 Aoyaplagpoi TPATTEQIKUV
uTTEpAVAAAYPEWY aTTOTEACUVTON ATTG AUEDQ PEUSTOTTOINCILA EVTOS 3 UNVWIV XPEWATIKG UTTGAoITa Byoug €2.325.717.

To OiaBéciyo Tpog xprion umohonTo Tou opiou TpamedikoU TaparpafiypaTtog Tou Zuykpotipatog oTig 31
AekepBpiou 2016 avepxotav ge €1.300.000 (20157€ - ). Ta Tpamellkd TaPATPABAYMATA TOU ZUYKPOTAUATOG Eival
EYYUNUEVA UE UTTOBRKES TTAVW OE akivnTa Tou ZUyKpoTANaTog (Zny. 24).

Mn Tapelakég guvaAAayég

Kard tnv Sidpkeia Tng uTd e§€Taong XpRoEwg, SEv UTTHPXaV K} TAUEIGKEG cuvalAayEG TTou va xpijouv avagopdg.

22. MeTo)Ik6 Ke@daAaio

Eykekpigévo
2uvriBeig PeToXEG TwV €0,34 N kaBeuid

KepdAaio mou exB360nKe Kol TANpwONKe £§
oAokAnpou
YtoéAorro tnv 1 lavouapiou

YmréAoimro oTig 31 Askepufpiou

23. AMAa atroBepaTikd

Ytréhoimro v 1 lavouapiou 2015

AvTIOTpOOH XPEWoNg avaBaAAOHEVNG

popoloyiag (Znu. 25)

AvafaAAbéuevn popoloyia oTnv mavekTipynon
okIVATWY ouvdedepévng eTalpeiag yia Tn xprion
Avaloyia pn eAeyxoUOwV GUULETOXWVY OTNV Kivnon
QTTOBEUATIKOU ETTAVEKTIUNONG (ZNU. 32)

YtroAoiro oTig 31 Aekepfpiou 2015/ 1
lavouapiou 2016

EmavekTipgnon yng kai kTipiwv (Zny. 14)
Avaf3arAéuevn popohoyia atnv eTavekTiunan yng
Kail KTipfwv (Inu. 25)

EtravekTipnon yng kai kTipiwv ouvedepévng
eTaipeiac

AvapaAAéuevn popoloyia TNV ETAVEKTIUNON
aKIviiTwy guvBeBEPEVNG eTaIpEiag

Avaloyia pn eAeyxoUowv GUULETOXWY OTNV Kiviion
atToBepaTikoU eTTAVEKTINNONG (Znu. 32)

YwoAoimo oTig 31 AekeuBpiou 2016

2016 2016 2015 2015
Api1Budg ApiBuog

HETOXWV € HETOXWV €

50.000.000 17.000.000 50.000.000 17.000.000

35.009.157 11.903.113 35.009.157 11.903.113

35.009.157 11.903.113 35.009.157 11.903.113
Alopopd amé
ATTOOepaATIKO pETATPOTTH
£kdoang ATmoBeuaTikd HETOXIKOU
METOXWY UTTEP  elAoyng atiag -  kegalaiou oe

TO APTIO yn Kau Ktipia Eupw ZUvoho

€ €

685.675 51.866.123 60.226 52.612.024

- (24.213) - (24.213)

- 13.412 - 13.412

- 741 - 741

685.675 51.856.063 60.226 52.601.964

- 3.541.034 - 3.541.034

- (651.867) - (651.867)

- 954,266 - 954.266

- (102.302) - (102.302)

- (87.194) - (87.194)

685.675 55.510.000 60.226 56.255.901
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23. AAAa atrof@eparikd (Cuvéxeia)

To amoBeparikd EKBOONG METOXWY UTTEP TO GPTIO PTTOPET va XpNaIgoTroIndei kupiwg yia Thv EkBoon dwpedv PETOXWY
oToUG HETOXOUG. To atToBepaTIKS auTd dev Bewpeital dlavepnTéo UTTG HOPPR HEPICHATOS.

To amoBeuarikd eGAoyng agiag - yn Kal KTipIa QVTITTPOCWTTEUE! TTAEGVAGUA OTTG TNV ETTAVEKTIWNGT TWV TTERIOUCITAKWY
OTOIXEIWV TOU ZUYKPOTHNOTOG HEIOV TTOTA TTou XpnaihoTroiienkav yia Tnv €kdocn dWPEAV PETOXWY Kal TTOGWY TToU
XPEWBNKaV oo TNV TTPOKUTITOUCO avaBOAAOUEVN @opoAoyia OTnv €TMavekTipnon NG yng Kal Kripiwv. To
OTTOBENATIKG auTd Bev BewpEiTa SIAVEMNTED UTTO WOP L HEPIOKOTOG. To TTAEGVATUX ETTAVEKTIHNONG akIvATWY aTig 31
AekepBpiou 2016 cupmepihauPdvel €6.341.244 (2015: €5.489.280) amd ETAVEKTIUNON TWY aKIVATWY TNg
ouvdedepévng etaipeiag United Hotels (Lordos) Limited.

24, Aavelopog

2016 2016
€ €
Bpaxvumpodeoua daveia
Advela Tpamewv 935.880 866.488
Mn BpayxutrpdBeopa davela
Advela Tpatmedwv 1.722.127 2.039.704
Zivolo 2.658.007 2.906.192
Ta ddveia eival aToTTANPWTER WG akoAoUBWG:
2016 2016
€ €
Evtdg evdg £Toug 935.880 866.488
MeTagu dUo Kal TTEVTE ETWV 1.722.127 2.039.704

2.658.007 2.906.192

Ta akivnTa Tou ZUYKPOTAWATOG Eival UTTOBNKEUPEVA yia TV TTapoXr TPATTEQIKWY BlEUKoAUvoewy oty ETaipeia kal ot
GAAeg eTQupEiEG TOu ZuykpoThparog Uyoug €15.531.183 (2014: €19.921.183).

Ta ddvela Tou ZuykpoTripaTog aTroTeAouvTar amo:

s Adveio g 1BUvougag eTalpeiag e uTTdAoITo €135.762 e eupw, amoTAnpwtéo oTig 24 NoepBpiou 2017 pe 11
106TT00Eg B6oelg Twv €12.558. To £mITOKIO £ival i00 WE TO BATIKG EMITOKIO ETTIXEIPHOEWY TOU XPNUATOTTIOTWTIKOU
18puyaTog augnuévo ue ETATIA TTpoalgnon.

e Adveio Tn¢ 1IBUvouoag eTalpeiag Pe UTTGAoIo €106.715 ot eupw aromAnpwréo atig 19 ®eBpouapiou 2018, pe S
106TT00EG BO0EIS Twv €21.983. To £MITOKIO €ival i00 UE TO BACIKG ETITOKIO ETTIXEIOHOEWY TOU XPNHOTOTTIOTWTIKOU
13pUparog au§nuévo We eTragia Tpoaugnaon.

e Advelo Tng 1IBUVoudag sTalpeiag ye utrdAonmo €320.376 oe eupw amomAnpwréo oTig 30 AmpiAiou 2020, e 28
106TTo0e¢ BOOEIC TWY €7.692. To emrdkio eival ico pe 1o 3 pnvwv Euribor augnpévo pe etAoia mpoavgnon. H
TpwTn KarapoAl doong éyive ornig 30 ZemrrepBpiou 2016.

e Adveio TnG BuyaTtpIKig £TaIpeiag Pe utréAonTo €1.635.531 ot elpw amomAnpwréo oTig 30 AckepBpiou 2020, pe 4
106TT00EC BA0EIS Twy €116.750, e 4 106TTo0EG BOoEIS Twy €127.000 kai pe 8 10dTT00€ES BOOEIS TWy €97.665. To
£MITOKIO €ival {00 PE TO BACIKG EMITOKIO ETIXEIPHOEWV TOU XPNUOATOTATWTIKOU 18pUpaTog augnpuévo pe eTiala
Tpoalénon.

e Adveio Tng BuyaTpIkig ETaIPEIOG e UTTOAOITTO €32.662 o eupw amotTAnpwtéo oTig 25 Maprtiou 2017, pe 1 5oon
Twv €33.130. To emTéKIo gival ico pe To BACIKG EMITOKIO ETIXEIPHOEWY TOU XPNHATOTIOTWTIKOU 13pUpaTog
auénuévo e eTiaIa TTpoauEnon.
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24. Aavelopog (ouvéyeia)

e Advelo TG BuyaTpikig eTaipeiag pe utToAoiTo €106.585 oe eupw amomAnpwréo oTig 19 defpouapiou 2018, e 5
106Tro0sg 8doeig Twv €21.960. To emTOKIO Eival i00 JE TO BACIKG ETTITOKIO ETTIXEIPAOEWY TOU XPNHATOTTIIGTWTIKOU
10pUuaTog augnuévo Je ETHola TTpoaugnon.

e Advelo TNG BuyaTpIkriG ETAIPEIag ME UTTGAOITTO €320.376 ot eupw amomTAnpwréo otig 30 louviou 2020, pe 42
1g6TT00e¢ BdoeIg Twv €7.684. To cmrTokio eivarl ioo pe To 3 unvwyv Euribor augnuévo pe etioia mpoaugnon. H
mPWTN KataBoAr déong éyive aTig 30 ZemTepBplou 2016.

To ueCOOTABUIKG TTPAYUATIKA ETTITOKIO KATG TNV NUEPOUNVia avagopds ATav wg £§A¢:
2016 2016

Adveia Tpamedwv 3,36% 4,54%

25, AvafiaAA6pevn popoloyia

H avaBaAAéuevn @opoloyia utrooyidetal TAPWG TAvw GE OAEG TIG TTPOOWPIVEG DIAQOpEG HE TN PEBoBO Tng
UTTOXPEWTNG XPNTILOTIOIIVTAG Ta EQAPRACILG TTOGOCTA popohoyiag (Znu. 11).

H kivnon Tou Aoyaplaguou avaBarAdopuevng popoAoyiag eivar wg e€ng:

Ymoxpewaeig avafaAAépevng popoloyiag

dopoloyikég
EKTTTWOEIG TTOU
TTapaxwprien-
KQv UEiov
amooRéoelg  Emavektipnon 2Uvohio
€ € €
YmoAoitro v 1 lavouapiou 2015 2.061.989 8.068.357 10.130.346
Xpéwon/(mioTwon) wg akoAoubwg:
EvoTtroinuévn kat@atacrn AoyapiaguoU aTroTEAEGUGTWY Kal AOITTWV
GUVOAIKWY 060wV (Zny. 11.1) 4.607 - 4.607
AToBsuaTIKA EUAOYNG agiag (Znu. 11.2) - 24.213 24.213
Ywéhommro orig 31 Aekepf3piov 2015/ 1 lavouapiou 2016 2.066.596 8.092.570 10.159.166
Xpéwon/(tTioTwon) wg akoAoudwg:
EvoTtroinuévn KaTaoTaon AoyopIiaouou aTmoTEAECHATWY Kol AOITTWV
OUVONIKWY £g6dwWv (Znu. 11.1) 16.929 - 16.929
AToBeparTikd euAoyng agiog (EZny. 11.2) - 651.867 651.867
Ymréhorro oTig 31 AekepBpiov 2016 2.083.525 8.744.437 10.827.962
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26. Eputropikoi kail dAAoOI TIIOTWTEG

2016 2016

€ €

Eptropikoi moTwTEg 492,291 607.779

MpokartaBoAég TeAaTwv 1.224.716 118.846

dopog MpoaTBépevng Agiag 218.751 63.275

OgpelAdpeva E§oda 566.440 546.439
MAnpwréo pépiopa (Znu. 13) 321.442 -

‘EKTOKTh €i0@opa yia TNV GuuUva yia Aoyiopevn didvoun pepioparog 738.693 679.318

'EKTOKTN €10¢0pd YIa ThV duuva oE pepiopara 37.790 36.632

3.600.123 2.052.289

Ot TPOKOTAROAEG O TEAGTEG TEPIAGUBAVOUV TTPOKOTAROA] QTG OCUYKEKPIMEVO TOUPIOTIKG TTPpAKTOpa TOU
Zuykportruatog Uwoug €1.097.307 (2015: - ) yia utimpeaieg Tou Ba Tapaoyxebouv To 2017,

H ékTaoKTn £I0QOPd via TV duuva yia Aoyiféusvn Slavour] YepiguaTog apopd @opoAoyia TTponyoupevng Xprong Kal
TOKOUG KaI UTTApXEl amogaan Ttou TpwTodikou BikaaTnpiou evaviiov Tou ZUyKpoOTAHATOG YIO TNV OToia TO
SuyKpOTNHO AOKNTE £QETN.

Ta uTTOAOITA [E TOUG ENTIOPIKOUG TIOTWTEG DEV QPEPOUV TOKO. To ZUYKPOTNHA HECW TWV ECWTEPIKWY SIadIKaoIV
TTOU £XEl EPAPUOTE! ETTITUYXAVEI TV EYKaIPN £E6QANCT TWV EUTTOPIKWV TATWTWY aAAG Kal Twv dAAwv €6BwWV.

H edhoyn afia Twv EPTTOPIKWY KOl GAAWY TRIOTWTWY TTou £xouv Ajgn eviog evog EToug eival TepitTou n idla peE TN
AoyIoTIKr agia KaTd TNV nuEPOUNVia TNG EVOTTOINUEVNG KATGOTAONG XPNHATOOIKOVOUIKIG BEoNG.

27. Tpéxouoeg POPOAOYIKEG UTTOXPEWOELG

2016 2016

€ €

Etaipikég pépog 47.164 14.513
47.164 4.513

28. Aerroupyiko TTepIBAAAOV TOU ZUYKPOTHUATOC

Ta teAeutaia xpdvia n Kutrpiakr oikovopia ETTNPEACTNKE opvnTIKG amd TNV Kpign otov Kutrpiakd TPaTredikG Topéa
kai Tn duokohia Tn Kumrplakrig Anpokpariag va avtAfoel davelopd amd Tig dleBveig xpnuatayopég. Metd omd uia
HOKPG Kal OXETIKG BaBid oikovopikr) Ugean, n KuTrpiakri oikovopia dpxICE va KaTaypdgel BeTIkd puBud avamrtuéng To
2015 o otroiog emITaXUVONKe Katd 10 2016. Ta WEPIOPIOTIKG LETPA Kall 01 £AEyXol Kepahalou TTou ATav o€ 10XU atrd To
MdapTio Tou 2013 rjpBnoav tov Ampihio Tou 2015 kal XTifovTag Tavw aTn SuvapIKh Tng arddoarng TG oIKoVOHiag Kol
™V €papUoyr TWY amaIToUUEVWY PETPWY Kal HETappuBuicgewy, n Kdtpog e€AABE Tou TTROYPAHHATOS OIKOVOUIKAS
Tpogapuoyrg To MdpTtio Tou 2016. AvayvwpifovTtag Tnv Tpdodo TTou Exel eTITeUXBel 0TO SNPOCIOVOUIKG PETWITTO Kal
TNV OIKOVOUIKN avdkapwn, KaBwe Kal Trp BECTTION Tou TTAQICIOU EKTTOINCEWYV Kal aQePeyyudTnTag, ol dieBveig oikol
a&loAGynong MOTOANTITIKAG IKavETNTOG avaBdbuigav Tnv TIGTOANTITIKA IkaveTnTa Tng Kutrplakrig Anuokpariag Kal
mapoho mwou n afloAdynan efokohouBel va efval “pn - emevduTikig katnyopiag’ n Kutrpiakn kuBepvnon Exel
QVOKTACEl TPOaRAoN OTIC ayopés Ke@oAdiou. O1 TTPOOTTIKEG yio Tnv Kutrplokn oikovopia pegotrpdBeopa
Tapauévouv BeETIKEG, waTAo0, uTrdpyxouv KaBodikoi kivduvol 600v a@opd TIC TTPOBAEWEIS avaTITUENG TroU
TPOKUTITOUV aTrd T UWNAG emimeda un e§utrnpetodpevwy Saveiwy, aBeBaIdTNTA OTIG ayopeg aKIVATWY, KABWS Kal
v meavi emdeivwon Tou ewrepikou TepIBdAAovTog Tng Kutrpou, cupTtreplAapBavopévng Thg GUVEXIONS TNg
Upeong otn Pwoia, TTou o@eiAeTal oTNV TTAPATETAUEVN HEIWON TWV TIKWIV TOU TTETPEAQioU, TN aoBevéaTtepng atrd Tnv
avapevodevn avatrtuén otnv Eupwdwvn we atToTéAeoua TG EMIJEIVWANG TWV TTAYKOGUIWY OIKOVOUIKWY CUVENKWY,
™¢ Bpadutepng avdmtuéng oto Hvwpévo Bagilelo kal Tng amoduvdpwong Tng ZTEpAivag wg atroTEAEoHa NG
oBeBaidTNTAG OXETIKG WE To amoTéheoua Tou dnuowngiopatog yia Tnv €€odo Tou Hvwpévou Baoweiou amd tnv
Eupwrraikt] ‘Evwaon, 6Tw¢ eTmiong kot TNG TONTIKAG apeBaidtnrag otnv Eupwrn evéwer Tng e§6dou Tou Hvwpévou
BagiAciou amé tnv Eupwiraikr ‘Evwaon kail Tng TTPoceuyIKAG Kpiong.

H AigdBuvan Tou ZuykpoTtrjpatog dev eival o Béon va TTpoBAEwel GAeg TIG e€eAifeig TTou Ba pTTopoUoay va Exouv
QVTIKTUTTO TNV olkovopia TNg KUTTpou Kal KATd QUVETTEIR, TTola £TTIBPACN, av UTTAPXE!, 6a PTTopolcav va EXOuv OTn
UEAAOVTIKA XPrHOTOOIKOVOUIKY ETTID0ON, TIG TOHEINKEG POEG KOI T XPNHOTOOIKOVOUIKR 8€0N Tou ZUYKPOTHHATOG.
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28. AciToupyiko TepIBaAAov Tou ZuykpoTHparTog (Cuveyela)

Me Bdon tnv agloAdynan tou éyive, n AleiBuvan Tou ZuykpoTrigarog £xel kataAn§el oto &m Sev Xperafovtal AAAeg
TPORAEWEIC TrEpAV auTWIV Trou éxouv NN avayvwpioTel OTIC EVOTTOINUEVEG OIKOVOMIKEG KATAOTACEIG Kal Oev
XPEIGZETAl OTrOIABATTOTE XPEWOr ATMOUEWONG O GAAA XPNUATOOIKOVOUIKG OTOIXEia TOU ZuykpotAparog. H
AlguBuvon Tou TuyKpoTridaTtog kTG 6T AauBdvel 6Aa Ta avaykaia PETpa yia Tn diatipnon g Blwoipdrtnrag Tou
ZUYKPOTAKATOG KAl TNV OMAAR BIEEayWYr TWV EQYACIWY TOU OTO TTAPWV ETTIXEIPNHUATIKG KAl OIKOVOUIKS TrEpIBAAAOY.
ASTITOUEPEIEG OVAQOPIKG HE TIG TPATTEQIKEG KOTABETEIG TOU ZuyKpoTripaTog o€ KUTTpIakEg TPATTEEG TTapouciGlovTal
o7 ONUEiWo”N 21 TWV EVOTTOINUEVWV OIKOVOUIKWOV KATAOTAOEWY.

29. TuvaAAayég pe ouvdedepéva pépn

Tuyyeviké pPEpog BewpeiTan auTtd To oTTolo éxel TN SuvaToTnTa vo eAEYXEl ] VO OOKEI ONUAVTIKA ETTIPPOr] 010 GAAO
MEPOC OTN AN XPNUOTOOIKOVOUIKWY Kdl AEITOUPYIKWY atmogdoswy. Katd tnv eétaan g kdbe moaviig oxcong
CUYYEVIKWV PEPLIV, BIBETAI TTPOCOXA OTHV oUdia TNS aXEaNg Kat OxI aTrAWS Tn vopIKr Hop@r. O cuvaliayég peTagy
CUYYEVIKWV HEPWY UTTOPE! va eTTNpeddovTal amd 6poug Kal TTpoUTToBETEIS Trou BevV ITXUOUV TNV TTEPITITWON TWY KN
CUYVYEVIKWV HEPWV.

O1 0 KATW guvaAlayEg éyivav Pe ouvOEDEEVa PEPN:

29.1 Apoifn ZupBoUAwv Kal GAAWY ENHAVTIKWY ETEAEXWV

H auoiBry Twv ZupBoUAwy, GUYYEVIKWV TTPOCWTTWY Kol dAAWV GNROVTIKWY PEAWV TG SIEUBuvangG avaAueTal wg
aKoAoUBwg:

2016 2015

€ €

MioBoi kan dikalwuata ZupBouAwy 4.700 4,200
ApuoiBn ZupBouAwyv umd ekTeAeoTIKA IDIOTATA 43.400 43.400
Apoiff) ZuupBouAwy yia cuppeToxr o€ cuvedpieg 35.520 30.366
ApoIBA onUAvTIKWY BIEUBUVTIKWIV OTEAEXWV 62.879 72.299
Eiopoptg oTa Sid@opa Taueia yio SIEUBUVTIKG OTEAEXN KAl CUYYEVIKG TTPOOWTTA 13.942 17.114
160.441 167.379

H apoiBf Twv ZuuBoUAwy Tou ZuyKpoTARATOS avaAUETal WG aKoAOUBWC:

EtRola apoifi Apoin ZupBoulwy yia
ZuppolAwv OUHHETOXN Ot OUVEDpiEg

2016 2015 2016 2015
€ € € €
Takng . Kuplakidng - Yo ekTeAECTIKI 1810THTO 21.700 21.700 - -
Anunrpiog I Adpdog - Y6 exTeAeaTikr 1BI6THTA 21.700 21.700 - -
Kwvotavrivog M. Aépdog 500 500 3.160 2.370
Apet lwvidou 500 500 4.050 4.050
MixdAng KAedtrag 500 500 6.050 6.400
Adduog Adapidng 500 500 4,050 3.240
Iewpylog MixanAidong 1.700 1.700 10.580 9.746
lewpytog Xapardutroug (dlopioTnke oTig 19
deRpouapiou 2016) 500 - 6.445 -
lewpylog K. Adpdag (Siopiotnke oTig 27 louAiou 2016) 250 B 395 -
Mdptog KAnpidng (Stopiotnke atig 21 NoguBpiou 2016) 250 - 790 -
Tdkng KAnpidng (rapaitinke oTig 30 Aekepppiou 2015) - 500 - 4.560
48.100 47.600 35.520 30.366
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29. YuvalAayég pe ouvdedepéva pépn (ouvéxela)

29.2 Ayopég EHTTOPEUPATWV KOl UTTNPECIGIV OTTO CUYYEVIKA HEPN

2016 2015
€ €
AYOPEG EUTTOPEUNATWV TG ETAIPEIEG TTOU EAEYXOVTOI QTS 1 oUVOEOVTAI JE HEAN
Tou AIoIKNTIKOU ZupBouAiou } OCUYYEVIKG pépn auTwV 636.740 540.169
Yrnpeaicg SIKnyopwv Kal VORIKWY oupBouAwy atrd eTalpeieg Trou EAEyxovTal aTTd
HEAN TOU AloiknTiKoU ZupBouliou 11.500 12.016
MpapuaTEIoKEG UTTNPETIEG QTTO ETAIPEIEG TTOU EAEYXOVTaI aTTO pEAN Tou AloiknTikou
2ulBouAiou 12.680 11.596
'E&oBa mpowdnong kai Sla@nuicewv pe ouvdedepEvn TaIpEia (717) -
'"AAAeG UTTNPETIES 19.445 14.280
679.648 578.061
29.3 E10TTpOoKTEN OTTO OUYYEVIKA pépn
2016 2016
Ovoua € €
United Hotels (Lordos) Limited 6.126 5.036
AMa ouyyevik@ Hépn 275 1.231
6.401 6.267
Moad ciopakTéa amd ZupBouAoug 12.148 -
18.549 6.267

Ta eI0TPOKTER ATTd CUYYEVIKG PEPN BEV PEPOUV TOKO Kal Sev £XOUV TTPOKABOPITUEVN NUEPOUNVIa aTTOTTANPWUNAS.

29.4 Moo MANPWTEA OE CUYYEVIKA PEPT

2016 2016
€ €

OeINég o€ eTaIpEiEg TTOU AEyXOVTOI T PEAN Tou AloiknTIKoU ZupBouAiou R
GUYYEVIKA QUTWYV KEPN 136.536 157.199
Ogelhég o€ ouvdedEPEVEG ETAIPEIES - 614
136.536 157.813

O1 mo mavw eTaipeise BewWPOUVTAl TUYYEVIKEG DIOTI EAEYXOVTON OTTO OUYYEVIKG pépn Kal péAn Tou AloiknTikod

ZupBouhiou.

Ta o@eiAGPEVA TTOOG OF CUYYEVIKG PEPN EXOUV TTPOKUWEI OTTG EPTTOPIKES TUVaAAayEg Kal Dev pEpouv ToKo. Ola Ta

Mo TavW TTOaG £ival TANPWTED EVTES 12 Pnvwov.

29.5 Mepiopara arrd ouvdedepéveg eTaipeieg

2016 2016

€ €

United Hotels (Lordos) Limited (Znu. 16) 60.000 66.000
60.000 66.000
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30. ZuppeToxn ZupBoUAwVY OTO KEQAAQIO TOU ZUYKPOTAHATOS

To M000O0TO GUUUETOXHS OTO KEQAAQIO TOU ZUYKPOTHKHATOG TTOU KATEIXE KOTG KUpIGTNTA, GUECA KOl EHUECA KABE
WEAOG Tou AloiknTikoU ZupBouAiou KaTd TIC IO KATW NUEPOHNVIEG ATAV W¢ aKoAoUBWG:

31/112/2016 31/03/2017
0,

% %o
AnunTplog . Aépdog 17,85 17,85
Kwvartavrivog I'. Adpdog 16,86 16,86
Takng . Kupiokidng 14,42 14,42
Apem lwvibou 12,88 12,88
AdGpog Adapidng 0,04 0,04
MixdaAng KAeotrag - -
Iewpylog MixanAidng - -

Fewpylog XapaAdutoug (Siopictnke aTig 19 PeBpouapiou 2016) - -
Tewpylog K. Adpdog (Biopiatnke aTig 27 louAiou 2016) - &
Mdpiog KAnpidng (diopiotnke atig 21 Noeufpfou 2016) - -

31. Méroxol TTou Katéxouv Trépav Tou 5% Tou peToXIKoU Ke@aAaiou

EkTé¢ amd ZupuBoUAoug TTou KaTEXOUV KATA KUPIOTNTA GUECH i éuueca Tépav Tou 5% Tou ekB0BEVTOG PETOXIKOU
Ke@OAQiOU TOU ZUYKPOTHUATOG OTTWG OVOQEQETAI OTNV ONUEiWON 31 TWV EVOTTOINUEVWY OIKOVOHIKWY KATAGTACEWY,
TO TPOCWTTA TA OTTOIA KATEIXAV TTEPAV TOU 5% Tou ekB0BEVTOG UETOXIKOU KeQaAaiou TG ETaipeiag eivail Ta akdAoubar:

31/12/2016 31/03/2017
% %

Avdpéag Tookkog 16,02 16,02

32. Mn eAéyXOUOEG OULPETOXES

Ol LN eAEYXOUTEG CUUMETOXES avTITTpoawTTEUOUV To PEPIDIO oTo Ke@dAalo kKai aTta atrofepatikd Tng Golden Coast
Limited (Znu. 1) TTou avaloyei oToug PETOXOUG TNG ETAIPEiOg AUTHG, EKTOG Tng 18Gvoudag eraipeiag. To kabapd
HEPIBIO TWV UN EAEYXOUCWV CUHUETOXWY aTa KEPDN TTeplopifeTal oTo guvoAo Tou pepidiou Toug (20%) oTo kepdAalo
Kal GAAQ QTTOBENATIKG TNG BUYATPIKIS ETAIPEING.

H kivnan Twv PN eAEyXOUCUIV GURILETOXWV YIa TN Xprion gixe wg e&ng:

2016 2016

€ €

YmréAoiro 1 lavouapiou 3.982.840 4.003.690
Mepidio kaBapou kEpdoug yia Tr xprian 135.525 35.891
Mepidio un eAEYXOUCWIV CUUUETOXWY OTA AOITTG cuvolikd égoda (Zny. 23) 87.194 (741)
MepiopoTa (48.200) (56.000)

4.157.359 3.982.840

YmoAonmro 31 AekepBpiov
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32. Mn eAéyxovoeg ouppETOXES (OUVEXELT)

O akbéAouBog Tivakag TApoudiddel TV TEPIANTITIKY XPNHATOOIKOVOWIKY TTAnpopdpnan Tng Buyatpikfig £Taipeiag
Golden Coast Limited. O) M0 KdTWw TEPIANTITIKES OIKOVOUIKES TTANPOQOPIES TTAPOUTIGJouV Ta TTOad 6TTwG paivovTal
OTIC OIKOVOUIKES KOTAGTACEIS TNG BUYATPIKAG ETAIPEIQG, Ol 0TT0ieg ToiNdaTNKAY pE Baon Ta AMXA.

31112/2016 31/12/2015

€ €
Meplougiakd groixsia
Mn kukAogopouvTa TTEPIOUTIOKE OTOIXEI 28.068.483 27.609.404
KukAo@opouvTa TTEpIoUTIaKSG OToIXEIO 1.172.576 521.436
29.241.059 28.130.840
YTTOXPEWOTEIG
Mn BpaxuTTpOBECUES UTTOXPEWCEIS 5.111.288 5.312.519
BpaxutrpoBeoHES UTTOXPEWOTEIS 3.342.976 2.904.124

8.454.264 8.216.643

KaBapd TTepIousIoKd oTolXeia 20.786.795 19.914.197

KUkAog epyaaiwv 5.352.714 4.464.814
‘E§0da (4.675.085)  (4.285.362)
Kabapo képdog perda ™ @opoAoyia 677.629 179.452
Aorrd ouvoAika écoda/(E¢oda) 435.969 (3.705)
ZuvoAIKG £0050 yia T XpRON 1.113.598 175.747
Ka6aprj pori HETPNTWYV aTTé Epyacies 2.202.901 902.618
KaBapri pory peTpNTWY yia eevduTikEG dpaoTnptédTnTEG (299.056) (253.248)
KaBapr por YETPNTWY yia XpnHaTodoTIKéG SpaaTtnpidTnTeg (543.596) (659.318)
Kafapii ad&énon/(geiwon) oe HETPNTA KOl AVTiIOTOIXO HETPTWV 1.360.249 (9.948)
Mepiouara Trou TANPWONKav o€ pn EAEYXOUCEG CUMHETOXES 48.200 26.000

Adyw Tou 8Tl ol PN AEYXOUTES TUHMETOXEG QPOPOUV HOVO Hia ETarpeia Tou ZuyKpoTHUATOG Ol YVWOTOTTOINJEIG Yid
TNV KATAVOUL) TWV CUVOANKWY £00dwv/(§6dWV) Kkal yia Thv KaTavopr Tou kabapou képSoug/(gnuiag) aToug HETOX0UG
NS UNTPIKAG KOl OTIG YN EAEYXOUCEG OUMKETOXEG TTAPOUCIGJOVTON  OTn EVOTTOINPEVR KATAGTAcn Aoyaplacuou
OTrOTEAEOUATWY.
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33. EvOeyOUEVEG UTTOXPEWOEIS

AIKaoTIKES UTTOBEDEIS

Kard Thv nuepopnvia tng £kBeang authg, dev UTTApXaY OUCILDEIG VOUIKEG OYWYES EVAVTIOV TOU ZUYKPOTHUATOS TTOU
va xpfidouv avagopdg. To AioiknTiké ZupBoUdAio Bewpei 6TI O Ba TTPOKUWE! OTTOINONTTOTE OIKOVORIKA {npid ammé v
TENIKI] £KBAON TWV VOUIKWV AYWYWV TToU £KKPEHOUV EvavTiov Tou ZUYKPOTHHATOG.

34. Aegpeloeig

Aeopedoeig yia AEITOUPYIKEG HICBWOEIS

To oGvoAo Twv EAGXIOTWY HEAAOVTIKWY KOTOROAWV PICBWUATWY OUPQWVA HE TIS KN OKUPWOIPEG AEITOUPYIKEG
MIoBWOEIg Eival We EGAG:

2016 2016

€ €

Evrdg evig éToug 8.714 8.714
8.714 8.714

35. Inuavrikd MeyovoTa perd tn ARén Tng Xpnong

Aev utipéav ONPOVTIKG YEYovoTa METG TN XpHon avaeopdg Tou va £Xouv OXEOn WE TNV KAtavonan Twv
EVOTTOINUEVWY OIKOVOUIKWYV KATAOTATEWV.

‘Ex0eon ave{aprnTou eAeykri oTig oehideg 10 péypr 14
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. OPQTO MEPOZ - H uiofétnon Tou Kwdika Etaipikrg Aiakufépvnong’

A. HAIO®AZH THX ETAIPEIAX - O1 A§iwuarouyor kai Emitporréc Eraipixnc AiakuBépvnong

To AloiknTiké ZupBouAio TngG ETaipeiag aTig 27 Maptiou 2003 aro@doios Thv EQapHOoYr] OAWV TWV TTPOVOIWV
Tou Kwoika EtaipikAg AlakuBépvnong («o Kwdikag» ). H ETaipeia epappodel Tig TTpovoleg Tou Kwdika o€ dAeg
TIG BuyaTpikéG TNG eTaipeieg. O Alwparouxol kal o1 guvBéaelg Twv Emrpotwy Tou Kwdika kard 1o 2016
floav wg akoAoubwg:

1. Adiwparouyog Avagopdg (§ A.2.5. Tou Kwdika - To Aroikntiké ZupPouhio Ba mpémer va diopiler évav
amé Toug aveEapTnrous un-EkTeAeatikous AloiknTikous 2upBoUAous wg avwTtepo aveEaprnTo
Aioiknmiké 20pBouio o omoiog Ba givar dIaBECILOS va akoUEl TIC avnOUXIES TwV HETOXWY Twv
ommoiwv 10 TPOPANUa Tous Oev €xel AUBET SIauéoou TWY KAVoVIKWY KavaAilv ETTIKOIVWVIXS).

lewpylog Xapahdutmoug (Mn ExteAeomikdg, Ave€dptnrog Oioikntikdg oupBourog - arméd
19/02/2016).

2. Emitporrny Aiopicuwy (§ A.4.1. Tou Kwdika - MNpérrer va auaraBei Emmpornr) Alopiouwy TPoKEIuEvou
va ek@épel amowers aro Aioikntiké Zupyfouiio emi eionynoswy yia 8iopioud véwv AioiknTikwyv
SuuBolAwyv. H mAcloyneia Twv psAwv e emTpornric autic mpémel va eivar pn-ExreAeorikoi
Aioiknmikoi 2uuBouior ki Tpdedpoc ¢ umopei va eivar eite o Npdedpog Tou AioIknTiKOU
ZupBouliou (otnv mepinmTwan mou eivar pn EKTeAEOTIKGS), €iTe évag un-EKTeAe0TIKOS AloIKNTIKGS
20uPouros. O lNpoedpog kai Ta péAN TN Emrpornng Aiopiopwv TTRETTEN va yvwaTOoTTOIouvVTal aTnY
Ermoix ExBeon).

MixdAng KAeomrag (Mpdéedpog, Mn EkrteAeoTikdg dioiknTikdG aUpBoulog), Tdakng Kuprakidng
(ExTeAeaTikdg BioiknTIKOG oUPBOoUAOG), AnuriTpiog Adpdog (EKTEAETTIKGG BioiknTIKOG oUpBouAog),
lewpylog MixanAidng (Mn EkrteAeatikog dioiknTikOG gUuBoulog), Mewpylog XapaAdutroug (Mn
EkteAeaTIKOG BloikNTIKOG oUPBoUAoG - atré 23/02/2016).

3.  Emrpom Auoiwv (§ B.1.1. Tou Kwdika - [Na 1nv amoguyn méavwy GUyKpOUTEWY OUUPEPOVTWY, TO
AroiknTikd ZupBoulio pémel va ouatnoel Emrpor) AuoiBwv 1 o1roia va arroTEAEITal QTTOKAEIOTIKG
amé un EkreAeorikous Aroiknrikou¢ ZuufouAoug kai n omoia Oa umrofdAAel ouardoeis oTo
AioiknTik6 Zupfouhio, eviog ouupwvnuévwy 6pwy avapopag, £1Ti ToU TAQIGIOU Kai TOU UYous Twv
auoIBulv Twv eXTEAETTIKWY AloiknTIKWY ZupBoliAwy, kaBopidovias ek pépoug Tou AioKnTiKou
SupPouldiou ouykekpiuéva Takéra  apoifris yia KaBe ExrteAeotikd  Aioiknmiké  2ouBoulo,
epiAauBavouévwy Twy SIKAIWUATWY ouvTaéng kai ommoiwvonTrore mAnpwuwy armrolnuiwang. O1
ETAIPEIEC TTPOTPETTOVIAN OTTWS TOUAGYIOTOV éva €K Twv peAWvV Tn¢ Emimpomigs AuoiBwy va Exer
yvwoeis orov rouéa moMITIKiiG auoiBuwv).

lewpylog MixanAidng (Mpdedpog, Mn ExteAeoTIkOS dloiknTIkOG cUUBOUAOG), ApeTh lwvidou (Mn
EkteAeoTikny BioiknTikr) cUupouhog), Kwvatavrivog . Adpdog (Mn EkTeAeoTiKGG BioIKnTIKOG
OUHBOUAOG - atd 23/02/2016) (MEAR).

4, Emirporriy EAéyxou (§ ".3.1. Tou Kwdika - To Aioikntiké 2uufouiio mpémer va ouotrjogr Emrporii

EAéyxou mou va amoteAgital arré TouAGYI0TO dUO i) EKTEAEOTIKOUS AioiknTiKoU¢ 2upiBoldAoug, e
yoamroUus 6poug evioAn¢ o omroiol va kaBopifouv oauwg Ti§ e§ouaies Kai Ta kabnkovra mg. Ta
ovopara Twv PEAWY ¢ Emmporng, nn mAgiopneia twv omoiwy Ba mpémer va givar aveédprnror un-
ExreAeorikoi  Aroiknmikoi 2duBoulor, mpémer va yvworomorouvrar oryv Erjoia ExBeon. O
MNpdedpoc ¢ ev Adyw Emirporric mpémer va €xel eumreipia ora Aoyiotika 1) ora EAeykrikd. H
Emirponry mpémer va ouvépxeral o€ auvedpies ag TAKTG xpovikd SiaoThiuara, TouAdyiarov &0o
POpPEC ava £10¢).
Mewpyrog XapaAdutroug (Mpoedpog, Mn ExkteAeoTikog, AvegdpTnTog S1oIKnTIKGG oUpBoulog - armod
19/02/2016), MixaAng KAeomag (Mn EkrteAeoTikdg, Mn Ave€daptntog OioiknTikdg oUpBoulog),
lewpylog MixanAidng (Mn EkteAeoTikdg, Mn Ave€dptnrog - péxpt 21/11/2016), Mdapiog KAnpidng
(Mn EkTteAeoTikdg, AvegdptnTog SioiknTikdg aupBoulog - amd 21/11/2016) (MéEAn).

5. Asrroupyog Zuuuoppworng pe rov Kwoika Eraipikng ArakuBépvnong (§ .3.7. Tou Kwdika - To
Aioiknmikd ZupBouAio mpérmrer va Siopiaer kat@AAnAo oTéAexoc wg Asitoupyd Supudppwans ue Tov
Kwoika Eraipikiic AraxkuBépvnang (Compliance with Code of Corporate Govemance Officer).

Addapog Adapidng

0 1opiav Koduog Etapucic AtaxoBépvnong amotekei to Hupaprnue 3 e KAIT 379/2014 (4" Exdoon — Ampikiog 2014). Eivoa
AVOPTHEVOS GTOV 10TOY(DPO TOU XAK:
hitp://www.cse.com.cy/CMSPages/GetFile.aspx?guid=152de83a-defa-48cb-8b1-8230321dc5e5
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6. Afiwuarotyor Emixovwviac (§ A.2.4. Tou Kwdika - To Aioiknnkd SupBouvAio Tpémer va O10piaEr

SIEUBUVTIKG OTEAEXOC 1) A€IWLATOUXO TNC ETAIPEIRS WS ATOUO EMKOIVWVIOS TWV LETOXWY UE TNV
Eraipeia (Investor Liaison Officer). O1 mAnpogopies mou agopolv v eraipeia 8a mpémer va
mapéxovrai Oikaia, Eykaipa Kai Xwpic K6aToS o GAOUG TOUG LIETOXOUG).

Adwvig HAia (Oikovouikdg AleuBuvTrig) kai Euyevia NikoAdou.

B. O/ OPOI ENTOAHZ

O1 Opol EvrtoAiig Tou KdBe AfiwpaToUxou Kail Tng Kale EmTpoTig, TTou atogagiotnkav armmd 1o AIOIKNTIKO
YuppoUAIo UOTEpa amd EICHYNON TOUG KAl TTOU QVTIOTOIXG KOl KaT avaAoyia epappofovral kal yia Tig
Ouyartpikég TnG ETaipeiag eTaipeieg, ivan o1 akdAoubol:

1. Opor EvroAng rou Afiwparouyou Avagopdac

O Agiwpatolxog Avagopds emMAQUBAVETAl TwV AVNOUXIWY Kal Twv TTPOBANHATWY TWV HETOXWV TTOU
avagUovtal oTn oxéon Toug pe TNV Etaipeia kai Oev £xouv emAuBei pe GAAwv diadikagiwv
ETTIKOIVWVIAG.

2. Opoi EvroAng tng Emitporrnic Alopiouwv
Tkomde g Emmirpotii Atopiopwv («Emimpotri» ) ival va Bon8d 1o AloiknTikd ZupBolthio:

oTNV avelpeDT TTPOCOVTOUXWY TTRPOCWITWV YIO VG KATaGTOUV PEAN Tou AloiknTikoU ZupBouliou,

otov KaBoplgud TG guvBeong Tou AloiknmkoU ZupBouliou Kal Twv ETITPOTIWV TOU OTNV
TrapakcAo’Bnan d10dIkagiag yia amroAoytopd TG arodoTikoTnTag ToUu AIOIKNTIKOU ZupBouliou
Kal

oTNV avaTTugn Kal EQapuoyr KATEUBUVTNPIWY YpapHwy eTaipIkAG diakuBépvnong Tng ETaipeiag.

H EmrtpoTr Oa éxel e€ouaia kal eubuvn:

1.

5.

Na kateuBuvel Ty £peuva yia eUPECT TTPOCOVTOUXWY TIPOCWITWY YO VO KATAOTOUV HEAN TOu
AloiknmikoU  ZupBouliou kal va emAéyel utTrown@ioug OGloiknTikoUg ocupBoUAoug yia va
TTpoTaBoUv TTPOG TOUG HETOXOUG yia arodoxn Katd Tnv 1010 yevikn guvéeuon. H EmiTpot
Ba emAéyel TPOOWTTG UTTOYHPIOUS DIOIKNTIKOUG CTUPBOUAOUG HEYIOTNG TTPOCWTTIKAG Kal
ETTAYYEAUATIKIG AKEPAIOTNTAG, TTOU Ba £xouv £MIDEILEN 1IDIAITEPN IKAVOTNTA KOl KPion Kail TTou 8a
gival o1 TAéov IKavoi, o ouvdUAOUO PE Toug dAAoug BioiknTikoug cupBolAoug, opadikd, va
UTTNPETAOOUV TQ HOKPOTTPOBETHA CUHPEPOVTA TWV PETOXWV.

Na avackotrei T o0vBeon Twv emTPOTTWY Tou AIoIknTIkoU ZupBouAiou Kal va €ICNYEITal OTO
BloIkNTIKOG GUMPBOUAIO Tov Dlopioud BI0IKNTIKWY upBoUAwy o€ KGBe emTpotrr). H EmiTpoTrs 8a
OVOOKOTTEI KQI EITNYEITaI 0€ £TAOIA BAON T OUVOECN TWV EMTPOTTWV Kal Ba TTPOTEIVEI TTPGOBETA
HEAN EMITPOTTWV YIA TTARPWON KEVWV BECEWV EQOTOV ATTAITEITAL.

Na eme€epyadetan kal eionyeital oTo AioiknTikd ZupBoUAIO yIO EYKPIOT KATEUBUVTAPIEG YPOUUES
yia v etaipikn} SiakuBépvnan. H Emimpomr 8a avaoKoTTEl TIG KATEUBUVTIPIEG QUTEG YPAUUEG TE
etiotla Bdon f; ouxvoTepa av kpIOei avaykaio, kal 8a eionyeiTal GAAAYEG EQOTOV QTTQITEITANL.

. Na eme€epyaletal kan sionyeitat Tpog 1o AioiknTiké ZupBouAio yia éykpion, diadikaoia eThgiou

atroAoyIguou TnS epyaaiag Tou AioiknTikoU Zupfouliou Kal Twv EmTPOTWY Tou. H EmiTpoT 8a
€MBAETTEI TOUG ETACIOUG OTTOAOYICHOUG.

Na avookotsi ge eTioia Bdon T apoIBES Kal Ta WEEAAHATA TWV BIOIKNTIKWY CUHBOUAwWY.

H Emirpotrr 8a £xel e€ouaia:

1.

Na petaiBader otrolavdATToOTE OTG Tig EUBUVES TNG OE UTTOETTITPOTTEG, OTTWG N iBla n EmiTpot
Ba kpivel KataAAnAo.

H Emmpomy Ba £xel efoucia va avaBérel orroiavdrtote OlEpelvnon yia UTTOYRQIOUG
dloiknTIkoUG aupBoUAoug ot ewTepikols cupBouAoug 6Trwg n EmTpotrd kpiver katdAAnAo. H
Emitpor 8a £xe1l amokAgloTIK e§ouaia yia TN £yKpIoN TNG OXETIKAG AROIBAG KOI TWV GXETIKWY
OpwV EVTOARG.

. H EmTpoti

Ba uTToRAAAEl £kBEON VIO TIG EVEPYEIES KaI TIS EITNYAOEIS TNG GTO AloiknTIKO ZUPBOoUAIO PETG atTd
K&Be ouvedpia TN Kau Ba karaptigel kal Tapouciddel oo AloiknTiké ZupBouUAio eTAoIa £kBeon yia
TNV aTT08001} TNE KAl B0 QVOCKOTTEl TOUAGXIOTOV HIG QOPd TOV XPOVO TNV ETTAPKEIC QUTWV TWV OpWv
evToArG kal Ba elonyeital oroieadiTToTE aAAayég aTo AloiknTiké ZupBoUAo yia £yKpion.
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Opoi EvroAnc rng Emirporriic Auoiwyv

2ko1og NG EmiTpoTig AHoIBWv («ETNTpoTr») ival va €XEI TN YEVIKEA €uB0vN, TTOU TrYael atro Tig
UTTOXPEWGEIG TOU AloiknTiKoU ZupBouAiou yia EAEyX0 kal KaBoPITUS TwV AUOIBWY TWV EKTEAETTIKWV
aglwparouxwv TG Etaipeiag.

. H EmTpotA Ba éxel e§ouaia kar eubuvn:
1.

Na avaBewpei TePIodIKG TNV TTOAITIK AMOIBWY TwV EKTEAECTIKWY A DIEUBUVOVTWY BIOIKNTIKWY
OUMBOUAWY, gupTrepIAaPBavouévng TNG TTOAITIKAG avapopikd PE TIC apoIfEG BACEL PETOXWV Kat
NV epapuoyn TG. H Emrpotn 8a afioAoyei To BaBpo emTUXiag Kal EKTTAPWONG Twv GTOXWY
ammod £KAOTO TWv AZIWHOTOUXWY QUTWV Kal PE Bdoel Tnv agloAéynon auth 8a uttoBdAAel
glonynon Tpog To  AloknTiké  ZupPoUAio  yia TNV TpoTEIvVeuEVn  apoIff  TOU,
cupTtepAappBavopévwy Tou pIoBo0, bonus, KIVATPWY KATT KOl Tr) Hop@R WE Tnv otroia Ba
kataBaArovral (Aikaiwpata EmAoyng ayopdg MeToxwv KATT).

Na emegepyadetar kai avaBewpei Ta oxEdia KIVATPWY TTpoowTrikoU Tng Etaipeiag koi va
TpoTEivel gT0 AIOIKNTIKO ZUBOUAIO OXEDIQ A ahAayEG TTOU va vBappUVOUV TO TTPOOWTTIKG va
KaTaBGAEl akOpa PEYOAUTEPES TTPOCTTABEIES VIO EKTTARPWON Twv oTdXWV TNG ETaipeiag.

Nogitan o

a. To Uyog Twv auoifwy TPETel va gival £TTapkég, Ox1 Opwg kad utepPoAn, yia va
TpooeAkUEl Kal va Siatnpei otnv umnpegia Tng Etaipeiag, Tov [Mpwto EKTEAEOTIKO
AieuBuvT Kkal Toug dAAoug EkTeAeoTikoug AlOIKNTIKOUG ZUPBOUAOUG TTOU EVIOXUOUV TN
dioiknon Tng Etaipeiag.

B. Mépog ¢ oapoific Tou lMpwrou EkteAeomikod AiguBuvr Kabwg Kol Twv dAAwv
EkTeAeoTIKWV AlOIKNTIKWV ZUupBoUAwyv TrpéTrel va kaBopiletal pe TéEToto TPOTTO TToU va
ouvdEel aQuTEg TIG auoIBéG We Tnv ammddoan TG ETaipeiag KaBwg Kal Tou CUYKEKPIJEVOU
aréyou.

y. Ta oxedia KiviTpwy Ba TPETTE! va TTPOooBAETTOUV OTN HOaKpoXpOvia augnon tng amddoong
TWV KIVATPWY, 0UTWE WOTE va vBappUvouV ToUug aglwuaTolxous, KaBwg Kai To UTTOAOITO
TPOOWTTIKG, OTNV Trapapovr) Toug otnv Etaipeia, aAA& guyxpovwg Oev mpémer va
emBapuvouv TNV Kkepdogopia Tng Etaipgiag kot Tpémel va gival gupBard pe Ta
CUUQEPOVTA TWV HETOXWV.

5. H Emrpory AuoiBwy Bev Ba kaBopilel Tnv apoifry Twv AioiknTikwv ZupBolAwy yia To
XPOVO CUHUETOXNAG TOUG O€ dpaaTnpIdTNTES TWV ETITPOTTWY. AuTH N apoifr) Ba kaBopideta
ato 1o AloiknTik6é ZupPouAio g Etaipeiag.

€. H Emtpotm Ba ntd Ti¢ améweig Tou MNpoédpou kai Tou MNMpwTou EkTeAeaTiKOU AleuBuvTr,
o€ OTI aQOpd TIG TIPOTATEIS OXETIKA UE TIG AUOIBEG TwWv AAAWY EKTEAEOTIKWY ZupBoUAwy.

or. H Emtpoti Apoifwyv Trpétrer va Aaufdvel utroyn Toug dpoug apoIBAg Kal TIG ouvenkeg
epyodortnong o€ 6Aa Ta emimeda Tng Etaipeiag, 6tav kabopidovrai pioBoAoyikég aughioeig,
o0TWG WoTe va Kuptapxei og oAdkAnpn Tnv ETaipeia 1o aigBnua tou dikaiou diapoipacuod,
€K HEpoug TNG ETaipeiag, Twv OETIKWV aTTOTEAECUATWY, GTO PETPO TTOU QVTICTOIXEI OTO POAC
Kal guveigpopd Toug a1 BeAtiwon g amédoang Tng Etaipeiag.

{. H Emrpor mpémrer va egetadel Tig degpeuoelg amofnuiwong (cuptreplhauBavopévwy
EI0QOPWYV Yia guvTageig) TTou TTPokUTITOoUV amd Ta gupféiaia epyoddtnong Tou lMpwrou
EkTteAeoTiKOU AlguBuvTr Kal GAAwV ExTEAETTIKWV AloiknTIKWY ZupBouAwy, Eqv uTTdpxouy,
TNV TEPITTTWON TTPOWPOU TEPUATIONOU Kai va ETTIBIWKE! TNV TTPOABIKN pNTHSG TTPdvoiag
07O 0pXIKG quuBoAaio. Ta cupBoAala epyodoTNoNG Twv AGIWHATOUXWY QUTWV deV TTPETTE!
va TTEPIAAUBAVOUV TTPOVOIES OI OTTOIEG EUAOYX HTTOPOUV VA BewpPnBoUY WG ATTAYOPEUTIKEG
OTIG TTEPITITWOEIG £EAYOPAS 1 guyxwveuong TG ETaipeiag, ouTe TTpovoIES yia eTIBdpuvar
g Etaipeiog pe Tuxdv mpdomiya Ta omoia duvardv va emiAnBolv o€ AloiknTikoug
2uuBouloug.

n. Z& MEPITTTWON TTOU TO apXIké ocuuPOAaio dev TrepiAapBdvel pntA TTPOVOIa yia BEOUEUOEIG
mpog amodnuiwon oe TePITTWon TPowWpPNG atmopdkpuvong, n Emrpotr wpémel evrdg
VOMIKWVY TTAQIOiWY Kal avAAoya UE Ta UuyKeKpIpéva Dedopéva TG KGBe TepiTTwaong, va
TPOCOPHOZEl TNV TTPOCEYYION TNG HE EUPUTEPO OKOTTG TNV atropuyn emBpdBeuang Tng
perwpévng emidoong, va YiveTal BikaIog XEIPIOPOG OTAV N aTTOPGKPUVCT dev OPEiAeTaN OF
Helwpévn emidoon Kal va XEIPIGETal auoTnPEd Kal JE OTOXO TN HEIWGCN TNG aTTodnpiwong Tig
TEPITTWOEIS aTTOXWPOUVTWY EKTEAEOTIKWV AloIKNTIKWY ZupBolAwv, oUTWG WOTE va
QVTAVAKAATOI N UTTOXPEWOT TWV OTTOXWPEOUVTWY YIa atrauBAUVOT) TG ATTWAEING.
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{Il. H EmiTpotrA:

1. Oa pmropei va €xel Tpoofacn oc eTTayYEAPATIKEG GUNPBOUAEG EVTOG Kal ekTOG TNG ETaipeiag Kai
Oa ptropei va AdBer uTTOwn auoIBEG TToU KATaBGAAOVTaI O€ CUYKPIOILES ETAIPEIEG, VIO OKOTTOUG
KaBopiguou Twv apoiBwv Tou MpwTou EkTeAeaTikod AiguBuvtr kal GAAwv EkTEAEOTIKWOV
AloiknTikwy ZUupBoUAwy, AauBdvovTag TAvTote uTrdWn Kkal TRV apxn TG diatipnong Ko
augnong Tng amoddoong g Etaipeiag kari Tou Topéa €uBlvng KABE OCUYKEKPIPEVOU
agiwparolyou. O1 au§AoEIG OTIG apOIBEG TTPETTEN va Eival TO ATTOTEAEOUO avTioToiXNG BeATiwang
¢ amddoong Tng ETaipeiag.

2. Oa ouvrdooel v ETioia 'ExBeon ApoiBwv Trou utroBdAAel To AloiknTiké ZupBouAio oToug
HeTdXoUg TG ETaipeiag, kaBwg kai To Pépog TG £kBeong Trepi TalpIKrg SiakuBépvnong Tou
AvagEPETal OTIC AMOIBEG TwV AIOIKNTIKWY ZuPBoUAWY, CUHOWVWS Twv 0dNyIWV Kal BIGTAEEwWY
Tou Kwdika EtaipikiAg AlakuBépvnong Tou Xpnuatiotnpiou Afiwv Katrpou.

4. Oport EvroAng rn¢ Emrporrng EAéyyxou
I. Zxomog g Emitpotiic EAéyxou («EmTpoTmi») ival va Bondrael 1o AloiknTiké ZupBoUAio otnv
EKTTARPWON TNG ETTOTITIKAG Tou £uB0VNG yia TNV aglomioTia Twv Oikovopikwv KoTaoTaogewv g
EToipeiag, T GUPPOPQWAN PE TIG VOUIKEG KAl KAVOVIOTIKEG ammaiThoelg, TNy aveéaptnoia kar v
ETTAPKEIN TWV EEWTEPIKWV EAEYKTWOV KOI TNV EQAPUOYT QTTOTEAECUATIKWV JIABIKACIWY ECWTEPIKOU
eAfyxou.

Il. H EmtpotrA Ba €xer e€ouaia kai eudavn
A. Oikovopikég KataoTdaosig
A.1. No €81l TO TTEPIEXOHEVO TWV ETACIWV OIKOVOUIKWV KATAATACEWV KAl Twv dAAwv
TrEPIOSIKWV OIKOVOUIKUOV KATAGTATEWY WOTE VA IKAVOTTOIEITI OTI TTapouaidouv Tnv opor
(aAnBivn) eikéva Tpiv uTToBANBOUV oTo AIoIKNTIKG ZUpBoUAIo yIa £YKPIOT.
A.2. Na sionyeital oTo d10IKNTIKG CUPBOUAIO TO BEua TNG ETIAOYAG TWV AOYIOTIKWY XEIPIOPWV
(accounting policies) yia TIG OIKOVOHIKEG KATAOTATEIG TNG ETAIPEIAG.

B. E&wrepikdg EAeyxog

B.1. Na utroBdAAgl ei0riynon mpog 10 AloiknTikd ZupBoUMo ava@opikd pe Tov dlopiopd, Tov
TEPUATIOUO Kal TNV apoIfn) Twv eAeykTwy TG ETaipeiag.

B.2. Na gAéyxel kal Siao@alidel Tnv ave§apTnoia Kal TNV AITOTEAECUATIKOTNTA TWV EEWTEPIKWV
EAEYKTWOV.

B.3. Na aiohoyei TNV £KTAON KAl ATTOTEAETUATIKOTATO TWV TTPAYHATOTTOIOUHEVIV EAEYXWV KO
£€eTAdEl TPOTTOUG YIa KAAUTEPO TUVTOVIONS TG TTPoOoTTaOEIag eEAEyxou yia Tn diac@daAion
NG TANPOTNTAG KAAUYNG, TNV TTOQUYR ETTIKAAUWEWY KaI THV ATTOTEAECUATIKA Xprion Twv
dlaBeaipwv yia Eheyxo opwy (cost — effectiveness).

B.4. Na mapakoAouBei Tov ouaIaaTikd OyKo, T @UaOT KOl EKTOON TWV PN-EAEYKTIKWV UTTNPETIV
TOU TIOPEXOUV Ol EAEYKTEG, ME OKOTG Tnv BiatApnon Tng looppotriag peTagy Tng
QVTIKEIJEVIKOTNTAG KAl TNG TTPOaTIBEUEVNG aiag aTrd TIG UTTNPETIEG TTOU TTPOaPEpOvTal.

B.5. Na utroBdAAel kGBe Xpdvo aTo SI0IKNTIKG TUHBOUAIO avagpopd TTou va TrEPIAaUBAveL:

a) TO TOCO TWV EAEYKTIKWY KAl GUMBOUAEUTIKWY auolfBwy TTou TTAnpwvovTtal amd tnv
ETAIPEIQ KAl TIG BUYATPIKEG TNG, OTOUG EAEYKTEG TNG ETAIPEING.
B) TNV avaBean oToug AEYKTEG OUCTIWDLWV GUUBOUAEUTIKWV KABNKOVTWY.
. Eowrtepixdg EAgyxog

1. Na pepipvd yia Tnv dnuioupyia eTTapkoUg UTTNPECIOG €CWTEPIKOU €Aéyxou, &iTE HE
TpoowTiKG TNG ETaipeiag eite pe v avdBeon tou Turpatog Ecwrepikou EAéyxou oe
aveEaPTNTO OIKO EPTTEIPOYVWHOVWV.

2. Na emBewpei Ta EOWTEPIKA XPNHATOOIKOVOUIKA CUOTHPaTa (company’s internal financial
controls), Ta CUCTANATA €0WTEPIKOU eAéyxou (company’s internal control) kaBwg xai Ta
ouoTApara diaxeipiong kivdOvwy (risk management systems).

[.3. Na utroBdAAel avd tpiunvia mpog 10 AloiknTiké ZupPBouhio TG Etaipeiag, £kBeon
avaQopIKa Je Ta TropiouaTta Kal TS El0nyRoElg Tou Tunpatog Egwrepikou EAéyxou, atnv
OTTOIx VO ETMICUVATITOVTAI Ta OXOAIT Kal o1 lIonyACEIg Tng EmTpotrrig EAéyyxou.

4. Na ggetdadel, yvwpodortei Kal eionyeitar GXeTIKG 010 AloiknTikd ZupBouAio, yia kKGOe 8€pa
TToU GTITETON TNG avegapTnoiag kal TG eUpudpng Asitoupyiag Tou Turpatog Eowtepikod
EAéyxou.
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A, Zovtagn ExBeong mepi ETaipikig AiokuBépvnong
A.1. Na ouvrdooel, pe Tv BoriBeia Tou Acitoupyol Zuppdpewong pe Tov Kwdika Etaipikig
AlakuBépvnang, Tnv ExBeon Tou AioiknTikoU ZupBouliou epi ETaipikrig AlakuBépvnang
n omoia 8a cupTrepAapBdaveran otnv ETAoia ‘ExBeon tng Etaipeiag.

E. Zuvedpieg Tng Emrpotig EAéyyxou
E.1. H Emrpotr EAéyxou Ba cuvedpidlel TEOTEPIS POPEG TO XPOVO N TTO CUXVA KATA TNV Kpion
¢ EmTpoTig og 1010 kot Xpovo rou Ba atropaacidel o Mpdedpog TG EmTpoT.
E.2. H Emrpom EAfyxou Ba Tnpei TTPOKTIKG TWV CUVESPIOV KOl aTTOPACEWY TNG Kal Ba
utroBdAAer avriypaga oTtov Mpdedpo kal Ta péAn Tou AloiknTikoU ZupBouliou.

1. Aildgopa Béuata

21.1. Na emBswpei Tig ouvaArayég g Etaipeiag avagopikd pe tnv emmAoyri, Tov Slopioud Kai
TOV TEPHATIONO TWV UTINPECIWY Tou MpwTou ExTeAeaTikou AieuBuvTr TG TaIpEiag, oUTwg
woTe va drao@aileTal 6T auTEG YivovTal oTa TTAGIgIa TG ouvrBoug EPTTOPIKAG TTPOKTIKAG
(arm’s length).

Z1.2. Na disvepyei épeuveg, i) va avaBitel o AAAOUG T BIEVEPYEIQ EPEUVIDV, YIA OTTOIOBITTOTE
Bépa ota TAdiola Twv apuodlotiTwy Tng. H EmTtpomn ptopei va {ntiicel Tn cuvdpopry
TWV UTTNPECILV aveédpTnTwy ouuBouieuTikwy Oikwy aTn JIEVEPYEIT QUTWY TWV EPEUVIIV.

271.3. Na uTroBAAAEl TTPOG TO AtOIKNTIKG ZUMBOUAIO yia €ykpian TTPoUdTToAoyIopo Tou KOGTOUG 1
TO OMOTEAECHATA TTPOCPOPWY, OVOQOPIKA HE TNV €EATQAAICN UTINPECIWY OTTWG
TTPOVOEITAI OTNV TTAPAYPAPO 2T.2. IO TTAVW.

Z1.4. Na ntd mAnpogopicg amd Tn Aloiknon yid TOug ONUAvTIKOUg KIvOUVOUG GTOUG OTToioug
sival ekteBeipévn n eTaipeia, va aglohoyei Ta pétpa trou £xel AdBel ny Aloiknon yia va
£AOXIOTOTIOINOEI TOUG KIVOUVOUC auToUG Kal va UTToBaAAE! elonyroElg yia Tnv BeATiwon Twyv
HETPWV.

5. Opor evroAng Aeitoupyot Zuppuéppwons

O Agitoupydg Zupuopewong civar 0 appodiog yia v epappoyl Tou Kwdika. Ztnv doknon twv
KaBnkovTwy Tou Ba utropei va SiaBoukeveTar pe Ta GAAa péAn Tou AloiknTikoU Zuppouhiou Kai va
OUHPBOUAEUETOI TOUG €0WTEPIKOUG Kal €§wTeEPIKOUG oupfouloug tng Etaipeiag, avdioya pe v
mepimtwon. O1 dloiknTikoi oUPBouAol Ba pTTopolv va atreuBivovtal aTov AEIToupyd JUPUOpPWong Kal
va BeBaivovtal 6T Bpiokovtal Kal vepyoUv o€ TTARPN cuppopewan he Tov Kwdika. Or B1oiKnTIKO
oUuBouAol TTou TTAnpogopolvTal i TToU uTTowidgovTal 6T €xel eppavioTel | 6T givar mBavéd va
sppaviotsi TTopofiaon Tou KWKo TIPETTEl GUECWG VA EVNHEPWVOUV OXETIKG Tov Acgitoupyd

ZuppdpPwong.

6. Opor EvroAng Afiwparouywv Emkoivwviag

O1 AGiwparouxol Emikoivwviag 8a evepyouv pe OKOTTO:

1. Na diac@aliletal dIapkrG EUXEPNG ETIKOIVWVIQ PE GAOUG TOUG HETOXOUG.

2. Na didovral 0ToUG PETOXOUG CUVEXWG KOI £YKAIP, EYKUPES Kai aKPIBEIG TTANPOQOPIES VIO OUCIWBEIG
oAhayé¢ otnv Etaipegia Tou agopoUv TNV OIKOVOUIKA TG KardoTtoon, Tnv amédoord g, Ta
TEPIOUTIaKE TNG oToIXEia Kan Tn SlakuBEpvnon TnG.

3. No TapoTpUVOVTal O HETOXOI VO £XOUV UEYOAUTEQPN CUHMETOXH OTIG MEVIKEG ZUVEAEUOEIG Kal OTIG
£pYOaieg Toug Kal va JiveTal o€ QuUTOUG N gukaipia va ekepddouv TIG amrOWelg Toug ot Sidgpopa
Oéuara ou emnpedadouv Tnv Etaipsia.

4. Otrou kpivetal okOTIPO amd 10 AloiKNTIKG XUUBOUAIO, va BIOPYaVWVOVTAlI OUVOVTHJEIG, NUEPIDES,
aepvapia, JIGAECEIS yIa TRV ETTITTAEOV EVNUEPWON TWV ETTEVOUTWV.

5. Na umdpxel Trapoudia kal guUKETOX TNG ETaipeiag o cuvevTelgelg TUTTOU, CUVEDPIQ Kal AOITTEG
dpaaTNPIBTNTEG TTOU TUXOV VO BI0PYAVWVEI TO XPNHATIOTHPIO TNV KUTTPO KOl OTO EEWTEPIKO.

Or AZiwpaTtoUxol Emkoivwviag 8a TTpETTEl va €ival YWWOTEG TNG XPNUATOOIKOVOUIKIG KATGaTaang Kal
NG OTPATNYIKAG avaTTugng TG ETaipeiag kail evijuepog Twv ouaiaoTikwy eEeAiGewv oTnv ETaipeia.

7. O Kwédikag Eraipikn¢ AiakuBépvnong 6mwe EKATTOTE IOXUE!

O1 6pol evioAng Twv EmTpomov Kail Twv Afiwuatouxwy Oa epihappdvouy kal KGBe egouaia Kal KABe
£uBUVN TToU TTpovosital atTd Tov Kwdika ETaipikig AlakuBépvnong 6Trwg eKAoToTe Ba I0XUEL.
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1. AEYTEPO MEPOZ - H E@appuoyn tou Kwdika EtaipikAg AiakuBépvnong
A. AIOIKHTIKOI ZYMBOYAOI

A.1.  AoiknTiké ZupBouAio

To AioiknTiké ZupBouMo katd 1o €106 2016 ouvAABE o€ 12 guvedpidoelg. Ot TOKTIKEG OUVEDPIAOEIG TOU
AtoiknTiKOU ZupPouAiou eixav TrpoypaupatioBei kard tnv teAcutaia Tpitn kdBe pfva. H EKTEAEOTIKA
d1euBuvan NG ETaipeiag yvwpigel To TPOYpapua Twv oUVEDdpPIGoewv Tou AloiknTiIkoU ZupBouAiou kabwg Kal
Ta BépaTta NG nuUEPRoIag dIATagng e’ 6aov TouTo KPIBEi guuBouAelaipo. O Okovopikdg AlsuBuvTrig Kat ol
AleubuvTéG Twy  EevoDOXEIOKWY HOVAdWY TOU ZUYKPOTAMOTOG TIOPEUPIOKOVTOl KaTd Kavéva OTig
ouvedpidaeig Tou AloiknTikoU Zupfouliou.

O1 dioiknmikoi gupBoulor  katéxouv B£cElG kal ge GAAa OI0IKNTIKG CuPBOUAIa. EKTOC av SIaQOPETIKG
avageperal, n katoxr 8éong o€ dAAa SioiknTikG gupBouAia dev eTTnpeddel TRV avegapTnaia Tou dioiknTIKoU
ouppouAou.

H amrokAgiaTik appodidétnTa Tou AloiknTikoU ZupBouAiou kaAUTTTer 6Aa Ta {nTRpaTa tng Tpbvoiag A.1.2. Tou
Kwdika.

O1 AloiknTikoi Z0uBouAol, yia kKaAUTEPN AoKNON TwV KOBNKOVTWY Toug, JTTopolyv va AauBdvouv avegapTnTeg
ETTAYYEAUATIKEG TUUBOUAEG e £€00a TG ETAIPEING, £QOCOV EVNHEPWOAOUV OXETIKG TO AloiknTiKO XupBoUAio
| o€ eEaIpeTIKEG TTEPITTTWOEIS TOoV [MPdedpo A dAAo pEAOG Tou AloiknTikou ZupBouAiou.

Ekmiudral 611 n kpion Twv AloiknTikwv ZupBoUAwv eivar auepOANTITN KOl avegdaptnTn Kal AauBaveral pe
yvwpova 10 cupgépovTa TnG ETaipgiag kar kat' €TEKTOON Twv HETOXWV TNG.

Agv uTTApxel IBINITEPO TTPOYPANKA ETIHOPEWONG TWV AIOIKNTIKWY ZUPBoUAWY avagopiKa pE TIG VOUOoBETieg
yia 10 Xpnuamiotipio kai Tig Etaipeieg. Tiverar watécgo evnuépwon 1600 yia TG BACIKEG TTPOVOIEG TTOU
SiETouv TV IB16TNTA KAl TN AgIToupyia Twv d10IKNTIKWY CUPBOUAWY dNUOCiwV ETAIPEIWV 60O KAl YIa TIG OTTO
KAIPOU OE KAIPO OXETIKEG TPOTTOTTOIRTEIG.

O1 appodioTnTeg Tou AloIKNTIKOU ZupBouAiou aokoUvTal GUAAOYIKA Kal EKTEAOUVTON PE ££0UCIOBOTNAT TTOU
Tapéxetal atov ExkteAeoTiké Mpdedpo, atov ExTeAeoTikd AviiTTpoedpo kal oToug DIEUBUVTEG Twy TunuAaTwy
KOl TwV EEvodoxeiakwy povadwy Tou ZUyKpoTHUaToG.

H diadikagia epyodoaoiag dieubuvTIKoU Kal GAAOU TTPOCWITIKOU Twv eTIXEIPRoewy NG ETaipeiag akoAouBei
opBoAOYIKG KpITHPIa HE OTOXO TNV EUPECT TOU KAAUTEPOU UTTO TIG TTEPIOTACEIG,.

A.2. looppotria AloiknTikoU ZupBouAiou

To AioiknTikd ZupBouAio, PEXPI TNV nuepounvia éxdoong g Tapoloag ExBeong, arroteAeital amd Toug
Takn Kupiokidn, Anuritpio . Adpdo, KwvoTtavtivo . Adpdo, Adduo Adauidn, Apety lwvidou, Mixahn
KAeoma, Mewpyio MixanAidn, Mewpylo Xapahdutroug, Mewpylo K. Aépdo (amd 15/11/2016) ko Mdpio
KAnpidn (amé 21/11/2016).

Me Bdaon 1a kpitfpia Tou Kwdika (Aidragn A.2.3.) ek Twv un EKTEAEOTIKWY BI0IKNTIKWY TUPBOUAWY

- o lewpyiog XapaAdapmoug kai o Mdpiog KAnpidng civar AveEaptnTot SroiknTikoi gUpBoulot, Evio

- 0 MixaAng KAgétrag, n Apetn fwvidou, o Mewpyiog MixanAidng, o Kwvaotavrivog M. Adpdog, o Mewpylog K.
A6pdog ki 0 Addpog Adapidng dev BswpouvTtar ave§dpTnTol doiknTiKoi UPBOUAOI.

O1 AvegdpTnTor dioiknTikoi cOpBouAot £xouv BeBalwaoel TRV ave§apTnoia Toug.

Mpoedpog g Erapeiag eival o Tdakng Kuplakidng pe ekTeAeoTiIKA KaBrikovta  Aloiknong  kai
MNpoypauupariogou (mTou Oev cuvamoteAolv kaOrikovta [pwrou EkTteAeoTikou) Kal AvTITTPOESpOG ©
AnunTpiog . A6pdog pe ekTeAeoTika kabrikovta Alg0Buvang, Xtparnyikold Zxediaopolu kal EkTéAsong
Avarrtu€iakwy Epywv. Kpivetar 011 n pokpd yvwaon Twv {nTnudtwv NG ETaipeiog kai n €mMOTHHOVIKA
KaTdpTIon TToU O Mpoedpog £xel, UTTopoUV va AsiToupyolv TTpog 6@eA0G TG ETaipeiag Kol ue Tnv doknon
TWV EKTEAEOTIKWVY KaBnkdvTwy TTou Trpoava@epdnkav (Aidatagn A.2.6. Tou Kwdika).

Aev utripEav TpoBAnuata petafl Metoxwv kai ETtaipeiog kai 0ev €yivav oTTOIEGORTTOTE QVaQOpEG OTOV
Agiwpatouyo Ava@opdg yia €TTIAUCT OXETIKWY {NTNHATWV.
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A3. NMapoxn NAnpogopiwyv

YmApge TaKTIKA, O€ pnviaia Baon, evnuépwaon Tou AloiknTiKoU ZupBouliou ava@opikd PE TNV OIKOVOHIKI
KOTAgTaon Kal TI§ TpooTTIkEG TNG ETaipeiag. Or AloiknTikoi ZUpoulol evnuepwvovTal yia Ta TTpog cuiTnon
{nTApaTa TPIV a1 TIG GUVEDPIATEIC.

Ot epyacieg Tou AloiknTikoU ZupfBouhiou disEayovtal pe Baan Tnv nueproia didTagn Tou KatapTifeTal UOTEPQ
amd ouvevvonon Tou Mpoédpou pe TN Mpappareia ko Ta GAAa péAn tou AloiknTikoU ZupBouAiou kai
amooTéAAeTal ammd T Mpappateio KaTd Kavova TOUAGXIOTOV TPEIG NUEPES TIpIv amé Tnv opigBeioca
nuepounvia. Népav amd Ta Bépara NG nuepriciag didaragng, To AloiknTiké ZupBouUAio, kard TIg ouvedpieg Tou,
emAapBaveTal kal nTnudTtwy Tou pTTopel va egyepBolv amd Toug dioiknTIkoUG oUPBOUAQUG WETA TOV
KATOPTIONG TNG nueprolag didTagng.

Ta TpaKTIKG KGOt ouvedpiag guvtdooovTal kal aroaTéAAovtal ota pEAN Tou AloiknTikod ZupBouliou Trpiv
ammo TNV nuepopnvia Tng £ToHEVNG ouvedpiag kal PETA TNV EyKpPIoT Toug uttoypa@ovTtal atmd Tov Mpdedpo
kai Tov pappatéa.

A.4. Aiopiopoi oTo AloiknTiké ZupuBouAio

Eyka018p0u6nke kai Aeitoupyei EmiTpotrA Alopiouwv, n o0vBean Tng omroiag Tapartiéeral ato Mépog I.A.2. g
¢kBeang autig. H mAcioyngia Twv pehwv TG EmTpotrig Alopiopwv givon pn ExteAeaTikoi AloiknTikoi
Z0pBoulor kai TPedPOg NG eival Mn EkteAeoTikdg, Mn Avefaptnrog BioiknTikog aUpfouiog. O1 Opor
EvtoAng g EmTpotig Alopiouwy TrapaTtiBevial oto Mépog .B.2. pe avagopd kai v rapaypago 1.B.7.

A.5. EmavekAoyn - EkAoyR

MNa ouppdppwon mpog 1o Kataotatikd tng Etaipeiag 1o omoio mrpovoei 0mwg o€ kdBe EtRoia MevikA
ZuveéAguon aQuUTINEETEN TO €va TPITO TWV EKGOTOTE BIOIKNTIKWY TUHBOUAWY i 0 TANGIEOTEPOG apIOUGG TTPoG
10 £va TpiTOV Kal I oUVVopN avavéwan Tng oluvBeong Tou AloiknTikoU Zuppouhiou, katd Tnv ETAcia yeviki
Zuvéheuon 2017 amoxwpouv o1 dioiknTikoi cupBourol Tdkng Kupiakidng, Addupog Adopidng, MixdAng
KAeotrag kai Mewpylog MixanAidng. Or Tdakng Kupiakidng kai MixaAng KAedtag eival emavekAE§IMol kal
mpoapépovTal yia emavekAoyn. EEaAou o Mewpyiog K. Adpdog dioptoBeig otig 26/07/2016 kai o Mdpiog
KAnpidng diopiodeic atig 21/11/2016 amoxwpolv Kal TTPOGPEPOVTAL yia EKAOYH.

O Tadkng Kupiakidng yevvriBnke atnv Apudxwoto tnv 01/12/1941 kai arogoitnoe amd 1o EAANvIkS Mupvdaoio
AppoxwoTtou. Zmroudace otnv AyyAia Oikovouikd, (Bsc Economics) kol Nopikd (Barrister at Law). Eivai
MNpdedpog Eraipeiag kai mpoedpog 1 dioiknTikKOG oUPPBOUAOG O BIGPOPES OIKOYEVEIOKEG ETOIPEIEG ME
dpaoTnEIGTNTA OTNV AVATTUEN YNG KOI TO EPTTOPIO. AIETEAEOE TTPOEDPOG TWV ETAIPEIV TOU ZUYKPOTAHATOG
Twv Kutmrpiokwvy Agpoypapuwv (1997-1999), mpodedpog g Apxns Kpatikwv ExkBécewv (1989-1996),
avTirpdedpog Tou KutrpiakoU EptropikoU kai BiopnxavikoU EmipeAntnpiou (1997-1999) kai mpdedpog Tou
Eutropikou Biopnyavikou EmipeAntnpiou AppoxwaoTtou (1991-1996). AictéAeoe etriong Tpdedpog Kal péAog
AoiknTikwv ZupBouliwv diagdpwy cwuaTeiwy Kal opyavwaewv kal KuBepvAtng Twy Adiovg Kdtrpou kai
EAAGSag TN xpovid 1987-1988, pe TAolaia kolvwvikh Tpoo@opd. ATTo To 1974 (&1 Ue TNV OIKOYEVEID TOU OTn
Aepeod. Eival vuppeupévog e Tn ©éxAa, 1o yévog Mewpyiou AGpdou kai £XeEI TPEIG KOPEG, TR AEoTTiAva, Tn
Pdvia kai T Zté€pavn.

O MixdAng KAedtrag gival péhog Tou AloiknTikoO ZupBouliou até Tig 28 ZemrrepBpiou 1999. MevvBnke kai
HeyGAwoe atnv AppdxwoTo. Metd Tnv amrogoitnon tou amd 1o EAANVIKG Nupvdoio AppoxwoTou otroudaoe
vopikd oto MNavemiatipio ABnvwv. Aokel To eTTayyeAua Tou diknydpou atnv Acukwoia. AIETEAETE yia oeIpd
eTwv péAog Tou NopikoU ZupBouAiou Tou Kpdtoug, péAog Tou MeBapxikolu Zuppouliou Twv AiKnyopwy,
HéAog kai afiwpatolxog Tou ZupBoudiou tou Maykutpiou AiknyopikoU ZuAAbyou. Eival ravrpepévog kai
éxel OUO KOPEG.

O lewpylog K. Adopdog yevvriBnke atnv Apudxwoto 1o 1967. Eival améoitog twv Mavemotnuiwy Tng
O&popdng (Oikovouikd) kai Massachusetts Institute of Technology (Aloiknon Emixeipricewv). YTrnpeTei o€
d10IKNTIKA CUUPBOUMIC  OIKOYEVEIOKWV TOU ETAIPEIWV KUPIWG OTOUG TOUEIG aTpamnyikAg KatelBuvong ko
oIKOVOuIKOU eAéyxou. Eivar péAog Tou dloiknmikoU cuppoudiou Ttou Epmopikou kai BiopnxavikoU
EmpeAntnpiou AupoxwoTtou kal £Xel TTOAUTTAEUPN OUVEICQPOPG WG EVEPYOG TTOAITNG Kal GTEAEXOS KN
KUBEPVNTIKWV KOl PIAQVOpWITTIKWY opyaviouwy o€ Béuara elprivg, @IAIag kai BIoIuNg avaTTuéng.

O Mdpiog KAnpidng goitnoe oto London Schoot of Economics étrou trrpe BSc, MSc kai PhD 10 1982 o1a
olkovopikd. To 1982 mpoaAieOnke otnv EAAnvIkA Tpdmeda oto TuAua MNpoypapuatiopod kal OIKOVORIKWV
MeAetwv. AoxoAnBnke 1d1aiTepa ue TN eicaywyi ATMs otnv TpdTreda, TIg HEAETEG yia iBpuan TwV ETAIPEIWY
XpnuarodoTtriocwy, ETevdiocwy, TNV EvOwuaTWon Twy pyaciwy g Tpamedag Barclays petd tnv e€ayopad
Mg amd tnv EAAnvik Tpdmeda kai Tig exdOTeIG kKeQaAaiou kal opoAdywv tng Tpdmelag. Q¢ AVTEPOG
AiguBuvTAG cixe Tnv emotrteia Twv TunpdTtwy MNpoypayuatiopol kai Oikovopikwy MeAeTwy, MApKeTvyk,
Motwrikwv KapTtwv kabwg kai Tou Turuartog AlgBviov Zuvalhaywv kai AiaBeaipwy Tng EAANvikng Tpdmedag
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(Emevduoeig). Tov loUhio tou 2001 avéhaBe Tnv mpoedpia tng Emirpotrc KepaAatayopdg Béon trou
utnPETNOE yia Tévte £1n. Katd tn didpkeia TG Bnreiag tou n Emtpomn Kepahaiayopdg evapuoviodnke pe
10 KovoTikO KekTnuévo Kal TAPE TIG onuePIvEG TG Emommikég AppodioTnTeg. To 2006 eméoTpeye oTnv
EAANvikA Tpdmeda wg Mevikdg AieuBuvtrig Opidou a1n AleuBuvon Alaxegipiong Kivduvwv. To 2009 avéiaBe
emiong v Ymnpeoia Oikovopikwv MeAetwy, Tnv Ymnpeosia Ztparnyikig Avdamrtuéng kai m Movdda
Etaipikig AlakuBépvnong kar KavovioTikAg Zuppdpewong tou Opidou. Tnv mepiodo auth ouvtdvile thv
EKTTpOOWTTNON TNG Tpdtredag pe TV TpoIKa kal TRV TTWANGnR epyaciwv g otnv Tpdmeda lMeipaiwg. Tov
lavoudpio 2014 ammoxwpenoe amd Tnv EAAnvikA Tpdmeda ko avéAaBe MevikdG AlcuBuvTrg OTn ZUVEPYATIKN
Kevrpikr) Tpdamreda, amé émou mapatidnke tov Zemtépppio 2015.

Aev utrapxer péhog Tou AloiknTikoU ZupBouliou TTou n ekAoyr Tou 1 N €TavekAoyr Tou £yIve O€ Xpdvo TTou
utrepPaivel Ta Tpia €.

B. AMOIBH 2YMBOYAQN

B.1. Aiadikacia

H oovBeon g Emrpotric AuoiBwv  mapartiBetar oto Mépog 1.A.3. Tng €kBeong autig. Ta péAn g
Emrpotig civar Mn ExTeAeaTIKOI Bl0IKNTIKOI GUMBOUAOI Kal BEV £XOUV OTTOIQVIRTTOTE ETTIXEIPNMOTIKT GAAN
oxéon ou Ba uTTopouoE va eTTNPEGOElI oUCIaoTIKG TNV doKNon Twv KaBnkoviwy Toug. Kard tnv epiodo
£MOKOTINONG €va atmd Ta péAN TNG EmTpomig Adyw Tng HOKPAXpovNG TTEipAg Tou Ot ETalpEia TTAPoxXnS
oupBoUAwY O€ ETTIXEIPATEIS EIXE YVWOEIG KAl EPTTEIpIa oTOV TOPER TTONITIKAG apoiBwyv. EEaAAou n olvBeon
g Emmpotrg katd tnv ékdoon Tng Tapouoag EkBeong mepIAauBavel EAOG TTou AByw TNG HOKPOXPOVNG
ETTIXEIPNUATIKAG Kal £pYODOTIKAG TOU TTEIPAG EXEI YVWOEIG KAI EUTTEIPIA OTOV TOPER TTOAITIKAG apoifwy. Ol
Opor EvroArig Tng EmTpoTig ApoiBwy maparifevial oto Mépog |.B.3. ue avagopd kar Tnv Tapdypago 1.B.7..
Kard 1o emokdétrnon €1og dev KpiBnke avaykaio va XpnoipotroinBouv utrnEEcieG SUPBOUAOU OXETIKG HE TO
TPOTUTTA ayopdg YIa CUCTAHATA apOIBWV.

B.2. To Uyog ko n gUvBeon Twv apoifwv — MoAiTik ApoIfwv

H moAimikn Tng Etaipeiag avapopikd We T apoiBEg Twv EKTEAETTIKWY BI0IKNTIKWY SUNBoUAwWY Kol Tou GAAou
01guBuVTIKOU TTPOOWTTIKOU  guveyilel va ouvigtaral, O6TTou ToUTO £ival OKOTTIUO, OTOV GUOXETIGUO TWwvV
apoiBwv PE TNV atopikr etmidoon Kai Tn yevikoTePN TTP60odo TNG ETaipEiag Kar TNV avraywviaTikr olykpian
o€ ox£an HE TIG aHOIBEG O GAAEG ETTIXEIPATEIS TTPOGOUOIaS dpaoTNPIGTATAG Kal avAAOyou HEYEBOUG.

B.3. TvwoTomoinon

O1 guvoAikég apoiBég Twv ExTeAEoTIKWY B10IKNTIKWV GUUBOUAWY, TTEPIAQUBAVOUEVWY KOt 0BOITTOPIKWY, KATA
10 £70G 2016 AOAV Ol AKOAOUOEG:

(a) Tdkng Kupiakidng, Mpdedpog Tou AloiknTikou ZupBouAiou: €21.700
(B) Anuntpiog I'. Adpdog, AvTiTpoedpog Tou AloiknTikoU XupBouliou: €21.700.

O1 doiknTikoi cUpBoulor aueiBovtal avagopikd He eKTEAEOTIKA KaBrikovTa £’ 6oov kal Ka® 6oov eival
BioiknTikoi gupBouhol, n O avaBeon Ot QUTOUG EXTEAECTIKWY KABNKOVTWY gival eAeUBepa avakAnTn kal
emave€eTadeTan GTNV TPWTN cuvedpia Tou AloiknTikoU ZupBouhiou KGBE xpovou.

O1 ExteAeaTikoi droiknTikoi cUBouAol Bev aueifovTal yia Tn CUUKETOXT} TOUG OE ouvedpieg Tou AloiknTikoU
ZupBouAiou, emrtpotrwv Tou AloiknTikoU ZupBouAiou A Twv dICIKNTIKWY CUPBOUAiWY GAMWV ETAIPERDV TOU
ZUYKPOTHHATOG.

H apoiffy Twv Mn ExTeAE0TIKWV DIOIKNTIKWV CUPBOUAWY yIa TN CUPHETOXT Toug 010 AloiKnTiKG ZupBoUAio
koBopidetal oo v ETAcIa Mevik ZuvéAeuon. H ioxbouca oxeTikr apoin eivar €350 kard ouppetoxn o€
oguvedpia Tou AloiknTikoU ZupBouhiou mAéov €500 eticio epdrral. H apoif Twv Mn EKTeEA£OTIKWV
OI0IKNTIKWY GUUBOUAWY yIa T CUPHETOXT) TOUG OTIG ETTITPOTTEG TTOU GUyKpoTouvTal pe Bdan Tov Kwdika,
€kTOG av diagopeTikd amopaaioel To AloiknTikd XupBolAio, givar ion pe TNV auoIfn yia T CUHPETOXH OTIG
auvedpieg Tou AloiknTikoU XupBouliou.

Oi guvoAikég apoifiég Tou AigBnkav amrd Toug Mn EkTeAeoTikoug BloiknTikoug oupfolhoug kard 1o 2016
ammo Tnv ETaipeia ko a1mod £1Q1pEie TTOU aviikouv oTo id10 ZuykpaTnHa gival or akdAouBeg: KwvoTavrtivog I,
Aopdog €3.660, Apet (AoUAa) lwvidou €4.550, Adduog Adapidng €4.550, MixdAng KAgomrag €6.550,
lewpylog MixanAidng €12.280, Mewpylog XapaAdumoug €6.945, Mewpylog K. Adpdog €645 kai Mdapiog
KAnpidng €1.040 Avahutikrj TopdBeon Twv apoifwy Trepiéxetal omig Inueiwoels 30.1 Twv OIKOVOUIKWY
Karaotdoewv tng MnTpikAg Etaipeiag kai 29.1 twv Evotroinuévwy Otkovopikwy KataoTaoewy.
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EKOEXZH ETAIPIKHXZ AIAKYBEPNHZHZX I'lA TO ETOX 2016

Agv Exouv An@Bei apoiBég amd dIoIKNTIKOUS GUPBOUAOUG UTTO opr dlavourig kepdwy | PIA0dwpAUaTOG.

H mapoloa ékBean eykpiveral amd 10 AI0IKATIKG ZupBoUAio kal UTTORGAAETON TTPOG TOUG WETOXOUG ThG
Eraipeiag yia éykpion wg pépog NG Etrjoiag ExkBeong.

F. EYOYNH KAI EZQTEPIKOZ EAEMXOZ

r.1. Oikovopikég KaraoTaoeig

O1 avakoIvwaelg, o EkBETEIG kat 01 avapopEg TG ETaipeiag avravakAolv Tnv aAnBivi eIkova Twy dedopEvwy
KOl TWV EKTINACEWY Tou AIoIKNTIKOU ZupBouAiou Kard Tov oudiwdn xpbévo. ExdidovTtal avakoiVWoelg 6TTou
BeopIKG aTmraiTeiTal KAl OTTou Kpivetal GUNBOUAEUTINO yia TRV EyKaipn TTANPOPEPNON Twv PETOXWV Kl TOU
EUPUTEPOU ETTEVOUTIKOU KOIVOU.

H Ertaipeia poTtiBeTal va guvexioel va AEIToupyei wg dpuwoa OIKOVOUIKH JovAda yia Toug ETTOHEVOUG BdeKa
HAVES.

r.2. Eowrepikdg EAeyxog

O oikog C. M. Adamides & Co, Chartered Accountants otov otoio avartédnkav amé to 2006 Ta kabrkovTa
TOU £0WTEPIKOU EAEYXOU, OUVEXIOE TIS epyacieg Tou To 2016 kol TTapEdwOE TIg ekBETEIG Tou oTnv EmTpOoTR
EAéyxou.

‘Exel e€etao0ei amd Toug dloiknTIKOUG ouuBouAoug i avdykn dnuioupyiag Tunpatog Ecwrepikod EAEyxou
Kal £Xe1 kpIBei 6T AapBdvovtag uttown, YeTagl dAAwv, TV €TAPKEIO TNG OTEAEXWONG Kat AsiToupyiag Tng
Eraipeiag kar tng EmiTpottrig EAEyXou Kai TO €TTTEDO UTIMPECIWV TTOU TTAPEXOVTAI ATTO TOV aveEAPTNTO
€AEYKTIKO 0iKO, N avaykn auTr 8ev uQiCTATAI OTO TTAPOV aTAdIO.

O1 €€WTEPIKOI EAEYKTEG DEV TTAPEXOUV UTINPETIES EGWTEPIKOU EAEYXOU.

O1 dioiknTIKOi CUPBOUAOI £Xouv £MBEWPNATEI Ta CUCTAMATA TOU ECWTEPIKOU gAEyxou (intemal controls) Tng
Etaipeiag kaBwg kar 11 diadikaoieg €maAnBeuong g opBoTnTag, TANPEOTNTOG KOl EYKUPOTNTAG TWV
TTANPOPOPIWV TTOU TTAPEXOVTAl OTOUG ETTEVOUTEG Kai PBefaiwvouv TNV atmmoTeAecpaTikdéTNTd Toug. H
emBewpnon Tou Eytve kai N PBefaiwan TTou TAPEXETal KAAUTITEL OAa 1O OudTAPaTa €Aéyxou,
TEPIAQHPBAVOREVWIV TWY XPNHATOOIKOVOHIKWY KO AEITOUPYIKWIV TUCTNNATWY, KOBWG Kal TwV CUCTNHATWY
OUNHOPQWONG Kat SIaXEiPIoNG Twv KIVEUVWY TTou aTTEIAOUV TV ETTITELUEN Twv OTOXWV TG ETaipeiag.

Aev éxel ePEABel o yvwon Tou AloiknTikoU ZupBouliou omroIadATTOTE TTAPARACN TWV VOUWVY Kal Twv
Kavoviopwyv Tou dITTouv T Asitoupyia Tou Xpnuamotnpiou Afiwv Kompou kai g Emitporiig
Kegpahaiayopdg.

Aegv xopnyrBnkav daveia R eyyunoeig og dioiknTikd gupBoulo (i og ouvdedeuéva PE QUTOV TTPOOWTTA UE
ouyyévela UEXP! TTPwToU BaBuol i otn oUduyo A Ot ETOIPEIEG OTTOU auTOG KATEXEI TTEPAV Tou 20% Twv
dikaiwpdTwy wrgou) Tng Etaipeiag | Twv Buyatpikwv Thg ETaipeiag eTaipeiwy gite ammd v idia Tnv Etaipeia
gite améd g BuyatpikA A amd ouvdedepévn We TRV Etaipeia eTaipeia kai, pe e§aipean T ouviBn ePTTOPIKNR
TPAKTIKY), OEV UTTAPXOUV TTOOG EI0TTPAKTER OTTO OIOIKNTIKG OUUBOUAC | GUVOEDBEUEVO PE QUTOV TTPOCWTTO
OTTWG TTPOAVAPEPETAI.

r.3. Zovleon tng Emrpotriig EAéyxou, EAeykTEG KOl Zuppoppwon ME Tov Kwdika

H ouvBeon tng Emitpotrrig EAEyxou TrapartiBetal o1o Mépog |.A.4. Tng TTapouaag £kBeong. H TTAsioywngia Twv
peAwv TnG amoteAeital amd AveEdptnToug BIOIKNTIKOUG CupPBOUAoUG Trou dev €Xouv OTTolaVORTTOTE
ETTIXEIPNMATIKA 1] AAAN ax€an TTou Ba PTTOPOUTE va ETTNPEACEI OUCIATTIKG TNV GOKNON TwV KABNKAVTWY Toug.
01 Opo1 EvroAig Tng Emtpotriig EAEyxou TrapariBevrar o1o Mépog 1.B.4. pe avagopd kal Tnv TTapdypagpo
[.B.7.. O mpo6edpog Tng EmTpoTrig EAEYXOU £xXEl epTTEIpia GTO AOYIOTIKG KOl EAEYKTIKA.

Kata 1o 2016 n Emrpoti ouviABe o¢ £€1 ouvedpiGoelg.

MeTtagu Twv GAAwv Bepdrwy TTou dicAapBdavovtal atoug Opoug EvioArig TngG, n Emrpot £xel egeTdoel Ta
{NTAHATA TTOU OXETICOVTAI WE TIG UTTNPETIEG TV EAEYKTWV TIG OTTOIEG KPivel ETTAPKEIG KABWG Kal TG apoIBég
TOUG TIG OTToiEG KPivEl EUAOYEG, KOt OXETIKA Tepi Ta Bépata autd ékBean €xel uTToBANBEl oTo AloiknTIKG
ZuppoUAio. O1 EAeyKTEC KOl OVTOTNTES TTOU QVIKOUV OTO i010 CUYKPOTNUG pE Tou EAeykTéG TNG ETanpeiag dev
TTapéxouv onUAVTIKEG CUHPBOUAEUTIKEG UTTNPECTEG AAAEG aTTO TIG UTTNPECiEg EAEyKTWV.

O1 AoyIoTIKEG apXEG KOt OI AOYIOTIKOI UTTOAOYIOHOI TToU akcAouBoUvTal kpivovTal OTI aTTOTEAOUV IKAVOTTOINTIKEG
pubuiceig. H Etaipeia £xel vioBetrioel Ta AieBvr MpdTutra XpnpoTooIKOVOUIKAG Aiaxgipiong TTou axeTifovTal
HE TIG EPYQTIES TNG.

Agv utipav ouoiooTikEG guvaldayég TnG Etaipeiag i Twv Buyarpikwv f ouvdedepévwy NG ETaipeiag
ETAIPEIWV, OTTOINCDATIOTE NOPPAG, OTIG OTTOIEG DIOIKNTIKGG OUUBOUAOG, TTPWTOG EKTEAEDTIKOG BIEUBUVTAG,
QVWTEPO EKTEAEDTIKO OTEAEXOG, YpapuaTiag, EAEYKTAS, 1 uEyahopéToxog TG ETaipeiag Tou Katéxel apecar
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£ppeoa épav Tou 5% Tou £kdoBEVTOG pETOXIKOU KEQaATiou TNG ETaipeiag f Twv JIKGIWPATWY YhAPoU, EXEI
apeaa 1y £UUECT OTTOIODATIOTE OUCIAGTIKG GUUPEPOV, EKTOG OTTO EUTTOPIKEG OUVOAAQYEG TTPOUNBEIWVY OTIG
gevodoyxeiakég povadeg g Etaipeiog auvohikou Uyoug €636.740 yia To 2016 (€540.169 yia to 2015) pe
TéooepIg eTaIpeieg ouvdedepéveg e BIoikNTIKOUG oupBoUAous TG ETaipgiag. O avagepOUEVES EUTTOPIKEG
ouvoAAayEg katapTiobnkav UoTepa atrd dIaywVITHO KAl EI01iynon TITPOTING DIEUBUVTWV.

EkT66 av pntd avagépetal otnv Tapoloa 'ExkBean (o mwavw utd [1.A.2.) n ETaipeia £XeI TNPROE! TIG DIATAZEIS
Tou Kwdika.

H mopoloa £kBean cuvtdyxBnke pe T BoriBeia Tou AgiToupyol ZupudPEWang.

EKOEXH ETAIPIKHXZ ATAKYBEPNHZHZX I'lA TO ETOX 2016

A. ZXEZH ME TOYZ METOXOYZ

A1,  EmoikoSounrikr xprion Tng Etioiag MFevikrig ZuvéAeuong

a ™ olykAnan Ko TIG pyacies TNG ETACIAC YEVIKAG CUVEAEUANG TNPABNKAV Ol VOUIKES KOl KOVOVIOTIKEG
diartdgeig kal o1 Tpovoieg Tou Kwdika g ETaipikic AlakuBépvnang.

O B1aBIKaoTIKAG XEIPITUOG KATA TIG YEVIKEG GUVEAEUOEIG ETTITPETTEI, TIPOKOAET KAl GTNPIEl TN CUUMETOXH Twv
HETOXWV OTN oL{ATNON TWY BEPATWVY TNG NUEPATIAG DIATAENG Kal 0T ARYN TWV OXETIKWY atmro@daswy. Ol
HETOXO! €QOBIGOVTal ME IKAVOTTOMTIKG OTOIXEIO KON TTOPEXETAl ETAPKAS XPOVOS yia digpelvnon Kal
TPOOBETEG £ENYAOEIG OE OXEON WE NTAPATA TTOU APOPOUV KN CUVABEIS £PYOTIEG OTIS ETAOCIEG YEVIKEG
OUVEAELTEIG i} {nTAROTA TTou agopouv nuepRaia diIdTagn EKTaKTNG YeVIKNG ouvéheuang. TOOO TTpIv 600 Kal
HETA TO TIEPAG TWV EPYOOILV TWV YEVIKWY GUVEAEUCEWY TTAPEXETAI EUKAIPIA yIA KAT 18I0V ETTIKOIVWIVIO KO
oulnTNon Twv PETOXWV W Ta PEAN Tou AlonTikoU ZupBouAiou Kal Toug GAAOUG GEIWHATOUXOUG Kol TO
OieuBuvTikd oTeAéXN TG ETaipeiag.

A.2.  loompun Merayeipion Metéoxwyv

OAo 10 £yKeEKPIPEVO KQI OAO TO EKDOPEVO KEPAAQIO Eival SIQIDEPEVO O CUVABEIG HETOXEG KO DEV UTTAPXOUV
HETOXOI TTOU KATEXOUV OTTOIOUGBNTTOTE TITAOUG pE DIOPOPOTIOINUEVA BIKAIWUATA OXETIKG HE TNV GOKNGI TOU
dikaiwpatog YAgou 1 Tt ouppeTox ata képdn Tng Etaipeiag. Kard tnv wneogopia Katd peToxr KGoe
HETOXOG DiIkaloUVTal OE IO YAQPO YIG KABE HETOXH TTOU KATEXEL.

ATTQITOUVTOl  OXETIKEG  EEOUCIODOTACEIG OE TIEPITITWON OCUMMETOXNG Of YeEVIK] OUvEAeuon péow
QVTITTPOOWTTOU KOI TTPOTEIVOVTOI GXETIKOI TUTTOI TTOU GUVATITOVTAI GTNV TTROOKANON.

O1 TpookAfocig atrooTEAAOVTON péTa OTIG EMIBOAAOUEVEG OTTO TOV VOO TTPoBeopicg. O YéToxol, €@’ doov
QVTITTPOOWITEUOUV ETTOPKH apiBud petoxwv (5%), €xouv Tn duvardnTa va EYYPAQouv BEuara Tpog
oudATNON OTIG YEVIKEG OUVEAEUCTEIG TWV HETOXWY CULQWVA KE TIG DIadIKagies TTou TPoBASTTOVTaN OTTd TOV
mepi Etaipeiov Népo.

Ta péAn Tou AloiknTiko ZupBouliou Kal Ta EKTEAEGTIKG DIEUBUVTIKG OTEAEXN YvwPI{ouv TNV UTTOXPEWAT TOUG,
TNPOUUEVWYV TWV CUVEXWV UTTOXPEWOCEWV YIa dUESH QVAKOIVWAN, VIO YVWOTOTIQINGN TTANPOPOPILV TTPOG TO
A10IKNTIKG ZupBoUAio Kal TTPOg TOUG HETOXOUS HECW TNG £THOI0G EKBEONG Ko Twv Aoyapiaouwy Tng Etaipeiag,
OXETIKG HE oTrolodrTToTe 010 OUCIOOTIKO CUuu@Epov TTou EVOEXETQN VO TTpOKUEl amd ouvaAAayég Tng
Eraipeiag mou euTTirTouv gTa KABRKOVTE TOUG, KABWG Kal KABe GAAN gUyKEOoUaT IDiWV CUUPEPOVTWY PE QUTA
NG ETaipgiag rj ouvBedepEvuv Pe QuTHV ETAIPEICOV TTOU QVOKUTTITEI ATTO TNV AOKNON TWY KABNKOVTWY TOUC.

O1 TAnpogopieg TTou agopoulv TNV ETaipeia rapExovrar Sikaia, £yKaipa Kal Xwpig KOOTOG TTpog GAoUg Toug
peTéx0UG.

O1 avakovwoElg, ol EKBECEIS Kan o1 avapopég TNG ETaipeiag TTapéxouv EYKaIPES kal akPIREIG TTANPOPOpIES
yia TiG ouaIwdEI§ aAAaYEG TTOU aPopoUV TO ZUYKPOTNHA Kal TIS ETTIXEIPATEIS TToU DIECAyel TTEPIAQUBAVOUEVWY
TWV {NTNEATWY TTOU aQOPOUV TIG OIKOVOUIKEG KATACTACEIS TNnG ETaipeiag, Toug OKOToUg Kal TIG
dpaoTNPIOTNTEG, av EXOUV dIOPOPOTTOINBE], TOUG KUPIOUG HETOXOUG KAl TA SIKAILUATA WPOU, TOUG OUTIWDEIG
mpoBAfywipoug kivdlvoug, Ta ougiwdn dnTApaTa TOU agopolv Toug utraAAjhoug (avaBdduion ko
avadidpBpwon Tou TTPOCWTTIKOU) KAl TOUG HETOXOUG, T dopr Tn¢ SlakuBépvnong Kai TIG TTOMITIKEG Kal TIG [N
ouvrBeig cuvaAlayég Tng ETaipeiag.

25 Atmrpihiou, 2017
Me evtoAn Tou AloiknTikoU ZupBouAiou

Adaminco Secretarial Limited
papparéag Tng Lordos Hotels (Holdings) Public Limited
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NMEPIEXOMENA

AloiknTiké ZupBouMio kal ETrayyeAparikoi ZUpBouAol
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEZH AIAXEIPIZHX

To AloiknTiké ZupBoUMio uTTORAAAEI Thv EKBEGH Tou padi e TIG EAEYHEVES OIKOVOMIKEG KaTaoTdokelg Tng Lordos Hotels
(Holdings) Public Limited (n "Etaipeia™) yia Tn xprion mou éAnge omig 31 Aekepppiou 2016.

EgéMign kai emdooeig Tng Eraipeiag kal kuptétepol Kiviuvor kai ABefaiéTnTeg

E&éAién kot emidooeic g Eraipeiag

Ta amoteAéopata TG ETaipeiog yia Tn Xprion Tapouaidafovral otn gehida 15 Twv OIKOVOUIKWIV KATOOTACEWY.

O kuUkAog gpyaoiwv Tn¢ Etaipeiag To 2016 auéridnke katd €1.190.217 4 20% amd €5.978.590 oe €7.168.807 Adyw
TWV AUENPEVWV KPATHOEWY KAl WG OTTOTEAECUA TWwY QUENUEVWY TTOTOCTWY TTANPOTNTAg oo §evodoxeio Golden Bay

Beach Hotel.

To uikté képdog Tng Etaipeiag mapoucidder augrian kard 42% 1 kard €1.121.744 omé €2.690.138 ot €3.811.882,
KUpPiwG AOyw TNG EITEUENG TTWARCEWY LE UYPNAOGTEPQ TTOCOCTA KEPDOUG Kal TNG TUYKPATNANG TwV ££0BWV.

ATé Ta £€06a Bloiknong Tou 2016, Trou avépyovral ot €1.535.291 (2015: €1.503.765), Tocd Uyoug €753.496 1| 49%
(2015: €765.337 3 51%) agopd omoORECEIS OKIVATWY, eykaTaoTdoswv Kal gommAigpou. H adgnon ora £€oda
dloiknong g Etaipeiag kard €31.526 | TogooTd 2% ot oxéon pe 10 2015, ogeiletal Kupiwg otnv adénon tng
TpovoIag yia EMOPAAEG XpewaTeg. XTa £€0da dloiknong meplhapBdvovTal Kupiwg pioBol TpogwTTikoU, ammooBEéoelg
kol £§oda diaxeipnong.

To KOATOG TWV XPrUATOOIKOVOUIKWY e€6Bwv TN ETaipeiag avépxetal o €117.857 ae auykpion pe €114.231 1o 2015
Kal Trogootd augénong 3.18%. H adgnon oogeiAetal kupiwg oto 6Tt n Etaipeia kata tnv didpKeld TG XPOVIAS EiXe
auEnuEVoug TOKOUG pApwv.

To képbog TrpIv TN gopoAoyia yia T xprion avijABe ota €2.282.559 oe ouykpian pe képdog Uyoug €841.459 yia To
2015.

To képSog yia TN Xprion TTou avaAoyel oToug PETAXouG avépxeTal ot €1.994.894 (2015: €719.235).

Ing 31 Aexkeyfpiou 2016 To ouUvodo Twv TrEpioUTIoKWY oToIxeEiwv Tng Etaipeiag Atav €83.744.462 (2015:
€78.357.954) kal Ta kaBapd Teploualakd aTolxeia fiTay €73.927.848 (2015: €68.623.611).

H amédoan ¢ ETaipeiag agiooyeital miong Kail JE TOUG akOAOUBOUG XPNHOTOOIKOVOUIKOUG OEIKTEG:

AcikTng 2016 2015 MeraBoAnR %
Kivhang Kegpaiaiou 1.95 1.72 13.37
Huepwv Eumopikwv

EiomrpakTéwy 22.77 nuépeg 36.44 nuépeg (37.5)
Kabapou Aaveiopou Tpog

1010 KepdAaia - 0.0203 (100)

Aciktng KepaAaiou Kiviiaswg ((Eurropikd Eiomrpakréa + AmmoBéuara) / Eprropikd MAnpwréa)

H BeArtiwon Tou TapaTnpeiTal yia TNy ETaipeia o@eiAETal KUPIWG OTN ONPAVTIKA HEIWGOT TWV EPTTOPIKWY TTANPWTEWV.
Huépeg Eumropikuiv Eiompakréwy ((KaBapa Eumropixd Eigripakréa / NwAnaeig) X 365)

H peiwan mou Tapatnpeital yia Tnv ETaipeia opeiletal kupiwg otn atgnon Twv TwArcewy amé €5.978.590 to 2015
oe €7.168.807 1o 2016, kaBWG¢ £TTiONG KAl ATV UENWTN TWV XPEWOTWV WG OTTOTEAEOHA TG TrPOCTTdBeIag TTou

KaTaBARBNKe yia Tnv éykaipn sioctrpagh Toug.

Aciktng KaBapou Aaveiouoy mmpog 16ia KepdAaia ((Tparmedikég Aaveiouds — Merpnrd kai Avriotoiya Merpnrwv) / 161a
Kepaiaia)

MNa v Etatpzgia, o deikTng TTapouaiGdel Leiwon O OX£an KE TO TTponyoUdevo £T0G AGyw TG Meiwong Tou kaBapou
Savelopou Kal TG auénang Twv 1diwv Kegahaiwy TTou o@eileTal aTnV augnuévn Kepdogopia yia TV Xpron.
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E&EMEN kol embooeig TnG ETaipeiag kal kupidrepol KivBuvol kai ABeRaioTnteg (ouvéyeia)
Kupiorepor kiviuvor kar afefaiornres

O1 kupI6TEPO! KivBUVOl aToug oTToioug exTiBetal n ETaupeia avapépovral o KATw Kol avaAuvovTal TEpAITEpw aTn
ONHEIWGN 3 TWV OIKOVOUIKWY KATOOTATEWV.

Kivbuvog emmirokiou

O kivduvog autég TTRyddel atré Tnv dlakuuavan NG agiag Twy XpnHaTOOIKOVOUIKWV MECWYV ESITIOG TWY aAAaYWY oTa
ETITOKIO TNG AYOPdS.

H Eraipeia extiBetal oe kivduvo emiTokiou ava@opikd pe 10 Saveiopd tng. O Savelgpdg O Kupaiveueva ETITOKIO
ekBEtel Tnv ETaipeia oe kivduvo emiToKiou TTOU 0QOPd TIG TANEIOKES poEg. O Javelopdg ae aTadepd eMITOKIO EKBETEI
v Etaipeia oe kivduvo emiTokiou TTou agopd tnv glAoyn afio. H AielBuvon tng Etaipeiag mTapakoAoubei Tig
SIOKUPGVGCEIG OTa ETTITOKIA O guvexl BGor Kal evEPYEL avdAoya.

Ta emrékia Ko ol 6pol amomAnpwprig Twv daveiwv yvwoTOTToIOUVTAlI OTNV OnuEiwan 25 Twv OIKOVOUIKWY
KATAGTACEWV.

Tiorwrikég kivduvog

MioTwTikég kivduvog eival 0 Kiviuvog éva ammd Ta PEPN EVOG XPNHOTOOIKOVOUIKOU PETOU VO TTPOKOAETEI OIKOVOWIKN
Znuid oto dAAo pépog abetwivtag pia Séopeuan Tou. H Etaipeia ekTiBeTal o MOTWTIKG Kiviuvo Adyw TWVY EpyAciv
NG, KUPIWG TWV EPTTOPIKWV ATTAITACEWY, KaOWG Kal amé TIg XPNUatodoTikés Tng OpacTnpidTnTeg, Tou
TEpIAapBAvouy KataBeaelg ue TPATTECES Kal DAVEID EI0TTPAKTED.

flioTwTiKGG KivOUVOg TTOU TTPOKUTITEI OTTG EPTTOPIKEG KAl GAAEG ATTAITATEIG Kal SAVEID EICTTPAKTEQ:

H Biaxeipion tou kivduvou TTOU TTPOKUTITEI ATTO EPTTOPIKEG ATTAITACEIG YiVETOI JE Bdan TIS TTOMTIKES Ko Diadikaoieg
TTOU EQAPHOLOVTOI OE OXECN HE TOV THIOTWTIKG KivBuvo TTou TTPOoKUTTTEl aTrd Toug TreAdTeG. Mpoaodiopidovral TIOTWTIKG
6pla yio KAOe TTEAATN e Bdon Tnv Tponyoluevn eumelpia tng Etaipeiag. H mOTOANTITIKY IkavéTNTA KGOE TTEAGTN
afloAoyeiTal Ko aveloTrpokTa UTTOAOITTa TrEAQTWY TrapakoAouBolvial ouoTnuoTikG. H Etaipeia dev AapBdvel
otroleadrroTe §QCPANICEIS VIO TA TTOI0 TTAVW Trood KAl OUTE KOl TTPOXWPENOE WE Ao@OMOTIKA KAAuwn toug. O
TOTWTIKGG KivBuvog atrd EUTTOPIKG Kol GAAG EICTTROKTEQ Eival TTEPIOPICUEVOS AGYW TOU OXETIKA peydhou aptBuoul
Twv TTeEAaTwy TnG ETaipeiag.

H xpovoloyikii avaAucn Twv EUTTOPIKWV OITITACEWY YVWOTOTTOIEITA OTnv onueiwon 20 TWY OIKOVOUIKWV
KOTAOTACEWV.

Ta eiomwpaktéa amé Tnv Buyarpikr eraipeia Golden Coast Limited mapakoAouBouvral oe guotnuatiky Bdon. H
BuyarpikA eTaipeia TpayuATOTTOINCE GNUAVTIKA KEPON T TEAEUTAIO £TN KAl QVAREVETOI va ATTOTTANPWOEI TA TTOCG TTOU
opeihovTal otnv Etaipeia.

Ta ddvela €loTpakTéa eival eaopaliguéva pe evexupiaon PEPOUG Twv HeToxwv Tng Ouyatpikig Golden Coast
Limited ou katéxouv o1 WPETOXO!I PEIOWNQIQS KOl N GTMOTTANPWWR Toug 8o yivel HEOW TNG KATGROARS Troowv
avTioTOIXWV TTPOG Ta PEpicUATa TTou Ba KaTaBAAAOvVTal OTOUG LETOXOUG HEIOWN@iag atrd Tnv Buyatpikr eTaipeia.

ToarrelikéG KaTaBETEIS:

O1 Tpatredikég KaTaBETEIG BIaTNPOUVTAl OE XPNUATOTIOTWTIKG 13pUuara Tng Kutrpou. H moToAnTITIKY agloAdynon Twy
Tpamedikwy 18pupdTwy, Bdoel g agloAdynang Twy oikwv Moody’s kai Fitch Trapouciddovrar o1n onueiwon 3 Twv
OIKOVOUIKWV KOTOGTATEWY.
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E&EMEn kal emdoaeig Tng Etaipeiag kai kupidtepol Kivduvol kail ABefaidTnTeg (ouvéxela)
Kupiorepoi kivSuvor kai aeBaidrnreg (Guvéxeia)
Kivduvog peuatémrag

O Kivbuvog peuaTéTNTaE cival o KivdUVOG Tou TTPoKUTTEl 6Tav N AREN Twv TEPIOUCIOKWY OTOIXEIWY Ko
UTTOXPEWOEWY dev guptimrouv. Otav ol AREeic dev oupTrimTouv, n amodoTikdTnTa ptopei va augnBei alAd
Tautéypova uTropsl va aunBei o kiviuvog Jnuiwv. H ETaipeia epapuddel diadikacieg e OKoTrd TNV eAaxicToTroinon
TETOIWV JNUIDV OTTWG N BIaTAPNON IKAVOTTOINTIKWY TTOGWY HETPNTWV KAl GAAWY TTEPIOUGIOKWV OTOIXEIWY WE UWNAN
PEUGTOTITA KOI KE TO va Blatnpei Eva IKAVOTToINTIKG TToC0 OF DECUEUREVES TTIOTWTIKEG DIEUKOAUVOEIS.

Aikan Aéia

O «ivduvog Tng Aikaing Agiag Tnyddel amd 1o evdEXOUEVO Ol agieg avapopds Twv TTEPIOUCIAKWY OTOIXEIWY Kal
umoxpewoewv NG Etaipeiag va eival onuavrikd dia@opeTikeg amd Tnv dikain afia Toug Katd TNV ruepopnvia
avapopdg.

H AleG8uvan exTIgd 6T Pe TNV aTToTiUNon Twv SIaQOpWY TTEPIOUTIOKWY CTOIXEIWY KOl UTTOXPEWTEwWY 6TTou n dikan
agia Toug PTTOPEl va UTTOAOYIOTE! GTTWE TWV AKIVITWY, 0 KivBUVOS QUTOG EIVOI GNUAVTIKG TTEPIOPICUEVOS,.

Liaxeipion 1diwv KepaAaiwv

H AictBuvon ¢ Etaipeiag éxel we apxy Th dlatipnon wiag 1IoXupAc kegaialouxikig BAong yia Tnv uTrooTApIgn Tng
aflomaTidg Kal EUTTIOTOgUVNG TOOO TWV ETEVOUTWY 000 KOI TwV TNOTWTWY aAAG Kal Tou guvBAou Tng ayopds. H
AieBuvon apakoAouBei ateva Tnv amédoon Twv 18iwv Kepaiaiwv.

Epyagisg Tng ETaipeiag, Tng Buyarpikig kal Tng ouvdedepévng eTaipeiag

H Etaipeia givai 1810KTATPI0 Ko dlaxelpioTpla Tou TToAuTEAOUG EEvodoxeiou "Golden Bay” katnyopiag TEVTE 00TEPWY Kat
SuvapikétnTag 193 dwyartiwv otV Tapahia TNg AdpvoKag.

Nepaitépw, n Etaipeia eivar 1810kTATRIO TOU 29% Tou §evodoxeiou “Golden Coast Beach Hotel”, evég mapaBaidoaiou
gevodoyeiou duvapikaTnTag 228 SwpaTiwv atnv meploxr MapaAipviou / Mpwropa. H Buyatpik etaipeia Golden Coast
Limited eivan 181okTATPIA TOU UTT6AOITTOU 71% Tou gevodoyxeiou auTou.

H Buyarpikri eTarpeia Golden Coast Limited kai n ouvSedepévn eTaipeia United Hotels (Lordos) Limited aaxoAodvTan pe
dpaoTNPIOTNTEG OXETIKEG WE TOV TOUPIOUO, Trou Trepihapfdvouy Tnv 18I0KTNGIa Kol BIGXEIPION TwV §EVOBOXEIOKWV
povadwv “Golden Coast Beach Hotel” ato MapaAipvi / MpwTtapd kai “Lordos Beach Hotel” otn Adpvaka avrigToixa

MpoBAemropevn EEENIEN Tng ETanpeiag

Me Bdan ta péxpl ofuepa BeGopéva Kal TIG TTPOOTITIKEG yio To 2017, n ETaipeia avauévetal va diatnprioe! Tv
KepDOQPOPIA TNG GE IKAVOTTOINTIKA ETTHTTESA YIQ OKOUN Wt XPovid.

Emidpacrn aré v amdéeacn tou Hvwévou BaaiAegiou yia éodo amd v Eupwmaixn Evwon

H amégaon ££680u tou Hvwpévou Baaglhefou amd tnv Eupwrraiki Evwon (Brexit) evdéxetat va £xel apvnTikd
avTikTuTro atov KuTrpiaké Touptapé, Adyw Tng utrotiunang g otepAivag TTou 8a 0dnyrioel atnv al§non Tou KGoToug
DIOKOTTWV TWY ToupIoTwy atrd To Hvwpévo BaaoiAelo.

H Avbuvon g Etaipeiag TapakohouBei oe auveyr) Bdaon Tig e€eAi§eig oto Hvwpévo Baaiieio kal Tpofaivel oTig
OTTOPAITATEG EVEPYEIEG PETO TNG OUVEXOUG ETIKOIVWVIAG HE TOUG TOUPIOTIKOUG TTPAKTOPEG Trou edpddouv oTo
Hvwpévo BagiAelo pe aTEX0 TV QVTIMETWTTION TUXWYV ETITITWOEWY OTIS KPATHOEIG TOU §EvodoxEiou aTrd Thv aTrépacn
Tou Hvwpévou BaaiAeiou yia é€odo atrd Tiv Eupwraikr ‘Evwon. Me Bdan Tig péxp! Twpa KpaTATeIS yia 1o 2017 dev
avapéveTal oTroladrTroTe Weiwan aTig kpaTroelg Tou Eevodoxeiou amd To Hvwuévo BaoiAelo.

Apaotnpi16TnTeg orov Topéa ‘Epeuvag kat AvamTung

H Eraipeia dev Slegdyel oTToIcadriToTe SpacTnPIOTNTEG OTOV TOPED TNG EPEUVAS KAt AVETITUENG.
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Ymrokaraotipata — Apactnpidotnteg Ewtepikol

H Etaipeio dev diotnpei otroladnote utToKaTagTAUOTA Kol Ogv Ble€dyel omroieodmoTe dpacTnpIdThTEG EKTOC
Katpou.

Xprion XpnuaromotwTtikwy Méocwv

H Eraipeia dev d1oTnpolae onuavTikd XpnUATOTTIOTWTIKG Péda ot 31 Aekepfpiou 2016 f katd Tnv didpKeld TG
Xproews.

MeToYI1K0 KE@AAQio

Aev utip&av peTaBoAég oTo petoxikd Ke@dAaio Tng Etalpeiag kard tn didpkela TG utrd £§étaon Xpricews. Olot ol
TiTAol €ivai glonypévol kal Tuyxdvouv dlatpayudTeuong oto XpnuatioThiplo Agiwv Kdtpou, exouv idla kol ica
DIKaWpaTa.

Zuvleon, Karavoun AppodioTiTwy Kai ATro{nuiwan Tou AloiknTikod Zupfouliou

To TTo000Té GUUPETOXNG OTo KepdAalo Tng ETalpeiag Tmou kateixe Katd KupldTnTta, dUECO KOl EUUETA KABE YEAOG TOU
AloiknTikou ZupBouAiou KATA TIG TTIO KATW NHEPONNViES ATAV WS akoAoUBwG:

31/12/2016 31/03/2017

% %
AnpniTtpiog I'. Abpdog 17,85 17,85
Kwvaravrtivog I'. Aépdog 16,86 16,86
Tdkng I'. Kupiakidng 14,42 14,42
Apeth lwvidou 12,88 12,88
Addpog Adapidng 0,04 0,04
MixdAng KAeétrag - -
Iewpylog MixanAidng - -

lewpylog Xapardutroug (SlopioTnke aTig 19 defpouapiou 2016) - -
lewpylog K. A6pdog (Blopiatnke oTig 27 louhiou 2016) - -
Mdpiag KAnpidng (dlopiotnke otig 21 NoegpBpiou 2016) - -

AioiknTiko 2ZupBouiio kai apoiféc ZupuBoliAwv

Ta péAn Tou AioiknTikoU ZupBouAiou otig 31 Aekepfpiou 2016 kal katd TNV nuepopnvia Tng TTapovcag £KBeong
Tapouciddovral otn geAida 1. Kard tn didpkelad Tng umd e&€taong Xpricewg Odlopiotnkav o kuplog Tewpylog
XapaAdutroug, o kUplog Mewpylog K. Adpdog kai o kUplog Mdpiog KAnpidng, oTig 19 PeBpouapiou 2016, 27 louAiou
2016 kan oTig 21 NogpBpiou 2016 avrioToixa.

J0ppwva pE To dpBpo 94 Tou Kataotarikou tng Etaipeiag «Kartd [] ekdotnv EtAciav Mevikv ZuveAeuoiv Tng
Etaipeiag agutrnpeTei 10 £V TpiTov TWV EKACTOTE ZUNPBOUAWY Iy, EQV 0 apIBPSG ToUTwy Bev eival TPEIG 1] TTOAAATTAdCIOV
TOU Tpia, TOTE O TTANCIECTEPOG OPIBUOS TTPOG TO €V TpiTov», OI PN aTTOXWPACAVTEG EK TTEPITPOTTAG KATA TNV TEAEUTalO
TpieTia eival o1 Kk Tdkng Kupiakidng, Addpog Adapidng kot MixdAng KAfotrag kai yia autd Tov Adyo atmoxwpoulv. O K.
Takng Kuplokidng kol o K. MixdAng KAedtrag eival eTTaveKAESILOI KOl TTPOCPEPOVTal YIa eTavekAoyr]. O kK. Mewpylog
K. Aépdog kai Maplog KAnpidng, diopigBévieg amd 10 AlOIKNTIKO ZupBouAlio, atmoXwpolv, TTPOoPEPOVTOl OPWG Yia
exkAoyn.

Aev utTApEav anUAvTIKEG GANOYEC GTNV KATAVOUN TwWV GPHOBIOTHTWY Kal OTIS aTToAABEG Twy YEAWV Tou AloIKnTIKOU
ZupBouAiou. Kara v didpkeio Tng xprongs o ZuuRoulor sigémpagav €41.000 (2015: €41.000) ko €36.460 (2015:
€30.550) yia eKTEAETTIKEG UTTNPETiES Kal WG aUoIPA Yia TIG UTTNPETieg Toug wg pEAN Tou AloiknTikol Zupfouliou Tng
Eraipeiag avrigrorxa.
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Zovlson, Karavopr AppodioTiTwVy Kal ATrodnpiwon Tou AloiknTikod Zupouliou (ouvExeia)

Ta Tood autd avaAUovral ava PEAOG Tou AloiknTikou ZupBouliou wg akoAoUBwG:

ETiicia apoifni

Apoipiy ZupBolAwy yia

ZupBoUAwv ouppsToXn Ot ouvedpieg
2016 2015 2016 2015
€ € € €
Tdkng . Kupiakidng - YTrd ekTeAeaTIkh 1D16TNTO 20.500 20.500 - -
AnunTplog I'. Aépbog - Y16 ekTEAEOTIKY 1B16ThTA 20.500 20.500 - -
Kwvaravrivog I'. Adpdog 500 500 3.160 2.370
Apeth lwvidou 500 500 4.050 4.050
MixdAng KAeotrag 500 500 6.050 6.400
Addpog Adapidng 500 500 4.050 3.240
Fewpylog MixanAidng 500 500 8.020 6.930
Fewpylog Xapahdaumoug (SlopioTtnke oTig 19 PeBpouapiou
2016) 500 - 6.445 -
Fewpylog K. Adpdog (dlopioTnke oTig 27 louhiou 2016) 250 - 395 -
Mdapiog KAnpidng (diopiotnke oTig 21 NoeuBpiou 2016) 250 - 790 -
Tdkng KAnpidng (TrapaitiBnke oTig 30 AekepBpiou 2015) - 500 - 4.560
44.500 44.000 32.960 27.550

Inuavrikd Meyovota perd T Aij§n Tng Xpriong

OToIa8HTTOTE GNUOVTIKA YEYOVOTA TTOU GuvERNCav WETA Tr XPron avagopds, TTEPIYPAPOVTAl aTN gnueiwan 36 Twv
OIKOVOUIKWY KATOGTATEWV.

Eiofiynon oxeTika pe tn S1d8son Twv Kepdwyv, T aroppoéenon Twv JNHIWV Kai T dnpioupyia TpoBAipewy

To AloiknTiké ZupBouMio TTPOTEIVEI TNV TTANPWKN] HEpioUATog TTpog €0,02 avd petoxn, TTou avaloyei ot 5,88% atnv
ovouagTIk agia TG METOXAS Kal CUVOAIKG oTo 35,10% Tou képdoug Tng ETalpeiag LETS Tr] popoAoyia yia To 2016.

Ing 13 AekepBpiou 2016, eykpiOnke n mpotacn tou AloiknTikoU ZupBouhiou yia Tnv katofoAr eviiduegou
pepiouaTog atré Ta gvveaunviaio kEpdn Tou 2016, Uywoug €0,01 yia kdBe peToXn, OE GAOUG TOUG HETOXOUG TTOU HTaV
KaTaxwpnuévol oTo unTpwo Tng Etaipeiag otig 23 Aekepfpiou 2016. To ouvohiké Uyog Tou koBapol TANpwIEou
pepiopaTog aviABe aTig €321.442 (Sev kataBAridnke evdidueco pépiopa katd To 2015).

2116 22 louviou 2016, eykpiBnke n TpdTaaon Tou AloiknTikoU ZupBouliou yio Tnv kataBoAr TeNkeU pepiguaTog atTé Ta
Képdn Tou 2015, Uwoug €0,01 yia kAbe PeToXr], O GAOUG TOUG LETOXOUG TTOU ATAV KATAXWPENHEVOI GTO WNTPWO TG
Eraipeiag oTic 6 louhiou 2016. To guvolikd Uyog Tou kaBapol Pepiopatog Tou TANPWONKe katd Tnv Sidpkeia Tou
2016 avriABe aTig €321.470 (2015: €323.925).
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Kwdikag ETaipikrig Alakufépvhong

To Aloiknmiké XupBolhio Tng Etaipeiag omig 27 MapTtiou 2003 amo@doioe TNV £@appoyr GAWV Twv TTPOVOIWY Tou
Kwdika ETaipikrig AlakuBépvnong («o Kwdikagy») ou kataptioTnke amd 10 ZupBouAio Tou XpnuariaTtnpiou Agiwv
Kutrpou («XAK»). O KwdIkag epapuoetal OTrwg EKTOTE EXEI TPOTTOTOINGEN Kai eival avapTnUEVOS aTNnv 1I0ToogeAIda Tou
XAK (www.cse.com.cy).

Ta ouaTtApaTta egwTepikoU eAEyxou kal diaxeipnong KivBuvwy Siaa@aAifouv Tnv ouaAr Aeitoupyia Tng Etaipeiag kai
TNV THPNON ECWTEPIKWV KAVOVIOHWY Kal d1adIkaciwv.

H €xBean Tou AloiknTikoU ZupBouAiou avagopika pe Tov Kwbdika («n ‘ExkBean EA») TapatiBeTan HETA TIG EVOTTOINUEVEG
OIKOVOUIKEG KOTOOTAGCEIG OTIG OENidEG 65-74.

2e gyéon pe Tnv Tpévola A.2.6. Tou Kwdika avagopikd@ pe Tov Slaxwplopé twv Béocwv Tou Fpogdpou Tou
AloiknTikoU ZupBouliou kot Tou Mpwrtou EkTeAeoTIKOU AleuBuvtr mapéxovral dicukpiviigeis otnv ‘ExkBean EA uméd
1LA.2. OAeg ol exdopéveg LETOXES TS ETanpeiag gival guvABEIg e 6uoIa Kal ica SIKAIIHATO EAEYXOU KOl WrPou.

H Ertaipeia éxer amoteAeopuaTnikéc SIadIKaTIEG ETOINOCIOG TWY OIKOVOUIKWVY TNG KOTAOTACEWY, LECW TWV OTroiwv ol
OUVOMAQYEG KO TO YEYOVOTA TTOU TrapoudidfovTal oTa AoyioTikG BIfAia peTa@EpovTOl KAl YVWGTOTTOIOUVTAl OTIG
OIKOVOUIKES KkaTtaaTtdoels Tng Etaipeiag. H diadikacia daxeipione kivdlivwy tng Etaipeiag 1Tou KOAUTITEL TV
Topoudiagn Twv OIKOVOUIKWY COTOIXEIWY QITOOKOTIEI GTNV avayvwpeian, avdhuan kal Siaxeipion Twv Kivduvwyv TTou
OXETICOVTAl WE TNV KOTAPTICN TWV OIKOVOUIKWY KATAOTACEWY, TWV OXETIKWY YVWOTOTOIOEWY Kol GAAwV
XPMUOTOOIKOVOUIKWIV QVAPOPWY ETAl WOTE QUTEG va €ival GUUHOPYPES PE Ta OXETIKG TTPOTUTTA XPNUATOOIKOVOUIKAG
avagopdg, Toug VOLIoUS Kal TOUG KAVOVICUOUG. AUTO ETTITUYXAVETAI HEGW TOU EVTOTIGHOU TWV KIVEUVWY ouciwdoug
avakpiBelag aTig exBETEIg Kal TNG EQAPHOYAS Kal THPNong BIKAIBwY EAEyXoU yia TRV TTPSANYN 1 EVIOTTIOUO OTOIXEIWV
T oTrofa duvartdv va KaraAgouv ag oucIwdEl AVaKPIBEIES.

To TToC00TO CUUMETOXIG OTO KEQAAQIo TNG ETonpeiag TTou KaTeixe kKard KupidTnTA, dUECT KAl EUUECT KABE PEAOG TOU
AoiknTikou  ZupBoudiou kaBwWg Kal N JIAKUHOVON TWV TTOGOOTWY TWV HETOXWVYV Twv HEAWV Tou AIOIKNTIKOO
TupBouAiou yia Tnv Trepiodo 31 AekeuPpiou 2016 kot 30 nuUepwv TTPIV aTTd TNV NUEPOUNvVia TG eIdoTroinong yia
GUYKANGN TNG YEVIKAG ouvéAeuong trapouciddovTal TTo Travw. AVOAUTIKEG TTANPOQOpIEG WG TTPOG TO HETOXIKO
kepdAalo Tng ETaipeiag avagépovtan oTn gnueiwaon 23 Twv OIKOVOUIKWY KATOOTACEWV.

KaBe pérog Tou AloiknmikoU ZupBouliou ekhéyetal atmd Tn yevik guvéheuan Twv Petdxwy Tng ETanpeiag rj dopideta
oo 1o AloiknTikG ZupBouAio. Méhog Trou diopileTanl amd To AI0IKNTIKG ZUPBOUAIO QTTOXWPEI UTTOXPEWTIKA KATA TNV
TEWTN ETTEUEVN TOU JIOPICUOU ToU €THGIA YEVIKY] GUVEAEUON, N OTToIO Kal aro@acifel yia Tnv ekAoyn Tou. Ze KGBe
ETAOIO YEVIKI] GUVEAEUCN Q@UTINPETEI KaT' apxXaldTnTa TOo £va TPITO Twv KABE @opd AloIKNTIKWY ZupBoUAwv Kal h
£TTAVEKAOYH TOUG ETTAQIETAI OTNV ETATIO YEVIKN guvéAeuan. Me guviBn améeaaon Tng YeVIKAG GUVEAEUANS LENOG Tou
AloiknTikoU ZupBouhiou ptropei va TrauBei Tpiv amd tn Ajén Tng BnTeiag Tou.

To KataoTtoTiké Tng ETaipeiag WTTopei va TpotrotroinBei atré Tn YEVIKI) CUVEAEUO TWV PMEAWV LE EIBIKG Yrigioua.

H eoucia Twv AloiknTikwv ZupolAwyv eival yevik kar TeplopifeTal ydvo atd TG £§ouaieg TTou TTapéxovral atn
yevikf ouvéAeuon Twv PETOXWY TNG ETalpeiag eite amd Tov Nopo eite améd 1o Karaoratiké Tng Etaipeiag. H amdégaon
£kB00NG VEWV LETOXWY, EKTOC Qv aQopd Tapaxwenaon ota péAn otnv avaAoyia tTwv AdN oo AUTE KATEXOHEVWV,
Aappaveral omd T yeVIK GUuvEAEUON KOt Og KGBE TTEPITITWAON TnpeiTal N KABe gpopd 1IoxUiouca vouoBeoia ot OTl apopd
TN OXETIKA TTANpogdpnon. To Sikaiwua ayopds 1I8iwv TNg ETaipeiag pHETOXWY, EKTOS av GAAWG N vOUoBeaia eTTITPETTE,
Tapéxetal oto AloiknTiké Zupfouhio atd Tn yevik ocuvéAeuon yia kaBopiopévn Tepicdo pe edikd wrigiopa. O
OuvBEsEIg, 01 6poI EVTOARG Kal N AeIToupyia Twv SIOIKNTIKWY, JIOXEIPICTIKWY Kal ETTOTITIKWY 0pyavwy TTou opidovTal
cUpewva pe Tov Kwdika avagépovTan atnv ‘ExkBeon EA.

Meéroxor Tou katéxouv TrEpav Tou 5% tou kepaAaiou Tne eraipeiag

Ekt6g amd ZuuBoUAoug TToU KATEXOUV KATA KupidTnTa dueoa X éuyeca meépav Tou 5% Tou ekdOBEVTOG LETOXIKOU
KegpaAlaiou TNG ETaipeiog 0TTwg avag@epeTal o Trdvw, Ta TTPOCWTTa Ta oTroia KaTeixav Tépav Tou 5% Tou ekdoBEévTog
WeToxIkoU Kepahaiou Tng ETalpeiag eivai Ta akdAouba:

31/12/2016  31/03/2017
% %
Avdpéag TOOKKOG 16,02 16,02




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEZH AIAXEIPIZHZ

AceiToupyiké mrepidAdov Tng Etaipeiag

OtroladAToTe onuavTikg yeyovota amo Tig Tpéxouoes £EENIEEIC 0 axéon e TNV Kutrplakr olkovopia Tou €xXouv
oxéon He To Aeiroupyikd TepIBaAov Tng ETaipeiag, TepIypd@ovTal aTn onueiwan 29 Twv OIKOVOUIKWY KOTAOTAOEWY.

Inpavrikég oupfdoeig pe Ta Opyava Aloiknong

Kard tnv npepopnvia Tng KATGoTaoNG XPNUATOOIKOVOUIKAS 80N SEV UTTpXAY OTTOIEGDTIOTE GNUAVTIKEG GUHBACEIS
HeTagu Tng ETaipeiag kar Twv Opydvwy g Aloiknarig mg.

Kardragn ritAwv Etaipeiog oto Xpnuariotipio Afikv Kétrpou

Katd tn Sidpkeia Tou 2004 To Xpnuatiotripio Agiwv Kutrpou katdmiv aitnang Tng Etatpeiag kardrage Toug TiTAoug
Tou Ekd6Tn otnv MapdAAnAn Ayopd Tou Xpnuatiotnpiou Agikiv Kimpou. Ao 20 Ampidiou 2015, 1oxUel n véa
Kavoviotikry Amégaon (KA 379/2014 (wg £xel Tpotrotroindei)) Tou Xpnuariotnpiou Afikv Kumpou, pe Bdon tnv
otoia To ZupBolAio Tou XpnuamaoTnpiou amopdoige OTwWE KataoTdgel Toug TiThoug Tou EkSATN otnv EvaAlakTike
Ayopd Tou Xpnpartiotnpiou Agilv Kdmrpou.

AMA\ayég otn Sopn Tng ETaipeiag

Acev utrripxav otroleadrirote aAAayEg atny Sopn TG ETaipeiog katd Tnv SIdpKeId TN XPROEWS.

AveldpTtnrol EAeykrég

O1 avegdprnrol eAeykTég, Deloitte Limited, e€edrfiAwaoav emBupia va cuveXioouv va TTpoo@EPOUV TIG UTTNPETIES TOUS
Kar RQIoUa TTou va E§ouaioBoTel To AloiknTIKG ZupBouUAlo va kaBopigel TNV apolBr Toug, Ba KaraTteBei aTny TpooexH
EtAoia l'evikq ZuvéAeuaon.

Me evroAij Tou AloiknTikoUd ZupBouAiou,

A’csz*'\f%w ¢

Adaminco Secretarial Limited
Ipappateag

Aepeodg, 25 AmpiAiou 2017




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

AHAQZH TON MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY KAI TQN
YNEYOYNQN THX ETAIPEIAX TA TH ZYNTA=H TQN OIKONOMIKQN
KATAXTAXEQN

ZUpgwva pe To dpbpo 9, edapia (3)(y) kal (7) o Wepi Twv [MpoUmoBicewv Alagdveiag (Kivntég Agiec Tpog
Alampaypdreuon o PuBuigéuevn Ayopd) Népol Tou 2007 ewg 2016 (o 'N6pog)), epeic Ta pEAN Tou AlonTikou
2upBouhiou kal or GAAoI UTIEGBUVOI YA TIG OIKOVOLIKES KATAaTAoElS TG Lardos Hotels (Holdings) Public Limited (n
"ETaipeia”) yia T xprign wou EAnge oTig 31 AekeuBpiou 2016, emBeRaIIVOULE 6TI, EE' 6TWY YVWPIJOULE:

() ol eTHOIEG CIKOVORIKES KATAOTACEIG TNG ETanpeiag ol otroieg Tapouaialovral oTig oeAide 15 pEXp! 65:

(i) karaptioThKav oUpEwva e Ta AlEBvr MpdTuTTa XpNUATooIKovopIKiG AVOQopas 6TTwg autd uloBeTABnKav aTrd TNy
Eupwraikn Evwan, kai g0pewva pe Tig dlaTagelg Tou edagiou (4) Tou Ndpou, kat

(ii) Tapéxouv aAnBivA kai Sikain EIKGVG TWV TTEPIOUTIAKWY OTOIXEIWY Kal TTaBnTIKoU, TNG 0IKOVOUIKAC KATGOTAaNS Kal
Tou kKépdoug f {npidg Tng Lordos Hotels (Holdings) Public Limited kai

(B) n ExBeon Alaxeipnong mapéxer dikain avaakoTnon Twy eEeAiEewv kal TG amddoong Kabuwg Kal TS BEaNg Tng
Lordos Hotels (Holdings) Public Limited, pali pe mepiypagr Twv KupldTEpwY KIVBGvVWY Kal GRERAIOTATWY TTou
QVTIHETWTTICEN

MéAn Tou Ao o0 ZupBouhiou

........................................ ey eeieieennennnes 1 OKNG T Kuplakidng - Mpdedpog

...................... Yorreeneee ANUATRIOG T AOPBOG - AVTITTPOEDPOG

.‘...A_\...vaomvrivog I'. Adpdog

,/ ......................... ApEeTH lwvidou

................................. Mg .. MiX@Ang KAeétrag
......... Z.‘..,...........AédpogAéapiéng

................ A e e e | EWOPYIOG MIXANAIDNG

................. ” s T e | EWPYIOG XAPAAGUTTOUG

................. ceenrinenn. T ELOPYIOG K. AGPBOG

Mdpiog KAnpidng

. Adwvig HAia

Nepeoée, 25 AmrpiAiou 2017
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‘ExBeon Ave§dptntou EAsykTh

MNpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited
‘Ek8eon £1mi Tou EAéyxou Twv Oikovopikwyv KaraoTdoswv

Tvwpn

‘EXOUME EAEYEEI TIC OIKOVOMIKEG KATAOTAOEIS TG 1IBUVoudag ETaipeiag Lordos Hotels (Holdings) Public Limited (n
'ETaipeia’), O0Twg Tapoucidfoviol  OTIG asAideg 15 péxpl 65 kal ol oTroieg  amoTeAolvTal oTé TV KoTdoTaon
XPNHOTOCIKOVOUIKAG Béong oTig 31 Aekepfpiou 2016, TIG KOTOOTEOEIS OTTOTEAEGUATWY KAl AOITWV GUVOAIKWY
£000wY, PeTaBoAwY KaBapris BEONG Kal TAPEIOKWY POWV TNG XPHOEWS TTou €Ange TNy nuepopnvia autr, KaBwg kal
TEPIANWN GNUAVTIKWY AOYIOTIKWV TTOAITIKWY KOl GIUEICEIS OTIG OIKOVOUIKEG KATAOTAOEIG.

Katd Tn yvun pog, o1 CUVNUUEVEG OIKOVOUIKEG KaTaoTdoelg Oivouv aAnBiviy kai  dikain  ekéva  Tng
XpnuaTooikovoIkig Béang tng Etaipeiag omig 31 AskeuPpiou 2016, kat TNG XPNUATOOIKOVOUIKAG Tng emidoang Kal
TWY TOPEIOKWY POWY TG ylo To ETog mou €éAnge Tnv nuepopnvia outi alugwva pe Ta AiBvi Mpétuta
Xpnuatooikovouikig Avagopdc (AMXA) 6Trwg auTd uloBetiBnkav amé Tnv Eupwiraikr ‘Evwan Kai Tig aTartioelg Tou
mepi ETaipeiov Népou g Kampou, Kep. 113.

Bdon yvapng

O éAeyx0g pag £xel digvepynBei oUuewva ue Ta Alebvri MpdTutra EAéyxou (AMNE). O1 euBliveg pag, e Bdon autd ta
TPATUTT TEPIYPAPOVTAI TTEPAITEPW OTNV Trapdypa@o 'EuBlvn Tou EAeykT yia Tov ‘EAeyxo Twv OIKOVOMIKWY
Katagtdoswy' g €kBearic pag. Efpacte avegdptnTol amd Tnv Etaipeio, olppwva pe Tov Kwdika AcovroAoyiag
AoyiaTwv, Tou ekdideTal amé 1o AlgBvég ZupuBouMio Mpotdtrwy AeovioAoyiag yia ETrayyeAparieg AoyioTég (Kwdikag
AXMAEA) kai Tig amraitioeis deovroloyiag, TTou axeTiovTal JE Tov AEYX0 OIKOVOHIKWY KATAGTAgEWY oTny KUTrpo Ka
EXOUUE CUPHOPQWBE PE TIG AAAeG £uBUveg BeovTOAOYIOG, TTOU OTTOPPEOUV aTTd TIG OTTAITATEIG QUTEG Ko Tov Kwdika
AZNAEA. MigTedoupe OTE TA EAEYKTIKA TEKURPIO TTOU E£XOUME OTTOKTACEl Eival €TTAPKr Kal KATGAANAQ yia va
aoTeAéo0UV BACN i TNV EAEYKTIKI PAG YVWHN.

Kupla Bépara eAéyxou

Ta kUpla Béyata eAéyxou eival ekeiva TTou, Katd TNV £rayyeAuariky pag kpion, ATav egéxoucag onuaciag otov
EAEYXO TWV OIKOVOUIKWY KATGOTACEWY TNG TpEXouaag Tepiddou. Ta BEpata autd EXouv EEETACTEI GTO TTAGiTIO Tou
EAEYXOU TWV OIKOVOUIKWV KATAOTAOEWY, w¢ oUVoAo, yia Tl SIauoppwaon Tng yVWHNG HAG £ auTwyv Kal dev
EKPEPOUNE EEXWPIOTH YV OXETIKG Pe QUTA Ta Béuara.

M£An Atotkntikot ZupBouliou: Xpiotng M. Xptatopdpou (Aviitepog EkteAeaTikdg ZUpBouAeG), EAEUBEpLoG N. dAirtou, Nikog £ Kupiakidng, Nikog A Mamakuplakey, ABwg XpuadvBou,
Kwotag Nwpkardng Avtivng TaAwtng, Navog Nanasénouhog, Meprg M. Mdpkou, Nikog Xapakdpmoug, Nikog Zravoudng, Mapta Maoxahn, ANEENG AyaBokAEouc, AAKNG XpLOTOSOUALSNG,
Xplotdkng lwavvou, Navikog Nanaparh, Xplotog Nanapapkiéng, Muwpyog Maptidng, Kerry Whyte, AvSpeag Mewpylou, Xplotog Neokhéoug, Anuitpnc NMananepikiéous, Avbpeag AvSpéou,
ANexog ManareEdvdpou, Nwpyog MavieAlsne, Navayiwsta Bayiavou, Ayng Ayadoriéoug, Maatuv Xat{navaotaaiou, KUmpog lwawisng, Mawng Zoglavag, Kuptakog BAdxe,

MixaAakng Xptatogpopou (Enitipog Npodespog) 10

H Deloitte Limited eival exapeia-pérog tng Deloitte Touche Tohmatsu Limited ("DTTL"), pLag Suwtikng etalpetag meplopopévng euBivng eyyeypappévng oto Hvwpévo Baolkeo, tng omolag
oL eTalpelec-pEAN elvat EexWPLOTEG Kal aveEAPTNTEG ETaLpLkeéG ovrdTnTe, MNapakahoUpe dTiwg emokepBeite tny LotooeAiba www.deloitte.com/about yia AeTttopepn TepLYpagn TG VouLkig
Sopr|g tng DTTL Kat Twy ETALPELWV-HEAWY TNG

H Deloitte Limited eivau \Suwtikr) stawpeia eyyeypappévn otnv Kimpo (Ap. Eyypagr 162812). Mpagela: Acukwola, Aepecog, Adpvaka

Member of Deloitte Touche Tohmatsu Limited



Deloitte.

‘ExOeon Aveéaprtnrou EAeykTh (CuvEéxela)
Mpog Ta MéAn Tn¢ Lordos Hotels (Holdings) Public Limited
Exriunon Sikaine aiac yne xai Kripiwv

Kuopio Bépa eEAéyyou Mwg o éAeyyocg eEéTaoe 1o kiiplo Bépa eAéyyou

H extipnon g Bikaung afiag TNG yng Kot kTipiwv gival O EAEYKTIKEG pag SIadikagieg OXETIKG KE TNV EKTINGT TN
KUpIO BEpa EAEyxou Adyw Tou 6TI N yn Kai Ta kTipia TG Sikaing agiag g yng Kol KTipiwv TepIAGuBavav ETagy
Eraipeiog atmoteAolv TO  ONUGVTIKGTEPO TTEPIOUCIOKS GAAwv T akdAouba:

OTOIXEIO TNV KATACTAGN XPNHATOOIKOVOUIKNG BEaNng OTIg

31 AekepPpiou 2016 ko AOYW TnG UTIOKEIMEVIKOTNTASG -  EMBEwpAoapE T yn Kal Ta KTipia HE OKOTG va
TTOU EPTTEQIEXETAN OTNV EKTIUNGN TG Bikang agiag Toug.  agiohoyriooupe TNV QUAIKH TOUG KATAOTATH.

H yn kai Ta kripia g ETaipeiag amoteAotvian amd 1o -  Kotavorioope tnv Siadikacia ektipnong g dikaing

Tapabaidoaio Esvodoxeio Golden Bay atnv Adpvaka Kol a&iag TG yng Kai KTIpiwy.

pEpog Tou Egvoldoxeiou Golden Coast orov Mpwrapd. H

afia oTic yng ka kmipiwv omg Etaipeiag omig 31 - EMKOIVWVACOUE HE TOUG ETTAYYEAUQTIEG EKTIUNTEG Kal

AekeppBpiou 2016 igouTo We €53.586.700 Kol atroTeAOUCE a§IoAOYACOE T& TTPOGOVTa Kal TV EMTTEIpIQ TOUg WE

T0 64% Tng OUVOMKAG  afiag TWY TEPIOUCIAKWY OKOTTG Vo eTIRERAIITOUNE TNV EYKUPOTNTA TN £kBEONS

oToIXEiwv TNG ETolpeiag. amoriynong. EmimpécBeta, eAéy§ope kard OO0 ot
EKTIUNTEG Eival avegdpTnTol aTrd v ETatpeia.

MNepioodtepeg TANpoQopieg OXETIKG pE TIG WEBSGBoUg

ektiunong ¢ Sikaing agiag The yng Kal KTipiwv TG - Xpnolyomamooue TV EZEIBIKEUPEVN OMGDa pag e

Etaipeiag yvwoToTroloUvTal aTv ONpeiwon 14 Twv  EPTTEIpIO G BENTO EKTIUAGEWY Yia TV agloAdynon Twv

OIKOVOMIKWY KATAOTATEWY. HEBOBWY  EKTIMNONS Kal  TNG  KATOAANAOANTOG  Twv
TTOPAMETPWY KOl TTAPadoXwy TTou XpnoidoTroiiénkav yia

H hoyiotikqi ToAmkf Tng Etaipeiag OXETKG pe Tnv Tov umroAoyioud tng Sikaing agiag Thg yng Kai KTipiwv.

ektiunon  Tng dikaing afiag TNG yng Kal  KTIpiwv

TTOPOUCIGZETAN OTNV ONUEiwan 2 Twv  OIKOVOUIKWY -  EAEYEOHE TIG ONUOVTIKEG AOYIOTIKEG TOAITIKEG QTIG

KATAGTACEWV. OIKOVOUIKES KOATAOTAOEIS OXETIKG WE TV eKTipnon g
Sikamg a&iag Tng yng Kai KTIpiwv.

H dikain aofia ™g yng kKar Kripiwv g Etaipeiag

uTtohoyioTnke PACEl  EKTIUACEWY TOU  éyivov OO - EAEYEQUE TIG OXETIKEG YVWOTOTTOIRCEIG OTI OIKOVOUIKEG

avegdpTnNTOUG EKTIUNTEG. KATAOTATEIG QVaQOPIKG PE TV EKTIMRCN Tng dikaing agiag
™G YNG Kai KTIpiwv.
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‘ExBeon Avegdaprntou EAeykTr (CUVEXELQ)

MNpog ta MéAn Tng Lordos Hotels (Holdings) Public Limited

AMAgg TTANpoYopiEg

To AloiknTiKé ZupBouUAio gival uTTEUBUVO yia TIG GAAEG TTAnpogopieg. O1 GAAeG TTANpo@opieg atroTeEAoUVTal aTré Tig
TAnpoopicg Tou TrepthauBavovtal oTnv EkBeon dlaxeipiong, aAAd Sev TEpIAAUBGVOUV TIG OIKOVOUIKEG KATAOTATEIG
Kat TNV €KOETN EAEYKTH) ETTT QUTWV.

H yviun pag i Twv OIKOVOUIKWY KOTOOTAOEwWv Oev KAAUTITEI TIS GAAeg TTAnpogopieg kol Oev EKPEPOUUE
OTTOI0DNTTOTE QUUTTEROCUE JIACoPANIgNG ETT QUTWV.

TXETIKG UE TOV £ASYXO TWV OIKOVOUIKWYV KATAATACEwWY, N £uBUVN Hag eival va SiaBAcoupE TiG GAAEG TTAnpo@opiES, ETal
wate va afloAoyooupE, KAtd TTOG0 auTES Bev auvadouv oucIwdwS UE TIG OIKOVOUIKEG KATAOTACEIG | HE TH yvion
TToU £XOUE ATTOKTROEI KOTA TN SIGpKEIa TOU gAéyXou, 1} Siagaivetal va eivar oudiwdwg ecpaiuéves. Edv, pe Bdon Tig
O10dIKaaieg TTOU EXOUUE TTPAYMATOTTOIRCEl, CUUTTEPAVOULE OTI UTTGPXEl OUCKUDEG OQAAUA OE QUTEG TIG GAAEg
TTANPOQPOPIES, EIHACTE UTTOXPEWNEVOL VO AVAPEPOULE TO YEYOVOGS AUTA. Agv £X0UUE VA ava@PEPOUUE TITOTa £TTi AUTOU.

EuBidveg Tou AloikntikoU ZupBouliou yia Tig Olkovopikég Karaordaoeig

To AloiKnTIKG ZUMBOUAIO gival UTTEUBUVO YIG TNV KATEETION TWY OIKOVOUIKWY KATAOTAgEWY Trou divouv oAnBivr] kat
Oikan €lkéva oUpgwva pe Ta Algbvri MpdTutra Xpnuarooikovopikig Avagopds 6TTwg auTd uloBetidnkav amé tnv
Eupwrroikr ‘Evwon kai Tig atrartroelg Tou mepi Etaipeiv Népou tng Kimpou, Kep. 113, kat via ekeiveg Tig SIkAideg
£awTePIKOU EAEYXOU TTOU TO AloiKnTiKG ZupBolAio KaBopidel wg amapaitnTeg, WaTe va kaigTraran duvaTr n katdpTion
OIKOVOUIKWIV KATOOTACEWY ATTOAAQYHEVWY aTTO OUCIBEG OQAAUD, OPEINGUEVOU EITE OE aTTdTn EiTE O AdBOG.

Kartd Tnv KatdpTion Twv OIKOVOUIKWY KATAOTAGEWY, To AloiknTiké ZupBouAio gival utredBuvo va aloAoyrioel Tnv
kavotnTa ™G ETaipeiag va ouvexiosr w¢ ouvexi{ousvn dpaoTnpldtnTa, yvwoTOTToIWVTaG OTToU auTtéd Kpivetal
amrapaitto, O¢uara Tou gxeTifovial Pe T guveXion ThG DpacTnpidTnTag TG ETaipeiag kan Tnv uioBETnon ¢ apxng
NG CUVEXIOMEVNG DPaaTNPIOTNTAG, EKTOG edv To AloIKNTIKG ZupBoUAio TpoTiBetal, ite va Béoet Tnv Etaipeia ot
ekkaBdpion 1 va Tadge I dpacTnEIOTNTEG, 1} OTav Oev €Xel PEOAIOTIKEG EVOAAGKTIKEG ETIAOYEG Ao TO va
TPOXWPROEI OE AQUTEG TIG EVEPYEIEG.

To AioiknTikd ZuuPBoUMio givonl utTedBuvo yia tv emiBAeywn g SIadikagiag XPNHATOOIKOVOUIKAG ava@opds Tng
Eraipeiag.

EuBuveg Tou EAeykTh yia Tov ‘EAeyxo Twv Oikovopikwv Kataotdoswy

O1 otéx01 yag, eival va atrokTiooupe Aehoylopévn DIac@GAIoN YIa TO KOTG TTOCOV Of OIKOVOUIKES KATUOTAOEIG OTO
gUvoAo Toug eival atTaAAQYUEVES ATrd oUGIIBES CPAALA, 0QEINGUEVOU EITE O aTTdTn €iTe 08 AdBog kal n €kBoan
£KBEaNG EASYKTA, N oTroia va TepihapBAvel Tn yvwun pag. Achoyiopévn dlaogdhion cuviotd uynAol Babuou
Blao@AAon, ahAG &x1 eyyinan, 6T o éAeyXog OTTWE auTdg TTpayuaToTroIenke pe Bdan Ta AMNE mravToTe Ba evroTilel
éva oudiWdeg oEaAUa, GTav auTd UTTGPXEL. Z@AAUara duvaTal vo TTPokUWouyv, £ife amd amdrn, eite amd AdBog kal
BcwpouvTal cuaiwdn edv, Hepovwuéva 1 aBpoIaTiKd, 8a uTTopoUcoe gdAoya va avapevoTtay, 6Tl Ba eTrnpedoouy TIg
OIKOVOUIKEG QTTOPATEIG TWV XPNOTWY, TTou AeOnKkav PE BAan GUTEG TIG OIKOVOUIKES KATOOTACEIS.

Q¢ pépog evig eAéyxou oUupwva e Ta AMNE, ookolUue emoyyeAdoTiKh Kpion kal SIOTNPOUNE ETTOYYEAUATIKG
OKETTTIKIONG KaB' 6An Tn DIGpPKEIR TOU eAéyxou. ETiong:

e Avayvwpifoupe kal agloAoyoUpe Toug KIvOUVOUS yia oudiwidn O@QGAHOTG OTIG OIKOVOMIKEG KOTAOTACOEIG TTOU
ogpeilovtal gite g aTGTN €ite og AdBog, oxedidfoupe kal eQopuOoupe eAEYKTIKEG Biodikaaieg, o1 OTToiEg
avTatokpivovral oToug KIvOUvoug autoUs Kot AaufBdvoupe EAEYKTIKG TEKUAPIO, TG OTToia gival £TTOPKH Ko
KATAAANAG yia va oTroTeAé0ouv TR BAan TS yvwung Hag. O kivduvog un evromiopol evog ouaidoug opdApaTog
ToU o@eiheTal g€ OTTATN £ival JEYOAUTEPOG aTTd aQUTAV Trou OQEeiAeTal O€ AdBog, Adyw Tou OTI N aTTATN UTTOPE] va
TepIAauBdvel cUPTTOIYVId, TTAQCTOYPAQIa, £OKEHPEvES TrapaAeipelg, weudeic ONAWGEIS | TNV TTApAKapWn Twv
SIkAidwy ecwTEPIKOY EAEYXOU.
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‘ExBeon Avelaptnrou EAeykTn (CuvEéxela)

Mpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited

o KartavooUpe TIG JIKAIBEG ECWTEPIKOU EAEYXOU TTOU EiVOl OXETIKEG WE TOV EAEYXO, TTPOKEIPEVOU Va OXEDIATOUNE
£AEYKTIKEG BIOBIKOTIES TTOU ival KATAAANAES UTTO TIG TIEPIOTATEIG, AAAG OXI JE OKOTT TNV EKQPAAT] YVWPNG ETTi TG
OTTOTEAETHATIKATATOS TWV JIKAIBWY egwTEPIKAU eAéyxou The ETaipeiag.

o AZiohoyoUpe TNV KATAAANAGANTA Twv AOVIGTIKWV TTONTIKWYV TTOU XPROIOTTOIRONKAYV KOl TOU AEAQYIGUEVOU Twv
AOYIOTIKWV EKTIACEWY KOl TWV OXETIKWY YVWOTOTTOITEWY TTou Eyivav atré 1o AlolknTiko ZupBoUAlo.

e SUNTTEQQIVOUME YIQ TNV KATAAANASTATA TS XProng améd To AloiknTiké ZupBouhio TNG opxXig TNG GUVEXIZOUEVNS
OpacTnPIOTTAG KO, ME BACN T EAEYKTIKA TEKUAPID TTOU OTTOKTABNKAv, KaTd TTOooV UTTAPXEl Quaiwdng
aPRePaIOTNTA TTOU VO OXETICETOl {e yEyovoTa 1] OUVBrKEG TTou va umodnAwvouv Tnv UTopgn ouciwdoug
OReRaIOTNTAG, TTOU £VBEXETAI VA QOVEPWAOEI GNUAVTIKA Op@IBoAia w¢ Tpog Tnv IkavetnTa TG ETaipeiag va
ouvexioer wg ouvexiopevn dpaotnptétnra. Edv guutrepdvoupe, 6T ugioTatal ouoiwdng apefaidTnTa, €ipaoTe
UTTOXPEWMEVOI 0TV £KBECH HAG va EMTUPOUNE TNV TTPOCOYXY) OTIG OXETIKEG YVWOTOTTOINOEIG OTIG OIKOVOUIKES
KOTAOTAOEIS, 1 EGv TETOIEG YVWOTOTTOINTEIS £Vl QVETTAPKEIG, VO TPOTTOTTOIOCUUE T yvwpn pog. Ta
CUUTTEPGOHOTS Jag Baoifovral oTa eAEYKTIKG TEKURQIO TTOU OTTOKTRONKAV PEXPI TNV nuEpounvia Tng £kBeong
€AeYKTH. QOTé00, HEAAOVTIKG yeyovoTa i UVBrKeg evBEXETal va £xouv wg amotéAeapa n Etaipeia va adoer va
ActToupyel wg guvexifouevn SpaocTtnpIdTnTa.

e AZlodoyoupe Tn OUuvolikri Tropouciagn, OOur; KAl  TTEPIEXOPEVO TWV  OIKOVOMIKWY  KOTOOTGOEWY,
CUUTTEQIAOUBAVOUEVIV TWY YVWOTOTTOINOEWY, KAl KATA TG00 Ol OIKOVOMIKEG KATAOTAOEIG aVTIKATOTITPIouv TIg
OUVaAAOYEG Kal YEYOVOTQ E TPATTO TTOU VA ETTITUYXAVETAI N aAnBIvr] ko dikain EIKGvA.

Mera€l GAAwv BepdTwv, KovoTrololue ato AloIKNTIKG ZupBolMo Béuata oxemKd pe To TTpoPAeTTdpevo Tedio Kar
XPOVODIAYPAUUG TOU EAEYXOU KOI ONUOVTIKA EUPHHATG aTTO TOV EAEYX0, GUUTTEPIAGHBAVONEVWV TUXEV CNUOVTIKWY
eAAelPewy oTig BIKAIBEG E0WTEPIKOU EAEYXOU, TTOU EVTOTTIOQUE KATA Tn JIAPKEIG TOU EAEYXOU HAG.

Emiong, mapéxouns oTo AloiknTiké ZupBoUAlo SAAwaON OTI EXOUHE OUMHOPQWOET PE TIG OXETIKEG OTTOITHOEIG
OeovroAoyiag TTou agopolv oTNV avegapTnaoia Nag Kol KOIVOTTOIOUUE G auTd OAEG TIG OXEOEIG Kat GAAa BEpara TTou
uTTopEl elAoya va BewpnBei 6T £TRpPeddouv TNV GveEaPTNOia Wag kal, GTTou Eival EQOPPATIND, Ta OXETIKA pPéTpa
TpooTaciag.

AT Ta BEPOTa TTOU KOIVOTTOIRBNKaV 0To AloiKNTIKG ZupBoUMo, KaBopiJoupue Ta BEHOTA TTOU EXOUV TN HEYAAUTEPN
onuagia atov EAEYXO TWV OIKOVOUIKWIV KOTAOTAOEWY TG TPEXOUCOG TTEPIGdOU Kal, wg €K TouTou, tival Ta KUpIa
BéuaTa ehéyyou. Meptypdoups autd Ta Béparta atnv EKBEaN eAeYKTH, EKTOG €AV vopoBeaieg 1} Kavoviopoi aTTokAeiouv
SnuoaloToincn GXETIKA e To Béua 1, étav o EEAIPETIKG OTTAVIEG TTEPITITUICEIG, SlaTTioTwvoupe 6T éva Bépa dev Ba
£TPETTE va KoivoTromBsl Je v ékBear] pag dIOTI oI apvNnTIKEG ETTITITWAOEIS HIag TETolag ONUOCIOTToiNangG eUAoya
OVOREVETaL 0TI Ba UTTEPTEPOUV T 0QEAN BNPOCIOU CUPPEPOVTOG aTTd Hia TETola dnpogaloTroinar.

‘ExBgon emri AAMwv Nopikwv ATraiTRoewv

TOdQWVa WE TIG £MITTPOOBeTEG amaitioelg Twy Tepi EAeykTwv kol YTroXpewTikwy EAéyxwv Twv ETiciwy Kat
Evotroinuéviwy Aoyaplaouwy Nauwy Tou 2009 éwg 2016, avagEépoupe Ta IO KATW:

e 'EX0UE Trapel GAES TIS TTANPOPOPIES Kal EENYHOEIG TTOU BEwEOaE avayKaieg vt CKOTTOUg TOU EAEYXOU HOAG.

e Kartd Tn yvwun pog, éxouv Tnendel amd Tnv Etaipeia katdAAnAa AoyiaTikd BiBAia, aTtnv ékTacn TTou @aivetal oo
TNV e€étaan atmd eudg auTwy Twy BIBAIWY.

o OI OIKOVOUIKEC KATOOTAOEIG TNG ETaIpeiag ouu@wvolv Pe Ta AoyioTIKG BIBAia.

e Katd Tn yvibun pag, Koi amd 600 KaAUTEpa éxouue TTAnpo@opnBel Kai cUu@uwva PE TIG EENYACEIS TTOU MOg
BGBnKav, 01 OIKOVOUIKEG KOTAOTACEIG TTAPEXOUV TIG aTTaiTOUREVESG aTrd Tov Tepi ETaipeiov Nopo tng Kitrpou, Keg.
113, TANPOPOPIES WUE TOV ATTAITOUNEVO TROTTO.

o Kard tn yvwun pag, n ‘ExBeon Aiaxeipiong, £XEl KATAPTIOTEI CUPQWVA HE TIG aTTaITAaEIg Tou TTepi ETaipeiwuv Népou
¢ Kompou, Keg. 113 kar ol TAnpopopieg Tou Jdivovral otnv €kBeEan aquTri CUVABOUV PE TIG OIKOVOUIKEG
KOATAOTACEIG.

13



Deloitte.

‘EkBeon AvegdpTntou EAeykTi (OUvéxela)

Mpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited

Katd tn yvioun pag, ko cUu@wva Je TNV KATavonaon g TXeipnong kai tou mepiBdAlovTog Tng ETaipeiag Trou
QTTOKTACOUE KATA TOv EAEYXO OIKOVOUIKWY KATAOTAOEWY, BEV EVTOTICAUE OTTOIEGOTTOTE QUTIWBEI AVaKPIREIES
otnv ExBean Alaxeipiong.

Katd 1n yvwpn yag, Ta mAnpogoplakd orolxeia Tng dfAwang eTalpikig BlakuBépvnong, Tou Tapouaidovral
oUHQWVa HE TIG OTTAITACEIS TWV UTTOTTaPaYPAQWY (iv) Kat (v) TG Trapaypdgou 2(a) Tou ApBpou 151 Tou Trepi
Eraipeitov Nopou tng Kumpou, Kep.113, kal guumrepidappdavovtar we EI5IKG Tuipa Tng éxkBeonc dlaxeipiong, £Xouv
KATOPTIOTEI TUMPUIVA PE TIS GXETIKEG aTraiTCEIS Tou Tepi ETaupeiiov Nopou tng Kutrpou, Kegp.113 kal cuvddouy e
TIG OIKOVOUIKEG KATAOTATEIG.

Katd 11 yvioun pag, kal gURGWYa e TRV Katavenan Tng eTXeipnong kai Tou TepiBdAAovtog Tng Etaipeiag ou
OTTOKTOOHE KOTG TOV €AEYXO TWV OIKOVOUIKWY KATOOTGOEWYV, OV EVTOTCAUE OTTOIECOATIOTE OUCHOBEIG
avakpiBeleg atn dAAwan eTaipikric dlakuBEpvnong 6gov a@opd Ta aToiXeia Tou agopoly TIS UTToTTapaypdeoug (iv)
Kot (v) TNG TTapaypdgou 2(a) Tou ApBpou 151 Tou Tepi ETaipeitsv Nopou tng Kumpou, Kep.113.

Kard tn yvupn pag, £Xouv TTapacxeBei atnv dAwon eTaipikig dlakuBEpvnang 0Aa Ta TTANPOPOPIAKG JTOIXEIR TTOU
avagépovTal aTig utroTrapaypdeoug (i), (ii), (iii) kar (vi) TN Tapaypdgou 2(a) Tou ApBpou 151 Tou Tepi ETaipeitiv
Nouou tng Kdmrpou, Keg.113.

AAAo Oépa

Auth n €kBean, TEPIAAMBAVOREVNG KAl TNG YVWUNG, ETOINGOTNKE yia Ta& PEAN TNG ETaipeiog wg owua Ko uévo
oUupwva e To ApBpo 34 Twv TEPI EAEYKTWV KOl YTTOXPEWTIKWY EAfyXwv Twv ETHoiwv kat EvoTToinuévwy
Aoyapiaopwv Népwy tou 2009 éwg 2016 kai yia kavéva dAAO OKOTTG. AiVovTag auTr] Th yvwun dev ammodexduaaTe Kal
dev avalapBdvouue uBlvn yia oTroiodrTroTe GAAO OKOTTG 1 TTPOG OTTOIODATTOTE GAAO TTPOCWTITO OTN VWO Tou
otroiou auTh n €kBeon duvaTtdv va TEPIEADE!.

DOEl EEXWPIOTR €KBeEaNn ETT TWV EVOTIOMUEVWV OIKOVOUIKWY KaTaagTdoewv TG ETaipgiag kol tng
it TN Xprion 1ou £Ange oTic 31 AekepBpiou 2016.

¢ yla auTij inv ave§dptnTn ékBean eAéyxou eival o k. ABwg XpuaGvBou.

EyKekpipévas AoyioTrg kal Eyyeypauuévog EAsykrrig
€K pEpougKal yia Aoyapiaoud g

Delojtte Limited

ekpIpEvol AoyiaTég kar Eyysypappévol EAeykrig

Aew@. Zmipou Kutrpiavou 24
1075 Agukwoia
KotrpogKUitpog

Aeukwaoia, 25 AtrpiAiou 2017
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAXZH ANOTEAEZMATQN KAI AOINQN ZYNOAIKQN EXOAQN
MNA TH XPHZH MNMOY EAH=E £TI% 31 AEKEMBPIOY 2016

AvaTTpooapHOgUEVa
2016 2015
Iny. € €
KukAog epyaciwv 8 7.168.807 5.978.590
KéoTog TTwAnBévTwv (3.356.925) (3.288.452)
MikT6 képSog 3.811.882 2.690.138
AMa £000a eKUETAAAEUTNG 5 396.594 388.384
Znuid amo eTevoucelg 6 (5.550) (10.771)
'E§oBa BidBeang (189.211) (206.597)
‘E€oda dioiknang (1.535.291) (1.503.765)
AMAG AsiToupyIka £€oda 7 (614.518) (729.690)
XpnUaTooikovouIKa £€0da 10 (117.857) (114.231)
AEITOUPYIKG OTTOTEAECUATA QTG EPYOTiES 30.4 536.510 327.991
ATtroteAéopara TpIv TN popoAoyia 8 2.282.559 841.459
dopohoyia 11 (287.665) (122.224)
KaBap6 képdog yia Tn Xprion 1.994.894 719.235
Aoird guvoAika £0o0da
lMood mou dev a avaraéivounBouv oro képdog 1 {nuid oe
LETQYEVEQTEPES TTEPIGOOUS,
Avarmpooappoyr otnv eGhoyn agia yng Kar KTipiwv 14 3.008.026 -
Xpewon avaBaAAdpevnc @opoAoyiag OTNV ETTAVEKTIHNGN AKIVATWY 26 (554.828) (20.508)
2.453.198 (20.508)
lMood mou Ba i mBavov va avaraéivounBouv oro kEpdog 1 {nuia ot
LETAYEVETTEQES TTEPIOOOUS:
Képdog/({nuid) atrd emAVEKTIHNGN XPNHATOOIKOVOUIKWV TTEPIOUTIOKUWY
oToIXEiWV SIaBEaIuwY TTPOG TTWANoN 24 1.556.329 (129.313)
1.556.329 (129.313)
Aoitrd guvoAikd €00odal/(E€oda) yia Tn XpRon 4.009.527 (149.821)
ZuvoAikd égoda yia Tn Xprion 6.004.421 269.414
KaBapoé képSog avd PETOXH TTOU KATAVEUETAI OTOUG HETOXOUG THG
Etaipeiag (osvr) 12 5.70 2.05
ZuvoAikd £003a avd HETOXH TTOU KATAVEHOVTAl OTOUS PHETOXOU
HeTOXN H S HETOXOUG 17.15 163

TN ETaupeiag (oevr) 12

O1 gnUEITEIS OTIG OEAIBES 19 PEX I 65 atroTeAOUV QvaTTOCTTAGTO HEPOG QUTWIV TWYV OIKOVOUIKWY KATACTAOEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH XPHMATOOIKONOMIKHZ ©OE2H2
2TIx 31 AEKEMBPIOY 2016

2016 2015

INu. € €
NEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoivTa TTEPIOUTIaKd OTOIXEIO
AxivnTa, eyKoTaoTAoEIG Kal EEOTTAIOUGS 14 55.765.133 53.127.222
Aula TTEPIOUTIAKG OTOIXEID 15 3.073 5.404
Emrévduon oe Buyatpiki eTaipeia 16 16.629.436 15.931.558
Emévduon oe ouvBedeuévn eTatpeia 17 6.901.240 6.042.789
XPNHATOOIKOVOUIKG TTERIOUCIOKG aToIXEIG OTNV EUAoYN agia péow Twv
OTTOTEAECUATWY 21 7.189 12.739
Advela EIGTTPAKTEN 18 1.202.463 1.217.335

80.508.534 _ 76.337.047

KukAo@opoUvTa TTEPIOUTIOKA oTOIXEIO

ATroBépaTa 19 123.207 139.202
Eutropikd Kol GAAG EICTTPOKTED 20 517.565 655.215
EiomrpokTéa atrd Buyarpiki eTaipeia 303 993.588 1.215.225
EioTrpakTéa a1rd GUYYEVIKA PEPN 30.3 12.662 5.311
MeTpnTd KOI QvTigTOIXO JETPNTWY 22 1.588.906 5.954

3.235.928 2.020.907

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 83.744.462 78.357.954

IAIA KE®AAAIA KAI YITOXPEQZEIZ

‘1810 kepdaAaia Kat aTrodepaTikda

MeToXIKO KEQAAQIO 23 11.903.113 11.903.113
AN atToBepaTIKA 24 48.978.179 44.968.652
2UCCWPEUNEVD KEPDN 13.046.556 11.751.846
ZuvoAo 15iwv kepaAdiwv 73.927.848 68.623.611
Mn BpaxutTp68eoueg uTTOXPEWOEIG

Aaveropog 25 245.690 256.435
AvaBal\OuEVES POPOAOYIKES UTTOXPEWOEIG 26 7.193.111 6.629.916

7.438.801 6.886.351

Bpaxutrp60eopES UTTOXPEWOTEIG

Eptropikoi kal dAAOI TTIOTWTEG 27 1.951.280 1.605.713
Mood TANPWTED OE GUYYEVIKEG ETAIPEIES 30.5 55.072 79.882
TpamedIKEG UTTEPAVAARWEIS 22 - 826.348
Aavelopog 25 317.163 315.169
TPEXOUTES POPOAOYIKES UTTOXPEWCEIS 28 54.298 20.880

2.377.813 2.847.992
Z0VOAO UTTOXPEWOTEWV 9.816.614 9.734.343
ZYNOAO IAIQN KEDAAAIQN KAI YIMTOXPEQIEQN 83.744.462 78.357.954

2Tig 25 ATrplhiou 2017 1o AloiknTiké ZupPBoUMo tng Lordos Hotels {Holdings) Public Limited evékpive auTtég Tig

omovoumrdomg yia ékdoon.

Takng I. Kupiakidng __>—
Mpb6edpog

Anppioc . Aépdog
AvtiTpéedpog

O1 onueIoEel§ oTIC GENDES 19 Péxpl B5 atToTEAOUV AVATTOTTIAOTO WEPOG QUTWY TWV OIKOVOUIKWV KATAGTACEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEXHX
MNA TH XPHZH NOY EAH=E ZTIz 31 AEKEMBPIOY 2016

MeToxIk6 AMAa

KEQGAdIO atToBepaTIKdA ATtrofspaTiké

(Znu. 23) (Zny. 24) Mpoo6dou ZivoAo

Iny. € € € €

YmréAoimo Tnv 1 lavouapiov 2015 11.903.113 45.156.998 11.344.177 68.404.288
KaBapd képdog yia T xprion - - 719.235 719.235
NoIrd ouvoAIkd E§oda yia Tn Xprion - (149.821) - (149.821)
Mepiouara 13 - - (350.091) (350.091)
MeTagopd - (38.525) 38.525 -
YwéAommro orig 31 Aekepfpiou 2015/ 1
lavouapiou 2016 11.903.113  44.968.652 11.751.846  68.623.611
KaBapd kEpdog yia T Xprion - - 1.994.894 1.994.894
AoItrd ouvoMika £o00da yia Tn xprion - 4.009.527 - 4.009.527
Mepiopara 13 - - (700.184) (700.184)
Y1roAoiro oTIg 31 Agxsuﬁpiou 2016 11.903.113 48.978.179 13.046.556 73.927.848

AmroBepariké Mpooddou
To amoBeparikd Tpoaodou TepiAauBdvel cucowpeupiva KEPDN 1 {nuiEg Tng ETaipeiag.

‘Exraxrn Auuvrikiy Elocpopda

Etaipeieg Tou dev Blavépouv 70% Twv KeEPOWVY Toug WETA T @opoAoyia, 6TTwg Tpoadiopifovral amd Tov Tepi
Ekrdktou Elogopds yia thv Apuva tng Anuokpatiog Nopo, kard Tr Jidpkela Twy dU0 ETWV atmd To TEAOG TOu
popohoyIkou £TOUG OTO OTToI0 Ta KEPDN avagépovtal, Ba Bewpeital WG £xouv diavépEl auTtd TO TTOGO WG HEPICHA.
‘EKTaKTN apuvTIKA £10@opd Tpog 17% Ba eival TAnpwréa Tdvw oe aut Tn Aoyi{duevrn diavopr] PEPICUATOG OTNV
£KTOOT TTOU 01 PETOXOI, KATA TO TEAOG TNG TTEPI6TOU Twy dU0 ETWV ATTd To TEAOG TOU popoloyIkoU ETOUG OTO OTTOI0 Ta
KEpDdn avagépovTal, eival popohoyikoi kaTolkol Kutpou kai Aoyidovtal kdroikol (domiciled) KUtpou. To ogé auté
™S AoyiZduevng Slavopr¢ HEPICUOTOS HEIWVETOI UE OTTOIOSATIOTE TPAYMATIKO pEPITUa TTou AN SlavepriOnke yia T
XPAon oTnv omoia Ta KEPDN ava@EéEovTal. AUTH 1 EKTOKTN QUUVTIKA i0@opd kataBdAetal ammd tnv ETaipeia yio
AOYOPIOOHO TWV HETOXWV.

O1 onpeTEIg oTIS oehideg 19 péxpl 65 amoteAoUv aVaTTOOTIAOTO HEPOG AUTWV TWV OIKOVOUIKWY KOTAOTAGEWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH TAMEIAKQN POQON

IMNA TH XPHZH MOY EAH=E ZTIX 31 AEKEMBPIOY 2016

POH METPHTOQN AMNO AEITOYPIIKEZ APAZTHPIOTHTEZ
AmroteAéopara Tpiv TN QopoAoyia

AvaTTPOCOPHOYES YIA:

AtooBéoelg

XpewAUOEIS AUAWY TTEPIOUCIAKWIV OTOIXEIWV

ZnuIG eJAoywyv agilov GE XPNHUOTOOIKOVOUIKA TTEQIOUTIOKA OTOIXEIQ TTOU
amoTigoUvTal o€ eUAoyn aia HECW TWYV ATTOTEAEOUATWY
Alaypagn aToBeuaTwy

MpoPAEYeig yia eTIGPAAElS XpeWOTEG/(QVTIOTPOP TTPp6VOLIag Yid
ETNOQAAEIG XPEWOTEG)

MoTwTIKG Pepiopata

XpewaTikolg TéKoUg

Xpewhuan daveiwv E1I0TTPaKTEWY

Pon PeTpNTWV A1Td EPYQOiEg TTPIV a1Té HETABOAEG OTO KEQAAQIO
KIVI}OEWG

Meiwan/(au§non) ota amobéuara

Meiwon/(abénon) ota eptropIkd kat GAAa EICTTPOKTED TTOOG
(guuTrEpIAaUBAVOREVWV TWV OQEIAWV aTTd BUYATPIKEG KAl CUYYEVIKES
ETOIPEIEG)

(Mefwon)/adgnon oToug ePTTOPIKOUG KAl GAAOUG TNOTWTEG
(oUUTTEPIAGUBAVONEVWY TWV OPEIAWV TE BUYOTPIKEG KAl GUYYEVIKES
ETQIPEIEC)

Pon perpnrwv rou mpofABav ammd epyaoieg
®opoAoyia Tou TTANPWONKE

KaBapr ponj peTpnTi)OV TTOU TTPORABaY aTTO £pYaTiEg

POH METPHTQN ANO ENENAYTIKEZ APAXTHPIOTHTEZ
MAnpwun yia ayopd AUAWY TTERPIOUCIAKWY OTOIXEIWV

MAnpwyA yia ayopd akIvATWY, EYKATOOTATEWY Kal EGOTTAIOHOU
Eiompagn pepiopdrwy

Eigmpagn améd amotrAnpwr daveiwy EICTTPOKTEWY

Kafapn porj ETPNTWYV TTOU TTPONABav atrd ETTEVOUTIKEG
SpaoTnpIoTNTEG

POH METPHTQN ANO XPHMATOAOTIKEZ APAZTHPIOTHTEZ
ATTOTTANPWHES daveiwv

Eiompdéeic améd véa davela

MAnpwuR TOKWY

MAnpwun HepIopdTwy

MANPWHA OUUVTIKAG Elo@opag oe Aoyiduevn diavour Pepioparog

KaBapd peTpnTd via XpnuoToSoTIKEG SpaoTNRIOTNTEG

KaBapr aifnon HeTpNT@WYV KAl avTioTolXa PETPNTWV
MeTpnTa KOI AVTIOTOIXA PJETPNTWV GTNV apPXT| TS XPHOEWS

MeTpnTd Kol QVTIOTOIXO HETPNTWV OTO TEAOG TNG XPROEWS

2ny.

14
15
19
20

10
18

15

30.8
18

22

Avarrpooapuoopéva
2016 2015
€ €
2.282.559 841.459
753.496 765.337
3.859 4.296
5.550 10.771
2.860 4.697
8.333 (2.000)
(252.800) (290.000)
111.804 105.240
(12.304) (10.029)
2.903.357 1.429.771
13.136 (22.128)
343.603 (260.706)
(88.710) 73.130
3.171.385 1.220.067
(245.880) (110.170)
2.925.505 1.109.897
(1.528) (5.520)
(383.381) (400.232)
252.800 290.000
27.176 23.240
(104.933) (92.512)
(358.751) (389.479)
350.000 -
(52.429) (105.240)
(321.470) (323.925)
(28.622) (26.166)
(411.272) (844.810)
2.409.300 172.575
(820.394) (992.969)
1.588.906 (820.394)

O1 ONUEIDOEI aTIC TEAIBEG 19 PEXPI B5 aTTOTEAOUV QVATTOOTTAGTO HEPOG QUTWIV TWY OIKOVOHIKWY KOTAOTAGEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ XT1Z OIKONOMIKEZ KATAZTAZEIZ
INA TH XPHZH MOY EAH=E ZTI% 31 AEKEMBPIOY 2016

1. ZdoTaon Kal KUpIEG dpAoTNPIOTNTES

Xwpa ocvoToong

H Lordos Hotels (Holdings) Public Limited (n 'Etaipeia’) guotdBnke otnv Kumrpo tnv 1 OkTwBpiou 1873 kot Bewpeital
dnuodoia eTalpeio TUP@WVA PE TIG TTRPOVOIEG Tou Trepi ETaipeiidv Nopou, Keg. 113, Twv epi Agiwv kal XpnuartioTrnpiou
AZiov Kdtrpou Nopwv kot Kavoviopwy kal Twv mepi Popou Eicodriuatog Nopwy. To eyyeypappevo ypageio Tng
eival atn ©exkAag Auciwtn 35, Eagle Star House, 10g 6pogog, 3030 Aepeods.

Kupieg 5paatnpidTnteg Kal @Uon epyaciwv tng Etaipeiag

H Etaipeia eival 181oktiTpIa Kau SlaxelpioTpla Tou TroAutedolg evodoxeiou “Golden Bay” kartnyopiag TEvTe aoTépwv
kai duvapikdTnTag 193 dwyatiwv otnv TTapalia TNg Adpvakag.

Neparépw, n Etaipeia eival 18lokrTpIa Tou 29% Tou Eevodoxeiou “Golden Coast Beach Hotel”, evdg rapadaidoaciou
gevodoyeiou SuvapikdtTnTag 228 dwuartiwv atnv meploxrj Mopahipviou / Npwrtapd. H Buyarpiki etaipeia Golden
Coast Hotel eivai idioktriTpia Tou utréhoimrou 71% Ttou evodoxeiou autou.

H Buyarpikn eTaipeia Golden Coast Limited kai n ouvdedepévn eraipeia United Hotels (Lordos) Limited agxohouvral
Me BpOaTNPIGTNTEG OXETIKES WE TOV TOURIOWOG, TToU TrEpIAQUBAvoUY TNV IBIOKTNoIO Kat SIaXEipIon TwY EVODOXEINKWV
povadwy “Golden Coast Beach Hotel” ato Mapahipvi / Mpwrapd kat “Lordos Beach Hotel” ot Adpvaka avrioToixa
(Znp. 16 Kat Zny. 17)

Kard 1 Sidpkeia Tng mwponyoUuevng xpricewg, n Siadikacia tng eyypaeris kal peTaBifacng Tou akiviTou Thg
Buyatpikiig eTtaipeiag Arodaphne Bay Development Limited omv Etaipeia oAokAnpwOnke ETITUXWS agou
KararéBnkav dAa Ta arrapaitnTa £yypa@a aTo kTatoAdylo. MNa to Adyo autd, n Buyarpikr eTatpeia Arodaphne Bay
Development Limited diaAUBnKe Xwpig ekkaBdpion katd T SIAPKEIX TNG TTPONYOUNEVNG XPIOEWS, CUHQWYA WE TO
axedlo Avadiopydvwang. MepiooodTepeg TTANPOYOPIEG yvwaoToTroiouvTal atn
onueiwon 16 TWV OIKOVOUIKWY KATAOTACEWV.

O1 EVOTTOINWEVES OIKOVOUIKES KaTaaTdoelg sival SiaBéaipeg oto Eyyeypapuévo Mpageio Tng Lordos Hotels (Holdings)
Public Limited (©éxhag Auaitn 35, Eagle Star House, 10¢ épogog, 3030 Acueodsg, Kirpog) kal otnv ioTooeAida
ToU ZuykpotriuaTtog http://www.lordos.com.cy (Zxéoceig ETreviuTwv).

Evomoinuéveg oikovouIKES KaraoTAoElS
Ol EVOTTOINMEVEG OIKOVOMIKES KaTaoTAoEI TG Lordos Hotels (Holdings) Public Limited yia To £tog Trou €Ange oTig 31
AekepBpiou 2016 gykpiBnkav yia ékdoan ue amdeacn Tou AloiknTikoU ZupBouliou oTig 25 Atrpihiou 2017.

2. InuavTikég AoyIOTIKES TIOMITIKEG Kal UI00ETnON VEWV Kal avadswpnuévwv AMNXA

O1 kupIdTEPEG AOYIOTIKEG TOAITIKEG TTOU UIOBETABNKAV TNV ETOINOGIO QUTWV TWV OIKOVOHIKUWV KOTOOTACEWV
OVOQEQOVTAI TTI0 KATW. AUTEG Ol TTONITIKEG EXOUV EQAPHOATE Pe CUVETTEID YIQ OAEG TIG XPACEIG TTOU TTApOUCIAovTat
OE QUTEG TIG OIKOVOLIKEG KATAOTACEIG, EKTOG GV OnNAWVETAI BIAQOPETIKA.

Baon eTolpaoiag

H Etaipeia eTOIHOOE QUTEG TIG EEXWPIOTEG OIKOVOUIKEG KATAOTACEIS TNG IBUVOUCAG ETAIPEIQG VIO CUMUAPPWOTN UE TIG
otrautrioelg Tou Tepi PopoAoyiag Tou Eigodripatog Népou Tng Kutmpou kai Twv Tepi Agiv Kal XpnuaTtioTrnpiou Agiwv
Kutrpou Népwv kol Kavoviopwv.

Ol OIKOVOUIKEG KOTAGTACEIS €XOUV eTOIMAATE] cUpQwva e Ta AleBvry Mpdtutra XpnuoToolKovouIKRG Avagpopds
(AMXA), éTwg autd uloBetiBnkav amd Tnv Eupwmraikr ‘Evwon (EE) kai Tig amrartricelg Tou Tepl Etaipeiwdv Nopou
g Kumrpou, Kep.113, kabuwg etmiang e Tig Tpdvoleg Twv Tepi Afiluv kai Xpnuatiotnpiou Agiwv Kutrpou Nopwy kai
Kavoviopwv. O OIKOVOUIKES KATOOTAOEIG £XOUV ETOIMOOTEI PE BAan TNV opxXn TNG OUVEXIZOPEVNG dpaoTnpldTnTOg
(going concern) Kail TNV apxr Tou IGTOPIKOU KAOTOUS OTTWG EXEl TPOTTOTTOINGE! WE TNV EKTIUNGON oTnv eUAoyn agia Tng
YNG KAl TwV KTIpiWY, TWV XPNUATOOIKOVOUIKWY TEPIOUTIaKWY aToIXEiwV BIaBéaipwy TTpog TTWANCH Kal Twy
XPNHOTOOIKOVOUIKWV TTEPIOUTIAKLIV OTOIXEIWY 0TV eUAoyn aia HETW TwV ATTOTEAEOUGTWVY.
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ZHMEIQZEIZ 3TIX OIKONOMIKEZ KATAZTAZEIZ
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2. EnuavTikEG AOYIOTIKEG TTOAITIKEG Kal UIOBETNON VEwV Kal avabewpnuévwv ATXA (guvéxela)

Baon eToipagiog (ouvéxeia)

H edAoyn aia TepIYpA@ETal WG N TIUA TToU pia ovTéTnTa 8o AduBave Katd TRV TTWANGN evog TTEPIOUTIAKOU OTOIXEIOU
1] Katd TN PETORIBAON WIag UTTOXPEWONG OE UIG Kavovikr] guvaliayr atnv kupia (fj Tnv TTAéov oupgépouda) ayopd
KATd TNV NUEPOUNVIO ETTIETPNTNG UTTG TiG TPEXOUTESG CUVBNKES TNG ayopdg (rTol, TIA ££680u) aveopTriTwG ToU £av
N TIgY QUTA €ival GUECO TTAPATNPACIKN A EKTIUGTAL UE TN XPron AAARG TEXVIKIG aTroTiEnong.

H emiyérpnon Tng elAoyng agiag a@opd £va GUYKEKPIMEVO TTEPIOUCIOKS OTOIXEID 1] IO UTTOXPEWSN. Q¢ EK TOUTOU,
KAt@ TNV £MPETPNON TNG eUAoyng afiag, pia ovrotnTa AouBdvel UTTOWn TO XOPOKTAPIOTIKG TOU TTEPIOUCIOKGU
OTOIXEIOU 1] TNG UTTOXPEWONG EGV Ol CUPLETEXOVTES OTNV ayopd Ba AduBavay uTdyn Ta £V Adyw XapaKTNPIOTIKG KaTd
TNV TIHOAGYNON TOU TTEPIOUCIAKOU OTOIXEIOU  TNG UTTOXPEWONS KATA TNV nuepopnvia empETpnong. Ta ev Adyw
XOPOKTNPIOTIKG TTepIAapBdAvouy, yia TTapddelypa, TNV KatdoTtaon Kal Tn 8£0n Tou TEPIOUCIOKOU OTOIXEIOU KaBWG
£TiTNG Kal TOUg TEPIOPICHOUG, EQOTOV UTTAPXOUV, ooV agopd TV TWANGN f TN XPrion Tou TTEPIOUTIaKoU aToIXEiou.

Ma v algnon Tng OUVETEIOG KAI TNG OUYKPIOINATNTOG OTIG eMUETPACEIS €UAoyng aiag Kkal TIG OUVAQEiG
yvwoTotrolrioetg, 1o AMXA 13 kaBopilel IEpapxia eAoyng afiag Tou KaTnyopioTrolel Ot Tpia ETITTEDA TIG EICPOES OTIC
TEXVIKEG OTTOTIWNONG TTOU XPNOIKOTTOIOUVTal YIa TNV ETTIHETPNCN TNS EUAOYNG agiag:

O1 elopoég 1ou €mITEDOU Eival Ol ETTIONUEG XPNMOTIGTNPIOKEG TIUEG (XWPIG TTPOCOPUOYH) OTIC OyopeEs yia
TTAVOMOIOTUTIO TIEPIOUTIGKA OTOIXEIO 1] UTTOXPEWCEIG OTIS OTTOIEG EXEl TTPOOBACN N ovIéTATA KATG TNV NUEPORNVIa
ETTIHETPNONG.

O e10p0o€g 20U EMITESOU EiVAl EITPOES TIEPAV TWV ETTICNHWY XPNHATIOTNPIAKWY TIHWY TTou TrepthapBdvovTal oto 1o
eTTEDO 01 OTIOIEG EiVal TTOPATNPACIYES VIO TO TIEPIOUTINKS OTOIKEIO 1) TNV UTTOXPEWESH EITE AUECA EITE EPHETQ.

O1 eiopoég 3ou emiTEdoU eivat U TTAPATNPHRCILES EICPOEG YIA TO TTEPIOUCIAKS TTOIXEIO 1 TV UTTOXpEWaT.

H Evaipeio £ToiyOCE EVOTTOINUEVEG OIKOVOUIKEG KOTOOTAOEI gUHowva pe Ta AMXA yia tnv Evaipeio kal tng
Buyatpikri¢ TG (To "ZuykpdTnua"). O1 XpPACTES QUTWIV TWV EEXWPICTWIV OIKOVOUIKWIV KATAOTAGEWY TG 18Uvoudag
eTaipeiag TPETel va TIG dlapfdoouv paldi pe TIG EVOTTOINMEVES OIKOVOUIKEG KOTAOTACEIS TOU ZUYKPOTAHATOG via TN
Xprion mou £Anée oTic 31 Aekepfpiou 2016 waTe va AdBouv KOAUTEPN KATAVONGH TNG OIKOVOUIKAG KATdoTaang, g
XPNUOTOOIKOVOUIKIG ETTID0ONG Kal TWY TAUEIAKWY powyv TG ETalpeiag kat Tou ZUyKpoTAUATOoG.

Zuvexi{opgevn SpaocTtnpioTnTa

H AiguBuvon g Etaipeiag £xel Tpoei ot exTipnon tng duvatétntag tng Etaipeiag va diatnpnBei wg ouvexi{opevn
dpaaTtnpidTnTa Kal Tapd TIG eEENIEEIC aTo AEIToupyIkG TEpIBAANov Tng KUTrpou, 6TTwg avagepovTal aTh onpeiwon 29
TWV OIKOVOUIKUIV KOTAOTAGEWY, £XEl IKavoTToinBei 0T n Etaupeia JI0BETEI TOUG 0IKOVORIKOUS TTOPOUG YIQ VO OUVEXIOEI
TIG ETMIXEIPNUATIKEG 3paatnEIdTNTEG NG OTO TTPOBAETTOUeVD PéAhov. EmripoaBeta, n AledBuvaon dev yvwpiel tnv
Umapén dAAWV OXETIKWV OBEBQIOTATWY, Ol OTIOIEG OXETIovTal WE YeEyoveTa 1 OUvBRKEG TTOU WTTOPEI va
dnuioupyricouv coBapéc augIBolicg 6aov agopd Tn duvardtnta Tng Etaipeiog va SiatnenBei wg cuvexI{opevn
dpacTtnEIdTnTa. Katd QUVETTEID, Ol OIKOVOUIKEG KOTAGTAOEIG cuvexi{ouv va katapTifovial Bdoel TG apxng tng
quvexIfopevng dpacTnEIGTNTAG.
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ZHMEIQZEIZ XTIZ OIKONOMIKEX KATAZTAZEIZ
A TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2016

2, EnpavTikég AoyloTIKEG TTOMITIKEG Kal UI0BETnON vEwy Kat avabewpnuévwv AMNXA (ouvéxeia)

Yi08étnon véwv Kal avaBswpnpévwy AMXA

H Eraipeia epdpuoce yia TpwTn @opd opiouéva TESTUTTO KO TPOTTOTTOIRCEIG, TA oTToia EQaPUSZoVTOl yIa ETACIES
AoyioTikeég TEPIGBoug Tou Eekivolv Tnv 1 WETG TV 1 lavouapiou 2016. H Etalpeia dev £xel eQapu6aEl VwpiTEPa
010103 TTeTE GAAO TTPOTUTTO, DlEpUNVEIa 1 TPOTTOTOINAN TroU éxel ekB0Oei aAAG Bev €xel TEBEi o€ 10XU.

MapdAo Tou auTd Ta vEQ TTPOTUTTA Kal TPQTTOTTOINCEIG EQAPHOCTNKAY YId TTpWTN popd To 2016, dev eixav onuavTikn
ETISPOCN OTIG EVOTTOINUEVES OIKOVOUIKEG KATaoTATEIS TNG ETaipeiag. H guon Tou kdBe véou TpoTuTrou 1} Sleppnveiag
TEPIYPGPETAI TTAPOAKATW:

MpoTutro / Aiepunveia E@appolerai yia eTiiO1EG TTEPIOBOUG
1rou apyifouv TNV N JETA TRV:

Tpomotroinon oto AAM 18 Mpoypauuara KaBopiopévwy Mapoxwv: 1 ®eBpouapiou 2015

Etcpopég epyalopéviuv

BeAniwoeig ota AMNXA 2010-2012 1 deBpouapiou 2015

Tpotromroinan oto AAMM 1: N'vwoToTtroifoelg aTig OIKovouIKEG KaTaoTdoelg 1 lavouapiou 2016

BeAmiwoeig ota AINMXA 2012-2014 1 lavouapiou 2016

Tpotmromroinoeig oto AAIN 16 kai AAMN 38: AIEUKPIVIOEIG OE OXEON HE TIG 1 lavouapiou 2016

ATtrodektég MeBddoug ATrooBeang kal XpewAuong

Tpotrotroifoetg 1o AMXA 11: AoyioTikég Xelpiopdg ATTOKTNONG GUHHETOXIS 1 lavouapiou 2016

ot atméd Koivou EAeyxépeveg ApaoTtnploTnTeg

Tpotrotroiioeig oto AAM 16 kar AAM 41: AoyioTikég Xelplopdg 1 lavouapiou 2016

SuyKekpipévwy Mewpylkwv duTelwy

Tpotrotroifoeig oto AAM 27: MéBodog tng Kabapr B£ong aTig I1diaiTepeg 1 lavouapiou 2016

OIkovopIKEG KaTaoTdoelg

Tpotrotroijoeig oto AMXA 10, ANXA 12 ko AAT 28: EtrevuTikég OvroTnTEG 1 lavouapiou 2016

— Epapuoyn tng E€aipeang yia Evotroinan
Tpomrotroinon oro AAMN 19 Mpoypdupara KaBopiopévwy Mapoxwv: Eiocpopéc epyalopévwv

H tpotromoinon epapudleral yia el0@opés armd epyadopévougs i TPITOUG OE TTPOYPANUATA KaBaplouévwy Trapoxwy. O
0TOX0G TNG TPOTTOTToINGNG Eival N aTTAoTToiNGN Tou AOYICTIKOU XEIPIGUOU TWV EICPOPWYV TTOU EVAI AVESAPTNTES aTrd
TOV apiBpd Twy ETWV uTMpeciag Twy epyalouévwy, Yio TTAPASEIYUa, YIa TIG EICQOPES TWV EPYOJOMEVWY TToU
utrohoyiovtal guPewva pe éva oTaBepd TTOoooTS Tou pIgBou. AuThi n Tpotrotroinon dev eixe emidpacn oTa
ATTOTEAETUATO KOl TNV XPNHOTOOIKOVOIKY BEon Tng ETaipeiag.

BeAtiwosig ata AMXA 2010-2012

To ZAAN £xel ekd6oel Tov ETioio KukAo AvofaBuicewv Twv AMXA 2010-2012, o omoiog eival pia culoyn
TpoToTroIoswy Twv AMNXA. Autég Bev eixav eTidpaan aTiG OIKOVOUIKEG kaTtaaTdaeilg Thg ETalpeiag. O1 TpatrotroIfosig
TepIAaUBAvouy:

e AMXA 2 Mapoxég Tou e€apTwvTal amd TNV agio Twv petoxwv: H avaBdabuion autr TpotroTrolel Toug opiououg
TPoUTOBean KkaToxUpwaons kal cuvlrikeg ayopdg Kkal TTPocBETel Toug opicpoug 6pog amddoong Kat &pog
UTTNPECIAG (TTOU TTPONYOUNEVWG ATAV PEPOG TOU OPIGHOU TN TTPoUTT6BEaNG KaTOXUPWONG).

o AMXA 3 Zuvevwoelg emixelprioewv: H avadBuion autd Bicukpividel OTI To EVOEXOMEVO avTdAAayua ot pia
QToKTNON EMIXEfpNang Tou Bev KATATAOOETAI OTRV KaBapry BEon, PETAYEVECTEPQ ETTIMETPATaN OTNV £UAoyn afia
MéQw Twv ammoTeAeopdTwy avefdptnTa amd To €dv  eumimrel oro medio eappoyng Tou AMNXA 9
Xpnpatooikovoulkd Méga.

* AlXA 8 Acitoupyikoi Topeig: H avafd8uion autr amaiTei amweé pia olKOVOUIKY) OVTOTATA VA YVWOTOTTOIE! TIG KPIOEIG
TNG dI0IKNONG OXETIKA HE TNV EQAPHOYH TWV KPITNPIWY ouvadpoiong oToug AEIToupyIKoUg TOPEIG Kal SIEUKPIVIZE! &T1
N ovTOTNTA B TTPETTEI VA TIOPEXEI CUPPWVIEG HETAEU TOU OUVOAOU TWV TTEPIOUCIAKWIV OTOIXEIWY TWV TOUEWY Kal
TWY TEPIOUCIAKWV OTOIXEIWY TNG ovTOTNTAG HOVO GV TTPAYHATOTTOIEITAI TAKTIKY] AVO@Opd TwV TTEPIOUCIAKLIY
OTOIXEIWV TOU TOMEQ.
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2. InpavTikég AOYIOTIKEG TIOAITIKEG Kol UIOBETNON VEwV Kol avafewpnpuévwv AMNXA (ouvéxera)

Yi08étnon véwv Kat avaBewpnuévwyv AMXA (ouvéxeia)

¢ AlNXA 13 Empérpnon Euhoyng agiog: Autr n avaBéBuion atnv Bdon cupmepdaparog Tou AMXA 13 Sieukpividel
ot n €kdoaon Tou AMXA 13 kai n Tpomotroinon Twv AMXA 9 kai AAM 39 Bev amoudkpuve Thv duvardtnra
EMPETPNONG TWY BPAXUTTPOOECHWY ATTQITHOEWY Kal UTTOXPEWCEWY YIa Ta oTroia Sev UTTAPXE! SNAWHEVO ETTITOKIO,
OTNV TILOACYIOKN TOUG agia Xwpig TPoegOOANaTN, epdaov N midpacn NG un TPoegSPANGNS Eival achuavTn.

o AAN 16 Evowpara MNdyia: H Ttpomomoinon Bieukpividel 6T OTav éva  OTOIXEIO EVOWHATWV Trayiwv
avatrpogapudetal, n MIKTA AoyioTik agia Tou TPOOOpPUOdETal Katd TPOTTO TOU vo OUvAdel pe TRy
avaTTPOOapuoyt TNG AoYIOTIKAG agiag.

e AAI 24 Tvwotomoifoslg ouvBedepévwv Pepwv: H Tpotrotoinon Sieukpividel 6T pia eTaipeia Tou TTAPEXE
UTINpPecieg Bacikwyv SIOIKNTIKWY OTEAEXWV OTNV ava@époucd OIKOVOUIKH OVTOTNTA 1} aTn WNnTPIK ETQIPEIQ TNG
QVOQPEPOUTOG OIKOVOUIKIG OVTOTNTAG, ATrOTEAE OUVIEDEEVO PEPOG THG AVAPEPOUCTS OIKOVOUIKIGOVTOTNTAC.

e AAN 38 Auhao meplouciakd otoixeia: H tpotoroingn Oicukpivifer T 6tav éva GUAG TTEPIOUCIGKG OTOIXED
avampooapuddeTal, n WIKTR AoyioTiky afia Tou TpooapuodeTal KaTd TPOTTO TTOU va OUuvAdel pE TV
avatrpooappoyn Tng AoyiaTikrig agiag.

Tpotmomoinon oro AAM 1: FvwoTotroinoeig otig OIkovopikég KataoTaoelg

O1 tpomrotroiicelg Tou AAM 1 Mapougiaan Twyv Olkovouikwy KaraoTdoewv evBapplvouv TepAITEPW TIS ETAIPIES VA
£PAPHOJOUV TNV ETTAYYEAUATIKA TOUG KPion OTOV KGBOPIOUO TwV TTANPOQOPILY TTOU TTPETTEl VO YVWOTOTTOINBoUV Kal
WS VA TIG TTAPOUTIGZOUV OTIG OIKOVOMIKEG TOUG KATAOTACEIS. AUTEG Ol TTEPIOPICUEVNG EKTAONG TPOTTOTTOIOEIS TOU
ANN 1 Bieukpivigouv, TTapd ahAddouv ONHAVTIKE, TIS UQIOTALEVEG aTTAITROEIS Tou AAM 1. O TpoTroTroIioelg agopolv
TN ONUAVTIKOTNTA, T CEIPd TWV CNUEITEWY, TO UTTOGUVOAA Kal TO Jlayxwplond, T AOYIOTIKEG TTOAITIKEG KOl TV
TOpOUCiacn TWY OTOIXEIWY TWY AOITTWY OCUVOMNKWY EITOBNUATWY TTOU TTPOKUTITOUV aTré TIG £MevOUCEIS TTOU
AoyioTikotroloUvTal Ue TN PEBOJO TNG kaBaprg Béang. AuTh n TpoTroTroinon Oev aTTEPEPE AANAYES OTIG OIKOVOUIKEG
karaoTdoeig TG Etaipeiag.

BeAniwoeig ora AMXA 2012-2014

To ZupBouAio AiBvwv AoyiaTikwv Mpotutrwy (ZAAN) éxer exddaer Tov EtAoio KikAo AvaBaBuioewv AMXA 2012-
2014, o omoiog eival Pia cuhhoyry Tpotromoiioewyv Twv AMXA. Autég dev eixav emidpacn OTIC OIKOVOUIKES
karagtdoelg ¢ Etaipeiag. O1 tpotrotroifoeig TepihauBavouv:

e AMNXA 5 Mn kukhogopouvta [Meplougiakd Ztoixeia Tmou Katéxovral mpog MwAnon kot  AlokoTreioeg
ApagTtnpiotntes: H Tpotrotroinon dieukpivilel 61t n aAAayd améd pia yéBodo 81d8eang gt pia dAAN (Héow TrwAnong
1| Méow BIdBeong aToug 13I10KTHTES) Oev Ba PETTel va Bewpeital éva véo ox€DIo TTWANONG, AAAG ooV [ia GUVEXICH
TOU QapxIKoU oxediou. Zuvemwg, Oev UTGpXel OIOKOTH TNG ePapPoyig Twv amairioewv tou AlNXA 5. H
Tpotrotroinon Sicukpivilel €iong 611 N aAAayr Tng PeEBGdou BiaBeang Sev aAAddel Tnv nuepounvia Tagivépnong.

e AMXA 7 XpnuaTtoolkovopikd Méoa-MvwoTotoiioelg: H tpotromoinon dieukpivier 611 n oUuBacn egutnpétnang
TTou TrepIAOUBAVE! apoifr] HTTOPEI va aTTOTEAECEI GUVEXIJOUEVN CUUETOXH OF £va XPNHATOOIKOVOUIKS TTEPIOUCIOKS
aroixeio. Emiong, n Tpototmoinon Sicukpiviel 0TI ol yvwaToTroirigelg Tou AMNXA 7 OXETIKA UE TOV QUUWNPIGUS TwyY
XPNHOTOOIKOVOUIKWIV TTEQIOUCIOKWIV OTOIKEIWY KAl UTTOXPEWCEWVY Oev armaitodvtdl OTn CUVOTITIKA evOIduean
OIKOVOUIKN €kBeon.

e AAM 19 Napoxéc oe Epyadopévoug: H Tpomratroinan Sieukpiviel 6T n aglohdynon tng Umapéng evepyoug ayopdg
uWnArig ToI0TNTAS ETAIPIKWY OpoAdYwvY aglohoyeital e Bdon To vOUIoUQ OTO OoTToio EKQPACETAl N UTTOXPEWAT], OXI
HE Bdon TN xwpa 6Trou BpiokeTal n uTroXpéwon. Otav dev UTTAPYEl evepyr ayopd yia UWnAfig TToIdTNTAG ETAIPIKA
opoAoya og auTS TO VOUIGUA, Ba TTRETTEI VA XPNGIKOTIOIOUVTAI TA ETTITOKIA TWY KPATIKWY OHOASYWV.

e AAMN 34 Evdidueoeg Oikovouikée Karaortdoelig: H Tpomotroinon Oleukpividel 6Tl Ol omaITOUNEVEG EVOIAUETEG
YVWOTOTTOINGEIS TTPETTEl va BpigkovTal £iTE aTIG VBIAUETEG OIKOVOUIKEG KOTAOTACEIS EITE VO EVOWHOTWVOVTQI HE
TTOPATTOHTTEG METALU TWY EVOIGUEGWY OIKOVOUIKWY KATAOTACEWY Kal Tou onueiou dtrouagupTreptAapBdvovral othv
evOIdUEDN olkovopIikA £kBean (T.X. oTnv ékBean diaxeipiong i atnv ékBean kivBuvwy). To ZAAM dieukpivioe 6T ol
AdMEG TTANpoopieg, EVTOg TNG EVDIGUETNG OIKOVOUIKAG EKBECNG TTPETTEI VA Eival OTn DIGBEST TWV XPNOTWY HE TOUG
idloug dpoug kal TNV Bla oTIYUR OTTWE Kal o1 eVDIALETES OIKOVOUIKEG KATAOTAdEIS. EAQv o1 xprioTeg dev £xouv
TPOoRACN aTIS ACITEG TTANPOPOPIEG KE QUTOV TOV TPOTTO, TATE N EVOIGUEGDT OIKOVOUIKY £KBEON Eival EANTTAG.
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2. EnpavTikég AoyIoTIKEG TTOAITIKEG Kal UI00ETnoN vEwV Kol avadewpnuévwv AMXA (ouvéyxeia)

Yi00éTnon véwv kai avabswpnpévwy AMXA (ouvéxeia)

Tpotmrorroifoeig oro AAMN16 kou AAM38: Aicukpivioelg oe oxéon e TiIG ATrodekTég Me@6Boug ATToafeang Kai
XpewAuong

H tpotrotroinon auth amoocaenvidel Tnv apxn Tou AAM 16 Evowpara MNayia kat Tou AAM 38 Aula [lMeplouaiakad
21oi1xela 6Tt T é00da AvTAVAKAQUV TO OIKOVORIKG O@EAN TTou dnuioupyolvtal atmd Tn AelToupyio piag eTiXeipnong
(Tng oTTOi0G TO TEPIOUCIAKS OTOIXEIO OTTOTEAEI NEPOG) AVTi TA OIKOVOMIKGA OMEAN TToU KATaVAAWVOVTAl LECW Xpriong
TOU TTEpPIoUTIaKoU oToIXEIOU. Q¢ amoTéAECHa, N avaAoyia Twv £gédwv TTou BnUIocUPYoUVTal WG TTPOG To JUVOAO Twv
£0060wV TTOU avapéveral va dnuioupynBoulv, dev Utropel va xpnolgotroinBei yia Tnv amdéaBecn Twy eVOWHATWY
TTayiwv TTEPIOUCIAKWV GTOIXEIWY Kal UTTOpEl va XpnoigoTroinBei néve ge TTOAU TTEPIOPIOUEVES TTEPMTTWCTEIG VIO TNV
amdéoBecn Twv AUAWYV TTEPIOUCIAKWY OTOIXEIWV. AUTA n TpoTrotroinan Bev QTTEPEPE GANAYEG OTIG OIKOVOMIKES
KataoTdoelg TnG Etaipeiog.

Tpomromromoeig oro AMXA 11: AoyioTiKGG XeIploH6g ATTOKTNONG TUMNPETOXNG o€ amd Koivol EAeyxopeveg
ApaoTnpidTNTEG

To AMXA 11 avagpéperal GT0 AOYIOTIKG XEIPIONG TwWV OCUUMUETOXWV OF KOIVOTTPOELIEG Kol KOIVEG emixelprioelg. H
TPOTTOTTOINGN TTPOCBETEI VEEG OONYIEG OXETIKG WE T AOYIOTIKOTrOiNONn Tng £§ayopdg OUPHETOXG OE MIa KOIVA
EMIXElpnaon TTou amoTeAei emixeipnon oupgwva pe Ta AMXA kal SieukpIvidel Tov Kat@AANAO AoYIOTIKG XEIPIOUG YIO TIG
QTTOKTHOEIg QUTEG. AUTH N TPoTrOTTOINOT OEV EiXE ETMIOPACN GTIG OIKOVOUIKEG KATAOTAOEIS ThG ETaipeiag.

Tpomotroinon ato AN 27: «MéBodog Tng KaBapr 8éong oTig I15taitepeg Oikovopikég KataoTaoeigy:

O1 TPOTrOTTOINCEIG ETTIKEVTPWVOVTOL OTIS IDIQITEPEG OIKOVOUIKEG KOTAOTACEIS KOI ETITPETTOUV TNV €QOpUOyr NG
KaBopr¢ Béong. Mo ouykekpiyéva, He TNV TapoUda Tpotomoingn, dia eTaipeia Ba €xer tTnv emAoydi va
AoyIOTIKOTTOIRGEI TIG ETTEVOUCTEIG TNG O€ BUYATPIKES, KOIVOTTPAgIES KOl TUVIEDEPEVES ETTIXEIPATEIG HE:

— Bdogel 10 K60TOG TNG EMEVOUONG,

— Bdoel Tig Tpovoteg Tou AAM 39 (4 AMNXA 9), i

— Bdoel Tng peBddou TS Kabaprg BEong oTweg auth TeplypdeTal ota AAM 28 "EmevBUoEl§ 0 ZUVOEDEPEVES
eTIXelpoeIs kai Kovotrpagieg”.

O id1og Aoy!OTIKAG XEIPIOUOG Ba TpéTrel va UIoBeTNBE via kK&Be KaTnyopia eETeVBUTEWY.

Kard tnv nuepounvia éykpigng QuTWV TWV OIKOVOUIKWY KATAOTAGEWY Ta 0 KATW AOYIOTIKG TrpéTuTra £iXav EKDOBE]
amé To ZupBouAio AlBvwiv AoyioTikwv MpoTdTrwy aAAG dev eixav TEBEI akoun o€ eQappoyy:

(i) Npotutra kon Aigppnveieg Tou L0BeTHONKav amrd Tnv Evpwiraiki Evwon

e AMXA 9 'Xpnuartoolkovopika Méoa' (epapuoleTal yia eTholeg TTEPIGdoug TTou apxiCouv amd R perd v 1
lavouapiou 2018).

o AlXA 15 "Ecoda amd Zuppdoelg ye MeAdtes’ (epappodeTal yia eTHOIEG TTEPIGAOUG TTOU apXidouv atrd ) PeTd Thv 1
lavouapiou 2018).

(ii) NpoTuTtra ko Aigpunvieg mou dev vtoBeTiiONKav amré Tnv Evpwiraiki Evwaon

o AMNXA 14 'Kavoviatikoi avaBaArAdpevol Aoyapioopoi' (Epappoddetal yia eTAOIES TEPIGDOUG TTou apXifouv amd A
petd v 1 lavouapiou 2016).

o AXA 16 'Migbwoelg' (epapudletan yia eTATIEG TTEPIGSOUG TTOU apyiouv amd rj uetd Tnv 1 lavouapiou 2019).

* Tpotrotroifcels oto AMXA 2: Tagivounon kal eTIMETPNON GUVOAAOYWY ZuykpoTtriuaTog TTou agopouv MNapoxég
Tou E€apTuwivral amd tnv Aia Twv Metoxwv' (epapudletal yia eTAoIEG TTEPIGBoUG TTou apXifouv atré f petd v 1
lavouapiou 2018).

e Tpotomoairjgeig oto ANXA10 ka1 AAMN28: TIwAnan A Zuvelo@opd Mepiouciakwy aTolXeiwv HETAlU evdg ETevduth
Kol TV Zuvdedepévn eTaipeia i Kolvorrpagia Tou' (avaBdAAeTal e adpiaTov).

e Tpotromoifoelg ato AAMI12: 'Avayvwpion AvapaArAduevng Dopoloyikrig Atraitnong yia Znuiég ou dev €xouv
TTpayparoTroInBel’ (epapuoddeTan yia eTricleg TePIOdoUG TToU apxifouv atd | uetd Tnv 1 lavouapiou 2017).
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2. InpavTikég AoyIOTIKEG TTOMITIKEG Kal uI00éThon vEwv ko avadewpnuévwv AMXA (ouvéyeia)

Yi00étnon véwv kai avadswpnpévwv AMXA (ouvéxeia)

(ii) MpoTuTra Kot Aleppnvieg TTou dev vloBeTinkav amré Tnv Eupwrdikn ‘Evwon (ouvéyeia)

e Tpomotroiceig ato AAMN7: Tvwatomoioelg otig Oikovopikég Karaotdaelg' (epapuddetal yia €TROIEG TTEPIGOUG
TTou apyifouv amod A Yetda v 1 lavouapiou 2017).

e Alcukpivijoelg yia o AMXA 15; "Ecoda amd ZupRdcelg pe MeAdres' (spappdletal yia eTHOIEG TeEPI6BoOUG TTOU
apxifouv amo f petd Tnv 1 lavouapiou 2018)

o AAN 40 (Tpomotoifgeig): 'Metapifdoeic Emevdlioewv ge Akivnra' (e@apudletal yia eTRaleg TepIGdoug TTou
apxidouv amd A perd tnv 1 lavouapiou 2018).

o AlXA 4 (Tpomomoiioeig): E@apuoyry Tou AMNMXA 9 'Xpnuartoolikovouikd Méoa' padi pe To AMNXA 4 'AcpaMaTipia
SupBoAaia’ (epapudeTal yia eTrioieg TTEQIGdOUG TTOU apxifouv ard rj yetd Tnv 1 lavouapiou 2018).

o EAANXMN 22: 'Zuvahhayég ae Zévo Nopioua kal MpokataBorés’ (epapudletal yia eTAolEG TTEPIGDOUG TTOU ap)Xiouv
ammd f yerd v 1 lavouapiou 2018).

o Etioieg BeAtiwoelg ota AMNXA, kUkhog 2014-2016 (exddéOnkav 8 AekeuBpiou 2016) (epapudleTal yia eTAOIES
TepI6doug TTou apxifouv armé A petd v 1 lavouopiou 2017 kai 1 lavouapiou 2018).

H Etaipeia Bpioketal atn diadikaaia afloAdynaong g emidpaang amé Tnv eQapuPoyh TWY o TAVW TTPOTUTTWY OTIG
OIKOVOMIKEG KATAOTAOEIS, evid Oev TTpoTiBetal va Tpoxwprioel Ge TPOWPN £QapuPoyr OTToIOVIATTOTE AOYIOTIKWV
TPOTUTTWY TTPIV TNV UTTOXPEWTIKA nuepopnvia s@apuoyAg Toug. O1 KUPISTEPEG TTPAVOIEG QUTWV TWV TTPOTUTTWY
TTOPOUCIAZOVTAl TTI0 KATW:

ANXA 9 «Xpnparooikovopikd Méoa» (6TTwg avaBswprnke To 2014):

To AMXA 9 Tnv nuépa IoxUog Tou Ba avrikataoTtioel 1o AATT 39 Xpnuartooikovopikd Méoa: Avayvwpion Kal
Emuérpnon. To mpoTuTo €EI0GYEl véeg BIOTAEEIS yia Tnv Tagivounon kot emUPETPNGN TWY XPNHOTOOIKOVOUIKWY
QTTAITACEWY KOl UTTOXPEWTEWY, YIQ TNV JeBadoloyia TG aTopeiwang kal TNV AoyIoTIKH avTIGTABUIoNG KIVOUVWV.

Mépog 1: Tafivéunan xai ETUETONGN TWY XPNUATOOIKOVOUIKWV QITQITHTEWY KAl UTTOXDEWTEWY

OAa Ta avayvwpigpéva XpraTooIKoVouKG aToIxeia Ta oTroia eival e Tou TTapdvrog aTto TTedio epappoyfg Tou AATT
39, amaiTeitar HETG TNV APXIKA TOUS QvayvwpIon va eTTILETpoUVTal £iTe aTo amooféaigo kdOToG eiTe oThV edAoyn agia,
w¢ aKoAoUBwg:

o £VOG XPEWOTIKOG TITAOG TTOU KATEXETA BACEI £VOG ETTIXEIPNUATIKOU POVTEAQU TTOU QTTOCOKOTTE] aTnV eigTrpaln Twv
CUMBATIKWY TOMEIOKWY Powv KAl €XEl TOMEIGKEG POEG Ol OTTOIEG OUVIOTOVTAlI OTTOKAEIOTIKG OTTO TTANPWUEG
KEQAAQioU Kal TOKWV ETT1 TOU KEQOAQiou, TTRETTEI VA ETTILETPEITAI OTO OTTOGRETIUO KOOTOG (Ueiov TUXOV aTTopEiwan)
EKTOG €Gv TO TEPIOUCIAKO OToIXEIO €Exel TTpoodloploBei otnv elAoyn agia pYéow Twv aTTOTEAEOUPATWY BdOoEl
£TMIAOYAG.

e £vag opohoyiokdg TITAOG O OTTOIOG KOTEXETAI BACE! €VOG ETTIXEIPNUATIKOU UOVTEAOU TTOU OTTOOKOTIEl Kai GThV
eloTpagn cuuBaATIKWY TAHEIOKWY POWV Kal GTNV TWANGN Twv TTEPIOUCIAKWY OTOIXEIWY Kol EXEl quuBaTIKolg
6poug TTou TTPORAETTOUV POVO TTANPWHN KEQAAQIOU KAl TOKWY ETTI TOU KEQOAQIOU OE GUYKEKPIUEVES NUEPOUNVIEG,
TTPETTEl VQ ETTIUETPEITAI GTNV €UAoyn afia n omoia 8a Topousiddetal otV KaTdoTacn AOCITWV ZUVOAKWV
Eic0dnudTwy, kTG €dv TO TTEPIOUCIOKG GTOIXEID EXEI Ta§IvounOei oTnv elAoyn agio péow amoteAeoudrwy, Bdaoel
emAOYNG.

o 6Aol o1 GAAol opohoyiakoi TiTAoI Ba TTPETTel va eTFIRETpOUVTAI 0TV e0AoyN agia PECW ATTOTEAEOUATWV.

o GAOI Ol HETOXIKOI TiTAOI ETTINETPOUVTAI OTNV EUAOYN agia, Kal Ta KEpdn Kol ol {nuieg avayvwpidovial oThv KaTdoTaan
QATTOTEAEOUATWY EKTOG £Qv Evag WETOXIKOG TITAOG DEV KATEXETAI VIO OKOTTOUG £UTTOPIOG, OUTE apopd EvOEXOHEVO
Tiunua yia ouvévwaon emixelprioewv Bdoel Tou AMXA 3, 70TE Pe TRV duvaTOTNTA TTOU TTOPEXETAI OTTG TO TTPOTUTTO
TNG OHETAKANTNG ETTIAOYAG KATA TNV APXIKH Qvayvwpion, auTtdg UTTOPED va TINETPATE aTnv g0Aoyn adia péow Twy
Aommwv ZuvoAIKWY EiocodnudTwy evws Ta £5000 aTTéd hepigpara 8a avayvwpiovTal OTa ATTOTEAEOUATA.
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2. InUavTikég AOYIOTIKES TTOMTIKES Kol U100ETrion vEwy Kai avadewpnuévwv AMXA (ouvéxeia)
ANXA 9 «Xpnpatooikovopikd Méoo» (6TTwg avadewpridnke To 2014) (ouvéyeia):

Ooov agopd TIG XPNHATOOIKOVOUIKEG UTTOXPEWTEISG, IO ONUAvTIK aAAayr eival n Trapouciaon Twy petafoAwyv atnv
eUAoyn afio pIOG XPNHOATOOIKOVOUIKAG UTTOXpéwang, n omoia £xel katataxBei omv elhoyn afia péow
QTTOTEAEOUATWY, KAl Ol OTTOIES TTPOEPXOVTAI aTTd aAAQyr] OTOV TICTWTIKG KivOUVO TNG UTTOXPEWONGS. ZUUPWVA WE TO
ANXA 9 1ét01eg aAAayég TTapouaiddovral gtnv kardotaon Aomrd Zuvolikd Eicodhuara, ektdg €dv n Tapouciaon
TOU QITOTEAETUATOG TNG GAAQYHG TOU TOTWTIKOU KIvBUvou otnv Ev Adyw KartdoTtaon dnuioupyei 1] dIEupUvel pia
AoyIOTIKA aggupeTpia gTNV KATAoTaon amoTeAEaUdTWY. ANayEG aTnv ebhoyn agia ol oTroieg ogeilovral aTnv alhayn
TOU TIOTWTIKOU KIvOUVOU TNG XPNUOTOOIKOVOUIKAG UTTOXPEWONG, HETOYEVEQTEPA OtV  METAQEPOVTQN  OTA
OTTOTEAEONATO.

Mépog 2: ATroyelwon XenUOTO0IKOVOUIKUWY OTOIXElWY

To povtého amroueiwong Bdoel Tou ANXA 9 avTikaToTTpIfel TIC avapevAUEVES TTICTWTIKES {nNMIEG Ot avTiBeon LE TIg
TpaypaToToIfeioeg TIOTWTIKES {nuIEG Bdoel Tou AAI 39. To o006 TWY AVOUEVOUEVWY TIICTWTIKWY NUIWY Ba TTPETTE
vo avaBswpelTal 0 KABE NuepouNVIa TwV OIKOVOUIKWY KATAOTACEWY WOTE va Aapfdvel utréyiv Tou aAlayég aTov
TIOTWTIKG KivOuvo HETA TV apXIKA avayvwplon.

Mépoc 3: AoyioTikr avrigrdaBuionc kiviuvou

O1 yevikég AOYIOTIKEG aTTAITAOEIG TNG avTIoTABPIoNg KivdUvou dlatnpouv Toug TPEig Baaikoug TUTroug Tou AAM 39, kai
OleupUvouv Toug TUTTOUG TWV XPNMOTOOIKOVOMIKWY TrpoiévTwy TTou UTTopouv va XpnoigotroinBouv oav epyaleia
avTIOTAOuIoNG KIvBUVou Kal Ta €i0n Twv UTTOKEINEVWY OE QvTICTABUIoN KIVOUVWY TTOU EUTTEPIEXOVTOI OE KN
XPNUOATOOIKOVOUIKA TTPOI6VTa. ETITTAEOV 01 EAEYXOI ATTOTEAECHATIKOTNTAS £XOUV avaBewpnOei kal avTikaTtaoTadei atrd
TNV apXf TNG OIKOVOUIKAG guoxémiong. H amraitnon Tng katddeigng Tng avadpopIKG OTTOTEAEGHATIKATNTAG JEV
upioTatal TTALov, TTapdAa autd €xouv el00XOei TTOAEG TTEPICOOTEPES YVWOTOTTOINOEIS doov apopd Tnv dlaxeipion
TWV KIVOUVWY oTrd TIG OVTOTNTEG.

MeraBarikéc Alardageig

Edv pia ovromTta emAEgel va e@apuodoel To ANXA 9 vwpitepa, Tpéel va e@apudael 6Aeg TI¢ dIaTAgeIS Tou vEou
TTPOTUTTOU TAUTOXPOVA, EKTOG OTTO QUTEG TTOU apOopPOoUY:

e OThV TrOpouciacn Twv KePBWV Kar nuILY amd eUAoyeg aieg TTou TPoKUTIToUV atrd TIG aAAAYES OTO TTICTWTIKG
KivBbuvo Twv XPNHOTOOIKOVOUIKWIV UTTOXPEWOEWY Trou Exouv TpoadloploBel otnv eUhoyn afio  péow
ATTOTEAECUATWY, KOl Ol OTToiEG UTTOPOUV va £@apuoa8oly TpIv TNV e@apuoyr Twv dAAwv Siatagewv Tou AMXA 9.

e Tnv avTioTdduion kivdUvou yia TNV OTroia dia ovToTnTa UTTOPE] va QUVEXICED va e@apuodel Tig dlardgeig Tou AAM
39 avri 1ig avtioToixeg Tou AMNXA 9.

H woBétnan tou AMXA 9 evdéxetal va emEpel YeTABoAEG atnv Tagiveunon Kal eTTIHETPNON Twv eTevdloewy. H
£KTaoN TNG ETTTTTWONG Oev £XEl TTPOTDIOPICTEI.

ANXA 15 «Ecoda arrd Zupfdaoeig pe NeAdaregn:

To véo TpdTUTTO EloAYEl éva UOVADIKG OUVOAIKG LOVTEAO TO OTToio Ba XpPNOIUOTTOIEITAl OTTO TIG OVTOTNTEG YIa TOV
AOYIOTIKO XEIPIOWO TWV £000WV TTOU TTPOEPXOVTOI ATTd CUUPAOoEIS WE TTEAGTEG Kal Bo avTikataoTrioel To AAI 18
‘Ecoda, to AAT 11 ZupBdocelg KATaoKEUNG, KaI TIG OXETIKEG BlEpuUNnVeieg 13, kan 31. Ze avtiBeon pe To AAM 18 10 Véo
TTPETUTTO BEV ATTEUBUVETAI OTHV aVAYVWPIoN TOU 1000 HaTOG aTrd TOKOUG KAl JERIoUATA TWV OTTOIWV N avayvwpion
eyTrimTel AoV aTo Tedio e@apuayrg Tou AAM 39 (A Tou ANXA 9).

25



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

HMEIQZEIZ XTIZ OIKONOMIKEX KATAXTAZEIX
MNA TH XPHZH NOY EAH=E 2TIZ 31 AEKEMBPIOY 2016

2. InpavTikéG AoyloTIKES TTOMITIKES Kal vI08éTnon vEwv Kal avadswpnuévwv AMXA (ouvéxeia)
ANXA 15 «Ecoda amé Zuppdocig pe NeAdreg» (Ouvéxeia):

To kaivoUpylo TPOTUTTO TrEPIAGKBAVEl TTOAU TEPICOATEPN KaBoSHynon n oToid TopOoUCIGeTal OE TTEPIANTITIKY
HopPR WG aKoAoUBwg:

o Avayvipion Twv CUUBACEWY WE TOV TTEAATN: OTTWG AVOQEPETAI KAl 3TNV OVOHAGIa TOU Kavoupylou TTpoTUTIou To
AMXA 15 avagépeTal yévo oe EGoda TTOU TTRoEPXOVTal aTTO CULBACEIG ME TTEAGTES.

o Avayviipian Twv 6pwv eKTEAEONS TWV CUPRACewY: kaTd Tooo pia oUpBacn (f évag ouvduacpds aupBdocwy)
TEPIAAURAVEI TTEPIOTETEPT QTTO £va ayadd fj UTTNpEeaieg Kal EGv val, TTOTE Kal WG Ba Yivel 0 ETHEPITPES QUTWV.

e [poadiopIoPdg Tou TINAKPATOSG TG CUVEANAYAG: OTav ae pia ouvaAAayr éva PEpog Tou TipfpaTog eival eTaBAnTo,
kaBopileTal TG autd Ba ETTNPEACEl TO OO Kal TO XPOVO TNG avayvwpiong Tou ecddou. To véo TTPOTUTIO
ava@épel 8T To PETABANTO s106dnua Ba avayvwploBei povo KaTd To PEPoG yia To oTToio eival TToAd TBave 611 dev
Oa gUURBEl pia GNEOVTIKA aQvTIOTPOPH TOU TToooU TToU avayvwpigBnke, KaTd Tnv xpovikf aTiypr] Tng emiluang Tng
aBeBAIOTNTAG TTOU OXETICETAI PE TO HETABANTS Tipnua.

e EmUEpIONAg TOU TIURUATOG TNG TUVOAAayrG avdAoya JE TOUG OpoUG EKTEAEDNS TWY CUHPBAOEWY.

e Avayvwpion Tou £06dou OTav (1] OTTwg) N ovIoTNTO EKTTANPWVEI TOUG GpOUG EKTEAETNG TWV CUPPBAdOswWY: Kard
OO0 TO TiMNKA TNG cuvaAAayrig To 0TToio £XEI ETINEPIOBE] GTOUG avTiaToIXoUug 6poug TNG aUKBaACNG Ba ETTPETTE va
avayvwpioBel oe pia xpovikii Tepiodo 1§ ot pia Xpovikr aTiyuri. Bdoel Tou AMXA 15, pia ovrdtnTa avayvwpigel 1o
£0000 OTav Evag OPOG EKTEAEONG £XEI EKTTANPWOE], TO oTToio guUBaivel 6Tav 0 «EAEYXOG» TwY ayabuwv Kai Twv
UTTNPECIWV, TWV UTTOKEILEVWV OTNV OUYKEKPILEVN TUVOAAQYT, HETAQEPETOL OTOV TTEAATN.

o KaBopIopog Twy OTTAITAGEWY YId TV avayviipian Tou KOOTOUG aTTOKTNONS Kal uAhoTroingng Tng oupBaong wg
TEPIOUTIOKS TTOIXEIO.

e O1 ovidTnreg utropolv va emMAEEOUV va EQAPUOCOUV TO TPOTUTTIO avadpopikd 1j va Xpnoigotroljcouy uia
TPOTIOTTOINUEV TTPOCEYYICN HETARAGNG N OTroic avapEPETal 0TV avadPOUIKY) EQAPHOYH Tou TTPOTUTTOU HOVO YIo
TIG JUPBAOEIS ol oTroieg Dev eixav oAOKANPWOEI KaTG TNV NUEPOMNVIQ TN APXIKAG EQAapHOYS.

Aicukpivioeig ato AMXA 15 «Eocoda oamd Xuppdoeig pe Meldregy (Ze 10X0 yio eToiEg TTEPIGSoug Trov
gexivolv Tnv 1 peTd v 1 lavouapiou 2008):

O1 ev Adyw JIeUKpIVigEIG avapépovTal OTa akbAouBa:

e ITNV aQvayvwplon Twv Gpwv eKTEAEONG Tou guuBoAaiou TTapéxovrag evOEIKTIKG OTOIXEIQ TPOG EGETaON yia TNV
a€10AGyNaCN TOU KATA TG00 Ol UTTOOXOMEVEG UTTNPETiES KOl ayaBd eivai SlakpITd.

e ITNV UTTOXPEWOT WIGS OVTOTNTAG VO afloOAOYHOElI KOTA TTOCO EVEPYEI WG EVTOAEDS 1| WG TTPAKTOPAG Yo KAOE
BloKpITO ayaBo A UTTNPECIEG TTOU TTAPEXE! Kal ETTITTAEOV GTNV TPOTTOTToINGN Kal emavacxediaan Twv JEKTWV yia
Vv agloAdynon Tng dpdang MIGG ovTOTNTAS WG EVIOAENS 1 WG TTPAKTOPAS.

e ITNV TTapoxr odnyiwy yia Tov mpoadioptgud Tou Katd Tdoo pia adeia xopnyei oToug TTEAATEG To Sikaiwpa Xpriong
rj To Sikaiwua TpdoRaong oTnv TVEUUATIKY IBI0KTNTIG. Z€ KABE TIEPITITWON N OVTATNTA UTTOXPEOUTAI VO KaBoPigEl
Katd TTOC0 of TPEXOUCEG OpadTnEIOTNTEG TG avapéveral va aoAAGEouv anpavtikd Tnv poper Kot Tnv
AEITOUPYIKOTNTA ThG TIVEUUATIKAG IBI0KTNOIAG 1) KOTG TG00 r JuvaTOTATA TOU TTEAGTR VO OTTOKTA OQEAN OTTré TNV
TIVEULQTIKY IDIOKTNCOIC TTPOEPXETAI OUCIOOTIKG 1 EEapTATAN ATTO QUTEG TIG dPACTNPIOTNTES.

O1 yetaBarikég dlatagelg civai idieg We auTég Tou ATMXA 15.
AMXA 16 «<MioBwazig»:

To AMXA 16 kaBopigel WG Jia ovTdTNTA Ba avayvwpioel, Ba ETTILETPROE!, 6a TTAPOUCIACE! KOl 8O YVWOTOTTOINTE! TIG
HIGBWTEIG OTIG OIKOVOUIKEG KOTOOTACEIS. TO TTPATUTTO TTPOVOE £va EVIRIO AOYIOTIKG WOVTEAO, TTOU ATTAITEI ATTO TOUg
HICBWTES va avayvwpifouv TTEPIOUCIOKA OTOIXEIX KOl UTTOXPEWOEIS YO OAEG TIG HICBWOEIG, EKTOG av n DIAPKEIR TG
pigbwong eivar 12 prAveg ri AlyoTepo i TO UTTOKElPEVO TTEpIoudiakd aToixeio €xel xapnAi agio. O1 ekpigBwrég
ouvexifouv va Tafivogouv TIG MITBWAEIS WG AEITOUPYIKEG 1] XPNHATOBOTIKEG EVWD O AOYIOTIKOG XEIPIOPOS PE Bdan TO
AMXMN 16 yia Tov eKPIgOWTH TTAPAPEVEI OUCIZATIKA 0 iB10G e auTdv TTou TTpovoeital atré 1o AAI 17.
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2. ZnpavTikég AoyloTiKEG TTOMITIKEG Kar UloBETnon véwv Kai avabewpnpévwy AlTXA (ouvéxela)
AAN 40 (Tpotrotromjoeig) ‘Metafifdoeig Emevdioewyv oe Akivnro’

O1 TpoTTroTroINCElS BIEUKPIVIOUV TTOTE (id OVTOTNTA MWETOPEPEI £va AKivNTO, CUMTTEPIAGHBAVOREVOU OKIVATOU UTTO
KATAOKEUN 1] agloTroinan, ge 1} amro Tig EMevOUTEIg 08 akivTa. Ol TPOTTOTTOINTEIS avapEPouv 6TI HETAROAN Tng Xpriong
€VOG OKIVITOU TTpAYHATOTTOIEITaN 6TaV TO aKivnTo TTANPOI i TTaUEl va TTANpoi, Tov opIgS Twv £TEVOUTEWY O aKivnTa
Kal UTTdpyel oagrg Evieign Tng peTaBoAfg autig. ATAG n aMayr] oTig TpoBEacig Tng dloiknong yia T Xprion Tou
akiviitou, 8ev amodeikvie: YeTaBoAr atn xprion Tou. H Etaipeia dev avapével 6Tl QuTéG Ol TPOTTOTTOIACEIG Ba £Xouv
ONUAvTIK eTdPACN OTA ATTOTEAEGUATA KAl OTH XPNUOTOOIKOVOWUIKA ThG BEaN.

Etoieg BeAniwoeig ota AMXA, kikAog 2014-2016

To IAAM €&édwoe véo KUKAO ETAOIWV avoBaBuicewv Twv AMXA 2014-2016, To omoio eival pia oulhoyh
TpoTroTroIoewy Twv AMXA. O1 TpoTroTroIfgEIS EQapPAZovTal yia ETHOIEG AOYIOTIKEG TTEPIGDOUG TTOU  §eKIvolv TNV A
MeTd TRV 1 lavouapiou 2017 yia o AMIXA 12 TvwoToTroiNon GUUUETOXWY Ot GAAEG OVTOTNTES KOl TNV 1] WETA TNV 1
lavouapiou 2018 yia To ANXA 1 ‘MpwTn epappoyr Twv JiEBVWV TTPOTUTIWY XPNPOTOOIKOVOUIKAG QVOQOPds Kai TO
AN 28 ‘ETevdUOEIg O QUYYEVEIG ETTIXEIPAOEIG KOl KOIVOTTPAEIES’ VIO TO OTTOI0 EMTPETTETAI VWPITEPN EQAPUOYN.

H Eraipeia dev avapével 611 auTh n Siepunveia Ba Exel oNUAVTIKA £TIGPATN OTA ATTOTEAECUATA KAl OTN
XPNUATOOIKOVOUIKK TG B€o.

e AMXA 1 Mpwtn epapdoyr Twy AMXA: n avapdBuion auti Slaypdeel TiIC BpaxumpdBecues e€aipéaelg yia
YVWOTOTTOIRJEIG XPNUATOTIIOTWTIKWY UECWY, TOPOXWY O EPYAJONEVOUG KOl ETOIPEIWV ETTEVOUCEWY, KATA TNV
TPWTN e@appuoyr] Twv AMXA.

e AAI 28 Emevduoelg o€ OUyYEVEiS eTaupieg kal koivotrpagieg: O1 Tpatrotroijoelg Sleukplviouv 8T n emAoyr TG
EMUETPNONG OV €UAoyn agia pEow amroTeAeoudTwy, Wiog emEvduang oe guyyevr etaipia fj kovotrpadia Trou
KOTEXETAI QTG OVTATNTG N OTroia Eival opyavIgUOS BIaXEipIong ETEVIUTIKWY KEQAAQiwY | TTapOHOIa OIKOVOUIKN
ovtéTnTa, SuvaTal va dIEVEPYEITal XWPIOTA yia KABE ETTEVOUCT OE QUYYEVH €Talpia i KolvoTTpagia, katd Tnv apXIki
avayvwplion.

e AMXA 12 MvwoTomoinon CUUUETOXWY OE AAAEG ovtotnTeg: OI TpoTtrotroirjoeig dieukpivifouv 6TI ol atTTaTioelg
yvwartoTroijagwyv Tou ANXA 12, £kT4¢ a1Td TIG YVWOTOTTOINCEI VIO OUVOTTTIKEG OIKOVOHIKEG TTANPOPOPIEG TXETIKA
HE BuyaTpIKEG, KOIVOTTPAEIEG KOl GUYYEVEIG ETAIPIEG, EQAPUGTOVTOI VIO TN CUUKETOXN HIAG OIKOVOIKIG OVTOTNTAG O
pia Buyarpikr, kolvotTpagia 1} ouyyevr| £TQIpia TTOU KATATAGOETAI WG KATEXOUEVN TTPOG TTWANGN, WG KATEXGHEVN
yia dlavoph 1 we dlakoTreioa SpaaTnEIdTNTa oUMPWva e To AMNXA 5.

MepiAnyn GAAWY ONPAVTIKWY AOYIGTIKWY TTOAITIKWY

O1 KUPIOTEPEG AOYIOTIKEG TTOAITIKEG TTOU UIOBETHBNKAV OTrV ETOINOCIO OUTWY TWV OIKOVOUIKWY KOTAGTATEWY
avagépovTal o KATW. AuTEG Ol TTOMITIKEG £XOUV EQAPHOGCTE! UE CUVETTEID Yia OAEG TIG XPHTEIS TTOU TTapouaiddovTal
JE OUTES TIG OIKOVOUIKEG KATAGTATEIG, EKTOG OTTO OTTOU BNAWVETAI DIAPOPETIKA.

AvdarTugn ka1 epapuoyn ECWTEPIKWY AOYIGTIKWY TTOAITIKWY

Aermoupyika amroreAéouara arrd epyaoies Golden Coast Beach Hotel

H Etaipeia Katéxel To 29% Twv OKIVATWY, EYKOTAOTAOEwWY kal EEoTTAiopol Tou evodoyeiou “Golden Coast Beach
Hotel” ka1 To umdhoimo 71% eivan dueon 18lokTnaia Tng BuyatpikAg etalpeiag, Golden Coast Limited. Ao 1
lavouapiou 2016 n Eraipeia TpoERn ge aAAayr TnNG AoYIOTIKIG TTOAITIKIG TToU akoAouBoUoE pEXPI To 2015 yia v
KATAVOUN TWV AEITOUPYIKWV OTTOTEAECUATWY TTOU TG avahoyoUyv, HE TNV oTToia TToooaTo 29% Tou KUKAOU EpYAOIWY,
TOU KOOTOUG TTWARCEWY, TWV AEITOUPYIKWY KOl XPNHOATOOIKOVOUIKWY £§60WYV TTOU TTPOEKUTITAV atrd Tnv AEIToupyia
Tou evodoxeiou kal Trou avaAoyolae atnyv Etaipeia gupTTEpIANAUBAVOTAY OE QUTEG TIG OIKOVOUIKEG KATAOTATEIS.
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2. ZnpavTikéG AoYIOTIKES TTOMTIKEG Kal UuloBETnon véwv kol avaBewpnuévwv AMNXA (ouvéxeia)
AvarrTuén Kol EQUpHOYH ECWTEPIKWY AOYIOTIKWY TTOAITIKWY (OUVEXEIN)

H véa AoyloTikr} TTOMTIKN £Xel epappPoaTEl avadpopIKa Kal w¢ aTToTEAETUA TNS aAAayAS QuTAG 0 KUKAOG EpYAcHdV, TO
KOOTOG TWANTEWY, TA AEITOUPYIKG KOl XPNMATOOIKOVOUIKG ££00a TToUu TrPOKUTITOUV amd Tnv AciToupyio Tou
gevodoyxeiou Golden Coast Beach, 8a mapougidlovral e oAokAripou OtV KatdoTaon OTOTEAEGUATWY Kal AOITTWV
OuVOAIKWY 568wV TN Buyarpikng eTaipeiag Golden Coast Limited kai Ta AsiToupylkd atToTEAETHATA TTOU avaAoyouv
otnv Etaipeia 8a mapouciadovral EEXwPIOTA OTNV KATACTAGCN ATTOTEAEGUATWY KAl AOITTUWV CUVOAIKWY E060WV THG wg
‘AeiToupyikd amoteAéopara amd epyacies’. Qg amoTéAecua TnG ev Adyw aAhayrg o KUKAOg epyaciiv ThG ETaipeiog
yia Tnv xprion Tou éAnge omig 31 AekepPpiou 2015 diapopotrolriBnke amd €7.273.031 ge €5.978.590, 1o KbOTOG
TwAroewy amo €3.983.037 o€ €3.288.452, 1a ££0da didBeong amd €249.383 og €206.597, 1a £50ba Bloiknang amro
€1.600.852 oe €1.503.765, 10 dAAa €§oda amd €851.348 ge €729.690 kal To XPNUOTOOIKOVOMIKG €Eoda atrd
€124.565 oe €114.231. EmmrpdéoBeta Ta AsiToupyIKG atmoTeAéouarta amd epyadieg yia 1o £Tog TTou EANnge aTig 31
AekepPpiou 2015 petd Tnv ahAayr TNG AoyIGTIKAG TOAITIKYG, avépxovTal ae €327.991 évavti €Mndév piv Tnv oAAayn
amv AoyioTiky ToAImikry. H ahhayry auth dev emépepe omoleadrioTe Silagopotroifcelg yia ta 2015 610 KaBapd
KEPDOG yia TNV XPrion, TNV KATaoTaon XxPNUOTOOIKOVOUIKAG BEoNG i 6TNV KATAoTaoN METaBoAwv KaBaprig Beang. H
aAayn oTnv AoytoTikr} TTOMTIKY Eyive 0UTWG WATE Ta guvoAIKd atroteAéopata Tou evodoyeiou Golden Coast Beach
VO TTAPOUCIGZOVTal OTIC OIKOVOUIKEG KaTaoTdoelg Tng Golden Coast Limited pe amortéAegpa va yivetar pia Tmio
QUTITTPOCWTTEUTIKA, OXETIKA KAl CUVOAIKY) TTGPOoUCiaon TwV AEITOUPYIKWY aTTOTEAECUATWY Tou Eevodoyeiou aTIg
OIKOVOUIKES KATagTagels Tne etalpeiag Golden Coast Limited, eviy Tautéxpova va yvwoTOTTOIOUVTAI Kl TO CUVOAIKA
otroteAéouara Tou avahoyolv atnv Etaipeia Adyw Tng iBioktnoiag Tou 29% Tou Golden Coast Beach Hotel.

Etrevduosig o€ Buyarpikég eTalpeieg

OuyaTpikég eTaipeieg eival autég TTou eAéyxovral amd tnv Eraipeia. O éheyyxog umdpyel otav n Eraipeia eival
eKTEBEINEVN R £XEI DIKAILUATA O KUNaIVOUEVES aTToSA0EIS OTO TTAQICIO TNG GUPHETOXAS TNG OTNY EKDOTPIA Kal EXEN TR
OuvardTnra va eTnpedael Tig aTodOTEIG aUTEG HETW TNG e§ouaiag g eTri TNG ekd6TpIag. Ot emevduoeig Tng ETalpeiag
ae Buyarpikég eTalpeieg AOYIOTIKOTTOIOUVTAI WG TTEVDUCEIG DIaBETIUEG TTPOG TIWANCN KAl ETTIHETPOUVTAI OTNV £0AOYN
afio. Képdn i gnuiEs ammd tnv emavekTipnon emevdUcewv ot Buyatpikég avayvwpifovral ameubeiag ota idla
KEQPAAaI, YEOW TNG KaTdaTaong peTafolwv kaBaphc Béang, extég amd dnuiEg amopeiwong. H Etaipeia eivan Tng
yvwpng ot 1o pepidio Tng ETaipeiag ota kabapd TeEPIOUCIAKA OTOIXEIQ Twv BUYATPIKWV ETAIPEILIV, QVTAVOKAG TNV
dikain agia Toug.

H avampooapuoyl omyv agia Twv emevdUgewv o BuyaTpikég eTalpeieg TEpIAAUBAVETAl OTO OXETIKG OTTOBEUATIKO
ETTAVEKTIUNONG.

Emevduosig og ouvdedepéveg sTalpeieg

O1 ouvdedepéveg eTaIpeEiEG eival AEG oI ovTdTNTES OTIG OTroieg n ETaipeia aokei onUAvTIKA ETTIPPOA. ZNUAVTIKA
empPOoN eival To DIKAIWUO GUHHETOXNAG OTIG ATTOQACTEIG TNG OIKOVOUIKAG Kat ETTIXEIPNMATIKAG TTONTIKAS TG ovToTNTAG,
XWPIG OUWGS va aokeiTal EAeyXog 1] KOIVOG EAeyX0¢ TTavw gt auTég TIS TTONITIKEG. O1 emevdlaoelg 08 ouVOEDENEVES
ETAIPEIEG AOYIATIKOTTOIOUVTAI WG ETTEVDUGCEIS SIOBETIUES TTPOS TTWANGN Kal ETMIPETPOUVTON OTNY EUAoYN agia.

Avayvwplon £g6dwv

Ta éooda emipueTpolvTal oTNV eVAoyn aia Tou TIUANATOG TTOU eIcTTpdxBnke fi Ba elgTrpayBel Kal AvTITTPOCWTTEUOUY
TO0d EICTTPOKTEN YIa TTWANBEVTA TTPOIOVTA Kal UTTNPETIEG KOTG TNV Kavovikh por] TG AeiToupyiog TG ETIXEIPNON,
KaBapd Qo EKTITWAOELIS Kal OPOUG TTou axeTifovtal ye TIG TwARgelg. Ta écoda Tng ETalpeiag avayvwpifovral wg
egng:

o Mapoxri §EvoSoXEIaKWV UTTNPETIWV Kal £008a aTTO TTOPOXH SIOIKNTIKWY UTTNPETIWV

O KUKAOG €pyaoIwv QTTOTEAEITOI QMO Ta EICTTPAKTED TTOOA yIO UTTNPECIEG TTOU TTAPACYEONKavV amd TIg
gevodoxelakég povadeg Tng Etaipeiag petd tnv agaipean Tou ¢pdpou TPooTIOEUEVNS agiag, GAAwY @opwv Kal
EKTTTWOEWV.

O1 TTWARCEIC UTTNPECIWY avayvwpifovial oTn AOYIOTIKH TEPiod0 TTOU TTPOCQEPOVTAl Ol UTTNPECIES ME
avagopd OTN CUUTTARPWOTN TNG CUYKEKPIUEVNG CUVaAAQyr¢ uTToAoyiopévn HE Bdon TG UTTNPECieg TTou
TPOOPEPBNKAY W¢ avaAoyia Twy CUVOAIKWY UTTNPESIWY TTou Ba TTPooPepBouv.
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2. InpavTikéG AOYIOTIKES TTOAITIKEG Kal UI0BETNON VEWwV Kai avaBewpnuévwv AMNXA (ouvéxeia)
Avayvwpion 068wV (Ouvéxeia)

o ‘Ecoda amé emevdioelg og XpnHaTioTnplakég adieg

Mepiopata amd emevdUCEIS CE XPNHATIOTNPIAKEG agieg avayvwpilovral 6Tav amodelxBei To SiKaiwpa TG
Etaipeiag va eiompdgel. Popol Tou EXOouv TTapakpatnBei UeTagEpovial aTa amoTeAéopara. O1 ToKol
EI0TTPAKTEDl aTrd  ETEVOUOEIS Ot XpnuatiaTnpiakés ofieg avayvwpifovial ye Bdon v apx Twv
OedouAeupevwy egddwv.

Képdn f ZnuIEg atrd TV ekTroinon emevOUJEWY OE XPEOYPAPA AVTITTPOCWTTEUOUV TN Slagopd METAEU Twv
KaBapwv EIOTTPAEEWY Kol TNG AoyioTikrg aiag Twv emevdUOEWY TToU EKTTOIOUVTOE KOl PETOPEPOVTOl OTO
oTTOTEAECUATA.

H diagopd UeTay Tng eVAoyng aiag Twv emevdUoewy atnv e0Aoyn aic HEow Twv aTToTEAECHATWY OTIg 31
AexkepPpiov 2016 kol NG péONG TIUAG KOGTOUG QvTITPOCWTTEUEl N TTpayparotroin@évta kEpdn i un
TpayuaTotoinBeioes JnUIEG Kal avayvwpileTal ata amoTehéopaTta atnv TTepiodo TTou auTr TpokUTTTEL. Mn
mpayuaromomBévra kEpdn 1| {nuIEG TTou TTpokUTITouv amd PETaBoAég otnv edAoyn agia emevdUoewy
DlaBEaipwy TPog TWANCN avayvwpilovral o1a idia keedAaia. Otav eevOUOEI§ SINBECIHEG TTPOG TTWANGN
TwANBoUv | amoPEWOoUY 0l CUCOWPEUHEVES QVOTTPOTAPUOYEG TTEPIAOBAvOVTal OTa ATTOTEAéTHATA WG
KEPSN 1 CnUiég elhoyng afiag oe emevduoelg, Aaufdvovtag uméywn omoladATToTE TTogd XPEeWBnKav A
TOTWONKAV OTA ATTOTEAETHATA TIG TTPONYOUHEVES TTEPIGDOUG.

e ‘Ecoda amd Tékoug

Ta éooda amd Tékoug TepIAapBdvovTal oTnv katdaTtaon Aoyapiacpol atroteAeopdTwy We Baan Tnv apxn
Twv BeBOUAEUHEVIIV ECOBWV.

e ‘Eocoda amod pepiopara

Ta ¢€ooda amo pepiopara  avayvwpidovtal 6tav Ta dIKaWOPATa  EioTTpagng Twv HeTdXWV  Exouv
OpICTIKOTTOINGEL.

QeeAfpara utTtaAAAWY

H Etaipeia kat o1 UTTGAAnAor Tng ouvelo@épouv o1o KuBepvnTikéd Tapeio Koivwvikwv AopaAicewy pe Bdon Toug
HioBoug Twv uaAAfAwyv. EmimpdoBeta n Etaipeia cuveiopépel oto Tapeio Mpovoiag YTaAAAAwY Zevodoxelakrig
Biounxaviog yia Toug uTTaAARAQUG TNG TTou gival HEAN Tou ev Adyw Tapeiou. To oxedIo XpnHATodoTETAl HE TTANPWHES
atéd Toug uTmaAAjAoug kal atrd Tnv Etaipeio. O1 ouvelo@opég Tng ETaipeiag diaypdgovTal oTn Xpron Trou axeTiovTal
Kal TepIAauBdvovtal oTic Tapoxés Tpoowtikol. H Etaipeic Jev €xel ommoiadATroTE VOMIKN 1] TEKUAIPOHEVN
UTTOXPEWAN YIO VO TTANPWOEL ETTITTAEOV GUVEICQPOPEG EAV TO OXEDIO DEV KATEXEI OPKETG TTEQIOUTIAKG OTOIXEIO YIO VO
TANPWOEl ge OAOUG TOUG UTOAARAOUG Ta WPEAUOTE TTOU avahoyoUv OTIG UTTNPETIEG TOUg KaTd Tn BidpKeia NG
TPEXOUGAC KAl TIPONYOUHEVWYV XPHOEWV.

KéoTtog Aaveiguou

To k6aT0og davelopoU TouU WTTOPEl va KoTaveunBei dueca oTnv ayopd, KaTaokeur X Tropaywyrd TTEQIOUOIOKWV
OTOIXEIWY Trou TTANPoUV TI TTPOUTTOBETEIS YIa TO OTTOIO ATTAITEITAI GNUAVTIKA XPoVIKr TEPiodog PEXPI va eival ETolua
yla TNV TTpoopIOUEV XPron 1 TTWANGN TOUG, TTPOOTIBETAl OTO KGOTOG KTHONG QUTWV TWV TTEPIOUCIAKWY OTOIXEIWY
HEXPI TN XPOVIKI] OTIYUH TTOU QUTG Ba gival oUGIACTIKA ETOIUA YIa TNV TTPOOPICBUEVN Xprion 1 TTwANaH Toug. Ta écoda
QIO TPOTWPIVEG TOTTOBETHOEIG AVAANPOEVTWY TTOCWYV YIA TN XPNHUATOSOTNON TWY AVWTEPW TTEPIOUCIAKUIV OTOIXEIWV
HEIWVOUV TO KOOTOG BAVEICHOU TTOU KEQOAQIOTTOIEITAN.

To kO6oTO¢ BAVEIOPOU GTIG UTTOAOITTEG TTEPITTTWICEIG EMBAPUVEl T OTFOTEAECHATA TNG XPHOEWS HETA OTNV oTToia
TPAYLATOTTOIEITAL.
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2HMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIX
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2. ZnpavrikEg AoYIOTIKEG TTOAITIKEG Kait utoBéTnon vEwv kal avaBewpnuévwv AlNXA (ouvéxeia)
Metartporrhj §évou vopioparog

) Nopoya AsiToupyiag Kal Trapougiaong

Ta oroixeia ToU  TEPIAGUBAvVOVTAl OTIS OIKOVOMIKEG KataoTtdoelc Tng ETaipeiag  ammotigodvTan
XPCIHOTTOIWVTAG TO VOHIOUA TOU KUpIou oIKovouIKou TepIBdAAovTog Yéoa oTo otroio Aeiroupyei n Etaipeia
("o véuiopa Asitoupyiag”). Or OIKOVOUIKEG KATAOTAOEG TTapouciddovTal g€ Eupw (€), To otroio eival To
vOpIoud AstToupyiag kan Trapouciacng Tng Etaipeiag.

(2) ZuvahAayEc kai uTroAonTTa

2uvoAlayeg ae EEvo VOUIOUA LETATPETTOVTAI OTO VOUIaUA AsiToupyiag Pe BAan TiG TIHEG OUVAAAQYpATOG TTOU
IoxUouV TNV nuepopnvia Tng guvaoAlayrg. ZuvaAAaypoTikG KEpSn Kai {nuIéC TTOU TTPOKUTITOUV OTO ThV
£€OPANGN TETOIWVY QUVAANQYWY Kol QTTé TN WETATPOTTA WE TN GUVAAAQYUQTIKA IGOTIPIO Trou IoXUEl 6TO TEAOG
™G XPAOEWG XPNUATIKWY TTEQIOUCIOKWY OTOIXEIWV KOl UTTOXPEWCEWV Trou Eival ot §éva vopiopata
avayvwpifovral ota amoTeAéouara. ZuvaAAayuaTikég Sla@opEg TTOU TTPOKUTITOUV Qtrd T WETATPOTTH [N
XPNHATIKWVY OToIXElwY STTWG PETOXIKOI TITAOI TTOU aTTOTINOUVTAL OE eUAoyn afia PEOW TWV OTTOTEAECUATWY,
KaTaxwpouvTal wg HEPOG Tou KEPBOUG A TG ¢nuIdg eUAoyng agiag.

®opoloyia
To €€0d0 Tou POpPOU AVTITTPOCWTTEUEI TO ABPOICHO TOU TPEXOVTOG TTANPWTEOU POPOU Kal Tou avaBaArAduevou @opou.

O1 TpEXoUaEeS POPOAOYIKEG UTTOXPEWTEIC KAl TIEQIOUTIAKG OTOIXEIN VIO TNV TPEXOUCT KOl TIG TTPONYOULEVES XPrOEIG
utroAoyiovtal e Bdon 10 TOod Trou avapéverar 0Tl 6a TAnpweel 1 Ba avakTnBei amd TIC GOPOAOYIKES aAPXES
XPNOIYOTTOIVTAS POPOAOYIKOUG CUVTEAEOTEG Kal VOHOBeTieg TTou eixav BeoTmicBei | ouolacTIKG BeoTTioBel pExpI TNV
NUEPOUNVIa avagopdcs.

Fiveral TAfpNg TPoRAcwn yia avaBaAiépevn @opoloyia, XPNOILOTTOIVTAG TN MEBODO UTTOXPEWONG, TTAVW OE OAEG
TIS TTPOCWPIVES DICPOPEG TTOU TTPOKUTITOUV WETAEU TNG @QOpPOAOYIKHG BAong Twv TTEPIOUCIAKWIV CTOIXEIWY Kal
UTTOXPEWOEWY Kal TWV QVTIGTOIXWY TTOCWV OTIG OIKOVOMIKEG KATAOTACEIS. Of (QOPOAOYIKOI OUVTEAECTEG TTOU
BeoTioTnKav oTo TTOPAGY OTABI0 XPNCIUOTToIoUVTal YId ToV KaBopIou6 Tng avaBaAAdpevng @opoloyiag.

AvaBaAAOUEVES POPOAOYIKEG ATTAITHOEIG avayvwpifovTal TNV €KTaon TTou eival TiBavov 0Tl HEAAOVTIKG @opoloynTéa
kEpdn Ba gival diaBEcIpa EvavT TWV OTTOIWY 01 TTPOCWPIVES BIOPOPES PTTOPOoUV va XpnotuoTtroinBouyv.

AvaBaAAGUEVES POPOAOYIKES ATTAUTHCEIS KOI UTTOXPEWGEIS cupwneifovtal 6Tav UTTApXEl VOUIKA 1I0XUPs dIKaiwda
GUPWN@ICUOU TPEXOVTWYV TTEPIOUTIAKWIYV (POPOAOYIKWIV OTOIXEIWV HE TPEXOUCES POPOAOYIKEG UTTOXPEWTEIS KAt 6TAV Of
avaBaAAoueves popoloyieg axetifovTal JE TNV idla popoAoyIKr apxh.

Mepiopara
Ta evdidpesa pepiopata avoyvwpiovTal aTIG OIKOVOUIKEG KOTOOTGOEIG OTnV TTERiIodo TTou TTAnpUVOoVTal.

H Siavoun TeAlkoU pepiopaTtog oToug WETOXOUS TnG ETaipeiag avayvwpiletal wg UTTOXPEWCN OTI OIKOVOUIKES
KaTaoTAOEIS TNG ETalpeiag aTn Xprion TTou Ta PepioHaTta Eykpivovtal atmd Toug YeToxous Tng ETalpeiag.

AKivNTa, EYKATAOTAOTEIG Kal £§OTTAIONOG

Ta akivnTa Tou KOTEXOVTAl UE OKOTTG T XPHon Toug oTnv Tapaywyn fi didBeon ayabwv f UTMpeciwy f yia
OloiknTIKoUS gkoTrolg, edgavifovial OTnv KatdoTaon XPnUATOOIKOVOMIKAG B£ang atnv avatrpocapuoguévy agia
TOUG, n otoia Eival i eUAoyn agia TOug TNV nNMEPOMNVIO TNG QVATTPOCAPHOYAS MEIOV TIG WETAYEVEOTEPEG
OUCOWPEULEVEG QTTOORETEIS KAl TIG WETOYEVEDTEPEG OUCOCWPEUMEVES CNUIEG aTtTopeiwong. O avampooapuoyEg
TPOYHATOTTOIOUVTOI OE TAKTA XPOoVIKA dIaoTANATA, £T01 WATE n AoyIaTIKA afia va un Siagépet onpavTika aré 10 Togd
TTou Ba MpoodiopiféTay, av XpnoIUoTToETo N eUAoyn adio KOTd TNV NHEPOUNVIa avapopdg.

30



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ 3TIZ OIKONOMIKEZ KATAZTAZEIZ
MA TH XPHZH MNMOY EAH=E 2TI1% 31 AEKEMBPIOY 2016

2_ InuavTikég AoyIoTIKEG TTOAITIKEG Kail UI0BETHON VEWY Kal avafewpnpévwv AMXA (ouvéxeia)

AKivnTa, EYKOTAOTACEIG Kal EEOTTAIONOG (OUVEXEID)

OtroiadiATroTE augnon avaTTpoTapUOoYrS TTOU TTPOKUTITEl GTTO TNV OVATTPOGAPHOYT TETOIWY OKIVATWY THOTWVETAI OTA
AoITTd GUVOAIKG €0080, EKTAG TNG TTERITITWONG KOt 0TO BaBUOG TTOU QUTH GVACTPEPE! HIA HEIWOT avaTTpOCApHOYHS YIa
T0 iB10 TTEPIOUCIOKO GTOIXEIO TTOU EIXE TIPONYOUNEVWG avayvwpIoBel oTa aTToTEAECHATA, TTEPITITWAT KATA TRV OTToia N
0UgNoN TICTWVETAI OTA QTTOTEAEOHOTA OTO BaBUO KATA TOv OTToio auTd eixav emBapuvBei oE TTPonyoupEVr HEiwon.
Meiwan otn AoyioTikry afia TTou TPOKUTITEl QTG avaTTpoodpHoyr TG agiag TETOIWV OKIVATWY XPEWVETAl OTal
atoTeAéopaTa oTo BaBud Tou auth UTTEPRAivEl TO UTTGAOITO, Edv UTTGPXEl, TOU OTTOBepaTIKOU aVATTPOCAPHOYHG
QKIVIATWY, TTOU GXETICETAN E MWia TTPONYOULEV AVOTTPOCUPHOYH QUTWYV TWVY TTEPIOUCIAKWY OTOIXEIWV.

H amooBean ge avampocapuoopéva KTipla emBaplvel Ta amoteAéopara. Kard Tty petayevéotepn TWAnon A
aTdoUpPcOn TOU AVATTPOCOPUOCHEVOU AKIVITOU, TO evOTTOHEivOV UTTOAOITO Tou amoBepartikoU edAhoyng agiag, tTou
AQopd Ta aKiVNTA LETOPEPETAI GHECT OTA CUCCWPREUHEVD ATTOTEAETUATA.

O1 ammoaBécels utrohoyifovTal oUpgwva Pe TN oTaBepr] péBodo wWaTe va diaypagei To KOATOG 1} N ETTAVEKTIUNUEVN
a&io Tou KGBe OTOIXEIOU AKIVATWY, EYKOTAOTACEWY Kal e§oTTAicpol oTo SIAOTNHA TNG AVOUEVOHEVNG WPEAUNG wrig
Tou. Aev Aoyilovral aToaBégcig aTo £T0¢ TWANTNG TEPIoUCIaKWY oToIxeiwv. Mepairépw, dev Aoyidetal amrooBeon
TTavw aTn yn.

Ta 010 TTOoOOTA amdafeong eival Ta akdAouba:

%
Kripia 1
‘EmimAa, okeun ko e€0TTAIoHES 7-33

AaTrdveg via emIdIOPBWTEIS KOl GUVTAPNON OKIVITWY, EYKATAOTATEWY Kal EEOTTAICUOU XPEWVOVTaI OTA ATTOTEAEOUOTA
oTnv TEpiodo ToU TPOKUTTOUV. TO KOOTOG ONUAVTIKWY GVOKAIVICEWY Kol GAAEG HETOYEVESTEPEG OaTTAvES
TepIAauBdvovTal atnv afia Tou TTEPIOUTIaKOU aToIXEIOU OTav givar TIBavS TTwg Ba TTPOoKUYWOUV HEAAOVTIKG OIKOVOUIKA
opEAN otnv Etaupeia peyaAUTtepa amd autd Trou apxikd ovapévoviav cUPQuva PE Tnv opxIKh amédoan Tou
TEPIOUTIOKOU oToIXEIOU. Ol ONUAVTIKEG AVOAKAIVIOEI aTTogREévovTal KATd TN BIdpKEId TG UTTOAOITTNG WPEAINNG JwS
TOU OXETIKOU TTEQIOUTIAKOU OTOIXEIOU.

‘Eva OTOIXEIO TWV QKIVATWY, EyKaTaoTdoewy kal e€omrAtopou Siaypdeetal katd Tn didBeon fi dtav dev avapévetal va
TPOKUWOUV HEANOVTIKA OIKOVOUIKG OQEAN OTTG T GUVEXK] XPrian Tou TrEplouaiakol oTolxeiou. To kEpdog f nHId TTou
TPOKUTITEl KATd TNV TWANCN 1} TNV amooupon evog OTOIXEIOU TwV OKIVATWY, EYKATAOTAOEWY Kal eCotTTAiopoy
kaBopileral wg N diagopd PeTall TWY EICTIPAZEWY Twv TTWAARCEWY Kal Tn AoyloTIKA afia Tou TTEpIOUCIaKOU OTOIXEIOU
Kal avayvwpileral oTa amoTeAéopata. XTnv TEPITTWON SIGBEGNG ETTAVEKTIUNHEVWY TTEPIOUCIOKWY GTOIXEIWY, TA
OO TToU TEPIAGKBAVOVTAY OTG ATTOBEUATIKG EUAOYNGS agiag UETAQEPOVTAI OTA CUCOWPEUNEVA KEPDN.
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2. ZnuavTikég AoyIoTIKEG TIOAITIKEG Kal UI00ETnoN VEwV Kal avaBewpnpévwy AMXA (ouveExeia)

Aoyiouika TTpoypdpypara

Aamdveg TTou éxouv GUETN OXEON HE EEXWPIOTA AOYIOUIKG TTPOypAuUOTa TroU avikouv oTtnv Etaipeio kol TTou
QVOREVETAI OTI Ba BNUIOUPYHOOUY OIKOVORIKA OQEAN TToU Ba UTTEPRaivouV TI SATTAVES VI TFEPICTATEPO ATTO EVA ETOG
avayvwpidovral w¢ QUAa TTEPIOUTIAKG aToIXeid. METETTETG, Tal AOYIGUIKA TTpOYypdHpATA TTAPOUCIAgovTal OTO KOOTOG
HEIOV CUOCOWPEUPEVEG ATTOORECEIC Kal peiov oTroladhTToTE gugowpeupévn atopeiwan oty aia. Aatrdveg Tou
BeATitlvouv 1] eTTekTEiVOUV TNV ammddoan Twv AOYICUIKWY TTOOYPOUHATWY TTEPOV o6 TIS ApXIKEG TTROBIaYPOPEG
KEQOAQIOTTOIOUVTAE. AQTAvVEG TTOU OXETIoVTQl WE Trp CUVTHPNGN AOYIOUIKWY TTPOYPapHATWY XPEWvVOVTal OTd
QTTOTEAECHOTO OTNV TTEPIOSO TTOU TTPOKUTITOUY. Ta AOYICHIKA TTPOYPGHUOTO aTTogBEvovTal CUH@WVa HE TN aTaBEpH
pEBoBo ot Trepiodo Trou Bev umepBaivel Ta Tpia £Tn. H amdéoBeon apyidel 6Tav Ta AOYIOHIKG TTpOypappaTa givor
diaBEoIua TPOg Xprion.

‘Eva GuAo TTEPIOUTIaKG GTOIXEIO SlaypdpeTat KATd T SIdBson 1y 4Tav Jev avapévovTal PEAAOVTIKG OIKOVOUIKA O(EAN
amoé T xerion K TN didBean Tou. Képdn 1 JnuiéG Trou TTPOKUTITOUV omd Tn Siaypa@r eveg quAou TTEPIOUTIOKOU
oToIxeiou, UTToAoyidetal w¢ n diagopd peTal Twy EIOTTPAEEWY Twv TWAACEWY Kal TG AoyioTikrig aiag Tou
TTEQIOUTIAKOU OTOIXEIOU, avayvwpilovTal OTa ATTOTEAETUATA OTAV TO TTEPIOUGIaKG OToIXElO dlaypdgeTat.

Aertoupyikég HioBwoelg

Ta TAnpwTéa IGBWHATA e TTEPITTTWON AEITOUPYIKNS MioBwang emiBapuvouv Ta amoTeAéopara pe Bdon Tn oTabepn
HEOOBO KaTd TN Bidpkela TNG OXETIKAG WicBwaong. Ta o@éAn Trou éxouv AneBei i Ba AngBolv wg KivnTpo yia va
ouva@Bei o AciToupyikf PicBwaon emiong kartavépovral Pe Tn oTaBepri pEBoSo Kkatd Tn JIGPKEIG TNG OXETIKAG
yiocBwong.

Atrouciwon otnv aia gn XPNUATOOIKOVOUIK(V TTEPIOUCIAKIIV OTOIXEIWV

Y€ KABe nuepopnvia olkovouikrig Béong, n Etaipeia e€etddel T AoyiaTiKA agia Twv TTEPIOUTIOKWIV TTOIKEIWY, yia va
TPOCDIOPIOTEl OV UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIC OTI QUTG Ta TIEPIOUTIOKA OTOIXEIO €XOUV UTTOOTED {NMIG
arroueiwong. ‘Eva Teplouciakd oToixelo €xel utmrooTei {nuiG OTTOMEIWONG GTaV UTTGPXEl OVTIKEILEVIKY OaTTédeIgn
QTTOMEIWONG agiag wg OTTOTEAETUO EVOG 1] TTEQIGOOTEPWV YEYOVOTWY TTOU GUVERNOAv WETA TNV OPXIKI avayvwpion
TOU TTEQIOUCIOKOU aToIXEiou (éva “Znuioyovo YEyovog') Kal eKeivo TO Jnuioyévo yeyovog (i yeyovoTa) Exel emidpaon
TTOU WTTOPEi va eKTIUNBEl AgIOTIOTA OTIG EKTIMWHEVESG HEANOVTIKEG TAUEIOKEG POEG TOU TTEpIoUTIokoU GToIXEioU A Tng
OUGOAG TTEPIOUGIOKWV GTOIXEIWV.

AV UTTGpXEl OTTOIGBATIOTE TETOID £vOEIEn, TO OVOKTHOIUO TTOCG Tou TePIoUaiakoy OToIXeioU ekTIudTal, Yo va
kaBopIabei 0 RaBuoS TS Znuidg amoueiwang (av utrdpyel). Otav dev eival duvaTté va ekTipnBel n avokTroiun afio
£vo¢ eTrf PEPOUG TTEPIOUCIaKOU oTOoIXEioU, N ETaipeia ekTIUG TRV avakTroiun agia Tng povadag dnpioupyiag TaPEIaKwY
powV OTNV OTToi0 avrKel TO TEPIoUCIakd aToixeio. Q¢ afia avdktnong avayvwpietal n peyaAUTEPN WETagU Tng
kaBapri¢ agiag TWANang Kai Thg agiag ev xprioel. KaBaph agia mwAnong Bewpeital n EQIKTA wpdoodog amd Tnv
TWANGON £vO¢ TTayiou oTta TAqiola piag augoTtepoBapols auvalhayig OTnv ool Ta HEPN EXOUV TTAMPN yVWON Kal
TPOOXWPEOUV OIKEIOBEAWIG, HETA AT TNV apdipean KGBe TPOaBeTou duegou kK6aToUg BidBeang Tou Trayiou, eV agia
gv xprigel eival 1 Tapoluca afio TWV EKTINWHEVWY HEANOVTIKUWV TOUEIOKWY POWV TTOU QVOMUEVETOI VO
TRPAYLATOTTOINEOUYV QTG TN TUVEXH XPraN EVOG Trayiou Kal atrd T DIABeCT Tou 010 TEAOG TNG EKTIHWHEVNS WPENUNG
Zwrig Tou. Otav, PETAYEVECTEPA, Wia {nuIG amoueiwong avaaTpagei, N AoyioTiKr afia Tou TTEPIOUGIAKOU OTOIXEIOU (1)
NG MOVABag duIouPYIag TAMEIKWY POWV) AUEAVETAI LEXPI TNV aVOBEWPNUEVN EKTINWHEVN QVOKTAOIUN agia Tou, €101
Wate n auvgnuévn AoyioTikr agia va unv utepPaivel TN AoyloTik aia Tou Ba eixe TpoodiopioBei, av dev eixe
avayvwpIoBEei Kaptd nuId aTropeiwang Tng agiag Tou TeEpIoUTIakou aToIXeiou (A TNG povadag dnUIoUPYIag TAUEIOKWY
powv) oTa TTporyoupeva £tr. H avaoTtpo@r TG ZnuIGg aTTOHEIWGNG AvOYVWPIZETOI QUECWS OTA GTTOTEAEOHOTA, EKTOG
oV TO TTEPIOUCIOKS OTOIXEIO ATTEIKOVIETAl OF QvOTTPOCOPUOCUEVN adia, oTTATE OTNV TTEPITITWON OUTH N avaoTpoen
NG {NUIGG ATTOUEIWONG AVTIMETWTTIZETAI WG aUgnan avatrpocapuoyig.

Ma Tov uTToAoyIoPd TG agiag v XPrOElL, O EKTINWHEVES HEAAOVTIKEG TOUEIOKEG POEG TTpoEEo@AoUvTal OTNY TTapoloa
afia Toug pe CUVTEAESTH TTpIv TR @opoioyia. O cuvTeAeaTig autdg AauBGvel UTTOWN GUYKEKPIKEVOUG KivBUvoug
OXETIKA ME TO TTAYIO OTOIXEIO, OTTWE Kal TNV ayopd ETTITOKIWY YEVIKOTEPO OE TTEPITITWIOEIG OTTOU OEV £XOUV YiVEl O
OXETIKEG AVOTTPOCAPHOYEG OTIG UTTOAOYICOMEVES HEAAOVTIKEG TAUEIOKEG POEG.
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2. InpavTIKEG AoYIOTIKEG TTOMITIKEG Kal Ul0BETNON VEWY Kal avabewpnuévwy AMXA (ouvéxeia)
ATtropgiwon oty agia Yn XpnHATOOIKOVOUIKWY TTEPIOUTIAKWY OTOIXEIWV (ouvEXela)

Orav n avaktioiyn agia Tou aroixeiou (§ ¢ Hovadag Snuioupyiag TAUEIGKWY powv) Eival XaUnASTEPN atré tnv
avamoofeotn agia, 16Te n avoaméaBeatn afia Tou oToIxEiou (] TNG HOVASOG TOMEIOKWIV POWV) HEILIVETAI OTNV
avaktiolun agia. H ¢nuid atropeiwong avayvwpiletal wg £€080 OTNV KATACTAGN ACYAPIXCHOU QTTOTEAECUATWY, EKTOG
Of TIEPITTWON ETTOVEKTIUNUEVWY OTOIXEiwv 6mou n gnuid amopeiwong Bewpeital oav pEiwan Tou Togoy
ETTAVEKTIUNONG.

XpnHOTOOIKOVOMIKG péoa
Ta XpnUATOOIKOVOUIKG TTEPIOUCIOKA CTOIXEIQ KOl Ol XPNUOTOOIKOVOUIKEG UTTOXPEWCEIS avayvwpifovral athv

KOTAOTOON XPNUATooIlkovouikig 6éang tTng Etaipeiag, amd tn omiyur) Tou n Etaipeia kaBiotatal éva pEPOG €K TwWV
OUUBaAASUEVIIV TOU XPNHATOOIKOVOUIKOU HEGOU.

Arrairioel amd eutTopIké SpaaTnpISTRTES

Ol oTmaITACEIS a6 EUTTOPIKEG OPaaTNPIOTNTEG OPXIKA ETIMETPWVTAI OTnv €UAoyn afia Kal JETAYEVEGTEPO
ETTIPETPUWOVTAI OTO avaTTOGRESTO KOOTOG WE T Xprion Tng MEBOdou Tou TrpaypaTikoU emrTokiou. KatdAAnAeg
TPOBAEWEIS YIO EKTIMWUEVA KR QVOKTHCINA TTO0d avayvwpiovial oTa atmroTeAéoparta Xpricews OTav UTTGPXE
QVTIKEIPEVIKA amrdeIn OTI To TTEPIOUCIOKS aToIXefo £xel atopeiwBel. H avayvwpidopevn TpdBAewn ETTILETPATAN WG N
Siopopd WeTaU TNG AOYIOTIKAG a&iag Tou TrEpIOUCIOKOU OTOIXEIOU KAl TNG TrAPoUcag agiag Twv EKTHIWHEVWY
MEAAQVTIKWIV TOPEIOKWY POWYV TTPOEEOPANUEVWV LE TO TTPAYLIOTIKO ETTITOKIO TTOU iIGXUE KOTA TNV ApXIKr] avayvwpiorn.

Adveia Trou TopaxwpriBnkay

Ta ddvela €IGTTPAKTE ETMIUETPOUVTAL OPXIKG O eUAoyn afia kal HETETTEITA TTAPOUCIAJOVTal OE ATTOCRECUEVO KOOTOG
XPNOILOTTOIUVTAG T PEBodo Tou TTpayuaTikoU £TITOKioU, peiov Tpévola yia atropeiwan thg agiag. H mpovoia yia
amopeiwan kaBopifetal éTav UTTGPXEl avTIKELEVIKA EvOelgn TTweg n ETaipeia dev Ba eival oe 8éan va eiompdtel Ta
OUVOAIKG TToOoG oUHQUVa UE TOUS apXIKOUS dpoug Twv EIGTTPakTéwy. To TTogé Tng Tpévolag ival n diagopd PeTaty
™G AoyioTikiig agiag Kal TNG avakTroIung agiag Tou EITTPAKTEOU, N oTToia gival n Tapoloa aia Twv UTToAoyIfONEVWY
HEANOVTIKWV TAUEIOKWY oWV, TTPoeEoPANUEVWY [E TO TTPAYUATIKS ETITOKIO. To TTogd Tng TTPORAEWNS avayvwpileTal
GTNV KOTGOTAON AOYapIOoHoU aTTOTEAETUATWV.

Emevbigeig

H Etaipeia Tagivopel Tig €TevdUoEIg TNG OTIS OKOAOUBEG KATNYOPIEG: XPNUOTOOIKOVOUIKG TTEPIOUTIOKG GTOIXEIO TTOU
amoTiyoUvTal o eUAoyn afia Uéow TwV OTTOTEAETUATWY KAl XPNUATOOIKOVOUIKG TTEPIOUGIaKE aToixeia diaBécipa
PG TTWANanN. H Tagivounon Twy emevdigewv £§apTdTal aTrd TO OKOTIO yia Tov oTroio atrokTrhienkav ol eTevduoelg. H
AigdBuvarn amoeaadilel TNV KATAAANAN Tagivounan Twy eTevBUCEWY KATd TNV apXIKA avayvwpion.

e X OTOOIKOVOLIKA TTEPIOUCIOKA aTOIYEIR TTOU oToTIoUVTal g€ EUAoYN aéia UETW TWY OTTOTEAECUATWY

H katnyopia autr avaAleTal og BU0 UTTOKOTNYOPIEG: XPNUATOOIKOVOUIKG TTEPIOUCIOKG GTOIXEIT TTPOG EPTropia
Kal autd TTou opiatnkav ge eUAoyn ogia PéCw Twv QTTOTEASCHATWY KATd TNV apXIKh avayvwpion. Eva
XPNUOTOOIKOVOUIKO TTEPIOUCIOKG OTOIXEIO TOEIVOUEITOI OTAV UTTOKAThYOPio TTpOg EuTTopia av ayopdoTnke
Kupiwg yia okotrods TwAnang oe BpaxumpdBecun Bdon. Ta TEPIOUCIOKA OTOIXEIQ aTNV Karmyopia aut)
TagivopoUvTal WG KUKAOYOPOUVTE TTEPIOUTIAKA OTOIKEIX av eival TTPog eUTropia i avapéveral va TTwAnBouv
Héoa g dUWdEKA HAVES aTTd TV NUEPOUNVIa avagopds.
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2. EnUavTIKEG AOYIOTIKEG TTOAITIKEG Kail UI0BETNON vEéwv Kal avaBewpnuévwy AMXA (ouvéxela)
XpNUATOOIKOVOHIKA HETa (OUVEXENT)

Emevduoeig (ouvéxeia)

e Xpnuatoolkovoulkd Teplougiakd arolxeia Siabégiya Tpog TwAnan

XPNUATOOIKOVOUIKG TTEPIOUCIAKA oToIXEia SlaBéoiua TTpog TWANON Eival pn Tapdywyda OTOIXEIQ TTOU EiTE
XapakTnpigovral we SlaBigipa TPog TrWANGN eife Bev katatdooovTal wg (a) davela Kal amaItiaclg, (B)
EMEVOUOEIC TTOU KATEXOVTAI MEXP! TN AN 1 (Y) XONHOTOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIR TTOU aTraTIHoUvTal
o€ elAoyn agia HEOW TWV OTTOTEAECUGTWV.

ETevBUCEIC TTOU QTTOKTOUVTOI VIO OTTEPIOPICTO XPOVIKG dIGaTnUa, of oTroieg PTTopel va TTwAnBolv Adyw
QVAYKNG PEUGTOTNTOG ) GAAAYWV OTO ETTITOKIO TAEIVOUOUVTAI WG XPNHATOOIKOVOUIKG TTEPIOUCIAKA OTaIXEin
dlabéagiya Tpog TWANON Kol TepIAGUBAVOVTAl OTA U KUKACQOPOUVTA TTEPIOUCIOKA OTOIXEIQ EKTOG av T}
AlgiBuvan éxel T dednAwpévn TTpdBean va KpaTroel TIG eTEVOUOEIS QUTEG yIa AlyOTEPO OTTO SWAEKD PrjvES
Ao TNV NUEpounvia avaeopds fi ekTég av Ba XPelaoTel va TTwAnBolv yia adfnon Tou AelToupyikou
KEQOAQIOU TTOU OE TETOIQ TTERITITWAN TFEPIAQUBAVOVTaI OTO KUKAO®OPOUVTA TTEPIOUTINKA OTOIXED.

Ayopég Kal TTWARGEIS eTTevBlioswy Pe BAon cupBoAalo Kavovikhg TTapGdoong avayvwpifovTal Katd Tnv nuepounvia
Tou Ble€dyeTal | ouvoAAayr], TTou eival np nuEpounvia kard Tnv otroia n Etaipeia degucleTan va ayopdoel i va
TWARTEl TO TEPIOUTIOKG oToIXeio. O1 emevduoelg avayvwpifovral apxikd oe euhoyn agia, TAéov To KdoTOG
ouvaAAayriG yia OAeg TiIg eTevduoelg Trou Oev Tapoucidlovial ot eGAoyn afic péow Twv amoTeAegudrwy. Ol
eeVOUOEIG TTOU QTTOTILOUVTAI O £UAOYN agia NECW Twv aTroTEAEUdTWY avayvwpifovTal apxikd oe eAoyn agia kai
10 £€08a cuvalhaywv Xpewvovtal ota amotehéouara. O emevBUoelg Olaypdgovral 6Tav To OIKAIWPA Vo
gloTpayBouv XPNHOTIKEG poég amd Ti¢ emevduaelg EXel Arjgel | éxer ueTagepBei kai n ETatpeia XEI oUGIAOTIKA
METa@QEPEl OAa Ta pioka Kkal o@EéAn 18loktnaiag. O1 emevdloelg S10BEgipeg TTPOG TTWANCT Kat eTTEVOUGCEIG TTOU
oTroTIHOUVTON O€ EUAoYN afia HECW TWY ATTOTEAECUGTWY, TTAPoUCIGZovTal ETETTEITA g€ eUAoyn agia.

MpayuaTotroinBévra Kal YN TTPOYUATOTToMBEVTa KEPDN Kol {nUIEG TTou TTPoépxovTal atrd alhayég atnv edAoyn agia
TWV XPNHUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TToU atroTigoUvTal oe glhoyn agia PEOW TWV ATTOTEAEOUATWY
mepIAQUBAvOVTAl TNV KATAOTOON AOYAPIOOLOU QTTOTEAEOUATWY Kal AoITwv CUVOAIKWY e0ddwv otn Xprion Trou
TTPOKUTITOUV.

H e0Aoyn agia Twy £TevdUoEwWY TTou dIATTPAyRaTEUOVTAl OE [IA EVEPYH ayopd BacileTal oTn XpnuaTIcTNEIaKy TIRA
TAci086TNONG. Edv N ayopd yia éva XPnUOTOOIKOVOUIKG TTEPIOUCIAKS OTOIXEIO 8Ev £ival EVEPYR 6TTWG ETTIONG Kal YO
N gl0nypéveg PeToxEg, n ETalpeia mpoodiopigel Tnv eGAoyn agia xpnoipotrolwvrag pe8édoug atrotipnang. Oi yéBodol
amoTiunong TepIAauBavouy T XpAon TTPOoEATWY CUVAAAAYWV TTOU £yIvay Ot kaBapd epTTopiky Bdon, avo@opd ot
TapdHoIoUG TITAOUG Kal HEBGDOUG TPOEEOPANUEVWY TOHEIKWY POWV KAvovTag HEYIOTR xprion Ocdoutvwyv Tng
ayopdg Kal EAAXIOTN XproT ecwTepikwy dedopévwy Tng ETalpeiag. Mo petoxég 6mou n edAoyn agia dev pTropei va
uTToAOYIOTE! pE aflomioTia, avayvwpifovral og KGaToG Heiov oTTOIASATTOTE aTropeiwon otV agia.

H Eraipgia aflohoyei 0e KABE nuepopnvia ova@opdg KoTd TTOCOV UTTAPXOUV OVTIKEIMEVIKG OTOIXEI OTI Eva
XPNHOTOOIKOVOUIKG TTEPIOUTIOKS OTOIXEIO i HIO OHGDO XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY, EXEI UTTOOTE
amouciwan otnv aia. XtV TEPITTWON HETOXIKWY TiTAwv Tou Tagivourdnkav wg StaBioipol Tpog mwAnan, yia
ONUAVTIKA i TrapateTapévn Peiwan amy slAoyn adia TG PeToXNS KATw amd To KOGTOG TG AapBaveral uTdwn wg
£vdeIEn mBavrig atropeiwong otnv agia. Av UTTGPXOoUV TEToIEG EVOEIEEIG yio eTTEVDUTEIS DIDBECIPEG TTPOG TTWANCN N
oucowpEUPEVN ZnUIG n otroia TpoodiopileTal ws n dagopd pPeTagy Tou KOCTOUG aTTOKTNONG Kal TN Trapolcag
gvhoyne afiag, peiov ZNHIEC QTTOUEIWANG TOU TEPIOUTIOKOU OTOIXEIOU TTOU TTPONYOUHEVWG avayvwpioTnkav ota
QTOTEAECUATA, LETAPEPETAI ATTO TA iDIK KEQAAQIO KOl AvVayVWPIZETA! OTA ATTOTEAETUATAL.

MeTpnTd Kot avTigToa LETPNTWY

Ta PeTPNTA Kot QVTIOTOIXQ WETPNTWV TTEPINALBAVOUV HETPNTE KOI KATABECEIG OWEWS KOl GAAEG BpaxutrpoBecpeg
UWNARG PEUCTOTNTAG ETTEVOUCEIG Ol OTTOIEG Eival EUKOAQ PETATPEWIHES OF EVA YVWOTS TTOOO PETPNTWV KOl UTTOKEIVTAI
o€ 0OAHOVTO KivOuvo YETOROANG OTNV agiat peiov TPATTEQIKEG UTTEPOVAARYEIS.
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2. InpavTIKEG AOYIOTIKEG TTOMITIKEG Kal UI0BETNON vEwy Kal avabewpnpévwy AMXA (ouvéxeia)
XPpNHATOOIKOVOHIKA HEoA (OUVEYXEIQ)

Advela Tparreéuiv

Ta 8dvela avayvwpilovTal ato apxIkd Toagd XopRynong LETG TNy apaipeon Tou kGaToug Xpnuotodotnang. Ta ddveta
TAPOUCIAZOVTal HETETEITA GTO OTTOOREONEVO KOOToG. OTroladrmoTe Biapopd PETAEU TWV EICTTPASEWY (WETA TNV
agaipeorn Twy ££63wV) Kal TG adiag aTOTANPWHAS, avayvwpileTal oTa atToTEAETUaTA KaTd T Sidpkela Tou daveiou
ME Tr JEBODO Tou TTpayuaTikou eTiTokfou.

YITOXPEWOTEIC aTTd EUTTOPIKES BpaaTnoIGTNTES

Ol UTTOXPEWOEIS ATTd EUTTOPIKEG BPaCTNPIOTNTEG APXIKG ETTIHETPWVTAI OTV €GAoyn agia Toug Kai PETAYEVEDTEQQ
EMIUETPWIVTAI OTO OVATTOORECTO KOGTOG LUE ThV XPNOIKoToinan TG HeBGdou Tou TpayHaTikod TTITOKIoU.

ApXIKr avayvuipign Kal ETILETENOT TWY ¥PNLIATO0IKOVOLIKWV HETWY

H Kardraén Twv XpruUaTooIKOVOUIKWY PECWY KATA TNV apXIKA avayvwpion eEaptdtal ammd To gKoTrd TG aTTOKTAOTG
TOUG KOl Ta XOPAKTNPIOTIKG Toug. OAa Tat XPNUATOOIKOVOUIKG HECT ETTIMETPOUVTAI apXIK& oTnv edhoyn agia Toug
TAEOV, OTNV TIEPITTTWON EVAS XPNUOTOOIKOVOUIKOU TIEPIOUCIOKOU GTOIXEIOU ] UTTOXPEWOTNG TTou Dev ETTIETPEITAl OTNV
glhoyn adia pEow Twv amoTeAeopdTwy, £€0da cuvaliaywy Tou amodidovial dueca aTtnv amoktnan K v ékdoon
TOU.

Alaypda@i XpnHATOOIKOVOUIKWY TTEPIOUTIAKWY TTOIXEIWV KAl UTTOXPEWCEWV

XpNuUaTooIKOVOLIKG TTEPIOUTIOKG OToIXEId

‘Eva XxpnuaTOOIKOVORIKO TTEPIoUTIakd oToixelo dlaypdeeTal dTav:

e EKTVEUCOUV Ta CUUBATIKA DIKQIWKATA ETTi TWV TAUEIOKWY oWV TOU TTEPIOUCIAKOU TTOIXEIOU 1

¢ n Etaipeia diatnpei T cUPBATIKG SIKQIWUOTA ETTT TWVY TAUEIOKWY POUIV TOU XPNHATOOIKOVOHIKOU OTOIXEIOU, OAAG
avéraBe oUPBATIKY UTTOXPEWGN VI TNV TTARPN KOTAROAK TWY TAUEIOKWY POV OE TPITO HEPOG

o 1 Etaipeia £xel BETARIBATEI TA GUUBATIKG SIKAIWUOTA TG ETTT TWV TOHEIOKWY POWYV TOU TIEQIOUTIAKOU OTOIXEIOU f
eite (@) €xel PETORIBACEI OUTIOCTIKA OAOUC TOUG KIVOUVOUG Kal Ta OQEAN TG KUpIOTNTGG TOU TTEPIOUTIOKOU
orolxeiou i (B) Bev £xel ouTe peTaBIRdgel oUTe SlATNPROEl OUTINGTIKG GAOUG TOUG KiVOUVOUG Kal T 0QEAN TNg
KUpIGTNTOG TOU TTEPIOUCIOKOU OTOIXEIOU, OAAG ExEl METORIBAGOEI TOV EAEYXO TOU OTOIXEIOU.

XpNUATooIKOVOUIKES UTTOXDEWTEIC

Mia XPNHOTOOIKOVOUIKI UTTOXPEWGST SI0ypA@eTal ATaV ESOQAEITOI, AKUPWVETAI | EKTTVEEL.

H Sia@opd HeTaEU TN AoviaTikhg a&iag piag XPNUATOOIKOVOUIKNAG UTTOXPEWSNG TTou avTaAAGOOETAl HE HIO GAAN PE
OUCIAOTIKG  BIOQPOPETIKOUS OPOUC OVTILETWTIZETAI AOYIOTIKA WG €§0QANCN NG GPXIKAG XPNHOTOOIKOVOUIKAG
UTTOXPEWOTC KOl QVOYVWIPION VEAS XPNUATOOIKOVOMIKI G UTToXpéwang. AlogopEg TTOU TTPOKUTITOUV avayvwpigovron
aTa atroTeA£ouaTa.

ZUPYnN@IoPOG XPNUOTOOIKOVOUIKWV UETWV

‘Eva XpnHAaTooikovouIKO TTEPIOUCIOKSG TTOIXEIO KAl MIO XPNHATOOIKOVOLIKY) UTToXpEéwan cupyneidovTal Kal To kabapd
OO0 OTEIKOVIJETAI 0TV KATACTAAN XPNHOTOOIKOVOUIKAG B8é0ng, OTav UTTApPXEl ETT TOU TTAPOVTOG VOMIKA 10XUpd
DIKAiWMAG CUPYNREICUOU TWY TTOCWY TTOU avayvwpioTnkav Kal UTTdpxel N TPoBeon eiTe Slakavovicuol Tou kaBapou
utroAoiTrou, Eite cioTrpagng Tou TogoU TNG amaiTnoNng He Toutdxpovn €§6pAnCn TG utroxpiéwons. Auté dev
CUMBAIVEI KATA KAVOVA WE KUPIEG CUPQWYVIEG oUPWN@ITUOU, KOl T OXETIKG TTEPIOUTIOKG OTOIXEIO KOI UTTOXPEWOEIG
TTapouciGdovTal CUVOAIKA OTrv KAT@oTaon XPNUOTOOIKOVOUIKIG BEang.
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ZHMEIQZEIZ £TIX OIKONOMIKEZ KATAXTAZEIZ
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2. InpavTikEéG AoYIOTIKEG TTOMTIKEG Kail U108éTnon véwv kal avaBewpnpévwy AMNXA (guvExeia)

Atroféuara

Ta amoBéuara Tapouaidfovral atnv TP K6OToug 1] 0TV KoBapr peuatotroirjaiun adia, dtmola amé Tig duo eival
XOMNAGTEPN. H TIWA KéoTOUS KaBoPIeTal Ue BGon Tn PéBodo Tng péang aTaduikrig agiag. H kaBapr peuoTtotroliioiun
agia eival n utTroAoyIZOUEVN TIUA TTWANCNG KaTd TN ouvrien TTopeia TG emixelpnparikig dpaotnpiétnrag Tng ETaipsiag,
Heiov ol daTrdveS GUUTTARPWONG Kal Ta EE0da TTWANONS.

MpokaraoAég meAaTwy

MNpoTAnpwuéc Tou agopolv cupuBdAaic TWANONG vid Ta omoia Jdev éxouv avayvwpioTel  elgodipara,
TOPOUCIGZovTal WG TTPOKATAROAEG TIEAQTWIV KATA TNV NUEPOUNVIA ava@opds Kal TTEPIAQNBAVOVTOl OTIG UTTOXPEWUTEIS.

MeToxik6 kepdAaio

O1 ouvriBelg UETOXEG TAgIvououvTal wg idla kepdAala. To exdoBEv KEQAAQIO avayvwpifeTal OTNY OVOUaaoTIKN Tou agia.
H Slagopd WETAgy Tng UAoyng agiag Tou TIUAUATOG TTOU EITTTPGTTETAl oTrd Tnv ETalpeia Kai TN ovopdoTIKg agiag
Tou EKD0BEVTOG KEPAAQiOU, PETAPEPETA OTO OTTOBEUATIKG oTrd TNV £KB0AN PETOXWY UTTEP TO GPTIO.

MpofAéweig

O1 mpoBAsweig avayvwpiovral 6tav n Etaipeia éxel pia TapoUca VOUIKI 1j TEKHQIPOHEVN UTTOXPEWDN TTOU TTPOKUTTTEI
Qme TponyoUusva yeyovota, eival mBavé va umdpgel porj TTEPIOUCIaKWYV OTOIXEWY yia e§6pAnon autig Tng
UTTOXPEWANG, KAl TO TrOO0 TG UTTOXPEWONG KTTOPET va utrohoyioTei a§idmiota. Otav n Etaipeia avapével n wpoBAeyn
va atmoTAnpweei, yia Tapddeiyya PE Bdon éva oo@aMoTiké cupBoAaio, n aTToTAnpwph avayvwpiletal wg
EexwploTd TTEPIOUTIOKG OTOIXElO POvo 6Tav n amomAnpwir eival oxedov BeBaia. Otav 1O amOTEAECHA TNG
Slaxpovikric afiog Tou XpriMaTog eival ouoiwdeg, o TPofAfwelg aTroTiyoUvTal WE TNV TTPoESéQpAnan Twv
OVOUEVOMEVWY HEANOVTIKIOV TANEIOKWY POWV XPNTOINOTTOIIVTGG £va TTPO POPOU ETTITOKIO TTOU QVTAVAKAG TPEXOUTEG
EKTIATEIG TNG ayopds yia Tn dlaxpovikr} afia Tou XpriuaTog Kar EKEIVoUg Toug KIVOUVOUG of 0TTaiol Eival CUVUQATPEVOI
UE TNV QUYKEKPIUEVN uTToXpéwan. Otav Xpnoiyotroleital n poegdeAnan, n adénon otnv TPORAEYr TTou avTavakAd
TNV TTAPOoS0 TOU XPOVOU KATAXWPEITAI WG XPNHOTOOIKOVOHIK datrdvn.

ZTOIXEIO TWV TTEPIOUCIAKWIV OTOIKEIWVY KOl TWYV UTTOXPEWCEWY QVATTPOGAPHAOVTal Yia YEYOVOTA TTOU CUVERNKAV OTNYV
TEPIoB0 PETG TO TENOG TOU £TOUG WEXPI TNV NUEPOMNVIO £YKPIONG TWV OIKOVOUIKWY KATACTACEWY OTrd TO AICIKNTIKO
TupBoUAIo, dTav TO YEYOVATA QUTG TTPOCPEPOUV TTPOCBETEC TTANPOYOPIEG YIa TNV EKTIUNGN TTOOWV OXETIKWY HE
KATOOTAOEIG UTTAPXOUOEG KATA To TEAOG Tou €Toug R utrodeikviouv OTl np apxr NG ouvexi{dpevng AeiTtoupyiog oe
aOxXEon HE 6Ao rj Eva PEPog TG ETaipeiag Sev eival kKar@AAnAn.

Mn BpaxuTTpOBECHES UTTOXPEWTEIG

O1 un BpaxuTTPGBECUES UTTOXPEWTEIG AVTITTPOCWTTEUOUV TTOgd Ta OTTOI Eival TTANPWTER TEPAV TWV SUWBEKT UNVWY
QaTré THV NUEpPOPNVia ava@opdg.

ZUYKPITIKA TTO0d

Otrou XpeiddeTal To TUYKPITIKG TTOad avaTrpogapuddovTal yia va cuvddouv e TIG HETGROAEG aTnv TTapouaciaon Tng
TPEXOUTAG XPHOEWS.
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3. Alayeipion XpnUATOOIKOVORIKOU KivEUvou

MapdyovTeg Xprparooikovopikol Kivdivou

H Eraipeia extiBetal kupiwg o€ KivBuvo ETTITOKIOU, TIOTWTIKG KivBuvo, KivBuvo peuoTéTNTAG KO Kivduvo dlaxeipiang
KEQAAQiOU TToU TTPOKUTITOUY aTTd TA XPNUATOOIKOVOUIKG UEOT Trou Katéxel. H TToMTIKA TTou epapudlel n Eraipeia otn
Siaxeipion Twy KIvdUvVwY, WAOTE va ToUG EAEYXEI, EENYEITAN TTIO KATW:

3.1 Kivduvog emmiTokiou
O kivduvog autdg Tnydadel ard TNy Slakopavan TG oiag Twv XPNHATOOIKOVORIKWIV HECWY e€aitiog Twv aAAaywv oTta
ETTITOKIO TNG AYOPdC.

H Eraipeia extiBetal ge kivBuvo emiTokioy avagopikd pe To Savelopéd e, O SaveiousS O KUPAIVOPEVD ETTITOKIO
EKBETEI TNV ETaipeia o kivBuvo emITokiou TTOU apopd TIG TAUEIOKES poég. O Bavelouds e OTABEPG MITOKIA EKOETEN
v Erarpeio oe kivduvo emiTokiou Tou agopd v edhoyn afia. H AlelBuvan Tng Etaipeiag mapakoAouBei Tig
Siakupdvaelg oTa emITéKia oe cuvexr Baon kar evepyei avdAovo.

Ta emrékia kal o 6pol OTOTMANPWHAG Twv Baveiwy yvwoToTololvTal aTnv onueiwon 25 Twv OIKOVOUIKWV
KOTAOTAOEWV.

Kard mv nuepopnvia Tapouciaang Twy OIKOVOUIKWY KATAGTACEWY, N avGAUGH TWV TOKOPAPWY XPNHATOOIKOVOUIKWY
HEOWV O€ OXEON UE TA ETTOKIA FTAV:

2016 2015
€ €

XpnHATOOIKOVOUIKG HETA KUPOIVOUEVOU ETTITOKIOU
XpnpaTooIKovouikd TTEPIoUTIaKd OToIXEI 1.574.546 870
XPNUOTOOIKOVOUIKESG UTTOXPEWOEIG (562.853) (1.397.952)

1.011.693 __ (1.397.082)

Ta ddvela EIOTTPOKTEG QTG TOUG HETOXOUG uEloyn@iag TnG Buyarpikig Golden Coast Limited dev pépouv T6Ka yiar Tal
Tpwta 20 £Tn KOl YIa To UTTGAOITTT £Tr Ba XPEWVETAI TOKOS TFPOS 3% ETNOTWC.

AvdAuan guaioBnoioc

H abgnan twv emmokiwy katd 100 Bagikég povadeg oTig 31 AskepBpiou 2016 Ba eixe WS ATOTEAETHA THY augnan /
(Heiwon) oTa omoTeAéopata 6TTWG TAPOUCIGZETal O KATw. O UTTOAOYIOUOS QUTAS TIPOUTTOBETEI 6TI GAAOI
TAPAYOVTES TTapapévouv oTafepoi. Ze TEPITTWON HEIWONG TwWY ETTITOKIWY Katd 100 Bacikég Hovadec Ba TTPOKUYEI n
idlo aAAG avTiBeTn eTridpacn oTa amoteAéopara.

AmroreAéopara

2016 2015

] € €
XpNUGTOOIKOVOUIKG MECT KUMIVOUEVOU ETTITOKIOU 10.117 (13.971)
10.117 (13.871)

3.2 MoTwTiKdg Kiviuvog

MaTwTikGG Kivduvog ival o KivBuvog éva aTré Ta PEpN EVOS XPNHATOOIKOVOUIKOU HEGOU VO TTPOKAAETEI OIKOVOUIKA
Cnind aTo dAho pépog aBeTwvTag pia Séaueuon Tou. H ETaipeia ekTiBETal O TIOTWTIKG KivOUVO AGyw TWY EPYACILIV
NG, KUPig TwV EUTTOPIKWY OTAITAOEWY, KABWG KAl amd TIS XPruUOTODOTIKES TG dpaoTnpIdTNTEG, TOU
mepIAapBAavouy KataBéaelg pe TpATTE]ES Kai SAVEIR EI0TTPOKTEQ.

MIoTWTIKGS KIVOUVOG TTOU TTPOKUTTTEI QTG EUTTOPIKES KAl GAAES aTTQUTATEIC Kai SGVEIR EITTIOAKTED:

H Biaxefpion Tou kivdBUvou TToU TTPoKUTTEl AT EPTIOPIKEG ATTAITACEIG YiveTal JE BAan TIC TTOAITIKES Kal dladikagieg
TOU EQAPUALOVTaI OE OXETN UE TOV TOTWTIKS KivBUVO TTOU TTPOKUTTITEI atré Toug TEAGTES. MpoaBiopifovTal MaTWTIKG
opla yia kdBe TeAdTN pe Bdon Tnv Tponyolpevn eumeipia TG Etaipeiag. H mMOTOANTITIKA IKavaTnTA KGBE TEAGTN
afioAoyeitar kai aveigTpakTa UTTGAONTA TeAaTwv TrapakoAouBolvral cuaTnuatikd. H Etaipeia Sev Aappdver
OTTOIETONTIOTE EAGQPAAICEIS VIGt TO TIOI0 TTAVW TTOOG Kal 00TE KAt TTPOXWPNOE KE ao®aMoTIKh KaAuyn Toug. O
TOTWTIKGG KiVOUVOG aTTd EUTTOPIKG KOl GAAG EICTTPOKTEQ Eival TIEPIOPICUEVOG AGYW TOU OXETIKG peydAou apiBuou
Twv TTEAQTWY TNG ETaipeiag.
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3. AioXEipion XpNpOTOOIKOVOHIKOU KIVEUVOU (uvEéxEia)
Napdyovreg XpnHaTooIKOVOHIKOU KIVEUVOU (TuvExeia)
3.2 MioTwTIK6G KivBuvog (ouvéyeia)

H xpovoloyikry avdAuon Twv EeUTTOPIKWV OTAITACEWY YVWOTOTTOEITal 0TV onueiwon 20 TwV OIKOVOUIKWY
KQTAOTACEWV.

Ta eloTpaktéa amd tnv BuyaTpikr etalpeia Golden Coast Limited mapakoAouBoUvral oe cuothuariki Baon. H
BuyaTpIKh ETAIPEID TTPAYHATOTTQINCE GNUAVTIKA KEPSN Ta TEAEUTAI €TN KOl QVAPEVETAI VO QTTOTTANPUWICEL T TTOGd TTOU
o@eilovral oTnv Etaipeia.

Ta ddveia eloTpokTE Eival e§ao@aliouéva Pe evexupiaon pEépoug Twv HeEToXwv TNG Buyarpikrig Golden Coast
Limited Trou katéxouv of HETOXOI WEIOWNQIOG Kal n amommAnpwir] Toug Ba yivel pHEow TNG KATABOARG TTOOWV
QVTIGTOIXWV TTPOG Ta LEpioUATA TTOU Ba KATABGAAOVTAI OTOUG HETOXOUG HEIOWN®IaG atTd Trv BuyaTpikr] eTaupeia.

Tpamredikéc karaBeaeic:

O1 Tpameikég KataBéoeig SiaTnpolvtal ge XpnUaToToTWTIKA 1I5pUpata Tng Kutrpou. H moToAnTTIKh afloAdynon Twy
Tpamedikwv 1I5pupdTwy, Bdoel TnG aglohdynong Twy oikwv Moody's, Standard and Poor's kai Fitch Trapoucidagovrai
M0 KATW.

H AoyioTiki afia Twv XPNUOTOOIKOVOUIKWY TIEPIOUTIOKWY OTOIXEIWY avTIrpoowTrelel Try péyloTn ExBeon artov
moTwTIKG Kivduvo. H péyiotn EkBeon oe moTwTIKG KivBUVO KOTA TRV NUEpOURVIa TTapouciacnsg TWY OIKOVOUIKWY
KOTAOTGCGEWVY NTAV:

2016 2015

€ €

Adveia g10TTpaKTE 1.202.463 1.217.335
EpTropIkG €I0TTpaKTED KOl EI0TTROKTEQ AT GUYYEVIKG HEPN 1.466.010 1.825.593
Metpntd otnv Tpdmeda 1.574.546 870

4.243.019 3.043.798

ZUYKEVTPWAN TTOTWTIKOU KivBuvou
H ouykévtpwan moTwTIKoU KIvOUvoU avag@opIKd JE TOUG ENTTOPIKOUG XPEWOTES oTig 31 Aekepfpiou 2016 avépyeral
oTIg €132.510 (2015: €251.484), mood opeiAdUevo amd TEvTe MeAATES TNG ETaipeiag.

MeTpnTd KaI avTioToIXa UETPMTWVY

216 31 AekeuBpiou 2016 n Etalpeia dlatnpolae XpewaTIKG UTTOAOITTO OE AOYOPIOOHOUS TPATTECIKWY UTTEPAVOARYEWY
Upoug €1.574.546 (2015: €870), mou amoteAolv Tn MEYIOTR EKOEON TIOTWTIKOU KIVOUVOU YIO TO TTEPIOUCIaKA
oToixela, META TQ EPTTOPIKG KOl GAAQ EICTTPAKTEQ YIQ TOUG OTTOIOUG OTTOIoOBATTOTE KiVOUVOG £XEI TTEPIOPICTEI OTTWG
TEPIYPAPETAI TTO TTAVW.

To YETPNTA Kall QVTIOTOIXA UETPNTWV Eival KATATEBEIUEVO OE XPNUATOTTIOTWTIKG iBpupa, To oTToio agloAoyeiTal wg
akoAoUBwg:

Caa2 pe Bdon v afioAdynon Tou oikou Moody's kai B- pe Bdaon tnv agloAdynon tou oikou Fitch.

3.3 Kivduvog peuoToTnTag

O «kivBuvog peuotédTNTOG eival o kivduvog TTou TPOKUTITEI 6Tav N AQ§n Twv TTEPIOUCIAKWY OTOoIXEIWY Kai
uTroxpewaoewyv dev gupmimrouv. Otav o Afgeic dev ocupmiTouv, n amodoTmikdtnTa utropel va augnBei aiAa
TauToxpova ptropei va augnBei o kivduvog {nuiwv. H Etaipeia epappdder diadikadieg He akoTrd Thv eAayIoToTroinch
TETOIWV {NPIWV GTTWG N dIATHPNGN IKAVOTTOINTIKWY TTOCWVY PETPNTWYV KAl GAAWY TTEPIOUCIOKWY OTOIXEIWV HE UWNAR
PEUOTOTNTA KAl JE TO VA BIATNPET EVO IKGVOTTOINTIKG TTO0O OE DETLIEUPEVES TTIIGTWTIKEG DIEUKOAUVOEIG.

O1 akdAouBol Trivakeg TTapouciddouv TNV avauevouevn XPovoAoyikr AHEN Twy XPNHOTOOIKOVOUIKWY UTTOXPEWOEWY
NG Etalpeiag. O1 mivakeg €xouv etoluaoTei pe BAon TiC gUUBATIKEG UN-TTPOECOPANUEVES TOUEIOKEG POES TWV
XPNUATOOIKOVOUIKWY UTTOXPEWOEWY KOl BACEI TNG EVWPITEPNG NUEPOUNViOG KaTd Thv oTroia n Etauipeia pmropei va
UTTOXPEWBEI va TTANPWICEL.
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3. Ataxeipton XpnHarooikovoutkoU KivdUvou (ouvExeia)
Mapdyovreg XpnHATOOIKOVOHIKOU KIVEUVOU (OUuVEXEIX)

3.3 Kivduvog peuoTdtnTag (OUVEXEID)

31 AskepBpiov 2016 ZupBarikég MeTagu
NOYIOTIK]  TAUEIOKES Evrég 3Kkal1 12 MNépav Twv
agia poég 3 pnvwv HNVWV 1-2 émn 2-5¢ém 5 eTwv
€ € € €
Advela Tpatedwv 562.853 582.298 86.677 242530 114.616 138.475 -
Eptropikoi ToTwTég 292.690 292.690 292.690 - - - -
MANPWTEQ OE CUYYEVIKES
ETOIPEIEG 55.072 55.072 55.072 - - - -
NAnpwtéo evdidpeco
pEpIOUQ 350.052 350.052 350.052 - - = =
Eyyuriceig oe Tpatedika
I18puparta 3.850.000 _ 3.850.000 - 3.850.000 - - -

5.110.667 5.130.112  784.491  4.092.530 ___114.616 138.475 -

31 Aekepfpiou JUUBOATIKESG MeTagu

2015 NOYIOTIK]  TOMEIOKEG Evtég 3k 12 Mépav Twv
agia poég 3 unvwyv pnvwv 1-2 €1 2-5ém 5 eTwv

€ € € € € € €

Adveia Tpatedwyv 571.604 613.922 87.884 259.510 244,155 22.373 -

TpaTredIkeg

utTEPAVAAqWEIS 826.348 826.348  826.348 - - B -

Eptropikoi moTwTég 428.559 428.559 428.559 - - - -

MANPWTED OE GUYYEVIKEG

ETAIPEIES 79.882 79.882 79.882 - - - -

1.906.393 __1.948.711 1.422.673 259.510 ___244.155 22.373 -

3.4 Kivduvog diaxeipiong kepaiaiou

O1 emdiéeig Tng Etaipeiag otav diaxeipiletal kepdAaia eival n diag@eaAion Tng IkaveTnTag Thg ETaipeiag va ouvexioel
Bdon g apxris ™G Spwaag AeImoupylkig HOVAdOS LE GKOTTG TNV TTaPOXr OMOdOCEWV yia TOUG WETOXOUG Kol
WEEAUOT YIX GAAD TTPACWTTA TTOU €X0UV GUU@EpovTa oTnv EToipeia kon va diatnpAoel pia BEATIOTH KEQAAAIOUXIKA
dopr yio va JEILGCEI TO KAOTOG KEQaAQiou.

Me okomd va diatnprioer 1} va LeTaBdAel Tnv kepoaAaiouxiki doprj, n ETtaipeia ptropel va HETOBAAEl TO OO Twv
HEQITUGTWY TTOU TTANPUIVOVTAI OTOUG PETOXOUG, VO ETTICTREWEL KEQAAQIO OTOUG HETOXOUG 1 VO EKOWOEI VEEG JETOXES.

H Etaupeio TapakoAou8ei 10 Ke@dAalo atn BGon NG OxXEaNG Tou SAVEICUOU TTPOG TO CUVOAD TWV OTTAGYOAOUHEVWIV
Ke@ahaiwy. Autdg o guvteAeaTric utroAoyiletal wg To KaBapld xpéog Siaipoluevo PE TO OUVOAIKG KkepdAalo. To
kaBap6 xpéog umoloyileTal wg To ouvoAo Baveiguou peiov Ta HETPNTG KOl aQvTioToIXa WETPNTWVY. To GUVOAIKS
KEQAOAalo utrohoyileTal wg TO gUvoho Twv "iBiwv  KepaAdiwv"' ATwg Tapoudidfovral OtV KaTAoTOON
XPNHATOOIKOVOUIKG BEONG.

H oxéon Tou kaBapou XpEoug TTPag To gUVOAD Twv IBiwv KepaAaiwv utToAoyileTan we £§G:

2016 2015

€ €

ZUvoAo davelopou (ZnH. 25 kal 22) 562.853 1.397.952
Meiov: MetpnTd Kai avrioToIxa HETPNTWY (ZNnW. 22) (1.588.906) (5.954)

(1.026.053) 1.391.998

2uvoAo 18iwv KepaAaiwy 73.927.848 68.623.611
Zxéan kabuapou Xpéoug TTPog aUVoAo 15iwv KepaAaiwv - % 2.03%
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3. Aloxeipion XpnHoTooIKovouikod KivBUvou (Guvexela)
MapdyovTeg XpnuaTooikovopikod Kiviuvou (ouvéyeia)
3.4 Kivbuvog diaxeipiang kepaAaiou (quvéyeia)

H onuovTiki BeAtiwon otn oxéon kaBapol Xptoug TPog To guvolo Twy 15iwv Ke@aAaiwv Kard Tn didpkela Tng
XpPAoews Tou éAne omig 31 AekepBpiou 2016 Atav amotéeopa Tng peiwang tou daveigpol Tng Etaipeiag, Tng
auénaong Tou guvolou Twv 18iwv Ke@aAaiwy Kal TG onuavtixkig augnong Tou KUKAoU Epyaadiwyv TTou odriynoe otn
BeATiwan TNG pEUOTSTNTAG Kat TOU KEPDOUG Yia Ty Xprion.

EkTipnon eGAoywv adiwv

O1 elAoyeg a&icg TWv TTEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY Tng ETalpeiog eival wepitrou ol idieg, OTTwg Kot Ta
TTO0d TTOU TTAPOUCIAJOVTal GTNV KATAOTACH XPNHATOOIKOVOUIKAG BETNG.

H edhoyn afia Twv XPNUOTOOIKOVOMUIKWY HECWV TTOU EUTTOPEUOVTOI OF EVEPYEG QYOPEG, OTTWG Of EUTTOPIKES Kal
BIABECINES TTPOG TIOANON £TEVBUOEIS TTOU £ival E1IONYUEVEG OE XPNHEATIOTHPIO, BadileTal OTIg XPNHATIOTNPIGKEG TILEG
TNV nuEpoUnvia ava@opds. H Xpnuatiatneiaky Tiur TTou XPNCIKOTTOIETal yIa TG XPNHATOOIKOVOUIKG TTEQIOUCIOKA
otoixeia Tou Katéxel n ETaipeia cival n g TA€iod6tnong. H KatdAAnAn  xpnuamioTnplakn Ty yid TG
XPNUATOOIKOVOUIKEG UTTOXPEWOCEIG Eival N TpEXouoa TiuA ¢ATnong.

Metpficeic  e0hoyng afiag XPNUOTOOIKOVOMPKWV HECWV TIou  avayvwpijovrial oty Kardotoon
XPNUATOOIKOVOHIKAG Béong

T1ov akdAouBo TTivOKa TTapoudiddeTar N avAAUCT TWY XPNHOTOOIKOVOUIKWY PESWY TTOU £X0UV KATaXwpenOei, HETA TRV
apxIkf avayvwplian, ot edAoyn agia, opadotroinpéva ot emimeda 1 - 3 pe Bdan To Badud aTov otroio n elAoyn agia
£XEI UTTOAOYIOTEI.

o Emimedo 1 petpriocic ebAoyng afiag BAon TIKWY XpnHoTiaTnpiou (xwpig Si6pBwan) oe EvEPYEG OYOPEG Yia Guola
TTEPIOUTIAKA OTOIKEID 1] UTTOXPEWTEIS.

e Emimedo 2 petpAceic cvhoyng ofiag pe BAon TAnpogopieg TEpav Twv TIHWV XpNUATIOTNPiou TToU
TEpIAGuBAvovTal aTo £TTTTESO 1 KAl TTOU aQopPoUY TA TTEQIOUCIAKG GTOIXEIR 1} UTTOXPEWOELS, EiTe dpeca (dnAadh
TINEG) €iTe éupeaa (BnAadn TTou TTnyddouv aTrd TIg TIREG).

o Emimedo 3 peTprioslc £UAoyng afiag TTOU TTPOEPXOVTAl QTG TEXVIKEG OToTiunong Tou TeplAapBavouv
TTANPOPOPIEC YIa TO TTEPIOUCIAKD OTOIXEI0 A utroxpéwon Trou dev Booifovral o dnpooteupéva Sedopeva TG

ayopdg.

31 AekepfBpiou 2016 Emriredo 1 Emimedo 2 Emimedo 3 ZUvoho
€ € € €

XpNUOATOOIKOVOHIKG TTEPIOVCTIAKA OTOIXEIA

XprHaTooIKoVOUIKG TTEPIOUTIaKA GTOIXEIQ OTNV

elhoyn affo HEow TWV ATTOTEAETUATWY

EIONYUEVD OE XPNUOTICTHPIA 4.626 - - 4,626

XpNHaTOOIKOVOUIKA TTEPIOUGIAKA aToIXEia aThY

euAoyn aia yEow TwyY ATTOTEAECPATWY HN

EIONYHEVA GE XPNUATIOTAPIA - - 2.563 2.563
XpnuATooIKoVopIKa Treplouaiakd aToixela

SlaBEoiua TPog TWANCNH - - 23.530.676 23.530.676
Zovoho 4.626 - 23.533.239 __ 23.537.865
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3. Alaxeipion XpnHATOOIKOVOUIKOU KIVBUVOU (OCUVEXEIQ)

Exripnon ebAoywv adiwv (guvéyeia)

31 Aekepfpiov 2015 ETrimedo 1
€

XpnUoToOoIKOVOUIKA TTEPIOUCIAKG OTOIXEIa

XpnUaTooIKoVouIKd TTEPIOUCIaKA oToIXEla oTnV

eUAoyn adia HECW TwV ATTOTEAECUATWY EIONYUEVA

ge Xpnuarotipia 10.176

XpnUOTOOIKOVOUIKG TTEPIOUTIAKG OTOIXEIQ TNV

glhoyn adia yéow Twv ATTOTEAEGUGTWY N

EIONYMEVA OE XpNHOTIOTAPIO -

XpNHATOOIKOVOUIKG TTEPIOUCIOKE OTOIXEIT

SIaBEaiya Tpog TTwANon -

Eitredo 2 Eimedo 3 ZuvoAo
€ € €

3 - 10.176

- 2.563 2.563

- 21.974.347 21.974.347

Z0voho 10.176

- 21.976.910 21.987.086

Ta XPrUOTOOIKOVOMIKG TTEPIOUTIAKG gToiXeia SiaBéoipa Tpog TWANGON agopouv TIG eTTevdUoElg atnv BuyaTtpikh Kat

ouvOedEpEVN eTalpEia (ZNH.16 kal 17).

MeTa@opég HeTa ETITTES WV

Aev uTripxav HETAQOPEG LETAEU Twy ETTITTESWY KaTtd Tnv SIAPKEIR TNG XPrOEWS.
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3. Alaxeipion XpnUoTOOIKOVOUIKOU KIvEGVOU (OUVEXEId)

EkTipnon edAoywv afiwv (cuvéyeia)

MAnpogopitg yia eKTIHROEIG £0A0YNG aiag XprOINOTTOIWVTAG Pn-Trapatnpioipa dedopéva

Ta XpnUOTOOIKOVOUIKG TEPIOUTIOKG aToIxela Tng ETaipeiog emperpolvial gt ebhoyn agia oTto TEAOG TNG KABe
TeEPI6SOU avapopds. ZTov Trivaka TTou akoAouBei didovTail TTANPoPopiEg yia Tov TpOTTo kaBoplauoy Tng eUAoyng agiag

TWV  KUPIWV  TTEPIOUCIOKWY  OTOIXEIWY (OUYKEKPIMEVA Ol
Xpnoidotronénkav):

Xpnuarooikovouikd EvUAoyn aia aTig 31 Etritredo
TIEPIOUCIAKA OTOIXEIO AgxkepBpiou edhoyng
agiag
2016 2015
€ €
TitAot elgnypévol ato 4.626 10.176 Emimedo 1
Xpnuariotripio Aglwv
Kutrpou
Emévduan otnv 16.629.436 15.931.558 Emimedo 3

Buyarpikr eTaipeia
Golden Coast Limited

Emévduon otnv 6.901.240 6.042.789 Emimedo 3
auvdedepévn eTalpeia

United Hotels (Lordos)

Limited

AAAeG eTTEVOUCEIS 2.563 2.563 Emmimedo 3

TEXVIKEG OTOTIUNONG Kal ol TapdUETpoOl  TTou

TeXVIKH ATTOTIUNONG Kal ZNHAVTIKES
NapdpeTpor amrotipnong

TiEG Tpoa@opds amé evepyr ayopd.

MNa TtV amotiunan Tng emévduong oTn Buyarpikn
eTaipeia, To pepidlo TO oTroio Katéxel n Etaipeia
KATA@ TV nuepopnvia  TnG  KOTAOTACONS
XPNUOTOOIKOVOUIKAG B€0nG EQAPUOCTNKE OTO
o006 Tou KaBapoU evepynTikoU ThG Buyarpikig
etaipeiag. To kaBapd evepynTiKG avTavakAd Tn
Sikai afia TNg emévduong Adyw Tou 6T TO
KUPIGTEPO TTEPIOUCIAKS aTOIXEID ThG BuyaTpikig
a@opd yn Kal KTipla Ta oTroia emavekTiuABnKav
TpoéopaTa HEe Bdon exripnon Tou £yive amd
avegdpTnToug EKTIUNTEG. Ta utréAonra
TEPIOUTIaKA atoixeia Kai UTTOXPEWCEIS
mpooeyyifouv Tn dikain Toug agia.

MNa TNV aQmoTiunon Tng emévduong  oTn
ouvOedepévn eTaipeia, To pEPIBIO TO OTTOf0 KATEXEI
n Eraipeia katd tnv nuepounvia tTng Kar@otaong
XPNUATOOIKOVOHIKAG  BEong  eQappdaTNKE OTO
Togd Tou KaBapoU EvEPYNTIKOU TNG CUVOEDEUEVNS
etaipeiog. To koBapd evepynTiké aviavakAG Tn
Sikain agia Tng €mévduang Tou Adyw Tou OTI TO
KUPIOTEPO TTEPIOUGIAKS aToIXEIO TNG oUVOEDEUEVNG
GQopd yn Kol KTipid To OTToia ETTOVEKTIHAENKAY
TpOo@aTa Ue Bdon ekTiunon Tou Eyive aTTo
ave§dpTnToug EKTIMNTEG. Ta utréhoia
TTEPIOUCIAKA gToIXEIO Kal UTTOXPEWCEIS
mpooeyyifouv Tn dikain Toug agia.

Na v amotiynon Twv emevBUoewv O AMEG
eTalpeieg  xpnaigorroiilnke  To  pepidio TG
Etaipeiag ora kabapd teptousiakd oToixgia Tng
Etaipeiag.

MNepioodTepeg TTANPOPOPIES YIG TN BuyaTpikr eTalpeia ahAd Kal yia T cuv3edepévn eTaipeia yia Ta €tn 2016 kai 2015
YVWOTOTroIoUVTal gTIG onuedoels 16 kai 17 avriotoixa. H Buyarpikr etalpeia kot n ouvoedepévn ETalpeia

Tagivounonkav we eeviloEels JIABECIPES TTPOG TTWANGN.
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3. Aloxeipion xpnuaroolkovouikou KivBUuvou (guvExela)

ExTignon edAoywv adiwv (ouvéyeia)

To kaBopd evepynTikd Thg Buyatpikig eTaipeiag Golden Coast Limited omig 31 AekepPpiou 2016 1o0oUto e
€20.786.795 (2015: €19.914.197). H aia Tng yng Kal Twv KTipiwv anig 31 AekeuBpiou 2016 1000t pe €27.143.299
(2015: €26.722.403). MeploodTEPES TTANPOPOPIES IO TRV YN Kai KTipia Tng Golden Coast Limited yvwarotolouvral
OTNV gnUEiwan 14 TWV OIKOVOUIKWY KOTACTACEWV.

To kaBapd evepynTIKG TG ouvBedepévng eTaipeiag United Hotels (Lordos) Limited otig 31 AekepBpiou 2016 100o0T0
pe €23.004.789 (2015 €20.143.288). H agia Tng yng kot KTipiwv atig 31 AekepBpiou 2016 10ouTo pe €23.950.000
(2015: €20.338.714). Mo v ekTiunon Tng elhoyng agiag yio Ta kTipia Tng United Hotels (Lordos) Limited
XPNOIMOTTOIRBNKE GUYKPITIKA HEB0BOG ekTinong (replacement cost) kal guvteAeoTrg avamTugng (10%), o otroiog
eKPpGdel TNV aia Kal AEITOUPYI/BILWGCILATNTA TOU QKIVATOU, EVW YIG T Y XPNOIHOTIOIRBNKAV GUYKPITIKEG TTWAROEIG
OKIVATWY (€550 7.4.) Kail cuvTeAeaTrig avaTTugng (10%).

Avduan suaigBnoiac via Tig eTevBUCEIS Trou KarnyopiotroliBnkay ato Emiredo 3

Evdexouevn adénon otn dikain agia Tng yng Kal KTipiwv katd 5% Ba eixe wg amotéAegpa otnv augnon tng dikaing
aflog TNg BuyatpIkAg Kal TG ouvdedepévng eTaupeiag TpIv TNV ETOpacn Tng avaBaAAGUeEVNS (popoloyiag KaTta
€1.423.662 (2015: €1.373.977). e TepiTTwon Weiwong katd 5% Ba eixe wg amoTéAegpa TnV iGia aAAd avriBetn
emidpaon otn dikam affa TG BuyaTpIkhg Kal TS ouvdedepivng eTaipeiag. Otroladrimote petaBolr atnv aia Toug
avayvwpiZeral gTa AoITTG CUVOAIKG £00Da Tou ETOUG.

H Kivron Twy XpnUaTooIKOVOUIKWY HECWY TTOU KaTaTtdyBnkav oto ETimedo 3 TapouciddeTal o KATw:

XpnUaTooIKOVOUIKA
TEPIOUTIOKA

oToIXEia TTOU  XPNHATOOIKOVOUIKA 2Uvoho

aToTIHoUVTal OE TEPIOUCIOKE XpnUaTOOIKOVOUIKWY

glhoyn agia pyéow  aToixeia daBéaipa TTEPIOUTIAKWV

ATTOTEAEGUATWV TPOC TWANCN aTOIXEIWV

€ € €

YmwoéAoirro nv 1 lavouapiou 2015 23.510 28.339.214 28.362.724
Mn TpayuatotroinBeiga nuid TTou avayvwpioTNKE

HECW TWV OTTOTEAEOUATWV (10.771) - (10.771)
Mn TpayuarotroinBeica {nuid TTou avayvwpioThKE

HECW TWV AOITTWIV GUVOAIKWV EI00BNUATWY - (129.313) (129.313)

Alaypaenr Aoyw avadiopydvwong - (6.235.554) (6.235.554)

YmoéAormo Tnv 1 lavouapiou 2016 12.739 21.974.347 21.987.086
Mn wpaypaToTroinBgioa {nuid TToU avayvwpioTnKe

MECW TWV ATTOTEAECHATWY (5.550) - (5.550)
Mn TpayparotroinBeica {nuId TToU avayvwpioTNKE

HEOW TWV AOITWY TUVOMNKWY e1g0dnudTWY - 1.556.329 1.556.329

YmoéAormo otig 31 Aekepfpiov 2016 7.189 23.530.676 23.537.865

4. INUavTIKEG AOYIOTIKEG EKTIUNTEIG Kal AOKNON Kpiong

H eToldagia Twv OIKOVOUIKWY KaTacTaoswy ataitei dTmwg To Aloikntiké ZupBolMio Tng Etaipiag kai n dioiknon va
TTpoPaivel O€ KPIOEKS, EKTIUROEIG Kai TTapadoxEg, OI OTroieg UTTOPE! va £XOUV ouaIldn eTidPACH OTa TTOCG TTOU
avayvwpiZovTal OTIS OIKOVOUIKEG KOTOOTAOEIG KAl OTIG OXETIKEG YVWOTOTIOIRCEIG, OTTWG ETTIONG OTIG yVWATOTOINTEIG
yia eVOEXOMEVEG UTTOXPEWOEIS. H aBeBaidTnTa o€ OXEON LE QUTEG TIG TTAPOBOXES KOl EKTIUACEIS KTTOPED va odnyroel
OE OTTOTEAECUATA TG OTTOIG ATTAITOUY ONUAVTIKA TTpocapuoyr oTr AoyIoTIKN agia TWV TTEPIOUCIAKWY OTOIXEIWY A TwY
UTTOXPEWTEWY TTOU ETINPEACOVTAI GE HEAAOVTIKEG TTEPIOSOUG.
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4. InuavTikég AOYIOTIKEG EKTIHNOEIS Kal AOKNon kKpiong (CUvEXEla)

O1 Baoikég Tapadoxég yia To WENAOV Kot GAAoI KUplol Tropdyovieg aBefaidTTag Twv EKTIMROEWY Katd Thv
nUEpoUNVia avagopdg, TTou Xouv anuavTikéd KivBuvo va TTPOKAAETOUY OUTIBEIG TIPOCUPHOYES OTIG AOYIOTIKEG agieg
TWV TTEPIOUCIOKWIV GTOIXEIWY KAl UTTOXPEWCEWY, TEpIypagovTal o kdTw. H ETaipeia oThApige TIg TTapadoxEg kat TIg
EKTIMACEIS TOU OF TIAPGMETPOUG TToU ATav OIABECIUEG KATG TNV ETOINACIA TWV OIKOVOMIKWY KOTaoTdocwv. Ol
UQIOTAPEVES GUVBAKESG Kal TTapadoxég Ot OXEON ME TIG MEANOVTIKEG eeACElg, PTTOPEl WOT6Go va aAAGEouv Adyw
aAhaywv oty ayopd 1 oc ouvBrikeg Trépav Tou eAéyxou Tng Etaipeiag. O1 aAAayég auTég avTavakAWvTal aTig
TTapadoyég, 6rav cuppBouv.

EvAoyn aia akIvRTWV

H AovioTikr apXrj Tn¢ ETaipeiag o oXEon We Ta akivnTa TTOU KATEXEI OTTONTEl TNV EMUETPNOY Toug OE eUhoyn agia. H
elAoyn ofia TwvV aKIViTWY TPOoadIopifETal OTTé TTPOCOVTOUXOUG EKTIUNTEG XPNnoIdoTroiuvTag didgopeg peBGdoug
amroTiunong Kol utToBécelg ol oTroleg BAcifovTal Kupiwg aTnV KATASTAcn TG ayopdg o KABe nuepopnvia
atrotiunong. H éviovn aBeBaidTnTa TOU ETMIKPOTEI Ava@opIkd PeE TIS olkovopikéS e€eAielg oTnv KUtrpo kal o oAl |
HIKpOS 0pIBudg TPOCEATWY ayopaTTwANCIlY, KaBIoTd Tnv TpoRAewn Twy peAhovTikwyv e€eAifewv otnv ayopd
OKIVATWYV £EQIPETIKG BUOKOAN. o TIG EKTIUROEIG TOUG O1 EKTIUNTEG £X0UV XPNOIHOTTOIOEl Ot peydho Badud Tn yvwon
TOUG YIO TNV ayopd Kal TV £TTAyYeAUATIKA Toug Kpiagn kal 8ev £Xouv BAoITTEl OTTOKAEIGTIKG Of IOTOPIKA OTOIXEIO
cuvarAaywyv. H Etatpeia agloloyei Tig peBdB0ug EKTIUNGNG Kal TRV KATGAANAGANTO TWV TTOPAPETPWY KAl TTApadoxwy
TTOU XPNTINOTTOIoUVTaI Yia TOV uTTohoyioud g eGAoyng agiag.

Ekriunon gopoloyikig empdapuvong

H @opoloyia yia To Tpéxov ET0G £Xel UTTOAOYIOTEI BGOEl TNG PopOoAoYIKIiG vopoBeaiag kat Sla@OpwyY EKTIHACEWY KaTd
TNV ETOINOCIO TWVY OIKOVOMIKWY KOTACTACEWY Kal EXEl KATAXWENBEI 0TV KATACTACN CUVOAIKWY £06dwv. O TEAIKGG
mpoodlopiouds NG @opoloyiag Tng ETaIPEidg CUPQWVETOI PE TIC POPONOYIKEG OPXEG OF HETOYEVEQTEPO OTAdIO.
MBavr] Siagopd PeTAgU TNG TEAIKNG POpPOAOYIOG KOl TNG TTPOVOING OTIG OIKOVOUIKEG KOATAOTAOEIG, Ba ETTNPEGOE! TO
£€000 popoAoyiag HEANOVTIKWOV TTEPIGOWV.

MpoRAéweig yia eTTIOQPAAEIC XPEWOTES

H Etaipeia e€e1adel av uTrdpyouv evOEIEEIC ava@opIKd KE TNV TIBavoTNTa £i0pagng Twv oQEIANSPEVWIV TTOTWY aTTg,
Ta BAVEIR EICTTPAKTER KAl TOUG EPTTOPIKOUG Kal AAAOUG XpewdTeg. O1 evdeigelg oTig oTroieg Baoidetal n TpdBAewn yia
ETTICQAAELIC XPEWOTEG E£ival TO I0TOPIKG ATTOTTANPWUNAG KAl N OIKOVOWIKY KATAoTaon Tou XpewdTtn. Edv utrdpyouv
1éT101E¢ EVOEIEEIG, UTTOAQYIZETAI TO AVAKTAOIKO TTOood Kal dnuloupyeital avdhoyn TTPORAEWN IO ETIIOPOAEIG XPEWOTES.
To wood TG TPORAEWNS avayVWEIZETAl OTA ATTOTEAEOMATO. ZIXETIKG PE Ta DAVEI EITTTPOKTER TIEPICOOTERES
TTANPOQOPIEG YVWATOTTOIOUVTAl OTN ONUEIWGCN 18 TWV OIKOVOUIKWY KaTaoTdgewv. H avabewpnon Tou mMoTwTIKoUu
Kivduvou eival ouvexrig Kal n ueBodoloyia kat ol UTTOBECEIS yIo UTTOAOYICHS TNG TTPOBAEYNS ETTIOCPAAWV XPEWOTWV
e€eTadovTal g€ TAKTA XPOVIKG JIA0TAATA KOl avaTrpoaappégovTal avaioya.

EvAoyn afia emevdioewv S100£01pwV TTpog TTWANRCN
H ethoyn aia Twv emevdUuoewy SIaBETILWY TTPog TWANo, TTpoodiopileTal XxproipoTrowvTag HeEB6doug atroTiunong,

ol otroioi amaiToUv TNV daknon Kpiong. H elAoyn afia Toug éxel utrohoyioTei pe Bdon v elloyn ogia Twv
OUYKEKPIMEVWY TTEPIOUCIOKUIV OTOIXEIWY TTOU KOTEXOVTAL.

44



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIZ £TIZ OIKONOMIKEZ KATAZTAZEIZ
NA TH XPHZH NOY EAH=E 2TIz 31 AEKEMBPIOY 2016

5. AAAa £é008a ekpeTGAAEUONG

Avarmpooapyogpéva
2016 2015
€ €
‘Egoda amd diolknTiKEG UTTnPETies oTn Buyarpikr eTaipeia Golden Coast
Limited
(Znu. 30.4) 106.556 88.355
Mepiouara eigpaktéa (Zny. 30.8) 252.800 290.000
XpewAuaon daveiwv loTTpakTEWy (ZNu. 18) 12.304 10.029
Aidpopa dAAa Ecoda ekUETAAAEUONG 24.934 -
396.594 388.384

Ta pepiouara siompakTéa agopolv pepiguata amd TS cuyyevikég eTaipeieg Golden Coast Limited (Znu. 16) kal

United Hotels (Lordos) Ltd (Znp. 17).

6. Znuid arrd eTevduoEIg

2016 2015
€ €

ZnuIEG eVAOYWV agItlv GE XPNHOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIR TTOU
amoTiyoUvTal o€ eUAOYN a&ia pECw Twy aTTOTEAEGHATWY (ZNnp. 21) 5.550 10.771
5.550 10.771

7. AN\a Aeitoupyikd £§oda

AvatrpocopUOouEVD
2016 2015
€ €
MioBoi Kal WEeARUATA TTPOCWTTIKOU 185.947 167.204
EmdiopBwoEIg Kal avakaIvioelg 297.872 334.814
Adeieg kal pépol 130.699 227.672
614.518 729.690
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8. AsITOUPYIKA ATTOTEAEOPATA

Avartrpoocapuoopéva
2016 2015
€ €
Ta AEIToupYIKG OTTOTEAECOTA QVAQEPOVTAI PETA TN XPEWON TWV TTIO KATW
KOVOUAiwV:
ATTOOBeON TTPOYPAUKATWY NAEKTPOVIKOU uttoAoyioT (TTepthaufdveral ata "E€oda
dioiknong") (Znu. 15) 3.859 4.296
ATTOGBECEIG aKIVATWY, EYKATAGTACEWY Kal e§OTTAIOUOU (XNny. 14) 753.496 765.337
KéoTog TpoowTTKoU gUPTTEPIAGUBAVOUEVIY KAl Twv ZUNBOUAWY utré TNV
eKTEAEOTIKNA Toug IB16TNTA (ZNY. 9) 1.870.069 1.848.950
ApoIBr eAeyKTWV 25.000 20.000
ApLOIBH EAEYKTWV YIa QOPOAOYIKES UTTNPECTTES 1.500 2.400
MioBWwpaTa yia AEITOUPYIKES LITBWOEIG 8.714 8.714
KaBapn augnon mpdvoiag yia emapaleic xpewaTteg/(AvTiaTpoor] Tpbdvolag yia
emIoPaleic XPEWOTEGS) (ZN. 20) 8.333 (2.000)

Ta eigodrjuarta TnG Eraipeiag amoteAolvral amd dIavuKTEPEUTEIS kal el0odrjpaTta amé dpoug diagovrig €6.043.685
(2015: €4.853.914), ei00drjuata aT6 eamiatépia Kal uap €948.540 (2015: €985.062) kai didpopa dAAa éooda
€176.582 (2015: €139.614).

Ol OUVONKEG aUOIBEG VI TIS UTTNPEDIES BIKNYOPWY KOl VOUIKWY CupBoUAwy Tou Biknyopikolu ypageiou Zkopdrg,
Namamétpou & Zia A.E.MN.E. avépyxovral oc €11.500 (2015: €12.106) kan meplhapBdavovtal ota e€oda dioiknang. Ol
OUVOAIKEG apoIBEG yia Tig utTnpecieg Mpappatéa Tng eTalpeiag Adaminco Secretarial Limited, avépxovral oe €11.270
(2015: €11.596) ka1 epIAauBdvovral ota £€oda Bloiknong.

9. Napoyég TTPoowWTITIKOU

Avatrpogappoyf

2016 2015

€ €

MioBoi kal nuepopiadia 1.388.706 1.357.695
Koivwvikég ao@alioelg Kal dAAa Tapeia 224.524 216.357
Tapelo KOIVWVIKAS ouvoxrig 40.110 37.594
Eiopopég oe Tapeio Tpovoiag 54.002 46.460
AMa weeAfuara TTPOCWITIKOU 85.267 119.294
MioBoi kai weehjuara cuuBovAwyv 77.460 71.550
1.870.069 1.848.950

O péoog 6pog apiBuol UTTAAAAWY (CUNTTEPIAGKBAVOUEVILY Kal TWY CUHBOUAWY UTTS TNV EKTEAETTIKH TOUg 1IB1I6TNTA)
TTou gpyodoTouae n Etaipeia kKatd T Sidpkela TNG Xprioews 2016 kal 2015 ritav 153 kai 144 avrigToixa.

O1 TTapoxEG TPOCWTTIKOU TTOU TTapoUcIAgovTal o TTavw TEPIAaUBAvVoUV Toug PIcBoUg Kal Ta WEEARUATA TWV
SULBOUAWY, OBIEUBUVTIKLIV OTEAEXWY KOI OUYYEVIKWY TIPOoWTwy Tou epyodotolvral otnv  Etaipeia, koi
YVWOTOTIOIoUVTal 0T onuEiwon 30 Twy OIKOVOUIKWY KATAOTACEWV.
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10. Xpnparooikovopikd £§oda

Avatmrpooappoyq
2016 2015
€ €
Tokol TTAnpwTEOo!
MNdvw ot daveia 42.236 67.005
Mdavw oe cupBoAala evoikiayopdg - 137
Mdvw o€ Tpamedikd TapaTpaBriyuara 9.776 37.865
Tékol popwv 59.792 233
Adapopa €§oda xpnuaroddoTnong
Akaiwpara Tpatredwy 6.053 8.991
117.857 114.231
11. ®opoAoyia
11.1 dopoloyia ToU avayvwpioTNKE oTA aIToTEAEOPATA XPIOEWS
2016 2015
€ €
Etaipikég pbpog - Tpéxoucag xprocwg 279.298 108.381
Etaipikdg ¢6pog - TrponyoUpEVWY XpHoEWY - 8.454
AMAol popol - 3.562
AvofalAéuevn popohayia - xpéwan (Zny. 26) 8.367 1.827
Xpéwaon xprigewg 287.665 122.224

O ¢6pog emmi Twv KepdWv TS ETaipeiag mpiv Tn @opohoyia Slagépet amd To BewpnTikG TOas Tou Ba TPOEKUTITE

XPNOIHOTTOIVTAG TA EQAPHATIUA TTO0OCTA popoAoyiag we eEAG:

2016
€
ATroTeAéopara piv Tr opoAoyia —2.282.559
$6pog utroAoyIfouEVOS Ue TO EQapudTIpa TTOCOOTA popoloyiag 285.320
®opoloyikr emidpacn e£6dwv TTou Sev EKTTITITOUV YIa PopoAoYIKOUG OKOTToUG 129.795
dopoloyIkn ETBPACN EXTITWAEWY KOl EICOSAUATOG TTOU BEV UTTOKEIVTOI OE
popoAoyia (135.817)
®dopoloyikn emidpacn cuuwn@ISUoU JNUIGS ETTIPEILY ZUYKPOTHHATOG -
AAAor gépot -
AvapaAiéuevn poporoyia 8.367

dopol TponyouHeEvY XPriCEWY -

2015
€

841.459

105.182
138.938

(134.337)
(1.402)
3.562
1.827
8.454

Xpéwaon popoloyiag 287.665

®opoAoyIkoi CUVTEAETTEG

122.224

H EToupeio UTTOKEITAI OE ETQIPIKG @OpO WE OUVTEAEDTH 12,5% GTo GUVOAO TWV QOPOAOYNTEWY KEPDWV TNG. ZE
MePITTWON JNUIAC, n ETaipeia Ba WTTopei va PETAQEPEL TIG GOPOAOYIKEG JrHIEG HOVO KaTA Tl ETTOUEVA TTEVTE £TN QTS
T0 TEAOG TOU POPOAOYIKOU ETOUG EVTOE TOU OTTOIOU TTPOKUTITEI ZNUId, VIO v GUUYNGIETal HE POPOAOYNTED EITODNUA.

KdTw atmd opIopéveS TTPOUTTOBETEIS, TOKOI EICTIPOKTEOI UTTOPET VO UTTOKEIVTAN O€ apUVTIKH EIgpopd PE TT0G00T6 30%.
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11.2 ®opoloyia TTou avayvwpioTnKe oTA AoITTd OUVOAIKd é005a

2016 2015

€ €

Xpéwaon avaBaArépevne gopolayiag (Zny. 26) 554.828 20.508
554.828 20.508

12. KaBapo képdog Ko ouvoAikd £008d avd HETOXH TTOU KaTavépovTdl oToug HeEToXoug TG ETaipeiag

2016 2015
KaBapé képdog mou avaloyei aToug petdxoug (€) 1.994.894 719.235
ZUVOAIKA £c0da TTou avaAoyouv aToug HETOXOUG (€) 6.004.421 569.414
MegooTabuIKGG apiBudg HETOXWY TTou ATav EKBOpEVES KaTd TN DIAPKEIX TG XPTOEWS 35.009.157 35.009.157
KaBapd KEPSOC OV LIETOXF TTOU KOTAVELETAI OTOUC HETOXOUS TN¢ ETalpeiag (osvT) 5.70 2.05
TUVOAIKG 0080 ava HETOXI TTOU KATOVEHOVTAI OTOUG PETGXOUS TN¢ ETaipeiag (gevT) 17,15 163
13. Mepiopara
2016 2015
€ €
MNMAnpwtéo eviIGUETO PEPIoUA 350.092 -
TeNikd pépiopa TTou TTANPWONKE 350.092 350.091
700.184 350.091

To AIoIKNTIKG ZupBoUMO TTPOTEIVEI TRV TTANPWUN HEPicUaTog TTpog €0,02 avd yetoxr, TTou avaloyei oe 5,88% otnv
ovouaaoTIK agia TN YETOXNG Kal cuvoAikd oTo 35,10% Tou képdoug Tng ETaipeiag peTd Tn popoioyia yia To 2016.

Z1ic 13 AckepBpiou 2016, eykpinke n wpPoTaon Tou AloiknTikoU ZupBouhiou yia Tnv KataBoAr evdiduecou
pepigpatog amo Ta evveapnviaia képdn Tou 2016, Uwoug €0,01 yia kKGOt peToxr, o 6Aoug Toug HETAXOUG TTOU fTav
Kataxwpnuévol ato pnTpwo Tng Etaipeiag omig 23 AekepBpiou 2016. To guvoAikéd Uyog Tou KaBapol TTANpwTEoU
HepigpaTtog aviABe oTig €321.442 (Sev kataBAnOnke evdidueso pépiopa Kard 1o 2015).

21i¢ 22 louviou 2016, eykpiBnke n TrpdTaGN Tou AloiKnTiKoU ZupBouliou yia Tnv kaTaBoAr] TEAIKOU pepiopaTtog atmé Ta
KEPSN Tou 2015, Uyoug €0,01 yia kABe peToxr], o€ GAOUG TOUG HETOXOUG TTOU RTAV KATAXWPNUEVOl OTO PNTPWO TNG
ETaipeiag atic 6 louhiou 2016. To cuvoAikd Uyog Tou KaBapol PepiopaTog TTou TTANPWONKE Katd Ty BIGpKeia Tou
2016 avrihBe atig €321.470 (2015: €323.925).

Ta pepiopara Tou TANPWVOVTOI O QUAIKG TTPGoWTTa TTou Eival popoAoyikoi katoikol Kutrpou kai Siapévouv otny
Kumrpo utrékelvTal ot €idIKr TTapokpdTnon EIgQOopdg yia TNy duuva JE TTogoaTé 17%.
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14. AKiviTa, EYKATOOTAOEIS KAl ESOTTAIONOG

'n kan kTipla "ETmimrAa, okeon Zgyvolo
Kal £§0TTAIONG6G
€ € €
KoéoTog i exTipnon
YméAoiro v 1 lavouapiou 2015 43.672.580 12.423.771 56.096.351
MpoacBrikes 67.258 332.974 400.232
MeTtag@opd atréd Buyarpikri eTaipeia Adyw avadlopydvwong 7.465.000 - 7.465.000
YmréAomro orig 31 Aekepfpiov 2015/ 1 lavouapiou 2016 51.204.838 12.756.745 63.961.583
MNpocBrikeg 47.098 336.283 383.381
AvaTtTpocopuoyh YIa ETTAVEKTIMNCN 2.334.764 - 2.334.764
YmroAoitro otig 31 Aekepfpiov 2016 53.586.700 13.093.028 66.679.728
Atrooféoeig
YméAorro tnv 1 lavouapiou 2015 - 10.069.024 10.069.024
EmBapuvon yia n xprion (Zny. 7) 336.458 428.879 765.337
YméAoimro oTig 31 Askepfpiov 2015/ 1 lavovapiou 2016 336.458 10.497.903 10.834.361
EmBdpuvon yia T Xprion (Xnu. 7) 336.804 416.692 753.496
Avarmrpooapuoyr yia ETTAVEKTIUNGN (673.262) - (673.262)
YmréAoitro oTig 31 Aekspfpiou 2016 - 10.914.595 _10.914.595

KaBapn AoyloTiki adia
YmréAortro oti¢ 31 AekepBpiou 2016 53.586.700 2.178.433 55.765.133

Ymohormro oTig 31 Aekepfpiou 2015 50.868.380 2.258.842 53.127.222

K&Be Tpia £Tn TEPITOU 1 GUXVOTEPQ, av Ol CUVBrKeG To amaitolyv, yivoviol avaBewproEl§ yia va ekTIUNBouv ol
kaBapég agiec TNG yng kan kTipiwy. H yn kai Ta kTipia Tng ETaipeiag wou amorteAotvral amd Ta Eevodoxeia Golden Bay
kal Golden Coast (29%), emavekTiuriOnkov ot 31 Aekepyfpiou 2016 pe Pdon extipnon mou Eyive amd
TTPOCOVTOUXOUS, £UTIEIDOUS Kol OVEEAPTNTOUG eKTIUNTEG pE Bdon Aibvi MMpétuma Ekmipfoewv. A6 Tnv
ETAVEKTIUNGN TTPoéKUWE TrAEdvaoua Uyoug €3.008.026 (2015: € - ) To oTroio TEPIARPBNKE 0TO aTroBeparikd evhoyng
agiog TNG Yrig Kot KTIpiwY, €K TWV oTroiwy TTAedvacua Uyoug €218.091 avahoyei atn yn kal Ta Kripla Tou §evodoxeiou
Golden Coast Beach. H euhoyn afia g yng ko kripiwv Tng Etaipeiag, wpoodiopiotnke pe BAcn T WEYIOTN Kal
BéAnioTn duvarn xprion (highest and best use).

O1 EKTIUNTES EiVal KATOXOI QVAYVWPIOPEVWY OXETIKG ETTOYYEAUOTIKWY TTPOCOVTWY, €XOUV TTpOCOYATN TEipa aTnV
EKTIHNGT QKIVATWY GTIG TIEPIOXES KAl OTOV KAGDO TWwV CUYKEKPIHEVWV aKIVIiTWY Kai ival péAn Tou Royal Institution of
Chartered Surveyors (R.1.C.S.). O1 uéBodol ekmiprigswy Baaiovral ota AlgBvr MpéTutra ETiufocewy TTou exkdidovTar
amd 1o Royal Institution of Chartered Surveyors (R.1.C.S.).

Ol exTIUNTEG XpnaipoTToinoav Tnv akéhoubn peBodoAoyia yia TNV EKTIUNON TOUG:

o Suykpimik M£Bodog Ektiunong (comparison method) yia T yr. 'Exouv xpnotgotroin@ei CUyKPITIKEG TTWARCEIG
TTAPOUOIWY AKIVITWY, EVTOG TOUPIOTIKAG JUvNg Kal ETTi TG Trapaiag.

« MéBodog KdéoTtoug AvtikatdoTaong (depreciated replacement cost method) yia ta kripia kol egorAioué agou
Aq@Bnkav urdyn n NAIKIa TOU KTIPIoU, 01 QVaKaIVIGEIS TTou éyivav KaBwg Kal n eTRaIa atréaBean Adyw QuUaIKig

¢00opds.
EmmAéov TNG agiag TG yng Kal KTIpiwv Xpnotuotroieital o ouvTeAeoTrig avamtuéng (Development Factor) 10% o

otroiog ekppddel Thv agia kai AeIroupyia/BiwaluoTnTa Twv oKIVATWY W §evadoxeia 5 kat 4 aatépwy, TNV duvarétnta
guvaAAayng.

Ta akivira oTig 31 AckepBpiou 2016 TrepihauBdvouy yn o€ emavekTipnon wou dev amooBéverar Uyoug €19.913.500
(2015: €17.530.558).
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14, AKivnTa, EYKATAOTACEIS KAl E{OTTAIONOG (OUVEXEIT)

Av n yn kai Ta ktipia TTapouoidfovrav pe BAon To I0TOPIKG kKOGTOG, Ta TTood Ba ATav wg e€Rg:

2016 2015

€ €

KéoTtog 14.552.070 14.504.972
ZUCOWPEUPEVEG OTTOCRETEIG (3.064.387) (2.933.697)
KaBaprj AoyioTikn agia 11.487.683 __11.571.275

Axivnra Tn¢ Etaipeiag kal akivntn Koivrig 1dloktnaiag pe Tnv Buyarpikri Golden Coast Limited eivan utTrofnkeupéva yia
v e§aopahion TpamediKwy SieukoAUvoewyv Tng ETaipeiag kal Tng Buyarpikrg etaipeiag Golden Coast Limited Oywoug
€8.916.334 (2015: €8.916.334).

O mwivakag TTou akohouBti avaAUEl Ta TTEPIOUCIOKG OTOIXEIO TTou amroTipWvTal oTnv ebAoyn agia, pe T pEBodo
atrotipnong. Ta diagopeTikG eiTeda opiovral we e€r¢:

o Emimedo 1 Petprioeig eUAoyng agiag Rdon Ty Xpnuariotnpiou (xwpig d16pBwan) ot EVEPYEG AYOPES yia GpoIG
TTEPIOUCIAKA OTOIXEID 1] UTTOXPEWITEIS.

o Emimedo 2 petpricelg evhoyng afiag pe Bdon TAnpogopieg TEPAV Twv TIHWY XPNUATIOTNPiOU TTou
wepiAapBdvovTal ato eTiTedo 1 Kal TTOU agopolv Ta TFEPIOUCIOKA CTOIXKEID | UTTOXPEWOEIS, €iTe dpeca (dnAadn
TINEG) EiTE EPpEcT (BnAadA Tou TTyAdouv atrd TIg TILEG).

o Emimedo 3 peTpricelg edAoyng aiag Tou TPogpXovTal aTrd TEXVIKEG aTToTiunang Trou TepIAapBAvouv TTAnpogpopicg
IO TO TIEPIOUTINKG TTOIXEID 1] uTToXpéwon TTou Jev Baacifovral gt dnpooieupéva dedopéva TNG ayopds.

31 AekepBpiou 2016 Emimedo 1 Emimedo 2 Emrimedo 3 Z0vohAo
€ € € €

Meplouciakd OTOIKEIO TTOU ATTOTIHWVTAI OTHV

g0Aoyn agia

n kou kripia - - 53.586.700 53.586.700

Zovolo - - 53.586.700 53.586.700

31 Aekepfpiouv 2015 Eimredo 1 Emimedo 2 Emimedo 3 2Uvoho
€ € € €

MepIOoUCIaKG OTOIXEIO TTOU AITOTIHWVTAI OTHYV

eUAoyn asia

'n ka1 kTipta - - 50.868.380 50.868.380

Zivoho - - 50.868.380 __ 50.868.380

Meta@opég peTadi emimédwy

Aev uTripxaV HETOQOPEG PETAEU TV eMITTESWY KATA TNV JIAPKEIX TNG XPROEWS.
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14. AkivnTa, EyKaTagTaceig Kai e§oTTAIoON6G (OUVEXELD)

MéBodog aTTroTiunong Kal GNUAVTIKEG UTTOBETEIG

I'n kai kripia

Ta akivra Tng Etaipeiag amornipolvial amé aveédpTnToug EYKEKPIUEVOUG eKTIUNTEG. O1 exTINAOEIG EVAoyYNG agiag
Karnyoplotroniénkav oto Emimedo 3 emedr ol ekTiuroelg Baciotnkav ot peydAo PBabud oty TeXvoyvwaia Kal
EYUTTEIDIO TWV EKTIUNTWV AGyw ToUu olkovouikoU TEepIBdlhovTog mou emikpatei atnv KUTTpo Kal Tou TTEPIOPITUEVOU
apiBuol TwWARCEwWY Tapduolwy akiviTwy. Q¢ ek ToUTou, TAPOAO TToU ol EKTIUACEIS TTPoadiopiaTnKav KATd KUpIo
AGyo UE ava@opd g OTOIXEIA TIHWY oTTd CUVOAAQYEG TNG ayopds yia TTapduoia akivnTa, avampogappecTNKav yia va
QVTIKOTOTTTPI(OUV TIG SIOQOPEG LETALU TWY CUYKPITIKWY TTWARCEWY Kol Twv €EeTAlOPEVWY OKIVATWV. AdYw TWv o
mavw, 0 Babuog aBefaIdTNTAS O OXEDN WE QUTEG TIG EKTIWACEIS eival auénuévog. To 2016 ol amoTIPACEIG TS YNG KOl
TWV KTIpIWV om0 Toug avefdpTnTouG EYKEKPIUEVOUG EKTIUNTEG €XOUV TTPAYMATOTIOINGEl XPNTIHOTTOIWVTAG, TV
OUYKEITIKA HEBODO yia TNV yn ge cuvduaoud Je Tn PHéBodo KOTTOUG AVTIKATACTACNG Yia TO KTipIa.

To 2015 yxpnoigotoiidnke ouvduaoudg dUo PeBAdwY yla TV aTmoTiunon TnG yng Kal Kripiwv tng Etaipeiag.
XpnoiuotoIfBnke N GUYKPITIKY PEBOBOG eKTiNONG yia Thv yn Kai n PYEBodog Tou KAOTOUG aVTIKATACTAONG Yid Ta
KTipla 0 cuvdudaaud We Thv PEBDo Kegpahaiotroinong Twy Kepdwv. To 2016 afloAoyrBnkav SIGPOPES TEXVIKES Kal
ETMIAEXBNKE N CUYKPITIKA PEBODOG eKTIUNONG yIa TNV yn Kail | péBodog Tou KOTTOUG avTIKATAoTAONG YIa TG KTipIa W¢ ny
KOTaAANAGTEPN AQUBAVOVTAG UTTOWN Ta XOPOKTNPIOTIKA Kal TIG IBIITEPSTNTEG TWV TTEPIOUCIAKWY CTOIXEIWY yio
EKTIUNGN, TIG DIABECILES TTANPOPOPIES KAI TNV UEYIOTOTTOINGN TWV TTAPATNPRCIUWY OTOIXEIWY TTOU XPNOILOTTOIoUVTO!
KaTd Tnv ektipnon. H xpnoigotroinon pévo Tng cuykpITikAg PEBOdOU EKTIUNONG yia TV yn Kol Thg pEBGdou Tou
KOOTOUG QVTIKATAOTOONG YIO Ta KTipia yia To 2016 avti yia Tov cuvduaoud Twy duo HEBGdwWYV TTou Xpnolgotrolienkav
10 2015 Bev €iXe oONUAVTIKA ETTIdPACN OTIG OIKOVONIKEG KOTOOTATEIG.

MAnpogopieg yia ekTipfoeig edAoyng agiag xpnoigotToiwvTag pn raparnproipa dedopéva (Etitredo 3)

Neplypaor 2016 2015 MéiBodog amoriunong Mn-raparnprigiua Sedoyiva
€ €
I'n kan kripia 53.586.700 50.868.380 Xuykpimiki uéBodog T Ta  kTipla  xpnodotmoidnke  To

EKTIUNONG yIa TV ¥} JegoaTabuikd  KAGTOG  KATAOKEUng avd
ot ouvduaopod pe T dwudrio (€125.000 yia Tto Golden Bay

HEBOBO K6OTOUG Beach Hotel ka1 €100.000 yia 70 Golden
avTikatdgTtaong ylo  Coast Beach Hotel) ko ouvreAeotdg
Ta KTipIO. avamtuéng (10%), o omoiog ekppadlel Tnv

afiac ko Aermoupyio/Blwoiuétnta Tou
OKIVATOU, EVW YIQ TN ¥N XpnoiuoTroiidnkayv
CUYKPITIKEG TTWARCEIS akiviTwy (€550 To
T.4. yia To Golden Bay Beach Hotel kai
€430 1.4. yia 10 Golden Coast Beach
Hotel) kai cuvteAeoTiig avamrugng (10%).

AvdAuagn euaioBnaiog

H augnon katd 10% Tou pecooTaBuIkoU KAOTOUG KOTAGKEUNG avd SwaTIo, Kal TNG TIMAG TTWANGNG avd TETPAYWVIKS
HETPO YIO TNV YN Kal TOU CUVTEAESTY] avdaTTugng Ba eixe wg amoTéAeoua TNV algnan Tng eVAoyng agiag Twy aKIiviTwy
Kal TOU TTAEOVAOHATOG Yia ETTAVEKTIUNGN KaTtd €5.358.670 (2015: €5.086.838). e mepimTwaon peiwong katd 10% Ba
giXe wW¢ oTmoTEAEoNa TNV iBla aAAG avriBetn emidpacn otnv Sikain afia Tng yAg Kai KTipiwv. H ekrtipnon autd
TPOUTTOOETEI OTI OI UTTOAOITTOI CUVTEAETTES TTAPANEVOUV OTABEPOI.

H mpdRAeywn yia Tv avaBaAAduevn eopohoyia TTOU TTROEKUWE ATTG TIG ETTAVEKTIMACEIS YNG KAl KTIPIWV YVWOTOTTOIEITOI
TNV ONUEiWOoN 26 TWV OIKOVOUIKWY KATAOTAEWV.
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14. Akivnra, eykaraoTdoelg kai e§oTrAIONOG (OUVEXEID)

Avadiopydvwan Buyarpikig eTaipeiag

OTwe avapépeTal aTn anueiwan 14 Twv OIKOVOUIKWY KATOOTAgewy, katd Tn didpkeia Tou 2012 n Etaipeia kan n
Arodaphne Bay Development Limited mpoxwpnoav amv aitnon oxediou Avadiopydvworg Toug 6Twg autd
avagépetal ato apBpo 30(a)(iii) Tou pépoug VI Tou Tepi PopoAoyiag Tou Eicodrjparag Nopou 118 (1) Tou 2002, étrwg
TpoTroTrolffnke. Tov OkTwRpIo Tou 2012 To Tuhiua Eowrepikwy Mpocodwv evékpive To oxédlo Avadlopyavwong
dlatadovrag Tn HetoBiBacn Tng akivntng meplougiog amé T Buyatpiky omnv Etaipeia. Kard tn Sidpkeia Tng
mponyoUuevng Xproswg, n dladikaaia Tng eyypagrig kal eTaBiBaang Tou akivijTou Tng Arodaphne Bay Development
Limited otnv ETaipeia oAOKANPWENKE ETTITUXWIG Qo KATATEBNKAY GAd TO aITapaiTnTa £yypo@a oTo KTNUatoAdyio. H
Arodaphne Bay Development Ltd Atav n 181oktiTpia TG yng &ittAa amé To gevodoxeio ‘Golden Bay Beach Hotel'.
Kara tnv avadlopydvwaon petagépnke otnv ETaipeia vy agiag €7.465.000 Kabuwg Kal Ol UTTOXPEWOEIG
avaBaAAouevne @opoloyiag kai To amofeuartiké €UAoyng agiag Trou oxeTifovral WE TV YA aQuTH  OTTWG
YVWOTOTIOI0UVTAl OTIC ONUEIDOEIS 26 KOl 24 TWwV OIKOVOUIKWY KATOOTAOswY avTtioToixa. Aev Tpoikuyav GAAeg
ONUAVTIKEG HETOQOPES TTEPIOUCIOKWV OTOIXEIWY 1) UTTOXPEWCEWY amé Tnv avadiopydvwan tng Arodaphne Bay
Development Ltd. MNa 1o Adyo autd, n BuyaTtpiky ctaipeia Arodaphne Bay Development Limited diaAUBnke Adyw
OUYXWVEUONG, TUUQWVA HE TO TTPOAVAQEPOpEVO OXESIO avadlopydvwaong. Qg aTotéAeapa Trg avadlopydvwaong Tng
Buyarpikfc Tng ETaipeiag, n aia tng ot Buyarpiki etaipeia diaypdenke TARpwg Katd Tnv didpkeia Tou 2015,

15. AuAd TTEPIOUTIAKG OTOIXEIT

Aoyiopika
mpoypaupara
€
KoéoTtog
YmoAoiro tnv 1 lavouapiou 2015 146.266
MpoacBrikeg 5.520
YmoAoitro omig 31 Aekepfpiov 2015/ 1 lavouapiou 2016 151.786
MpooBrkeg 1.528
YméAonro orig 31 Aekepfpiou 2016 153.314
XpewAuon
YtroéAoro tnv 1 lavouapiou 2015 142.086
XpewAvon yia tn xprion (Znu. 8) 4.296
Ymréhoitro orig 31 Aekepfpiou 2015/ 1 lavouvapiov 2016 146.382
XpewAuon yia T xprion (Znu. 8) 3.859
YwéAormro oTig 31 Askepfpiou 2016 150.241
Kafapn AoyioTiki agia
YtmréAoimro otig 31 Aekepfpiou 2016 3.073
5.404

YmroAortro otig 31 Aekepfpiou 2015
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16. Emévduon ot Buyarpikn Talpeia

2016 2015

€ €

YméAoimro v 1 lavouapiou 15.931.558 22.250.508

Alaypaer Aoyw avadiopydvwong - (6.235.554)

Képdog/(Cnuid) euhoyng agiog 697.878 (83.396)

YwoAoitro omig 31 Aekepfpiou —16.629.436 15,931,558
AeTrTopépeieg TG BuyaTtpikig eTaIpeiag ival wg akoAolBwG:

Ovoua Awpa Kupieg Spaarnpiotnieg JupETOXA

QUCTAOEWE %

Golden Coast Limited Kdtpog H eraipeia BlaxelpideTal To “Golden Coast Beach Hotel”, éva 80

TapaBaAdooio  gevodoxelo 228 Swpariwv otV TEPIOXA
MNapahipviou / MpwTapd. H Buyatpikr| eTaupeia KaTéxel 10 71%
autou Tou &evodoxeiou. To umodAormmo 29% eivan Apean
1910KTNOia TNG ETaipeiag.

Acv uttip&e aAAayr GTr CUPHETOXY OTR BUyaTpEIKA £TaIpEia KaTd TRV Didpkela Tng Xpriong. H emévduan otn Buyarpikr
E£TAIPEI0 AOYIOTIKOTTOIEITAI OTIG OIKOVOMIKEG KATAOTACEIG Ot eUAoyn afia.

Kard tnv dIdpKeia TnNG XPriong £IOTTpaxBnkav pepiodara amd Tnv Buyarpikr etaipeia Uyoug €192.800 (2015:
€224.000).

17. EmévBuon oe ouvdedepévn eTalpeia

2016 2015

€ €

YmoAonro Tnv 1 lavouapiou 6.042.789 6.088.706
Képdog/(nuid) ebhoyng adiag 858.451 (45.917)

6.901.240 6.042.789

YwoAoitro otig 31 Askepfpiou

AeTrTopépEIeg TWv eTTEVOUCEWY efval wg akoAouBwg:

Ovoua Xwpa Kupieg Spaotnpioétnreg TUPPETOXA

JUOTATEWS %
United Hotels (Lordos) Katrpog H eraipgia OSlaxelpiletal 10 “Lordos Beach Hotel’, éva 30
Limited TapaBardoaio Eevodoxeio 175 Swpartiwv oTnv Tapahia Tng

Ndpvakag Kovia otn AekéAeia.

Aev utmpge ahhayr ot cuppetoxri oTtn ouvdedsuévn eTaipeia katd TV diIdpkeia Tng xpriong. H emévduon ortn
ouvBEBENEVN eTaIPEIT AOYIOTIKOTTOIEITOI OTIG OIKOVOUIKES KOTAOTAOEIG GE eUAoyn agia.
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17. ETrévBuon gt ouvBedepévn eTaipeia (Cuvéxeia)

O ak6houBog Trivakag Tapouciddel TNV TTEPIANTITIKYy XPNUOTOOIKOVOUIKA TTAnpo@dpnan Tng ouvdedepévng eTaIpEiag
United Hotels (Lordos) Limited. Oi o K4Tw TEPIANTITIKEG OIKOVOUIKEG TTANPO@OpIES TTapouadidGdouv Ta TOOG TTwg
(QaivovTal OTIG OIKOVOUIKEG KATAOTATEIS TNG OUVDEDEUEVNG ETAIPEIOG, 01 OTTOIEG ETOINAATNKAV KE Bdan Ta AMTXA.

Huepounvia Avagopdg

MNepiovaiakd oToixeia
Mn KukAo@opoUVTa TTEPIOUCIOKA OTOIXEIC
KukAho@opouvTa TTEPIOUTIOKA OTOIXEID

Z(VOAO TTEPIOUTIOKWY OTOIXEIWV

YToxXpEwOEIg
Mn BpaxutrpdBeCES UTTOXPEWTEIG
Bpaxutrp6Beoueg UTTOXPEWTEIS

ZUvOAO UTTOXPEWOEWV
Ka@apd meplouaiakd oTorxeio

‘Egoda
‘E€oda

KaBapd képdog peTd T popoAoyia
Aoiré guvoAikd Ecoda

ZuvoAIkd é0oda yia Tn Xprion

Mepiopara trou sigTpdxOnkav amd Tn cuvdedepévn eTaipeia Kata tn dIAPKEIX TNG
xprong

Mepidio eTaipeiag ot KOBAPA TTEPIOUCIAKA OTOIXEID
Mepidio ETaupeiag ato Képdog

31/12/2016 31/12/2015
€ €
26.301.136 22.974.243
737.759 634.417
27.038.895 23.608.660
3.039.814 2.641.088
994.292 824.284
4.034.106 3.465.372

23.004.789

20.143.288

4.822.444 4.612.759
(4.600.821) (4.590.525)
221.623 22.234
2.839.878 44.708
3.061.501 66.942
£0.000 66.000
6.901.240 6.042.789
918.450 20.083
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18. Advela €10TTPOKTEQ

2016 2015

€ €

YméAormo tnv 1 lavouapiou 1.217.335 1.230.546
XpewAuon daveiwy e1IoTTpakTEWV (ZNU. 5) 12.304 10.029
Eiompaén daveiou (27.176) (23.240)

Y1réAonro oTig 31 AekepBpiou = 1.202.463 1.217.335

Kard tn Sidpkeia TG xpriong Trou éAnée otig 31 AskepBpiou 2013, ekdobrikav améd Tn Buyarpikf etaipeia Golden
Coast Limited 22.000 ouvriBeig peToxés Karnyopiag "A" aToug HETOXOUG WEIOWNPIag Tng Buyarpikrig, ovoUaaTIKhg
ogiag €1,71 umép To dpmio Tpog €100. Me ypomTH Cup@wvia, ol PETOXOI peElown@iag TG BuyaTpiKAg eTalpeiag,
OTTOdEXBNKAY avTioToIX0 XPEOC TNG TTPog TV ETalpeia, TO 0TToio SnuIoupyrRBnKke PETA THV OTTOTTANPWHI TOU OG0V
TTOU TTPOEKUYE aTTd TNV £kBoan Twv ouvriBelg peToxwy Karnyopiag 'A' Gyoug €2.200.000 amré Tnv eTAIPEia EK PEPOUG
TWV HETOXWY KElowN@iag. KaTtd tTnv apxIkn avayvwpion Tou doveiou Tpoékuye diogopd uetagd Tng eVAoyng agiag Tou
daveiou Kal Tou apXIkoU TTOGOU TTOU TTPOEKUWE atmd Tnv €kd0an Twv o Tavw PeToXwv (eAoyn afia Tou
avTaAAGYPATOG TTou KATORAAONKE) UE OTTOTEAETUA TNV avayvwpion £§600U OTNV KOTAGTAGN OTTOTEAEOUGTWY Kal
AOITTWV GUVOAIKWYV £06dwv TNG Xprons Uwoug €964.294. H ekxwpnBeica amaitnon daveiou eivan Sidpkeiag 30 eTwv
ge SuvardTnTa £EKTOCNG TNG DIAPKEIAS ToU yia eTriTAéov 5 £, Bev @épel TOKO yia Ta TpwTa 20 £Tn Kal yia Td
utrehoITTa £1n Ba XpewveTal TOKOG TTPog 3% eTnaiwg. To davelo aToug HETAXoUG Pelowniag cival eEac@alIouEvo e
EVEXUPIOOT HEPOUG TWV HETOXWV TTOU KATEXOUV auToi aTn Buyatpikr. H atmotrAnpwyn Tou daveiou Ba yivel pe Tnv
karaBoAr TTOoWv avTioToIXwY TTPOS Ta WepiouaTta TTou Ba KaTaBdAAovTal OTOUG HETOXOUS WElowngiag améd Tn
Buyarpiky staipeia. EQv katd To TéAog Tng Sidpkelag Tou daveiou utrdpxel ototodrirote utrdAoiro daveiou A ToKwy,
TouTO B BewpeiTal WG TTAPES E§oPAnUévo PE TNV katafoArn €100.

Katd Tn SIGpKEIX TNG XPHOEWS, avOyvwpIioTNKE £0000 OTNV KOTAOTOON OTOTEAECMATWY Kol AOITWY OUVONKWY
£000wv Uwoug €12.304 (2015: €10.029) Trou aPopd Tn XPEWAUOH TwY SAVEIWY EICTTPAKTEWY 8TTWG TTPOKUTITEI OTTO
™ WEBOBO Tou TpaypaTikoU emiTokiou. Mo Tov uToAOyIopd TG XPEWAUCNG Twv Baveiwy  EICTIPOKTEWY
XPNOILOTTOINBNKE TTPAYUATIKO EMITOKIO Uyoug 4,20% (2015: 4,20%).

H edAhoyn aia Twv s10TTpaKTéWY daveiwv givan TepiTTou N idia 6TTWG Kal Ta TToad TTou TTapouaIAdovTal TTIo Tavw. Aev
avayvwpiaTnke oroladATOTE TPORAEWN OE aXEoN HE TO IO TTdviw dAvEelo.

19. AroBépara

2016 2015

€ €

Tpo@Iua kal TToTd 64.645 74.685
Eidn eomidoswg, kaBaplouoU ka1 ypagikr UAn 58.562 64.517

123.207 139.202

To kdoTO¢ TWANBEVTWY TTPOIGVTWY TO OTTOI0 avayvwpioTNKe wg £§odo Kkal cupTrepIAfPBNKe oTo "KGOTOG TTWAROEWY"
avépyetal ot €933.050 (2015: €860.408).

Katd t Sidpkeia NG Xprioswg, diaypdenkav amobépata ouvolikig agiag €2.860 (2015: €4.697). Aev utrdpyouv

aTroBéuaTa Ta otroia éxouv amoTiundel oe kabaprj peugToTromoiun agia. Ta amoBépata Tapouaidgovial g TIUA
KGATOUS N OTroia KaTd TN yvwun Tng AieiBuvong eival XaunAotepn omd Ty kabapr peuarotroifoiun agia.

20. Eptropikd Kat GAAQ EICTTPOKTEX

2016 2015

€ €

EpTropIkd g10TTpaKkTéa 560.355 701.645
Meiov: pévoia yia EMOQOAEIG XPEWOTES (113.069) (104.736)
Epmopikd gloTpakTéa - KaBapd 447.286 596.909
MpokaTaBoAES KAl TTPOTTANPWHES 57.805 50.158
AAMAC EICTTPOKTED 12.474 8.148
517.565 655.215
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20. Eptropixd kal dAAa e10TTpaKTéd (CUVEXEIA)

nc 31 AekeyBpiou, N XPOVOAOYIKA QVAAUGH TWV EPTTOPIKWV XPEWOTWV HETA amrd oTolodfTToTe Tpovold yid
ETTICQAAEIC XPEWATES TTAPOUTIAZETAI TTIO KATW:

2016 2015

€ €

Méxp1 30 nuépeg 172.858 139.665
31-60 nuépeg 102.695 93.609
61-90 nuépeg 87.038 134.313
91-120 nuépeg 34.296 149.886
121-150 nuépeg 6.328 23.441
151-180 nuépeg 451 7.141
MNépav Twy 180 nuepwv 43.620 48.854
447.286 596.909

H Etoupeio avoyvwpioe kaBapr ¢nuid TTou avepxetal oe  €8.333 (2015 avrioTpoer] Tpévolag €2000) via Tnv
QTTOMEIWOT TWV EPTTOPIKWY EICTTPAKTEWY KT TN DIdpKela TNG Xprioews Tou éAnge aTig 31 AekepBpiou 2016. MNa Tov
KOBoPIGUS TS TIPORBAEWNS VIO ETICQOAEIC XPEWOTEG A@ONKAV UTTOWN 1 NAIKIQ TWY UTTOAOITTWY, TA XAPAKTNPIOTIKA
TWV TTEAQTWIV KOl TWV XWPWV OTIG OTTOIEG BpACTNPIOTTOIOUVTAl KOl KATd TG00V TO GUYKEKPIKEVO TS AVAKTHBNKE
HETA TO TEAOG Tou Xpdvou. Ta utrdAonTa Twv XPEWOTWY VIO TOUG 0TToioug £xel avayvwploBei {npia atopsiwong eival
TEPAV TWV 4 WV kaBuoTepnuéva. H Znuid TepiAapBaveral ata £€§oda Sloiknong OTnNV KaTGoTaoN ATTOTEAEGUGTWY
KO AOITTWV CUVOAIKWY E0O0WV.

O péoog 6pog Tapexduevng TioTwong eival 120 pépeg. Ta eUTTOPIKG EICTTPAKTEQ TTEPIAGKBAVOUV TTOCO TToU
avépxetal e €50.399 (2015: €79.436) TToU AQOPd XPEWOTES Ol OTToiol XUV EETTEPAOEI TV TEpiodo TioTwang Kal
Oev éxouv amomAnpwdei. H Etoaipeia Bewpei 611 Ta oupBaAAOueva pépn €xouv T duvatétnTa va efo@Afoouv Tig
UTTOXPEWOEIG Toug aflooywvrag Tnv IoTopia aglomioTiag Toug. Mépog Tou TIo TTavw TToooU £XEl AVAKTNBET WETA TO
TENOG TOU £TOUG.

H Etaipeio dev KOTEXEI OTrOIEGSATIOTE EEQOQOAICEIG OE OXEQN E TA EUTTOPIKG EICTIPOKTER Kal BEV ETTIBAAAETAI TOKOG
GTA UTTOAOITTO TWV XPEWOTWIV.

Kivnon mpoévoiag yia emMoQaAEiG XPEWOTEG:

2016 2015

€ €

Ywréhonro v 1 lavouapiou 104.736 106.736
Mpdvola TTou avayvwpRIoTNKE YIQ ETTICPAAEIG XPEWOTES 8.733 -

AvTIOTPO®r] TTPOVOLAG VIO ETTICQPAAEIG XPEWOTES (400) (2.000)

YméAoitro oTig 31 Askeufpiov 113.069 104.736

H 1oTopikr} epTreIpia Tng ETaipeiag oty eioTrpagn EICTTPAKTEWY TTOOWY EIVAI EVTOS TWV TTAQIGTWY TWY TPORAEWEWY
TTou KartaywpriBnkav ora BIBAI0. Adyw auTiv Twv TTapayovTwy, n AledBuvon moTeUel 611 Sev UTTAPXE! TTPOCBETOG
TOTWTIKOS KiVOUVOC TrEPAV TWV TTOCWY Trou TTPORAEPBNKAY yia {nuIEG oo elaTTpagn TwY EPTTOPIKWYV EICTTPAKTEWY
g Etaipeiog.

H Etaipeia exmid 6T n Sikaun agio Twy £UTTOPIKWY Kal GAAWY XPEWOTWY dev DIOPEPEI oNUAvTIKA atmd v adia
QVOQOPAS OTIC OIKOVOUIKEG KOTAOTAOEIS KAOWE N péon TePiodog OTTOTANPWUAG TWV EUTTOPIKWY Kol AAAWY
XPEWOTWY Eival MyoTePn aTTd 4 PAVES.

H ék8ean tn¢ Etaipeiag oe MOTWTIKG KiviUvo Kol NUIEG ATTOUEIWANG AvaPOpIKG E EPTTOPIKES Kat AOITTEG OTTAITAOEIS
YVWOTOTTOIEITAI OTN ONUEIWON 3 TWV OIKOVOUIKWY KATAOTAOEWV.
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21. XpnNHATOOIKOVOHIKA TTEPIOUTIAKG OTOIXEIa TNV edAoyn afia HEOw TWV ATTOTEAEOUATWV

2016 2015

€ €

YtréAoimo tnv 1 lavouapiou 12.739 23.510
Znuid evhoyng agiag (5.550) (10.771)
YmroAoiro oTig 31 Aekepfpiov 7.189 12.739

Ta XPNUATOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIR Trou amoTigouvial ot eUAoyn afia pEow Twv ATTOTEAEOUATWYV
avaAUovTai wg aKoAoUubwg:

2016 2015
€ €

Agieg e1onypéveg ato Xpnuariatriplo A§iwv Kutrpou - Katnyopia: Tagidia kai
avayuxn 4.626 10.176
Agieg un eIonyUéveg OE XpPNUATIOTHPIO 2.563 2.563
Zuvolo emevdioewv otnv Kutrpo 7.189 12.739

22. MeTpnTd KOl aQvTioTOIXO HETPNTWV

Ma okoTroUg TNG KATAOTAONG TAUEIAKWIV POWY, TO LETPNTG KAl QVTIGTOIXa JETPNTWY TEPIAGUBAavouy

2016 2015

€ €

MeTpnTd otV TPAMECH KaI OTO TapElo 1.588.906 5.954
TpamedIKEG UTTEPAVAAYEIG - (826.348)

1.588.906 (820.394)

O1 TpamedikéG uTTEpavaAuels eival Pe KuTrpiakég TPATTECES Kal TO ETAOI0 HECOOTABLIKG ETTITOKIO KUWAVONKE LETAgY
3,40% - 4,40% (2015: 3,60% - 4,40%) Ko €ival OTTOTTANPWTEES O TTPWTN griTnon. ZT0 TEAOG TNG XPHOEWS Ol
Aoyaplagpoi TPATTEIKWY UTTEPAVAARWEWY OTTOTEAOUVTOI OTTG GUECA PEUCTOTTOINOILG EVTOG 3 HNVWV XPEWCTIKA
utréAora Uoug €1.574.456.

To BlaBeoIuo TPOG Xprian UTTGAOITTO Tou opiou Tpatedikou TapoTpafriyuatog Tng Etaipeiag otig 31 AekepfBpiou
2016 avepyotav o €700.000. Ta tpamedika Taparpaprypara 1ng ETaipeiag eival eyyunuéva pe utroBrikeg Tdvw oe
akivnta Tng ETaipeiag kar dAAwv EToipeiiv Tou ZuykpoTriuaTog (£ny.25).

Mn tapelakég ouvalAayég

Kard tnv SIGpKEIa TNG UTTO EEETAONG XPIOEWS, SEV UTTHOXAV LN TAUEIGKEG CUVAAAQYEG TToU Va Xpifouv avagopds.
Katd tn didpkeia xprioews mou éAnge oTig 31 AckepBpiou 2015, n onUavTikOTEPN WN TAUEIGK ouvaAiayri fiTav n
HETA(QOPd TOU TTEPIOUTIOKOU aToIXEiou oTnyv ETaipeia, Gyoug €7.465.000, amd Tn Buyarpikr eTaipeio Arodaphne Bay
Development Limited, yecw oxediou avadiopydvwong 6TTwG ava@EPETAl OTIG ONUEIWOEIG 14 Kal 16 TWV OIKOVOUIKWY

KOTOOTAOEWV.

H ¢kBean Tng Etaipeiag oe moTwrikG KivBuvo Kal JNMIEG ATTOHEIWONG AVOPOPIKA JE HETPNTA KOl QVTIOTOIXG HETPNTWV
YVWOTOTTOIEITON OTN ONpeiwon 3 TwV OIKOVOMIKWY KATAOTROEWV.
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23. MeTo)I1k6 Ke@dAaio

2016 2016 2015 2015
Ap1Buo6¢g ApiBpog
HETOXWV € HETOXWV €
Eykexpipévo
ZuvriBeig peToxEg Twv €0,34 n kabepid 50.000.000 17.000.000 50.000.000 17.000.000
KegpdAaio Tou £k800nKke kai TAnpwOnke €€
oAokAfjpou
YTrohoiro v 1 lavouapiou 35.009.157 11.903.113 35.009.157 11.903.113
YmréAomro oTig 31 Askepfpiou 35.009.157 11.903.113 35.009.157 11.903.113
24. AN\ amro@sparika
Atrofeparikd eOAoyng
agiag - Alagpopd atrd
ATroBepaTiKO XPHATOOIKOVOUIKA WETATPOTTH
¢kdoang  ATTOBepOTIKO TTEPIOUTIOKA GTOIXEIN METOXIKOU
peToxwy evAoyng agiag - Stabéoiua Tpog  Ke@aAaiou oe
uTTép TO dpTIO yn Kai kripia TTwAnan EUPW 2Uvoho
€ €
Ywéhorro v 1 lavouapiou 2015 685.675 26.747.176 17.663.921 60.226 45.156.998
AvTIOTPO®PR XPEWONG
avaBaAidpevng popoloyiag
(Znu. 26) - (20.508) - - (20.508)
Znuid evhoyng aiag - - (129.313) - (129.313)
Metagopd Adyw ovadiopydvwaong
¢ Arodaphne Bay Development
Limited (Znu. 14) - 6.197.029 (6.235.554) - (38.525)
YmréAoitro oTig 31 Aekepfpiou
2015/ 1 lavouapiou 2016 685.675 32.923.697 11.299.054 60.226 44.968.652
EmravekTignon yng kai KTipiwv
(Znu. 14) - 3.008.026 - - 3.008.026
Avafaliduevn popoloyia athv
ETTAVEKTIUNON YNS KAl KTIpiwv
(Znu. 26) - (554.828) - - (554.828)
Képdog euhoyng atiag - - 1.556.329 - 1.556.329
YmoAoiro oTig 31 Aekepfipiov
2016 685.675___35.376.895 12.855.383 _____60.226 48.978.179

To amoBeuaTikd EKSOONE HETOXWYV UTTEQ TO APTIO UTTOPE] va XPNoluoTroinBei kupiwg yia TNV Ekdoon Swpedv PETOXWY
OTOUG WETOXOUG. To atroBepaTikG autd Sev Bewpeital SiavepnTéo TS Hop@r HEPICUATOS.

To amoBeparikd eGAoyng agiag - yn Kai KTipia avTITPOCWTTEVE! TTAEGVACUQ OTTG TNV ETTAVEKTIUNGN TWV TTEPIOUTIOKWV
oToixeiwv TnNg ETaupeiog ueiov mood Tou XpnoihotroiiBnkav yia Ty £xdoon JWPEAV PETOXWY Kal TTOOWY TTou
XPEWBNKAV aTmméd TNV TPOKUTITOUCH avaBaAAGUEVR @opoAoyia OV ETTOVEKTIUNGN TNG yng Kol KTipiwv. To

otroBepariké autd dev Bewpeitan SlaveunTéo utrd pop@r YEpioHATOG.

To amoBepartiké ebhoyng agiag - XpNHOTOOIKOVOUIKG TTEPIOUTIOKG aTolxeia JloBéaiya TPog TTWANGN agopad képdog
evhoyng agiag atmé Tig eTevBUOEIC aTnv BuyaTpiky Kat guvBedepévr eTaipeia kal dev Bewpeital SiavepnTéo UTTS popEn

MEpiopATog.
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25, Aaveiopog

2016 2015
€ €
BpayumpoBeopa ddveia
Adveia Tpotredwv 317.163 315.169
Mn BpaxumpolBeopa davela
Adveia Tpatredwv 245.690 256.435
Zuvoho 562.853 571.604
Ta davela givar aroTTAnpwTEéd WG akoAolbwg:
2016 2015
€ €
Evrég evdg €Toug 317.163 315.169
MeTagu duo kol TTEVTE ETWV 245.690 256.435

562.853 571.604

Akivnta Tng Etaipeiag, Tng Buyarpikric craipeiag Golden Coast Limited kar akivnta Koivig 1diokTnoiag tng Etapeiag
Kal TG Ouyarpikfig etaipeiag Golden Coast Limited, eival utroBnkeupéva yia Tnv e{ac@AAIOn TPOTTEQIKWV
BieukoAivaewv Tng ETtaipeiog Uyoug €11.515.972 (2015: €11.515.972).

Ta ddvela Tng ETaipeiog amroteAolvial atmé:

e Advelo e utrdhoimo €135.762 ge eupw, ammoTTAnpwréo oTig 24 NoepBpiou 2017 pe 11 1oémooeg dOoEIg Twv
€12.558. To emIToKIO Eival i00 Pe TO BATIKG ETITAKIO ETTIXEIPACEWY TOU XPNHATOTOTWTIKOU 1I3pUpATOg au§nuévo
pe eTRoI0 TTpoaUENnon.

e Adveio pe uroAonro €106.715 oe cupw) amomAnpwréo ot 19 PeBpouapiou 2018, pe 5 106To0eg BOTEIG TWV
€21.983. To emTéKIO cival I00 WE TO BACIKO ETITOKIO ETTIXEIPOEWY TOU XPNHATOTIOTWTIKOU I9pUHATOS QUENHEVD
pE eTROIO TTPOAUENON.

e Advelo Pe uroAonTo €320.376 ot eupw amorrAnpwTéo oTig 30 AtrpiAiou 2020, ye 28 1061T00ES DATEIG Twy €7.692.
To emiToKIo £ival ioo e 1o 3 unvwy Euribor augnuévo ue £1oia Tpoaugnon. H wpwtn kataBoAr déaong Eyive aTig
30 ZemTepPBpiou 2016.

Ta YECOOTABUIKG TTPAYUATIKA ETTITGKIG KATA TNV NUEpOUNVIa avagopds ATav wg egg:
2016 2015

Adveia Tpameduwv 2,69% 5,09%

26. AvaBaAAdpevn popoloyia

H avapalhopevn @opohoyia utmroloyiletar TApwg Tavw O OAeg TIG TTPOCWPIVEG Blagopés HE T pEBoSo Tng
UTTOXPEWONG XPNOILOTTOIWVTAG TA £QAPUOTING TTOO0OTA popoloyiag (Enp. 11). TNV TWEPITTTWON QOPOAOYIKWV
NIV TO EQAPHOCIKO TTOC0OTO ETAIPIKOU PpOpou eival 12,5%.
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26. AvafaAlopevn popolAoyia (Tuvéxela)
H kivnon tou Aoyapiaopol avaBaAlAéuevng poporoyiag gival wg e€hig:

Ywoxpewaeig avafalAopevng popoloyiag

®Popoloyikég
EKTITWOEIG TTOU

TTapaywpidonkav
ueiov ammooBéoeig Etravektipnon Zuvoho
€ € €

YmoAormro Tnv 1 lavouapiou 2015 1.009.511 4.472.981 5.482.492
Xpéwan/(trioTwon) wg akoAoudwg:
KardoTtagn ammoTeAECUATWV KAl AOITTWY CUVOAIKWY ECODWV
(Znu. 11.1) 1.827 - 1.827
AtroBepaTikd ebAoyng aiag (Xnp. 11.2) - 20.508 20.508
Metagopd Adyw avadiopydvwong Tng Arodaphne Bay
Development Limited (Znp. 14) - 1.125.089 1.125.089
YréAoritro otig 31 Askepfpiov 2015/ 1 lavouapiouv 2016 1.011.338 5.618.578 6.629.916
Xptwan/(trioTwon) wg akoAoubwg:
Katdotaon amoTeAEOUATWY Kal AOITTWV GUVOAIKWY E06dwvV
(Znu. 11.1) 8.367 - 8.367
ATmoBepaTikd euAoyng agiag (Znp. 11.2) - 554.828 554.828
Y1réAorro oTi¢ 31 Aekepppiou 2016 1.019.705 6.173.406 7.193.111

AvVOBaANOLEVEG POPOAQYIKEG OTTAITACEIG KOl UTTOXPEWOEIG UUWN@IfovTal GTav UTTAPXEl VOPIKG I0XUp6 diKaiwpa
CULWNQICLOU TPEXOVTWY POPOAOYIKWIV OTOIXEIWY EVEQYNTIKOU PE TPEXOUTES (POPOACYIKEG UTTOXPEWOTEIS KOl 4Tav ol

avaBaArAépevol @opol axeTiCovTal e TNV idla gopoAoyikr apxH.

27. Eptropikoi Kol dAAOI TIIOTWTEG

2016 2015

€ €

EpTtropikoi moTwTég 292.690 428.559

MpokataBoAég TeAaTwv 160.174 86.040

Pépog MpoomBéuevng Agiag 89.510 41.997

OgpelNdueva £600a 320.121 343.633
MAnpwrtéo pépiopa (Zny. 13) 321.442 -

‘EkTaKTn EIOQOPA yia TV duuva yia Aoyi{ouevn dlovopr pepiopatog 738.693 679.318

‘EkTakTn E10Q0opa yIa TNV dUUva O UEpioHATa 28.650 26.166

1.951.280 1.605.713

O1 mpokataBoAég amé TeAdTeg TepIAauBdvouv TpokaTaBoAr] aTTd CUYKEKPIMEVO TOUPIOTIKG TTPAKTOpa TNG ETalpeiag

Uyoug €97.307 (2015: €-) yia utrnpecieg Tou Ba TrapagxeBouv To 2017.

H ékTakTn €10Qopa yia TNV duuva yia Aoyiopevn Slavopri HEPITHOTOG apopd opoloyia TTponyoUuevng Xpriong Kai
TOKOUG TTOU UTTAPXEl amopacr Tou TpwTodikou dikaotnpiou evavriov Tng ETaipsiag kai yia Tnv otroia rj Etaipeio

doknoe £pean.

28. Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG

2016 2015

€ €

ETaipikég @opog 54.238 28828
54.298 .8
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29. Aeitoupyiké mepiBaAAov Tng ETaipeiog

Ta TeAeutaia xpdvia n KUTTpIakA olKovouia £TTNPedaTnKe apvnTikd amé Tnv kpion otov Kutrplakd Tpamredikd Topéa
Kai T duokoAia Tn Kutrpiakri¢ Anuokpartiag va avTAfoel davelgpd amd Tig diebveig xpnparayopeg. Merd améd pia
HOKPd Kal OXETIKA BaBId 0IKoVOUIKK UQEDR, n KUTTpiaky] olkovouia GpXIoE va kaTaypdpel BeTikG puBpé avarTugng 1o
2015 o oTroiog EmITaXUVBnKe KATd To 2016. Ta TIEPIOPICTIKG PETPA Kat Ol EAeyXOl KEpaAaiou TTou fiTav o€ 10XV aTTé 10
MdipTio Tou 2013 rjpBnaoav Tov ATrpiAio Tou 2015 kot XTigovTag Tavw oTn Suvapikr Tng oTodoong TNG OIKOVOUIag Kal
TNV EQUPHOYH TWV ATTAITOUHEVWY WETPWV Kl PETAPPUOUioEwWY, N KUTpog eERABE TOU TTPOYPAUUOTOG OIKOVORIKYG
Tpogapuoyrig To Mdprtio Tou 2016. AvayvwpidovTag Tnv PGS0 TTou £xel ETITEUXBEl OTO SNUOCIOVOUIKO WETWTTO KOl
TNV OIKOVOWIKN QVAKaUWN, KABWwe Kal T B£0TTIgN TOU TTANIGIOU EKTTOINCEWY KOl aQePEYYUOTNTaG, Ol BIEBVEIG OikOl
agloAGYNONG TIIGTOANTITIKAG IKAVOTNTOG avaBabuicay TV TWICTOANTITIKY 1kaveTnTa Tng Kutrplakrig Anpokpariag kai
TapoAo TTou n agloAdynon e§akoAouBei va eival “pn - emevOUTIKG KaTnyopiag” n Kumrpiakry kuBEpvnon Exet
avokTigel TpdoBacn ot ayopés KepaAaiou. OI TPoOTTIKEG yia Thv Kutrplokr olkovopio PeooTrpdBeoua
TAPOMEVOUV BETIKEG, waTOO0, UTApXouv kaBodikoi kivduvol 6oov agopd TIG TIPoBALWelS avdmTuéng Trou
TTPOKUTITOUV TG TO UWPNAG ETTITTESA I ESUTINPETOUUEVWY Saveiwy, afeBaiOTNTA OTIS OYOPES AKIVATWVY, KaBWG Kai
™y mlavy emdsivioon Tou efwTepikoU TEPIBGAAOVTOG TG KUmpou, cupTtreplAauBavouéving Thg OUVEXIONG TNg
Upeong ot Pwaia, TTou o@eiAeTal gThV TTOQATETOREVN LEIWGOT TWV TIHWV TOU TTETPEATiou, TNG a0BeVEDTEPNG aTTd TNV
OVOREVOUEVN avATITUEN oTnv Eupwlivn we amOTEAEOHA TG eMIBEVWANG TWV TTAYKOOUIWY OIKOVOUIKWY GUVENKWY,
¢ Bpadutepng avdamruéng oto Hvwpévo BaoiAelo kal Tng amoduvdpwong Tng ZTepAivag w¢ amoTEAeopa Tng
OPRERAIOTNTAG OXETIKA WE TO ATTOTEASOUA Tou dnuoyneiouarog yia tTnv £§odo tou Hvwpévou BaotAeiou amd v
EupwTrdikr} ‘Evwor, 8Trwe eTmiong Kal TNG TTOAITIKIG aBeBaidTnTag otnv Euplitn evoyel Tng e€600ou Tou Hvwuévou
BagiAeiou atd tTnv Eupwrraikr ‘Evwon kal Thg TPoo@uyIKiS Kpiong.

H AiguBuvon Tng Etaipeiag Sev eival ge B£on va TpoBAEwel BAeg TIG EEEAIGEIS TTou Ba YTTopoUoav Vo EXOUV QVTIKTUTIO
oTnV oikovouia TG KUTrpou Kal KaTd CUVETTEIR, TTold £TTidpaan, av UTTdpXel, Ba propoloav va £X0uv oTn JEAAOVTIKN
XPNUATOOIKOVOUIKY ETHO0ON, TIG TAHEIGKEG POES KOl TN XPNUATOOIKOVOUIKE B€on Tng ETaipeiag.

Me Bdon v afloAdéynon mou éyive, n AlgiBuvon tng Etaipeiag éxer kataAri§er oto 611 dev XpelGGovTal GAAEG
TPORAEWEIS TIEPAV QUTWIV TTOU EXOUV 18N QvayVWPIOTEl OTIG OIKOVOUIKES KOTAGTACEIG Kal DEV XPEIAZETAl OTTOIOBATTOTE
XPEWQN OTTOUEIWGNG O AAAG XPNLOTOOIKOVOMIKG oToixeia Tng Etaipeiag. H AiedBuvan tng ETaipeiog ekmipd 67
AapBavel dAa ta avaykaia pETpa yia TR diaripnon TN RrwoiudtnTag g Etaipeiag kai Tnv opaAr diegaywyn Twv
EPYOOIWV TNG GTO TTAPWY ETTIXEIPNHOATIKG KAl OIKOVOUIKO TTEPIBAANOV. AETITOUEPEIEG OVOQOPIKA HE TIG TPATTEQIKEG
KaraBiaeig Tng Etaipeiag oe Kutrplakég TpATTedeg TTApOUCIGJovTal OTN ONUEIWGN 22 TWY OIKOVOHIKWV KATAOTAOEWV.

30. ZuvaAAayég ye ouvdedeuéva pépn

TuyyeVIKO PEPOS DewpEiTal autd To oTroio €xel TN duvaToTnTa va EAEYXEl 1] VO QOKEI ONUAVTIKY ETTIPPOr] aTo GAAO
HEPOG OTN AAWN XPNHOTOOIKOVOMIKWY Kal ASITOUPYIKWVY atmogpdocwy. Kard tnv egéraan Tng kdbe mlavrig oxéong
OUYYEVIKWV JEPWYV, SiBETal TTpogaxr] 0TNV ouaia TNG oxXEoNg Kal OXI arAwg T vopikr pop@ri. O guvalhayég PETagy
CUYYEVIKWV HEPWV PTTOPEI va ETTNPEGIOVTaI OTTG OPOUG KOl TTPOUTTOBECEIS TTou Bev I0XUOUV OTNV TIEPITTTWON TWV N
CUYYEVIKWY HEPWV.

O1 TTI0 KATW guvaAAayEG Eyivav Pe ouvdedepéva Pépn:

30.1 Apoipn ZupBoUAwy Kai GAAWY ZNPAvTIKWV ZTEAEXWV

H apolfr) Twv ZupBoUAwy, CUYYEVIKWV TTPOCWTTWY Kal GAAWY ONHAVTIKWY HEAWV Thg AlEUBuvong avaAueTal wg
oKoAoUBwWG:

2016 2015

€ €

MicBoi kal dikatwpata ZupBoUAwy 3.500 3.000
ApolIr} ZupBoUAwv UTTO EKTEAEDTIKA IBIOTHTA 41.000 41.000
ApoIBr) ZuyBouAwyv yia cUPHETOXH Ot CUVEDPIES 32,960 27.550
ApOIBr oNUAVTIKWY BIEUBUVTIKWY OTEAEXWV 62.879 72.299
Eiopopég aTta didpopa Tapeia yia SIEuBUVTIKA aTEAEXN KOl GUYYEVIKG TTpOOWTTO 11.996 14.966
152.335 158.815
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30. ZuvalAayég pe ouvdedepéva Pépn (OUVEXEID)
30.1 Apoifn) ZupRoUAwv Kal GAAWY ZNUavTIKWV ETEAEXWV (CUVEXELD)
H apoifn Twv ZupyBolAwy Tng Etaipeiag availeTal wg akoAouBwg:

EtRola apoifn Apoifi ZuupolAwy yia
ZupfolAwv  ouppeToyr o€ ouvedpieg

2016 2015 2016 2015
€ € € €
Takng I'. Kupiakidng - YTrd ekteAeoTIKA 1810TRHTA 20.500 20.500 - -
Anuntpiog I'. Abpdog - Y6 ekteAeaTikn 1B16TATA 20.500 20.500 - -
KwvoTtavrivog I'. Adpdog 500 500 3.160 2.370
Apetq lwvidou 500 500 4.050 4.050
MixaAng KAeotrag 500 500 6.050 6.400
Adduog ABapidng 500 500 4.050 3.240
lewpylog MixanAidng 500 500 8.020 6.930
ewpylog XapaAdutroug (dlopiatnke atig 19 Pefpouapiou
2016) 500 - 6.445 -
lewpyiog K. Aépdog (Sopigtnke oTig 27 louhiou 2016) 250 - 395 -
Mapiog KAnpidng (Slapiotnke oTig 21 NoguBpiou 2016) 250 - 790 -
Tdkng KAnpidng (Trapaitidnke oig 30 AekeppPpiou 2015) - 500 - 4.560
44.500 44.000 32.960 27.550

30.2 AyopéC EMTTOPEUPATWV KOI UTINPECIWV ammd pépn eheyyoueva omd fj ouvBedepéva pe péAn Tou
AloiknTiko¥ ZupfBouliou

Avarmrpoocapuoopuéva
2016 2015
€ €
AyopEéG EPTTOPEUNATWV OTTé TAIPEIEG TTOU EAEYXOVTOI OTTS 1] GUVOEoVTal HE HEAN
Tou AlolknTikoU ZuuBouAiou i CUYYEVIKA pépn autwy (Zny. 30.6) 277.748 251.894
YTnpeaieg dIknyopwv Kal VOUIKWY CUUBoUAWY oTrd £TOIPEIEG TTOU EAEYXOVTOI
amd PEAN Tou AloiknTiIKod ZupBouhiou 11.500 12.016
[ POPUOTEIOKEG UTTNPECIEG TS ETAIPEIEG TTOU EAEYXOVTaI ATO HEAN TOU
AloiknTikoU ZupBouAiou 11.270 11.596
NwAroeig eykatacTdoewy Kal e§0TTAIGOU aTn Buyarpikn eTaipeia (300) -
‘E§oda mpowiBnong kail diapnuicswy Je cuvBeBEREVN TAIPEIX 1.973 -
'AN\e¢ uTTnpETiES 14.120 14.280
316.311 289.786
30.3 EiorpakTéa a1mé guyyevika pépn
2016 2015
Ovoua € €
Golden Coast Limited 993.588 1.2156.225
United Hotels (Lordos) Limited 2.336 5.036
AMa ouyyeviKd ugEpn 275 275
996.199 1.220.536
Mood elorpakTéa amd ZupBouAoug 10.051 -

1.006.250 1.220.536

Ta cIoTTPAKTED ATTO TUYYEVIKA PEPN DEV QEPOUV TOKO Kal eV EXOUV TTPOKABOPITHEVN NUEPOUNVIO QTTOTTANPWUNG.
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30. ZuvaAAayég pe ouvdedepéva pépn (OUvEXEIX)

30.4 TuvaAlhayég Pe OUYYEVIKA pépn

AvaTTPOCaPUOCEVT
2016 2015
€ €

AIOIKNTIKEG UTTNPETIES TTOU TTapaoXEBNnKkav Katd Tn JIAPKEID TNG XPOEWS OTN
Buyarpikn eTaipeia Golden Coast Limited (Zny. 5) 106.556 88.355
Aeitoupyikd amroteAégpaTa amd epyacieg Golden Coast Beach Hotel (536.510) (327.991)
(429.954) (239.636)

30.5 NMood TAnpwTéa OE TUYYEVIKA HEPN

2016 2015
Ovoua € €
G.D.L. Trading Limited 35.658 47.101
Desras Trading Limited 1.727 3.076
Agromarkets Limited 10.869 21.643
B.C.L. Bake Cyprus Limited 6.818 8.062
55.072 79.882

O1 Mo TAvw ETAIPEIEG BewpoUvTal CUYYEVIKEG BIOTI gAéyxovTal ammd OUYYEVIKA péPN Kkai PEAN Tou AloiknTikou
2upBouhiou.

Ta o@EeINOUEVD TTOOA OE CUYYEVIKA PEPN £XOUV TTPOKUWE! O EPTTOPIKEG TUVOAAQYEG kal Bev QEpouv ToKo. OAa Ta
M0 TTAvw TTOod eival TTANpwTEQ EVTAg 12 pnvwv.

30.6 Ayopég ePTTOPEUPATWYV KAl UTTNPECIWY OTTO OUYYEVIKEG ETAIPEIEG

AvaTTpogapUoCTHEva

2016 2015

Ovoua € €
G.D.L. Trading Limited 157.733 149.338
Desras Trading Limited 29.928 27.010
Agromarkets Limited 59.784 48.842
B.C.L. Bake Cyprus Limited 30.303 26.704
277.748 251.894

30.7 ESao@alioeig Kal UTTOBRKEG aKIVIITWY TTOU avIKOUV OE OUYYEVIKA HEPN

Akivntra Tng ETaipgiag kal akivnra koivrig 181oktnoiag tng ETaipeiag kai Tng Buyatpikrig etaipeiag Golden Coast
Limited, eivanl utroBnkeupéva yia Tnv e€acedhion Tpamedikwy dicukoAlvoewy Tng Buyarpikrg eTaipeiog Golden Coast
Limited Uyoug €6.834.404 (2015: €6.834.404).

EmmpoaBeta, akivnta ¢ Buyarpikig etatpeiag Golden Coast Limited kai akivnta koivig 1d1okTnaiag tng Etaipeiog

Kal Tng Ouyarpikric etaipeiag Golden Coast Limited, eival umoBnkeupéva yia v e§ao@dNion TpamediKwyv
OleukoAUvoewy NG Etaipeiag Upoug €6.443.989 (2015: €6.443.989).

30.8 Mepiopara El0TTPAKTEX ATTO OUYYEVIKA HEPN

2016 2015

€ €

United (Hotels) Lordos Limited (Znu. 17) 60.000 66.000
Golden Coast Limited (Zny. 16) 192.800 224.000
252.800 290.000
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31. ZuppeToy ouHBOUAWV OTO KEQPAAQIO TNG ETAIPEIOG
To TTOC0OTO CUUUETOXS OTO KEAAAIO ThE ETaIpEiag TTou KaTeiXe KATd KupldTnTa, GUECH Kan EPPECT KABE PEAOG Tou
AiolknTIKoU ZupBouAiou KaTa TIG TTI0 KATW NUEPOKNVIES ATAV WG aKOAOUBWG:

31/12/2016 31/03/2017
o, 0,

% %o
Anpntpiog . Abpdog 17,85 17,85
Kwvaravrivog I'. Aépdog 16,86 16,86
Takng I'. Kupiakidng 14,42 14,42
Apetf lwvidou 12,88 12,88
Adauog Adauidng 0,04 0,04
MixaAng KAeétrag B -
Tewpylog MixanAidng - -

Mewpylog XapaAdautroug (SiopioTnke otig 19 Pefpouapiou 2016) B -
lewpylog K. Adpdog (diopiaTnke oTig 27 louliou 2016) - -
Mdpiog KAnpidng (diopiotnke otig 21 NoeufBpiou 2016) - -

32. Méroyol TTou KaTEXouv Trépav Tou 5% Tou peTOXIKOU KEQaAdiou

EkT6¢ omd TupBoUAoug TTou KOTEXOUV KATG KUPIOTNT dueda 1 EUpeca Tépav Tou 5% Tou ekd0BEvTog PETOXIKOU
Ke@ahaiou TG Etaipeiag 6Twe avagépeTtal oTn ZnUeiwan 31 TWY OIKOVOUIKWY KATAOTATEwWY, Ta TpdowTTa Ta oTroia
KaTeiyav Tépav Tou 5% Tou ekBoBévTog peToXIKOU KEQahaiou TnG ETalpeiag eival Ta akéAouBa:

31/12/2016 31/03/2017
% %
Avdpéag Tadkkog 16,02 16,02

33. Inpavrikég cuppdoelg e opyava Sioiknong

Katd Tnv nuepopnvia tng Karaotaang XpnuaTooikovopikrig B8éarng Jev uTiipXav oTroleadATTOTE CNHAVTIKEG GUHRATEIS
ueTagl Tn¢ Etaipeiag kal Twv Opydvwy TnG Alolknorg Tng.
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34. EVOEXOHEVEG UTTOXPEWOEIG

YmoOnkes axkiviTwy Kal TPATTECIKES EYYUNTEIC

AkivnTa Tng ETaipeiag kol akivira koivig 1IBloktnaiag Tng Etaipeiag kai tng Buyatpikrig eraipeiag Golden Coast
Limited, sivan utroBnkeupéva yia Ty eEao@daNion Tpatredikwy SleukoAUvaswy g Buyarpikrig etaipeiag Golden Coast
Limited Uyoug €6.834.404 (2015: €6.834.404).

Emmpéoleta, n ETaipeia EXEl TAPaXWPROEl ETAIPIKEG E£yYUNOEIS Ot TPOTE]IKG opyaviopd yia Tnv e§ag@dAion
TpamedIkwyv SieukoAUvaewy atn Buyarpik etaipeia Golden Coast Limited:

— Eyyunon ¢ Etaipeiag i gyyunnpiou eyypd@ou nuepopnviag 25 OkTwfpiou 1994 yia amepiépioTo 10606 TTou
eSaoalifouv Tpamedikd dAvela Kal TPATTEGIKEG UTTEPOVOARWELG.
— Eyyunoeig Tng ETaipeiag tyoug €3.850.000 (2015: €4.390.000).

AikaoTikeg urtoBeaerg

Katd Tnv nuepounvia Tng £kBeong auTrig, Sev UTTHpXav 0UCIWOEIS VORIKES aywyEg evavtiov Tng ETaipeiag Tou va
xprfidouv avagopdc.

To AtoiknTik6 ZupPolAMio Bewpei 611 de Ba TpokUWEel OTTOIXSATTOTE OIKOVOUIKY NUIG aTTd TIG ETOIPIKES EYYUNTEIG OTNV
BuyatpikA i ard TNV TEAIKR £KBAGN TWV VOUIKWY QyWYWwY TToU £kkpeolv evavTiov Tng ETaipeiag.

Oikovouikny oTnpién o€ Buyarpikn eTaipeia

H Etaipeia £xe1 SeopeuTel, av QUTO KATAOTEN avaykaio oTo JEAAQV, va TTapEXEI OIKOVOLIKK OTAPIEN TTpag BuyaTpiky Tng
ETQUREIQ.

To AloiknTikd ZupBodAio TnG ETalpeiag avautvel 611 Sev Ba TTPOKUWE OTroMadHTTOTE OIKOVOUIKA ruId amd Tny o
Tavw déopeuon.

35. Acopceioeig

Aeopedosig yia AEIToupyIKEG HIOBWOEIG

To guvoAo Twv EAAXIOTWY HEAROVTIKWIV KOTAROADV HICBWHATWY OUPQWVA HE TIC UN OKUPWOIPEG AEITOUPYIKEG
MIoBWaoElg gival we e§AG:

2016 2015

€ €

Evrég evég £toug 8.714 8.714
8.714 8.714

36. Inuavrikd MeyovoTa perd tn Afén tn¢ Xpriong

Aev uTrpEav oNUAvTIKG YEYOVOTA HETA TN XPrON QVOQOPGS TTOU VA £X0UV OXETN HE TNV KATAVONGoHN TWY OIKOVOHIKWY
KOTOOTGOEWV.

‘Exk@son ave§dpTntou eAeyKTh OTIC OeAideg 10 péxpl 14
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