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ETHEIA EKOEZH KAI ENONMOIHMENEE OIKONOMIKFE KATAYXTASELY
yia ™ xpion nou £Ane onig 31 AckepBpiou 2012
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'ExBeon AveLaprnrou FheykTn 10 - 11
Evonompévn KatdoTaan ZuvoAikwv Eicodnuarov 12
Evoromnpévn Katadoracn Xpnuatooovopikic ©tong 13
Evonoinuevn Kataoraon AMayov Zta 18ia Kegpaaia 14 - 15
Evonoinuévn Kataoraan Tapsiakov Pomy 16
Znuewoelg oTig Evoronpéveg OIKOVOUIKEC KaTaoTaoEig 17 - 51

‘ExBeon Eraipikng MakuBepvnonc 52-62
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AIGIKHTIKO LYMBOYAIO KAI ENAITEAMATIKOI EYMBOYAOX

AioIKNTIKOG ZupBolAio

Takng . Kuplakidne — — Npoedpog

AnpiTpiog I Adpdog - Avrinpdedpoc

AdGoC Adapidng

Apetr) lwvidou

MixdAng Khednag

Takng KAnpidng

Awpog Oppavidng (naparriBnke omic 29 Iavouapiou 2013)
MéTpog Nerpidng

lewmpyiog Mixanhidng

KwvoTavtivog Aopdoc (Siopiorhke oTic 23 Anpihiou 2013)
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Tparieta Kinpou Anpdoia Etaipeia Atd
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AHAQZH TQN MEAQN TOY AIOIKHTIKOY XYMBOYAIOY KAI AAAQN YMNMEYOYNQN
THZX ETAIPEIAZ I'TA TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIZ

(oUppwva pe TIG Npovoleg Tou vopou 109 (I)/2007 & 72 (I)/2009 avagopikd pe TIG Mpolinoféoeic
Alagpaveiag)

Zoppwva pe To apBpo 9, edagia (3)(y) kai (7) Tou nepi Twv ﬂpounoescsmv Miagpaveiag (KivnTeg Afjeg
npog Aianpayudreuon oe PuBuiopevn Ayopd) Nopou Tou 2007 kai 2009, €peic Ta pgAn Tou AloIKNTIKOU
ZupBouhiou kai of GAhol uneUBUVOI yIa TIG EVOMOINUEVEG OIKOVOUIKEG KaTaoTAoelG TnG Lordos Hotels
(Holdings) Public Limited yia Tn xpron nou €An&e oTig 31 AekepBpiou 2012 emiBeBaiwvoupe 6T, €€’ dowv

yVwpIloupE:
(a) o1 evonoINUEVEG OIKOVOIKEG KATACTATEIG O OMoIEC NapoudialovTal oTIC OeAIdec 12 péxpl 51:

(i) kataptioTnkav oup(pwva pe Ta Aiebvn I'IpOTuno XpnuaToolkovopiknG Avagopdc Onwc auTd
uioBethBnkav and Tnv Eupwnaikr ‘Evwon kar oUp¢pwva pe Tig SIaTageig Tou dpBpou 9, edagio (4) Tou
Nopou kai

(i) napexouv aAnBivi kar Gikain €KOVA TWV MEPIOUCIAKOV OTOIXEIWV KAl TWV UMOXPEWOEWY, TNG
OIKOVOUIKNG B€ong kal Tou képdoug i {nuiov TnG Lordos Hotels (Holdings) Public Limited kai Twv
ETAIPEIQLV NOU NEPINAUBAVOVTAl OTIG EVOMOINEVES OIKOVOUIKEG KATAOTACEIG WC OUVOAO Kal

(B) n €xBeon ZupPoUhwv napéxer dikamn avaokonnon Twv eEeNiEewv kal TNG anddoong TG snlxeipnor}r;
kaBwg kai TG Bgong Tng Lordos Hotels (Holdlngs) Public Limited ka1 Twv €Taipeiov nou
nepIAapBavovTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG WG OUVOAO, pali PE NEPYpaph Twv
KUPIOTEPWV KIVOUVWV Kal aBERAIOTATWV NOU QVTILETWRIZOUV.

/ﬁﬁwmrmoﬁ ZupBouliou
... Takng . Kupiakidng - Mpoedpog
y
il

- AvTInpoedpog

MéTpog MeTpidng

Fewpylog MixanAidng

2 Adwvng HAia

rp[upursuq
X /{u&cgﬁzw, Adaminco Secretarial Limited

23 AnpiAiou 2013
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EKOEZH AIOIKHTIKOY £YMBOYAIOY

To Aaolxq"rmo SupPoUlAio unofdier tHv Emcsa ‘ExBeon Tou Kai TIG EAEYHEVEG EVONOINUEVES OIKOVOUIKES
KATOOTAOEIS TOU ZUYKPOTIHATOS YIT Tr Xpon nou EAnEe oTic 31 Askepfpiou 2012,

Evonompéveg Oikovouikeég KaraoTaoeig

O1 evoroipéveg oIKOVORIKEG KOTAOTATEIG Yia T XpAoN NEPIAGHBAVOUV TIG OIKOVOMIKEG KATAOTAGEIC TN
Lordos Hotels (Holdings) Public Limited (n "Etaipeia") kal Twv Buyarpikev eraipeidv Thg. Ta ovouara
TwV  QUYATpIKGV  ETAIpEIOV  NAPOUCIGZOVTAI  OT) OMEiwon 1 Twv  EVOMOINUEVOY  OIKOVOUIKGMV
KaTAOTACEWY,

Oi EVONOINUEVES OIKOVOUIKEC Karamaoaq nepIAGUBavouy To psp:éno ToU ZUYKPOTARATOG GTA KEPDN 1) OTIC
{nuiég ™mg cuvéaﬁepevnq eraipeiac. H ouvdedepevn eTaipeia napouotdleral oTn onpeiwon 15 Twv
EVONOINIEVWV OIKOVOUIKQOV KATGOTAOEWY.

ApaocTnptOTNTESG
To ZuykpoTnua dpacTnpionoleital oTov Topéd Napoxng SevoSoxeakmy unnpeaiov,

O1kovopikG anoTeAéopara

H svonompavn KaTaoTocq CUVOAIKQV EICODNUATWY NapoudialeTar oTn geAida 12 Twv evonoinpéviv
OIKOVOIKWY KATUOTACEWY.

O «UKAOG epYacIGV Tou SuyKPOTAKATOC To 2012 auERBNKe kata 5,9% 1 €594.628 oe €10.599.852 AOVYW
NG au§NHEVNG NANPOTNTAC Twv EEVODOYEIWY.

Q¢ anoTéAeopa To PEKTO KEPSOC aukndnke kartd 9,2% 1} €442.589 oc €5.239.718.

To kaBapd képdog yia Tn XpHon npiv TIS kaBapéq xpnuarootkovopikée dandveg, TIG anooBéoels, TiC
XPEWAUCEIG kal T popoloyia aukndnke kata €420.252 ge €2.774.915.

Npayuatonoindnke képdog npiv TN (popo)\oyza €1.254.467 ot oxfan pe képdog €963,796 To 2011 Kupiwg
Aoyw TNG AUERTNC TOU KUKAOU £pyaciiiv,

And Ta £5oda dioiknong Tou 2012, nou OVEDXOVTGI oe €2,17 exaToppupla (2011 €1,98 sxampuupm)
nooo Uyoug €1,05 ekatoupUpia nepinou i 48% (2011: €910 yiMddeg 1 46%) aopt anooBeosig
AKIVITOV, EYKATAoTAGEWY Kai eEonAiopoy.

To Kaeapo KEPDOG NOU avaAoyel oTouc psroxouq NG 1BUvouoag eTaipeiag Gyoug €1,01 ekaropupiou
HETQPEPETAI OTO ANOBEPATIKG CUGTWREUMEVWV KEPDMDV (2011: €702 yIMADEC).

Mepiopara
To AIOIKF}TIKD ZupBoUAI0 NPOTEIVEl TNV NARPWHN HERITUATOS npog €0,01 ava peroxn (ouvohikou

pepiopaTog €350.091), nou avahoyei oe 2,94% ornv ovopaoTik agia TG LETOXNG KQI GUVOMKA OTo
31,85% Tou KEPBOUG TOU ZUYKPOTALIATOG HETA TN Ppoporoyia yia To 2012,

G 29 louviou 2012, eykpiBnke n npdtacn Tou AoinTikos ZupBouhiou yia Tnv kaTaBoAr TeAikol
HepiopaTog Uwoug €0,01 yia kGBe pPeToxn) 08 OAOUG TOUG HETOXOUG NTOU (TAV KAaTAXWENUEVO! OTO UNTPMO
™G ETaipeiag omig 12 Touhiou 2012, To ouvohikd yog Tou kaBapol pepiouaToc nou nAnpmBnke kaTtd
Tnv diapkela Tou 2012 avAAds oTa €319.210.

Alaxeipion Kivduvev

To Zuyrcpompa EKTIBETAI € KIVBUVOUS, O MIO ONUavTkoi and Touc ononouq gival o Kivduvog TIHAG
ayopds, o K|v6uvoc; EMITOKIOU, O NIOTWTIKOG KIVOUVOG, 0 KivBUVOG PEUOTOTNTAG, O AEITOUPYIKOC KiVOUVOC,
0 KivBUvoG CUMHOPPWOTG Kai o kKivduvog Sraxeipione kegalaiou.

l‘"leplcoorspac MANPOPOPIEG  YVWOTONOIOUVFal OTN onpeiwan 29 TwV  EVONOINUEVWY  OIKOVOUIKGV
KOTAOTACEWY nou akohouBolv,
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EKOELH AIOIKHTIKOY £YMBOYAIOY

MeTOYIKO KEQAAMIO
Aev unnp&av aAAayEg OT0 PETOXIKG KEPAAQIO TOU ZUYKPOTAMATOG KATA Tn JiGpkeia Tne und eEéTaon
XPAOEW,

Zup@ikiwon TR¢ ‘EvdaiEng AnoteAtoparog kai TRG EAeypévng Evonomnpévng Kardoraong
ZuvoAikav Eigodnuarov

Ta ouvohika €00da yia To £70¢ 2012 oUpguwva ge Tnv ‘Evdeifn AnoTeAEopUaTOC HOU GVAKOIVOBNKE OTIC 26
®ePpouapiou 2013 dev Siapepouv oNUavTIKAa and autd nou napouaialovrar aTny EAeyuevn Evoriomuévn
Karaoraon Zuvohikev Eigodnudrwv otn oghida 12,

PopPoAoYIKG KABEOTHG

H gpopohoyia £Toug unoAoyileTal NAvw OTO POPOAOYNTED KEPDOG TOU ETOUG CUNPWVA HE TA NOTOCTA nou
IoxUouy. Fiveral eniong npdBAswn yia avaBalouevn QopoAoyia He Ta NOCOoTa Nou avapéverar 611 Ha
gival NAnpwTEo! Ol POPOI NOU avahoyouv OTIG MPOowPIvEG dlapopés peTatls TnG AoyioTikig afiag
NEPIOUCIAKMV OTOIXEIWY KAl UNOXPEMTEWY KAl TG POPOACYIKAG TOUG BACNG. TUXOV XPEWTTIKA UNOAGHIO
and  OQUIPETEES NPOoWPIVEG dlagopéc avayvwpifovrar povo oto BaBud nou  avapsvetar va
npaypaTonoinBoly aro HEAAOV popoAoyiTéa KEpSN.

A10IKNTIKO ZUHBOUAIO

Z7i 31 Aekepfpiou 2012 To AoiknTike ZupPolMo anapmifoTav ano Toug SioknTIkoUG GULBoUAOUC Nou
avagepovTal oTr oeAida 3. O SloiknTikGg oupBoulac k. Awpog Oppavidng anoxwpnoe oTig 29 Iavouapiou
2013 (kata Tnv enavekAoyn Tou oTtny ETAmia Tevikr Zuvéheuan Tou 2012 eixe neplopiosl T Bnreia Tou
oe eva £roc). EE aMou o k. MNétpog MNerpidng £xovtag kata Thv enavekhoyr Tou otnv ETfola Tevikn
ZuvéAeuon Tou 2013 nepiopioel TN BnTeic Tou Of €va £T0G, ANOXWPED Kar eV NPOCPEPETAI YIa
gnavekhoyn). Eniong o k. KwvoTavrivog Adpdog éxovrac SiopioBei and To Aloiknrikd ZupBoliio oTig 23
AnpiAiou 2013, anoxwpei Kai Npoc@EPETAl yia ekhoyn and Trv ETAoia Mevikh ZuvéAeuon.

Zoppwva pe To apbpo 94 Tou Kataorarikol Tng Evaipeiag «Kavd ekdornv ETiowav Tevikiyv ZuvERsuow
NG ETaIpgiag apunnpeTel TO £v TRITOV TWV EKGOTOTE ZUPBOUAWY 1), Qv 0 apiBuoG ToUTWY Jev eival Tpeig
i} noAAanAdoio Tou Tpia, TOTE 0 NANGIESTEPOG APIBOG NPOG TO gv TRITov», O1 PN ANOXWPNOAVTES EK
NEPITPONAG KATA ThV TEAEUTAI TPIETIA gival o K. Takng KAnpidng kai n xa. Apetn Iwvidou. Kai o1 dlo
givar NavexAEEILOI KAl NPOOMEPOVTAI YICt ENGVEKAOYT.

Katda T SiGpkeia TG Xprioews Sev Unnp&av onuavTikeG aAAGYEG OTNY KGTAVOT TGV apUoBIoTHTWY fj OTIC
anohafeg Twv peAdv Tou AlolknTikoU ZupBouMiou Tng Evaipeiag. Katd Tnv didpkeia THG XPHOEwWS of
TUuBouior eigénpatav €43.300 (2011: €43.400) kai €32.372 (2011: €30.834) yia EKTENECTIKES UNNPETIES
Kal WG apoiBf yia TiG unnpecieg Toug wg MEAR Tou AioiknTikod ZupBoudiou Tng ETtaipeiag kar Tne
Buyatpikng eTampeiag Golden Coast Limited avriotoixa. Ta nood aurd avahboviar avd péhog Tou
MonTikou SupBouliou w¢ akoholBuc:

Apoipn ZupBouAnv yia
Auoiff) XUpBoUAWV  CUHHETOXN OE CUVEDpIEG

2012 2011 2012 2011
€ € € €

Takng . Kupiakidng ~ Yno eKTeAEoTIKA
IBIOTNTA 21.650 21.700 - -

AnpnTpiog . AGpBOC — Yo ekTeAsoTHKN
1BIoTRTa 21.650 21.700 - -
ASGLOC ASAPISNG 500 500 4.290 3.985
ApeTt) Tovidou 500 500 4,270 3.020
Mixaing Kheonag 500 500 3.815 3.330
TaKNG KAnpidne 500 1.100 4.210 3.997
Awpog Oppavidng 500 500 1.975 1.975
Nétpog NeTpidng 500 500 3.855 3.110
[ewpylog MixanAidne 1.700 1.700 5.257 6.117
48.000 48.700 27.672 25,534
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EKOEXH AIQOIKHTIKOY ZYMBOYAIOY

InpavTikéG cUPBaoel; ue Ta ‘Opyava AIoiKnong

Karé v nuepounvia Tng kaTdoraonsg XpnuaTooikovouikig Béong Sev UNAPXAY ONUAVTIKEC GUMBATEIC
peTall Twv eTaIpaIty TOU SUYKPOTANATOC Kal Twy Opyavayv Aloiknang Toug.

Exmipioeig yia To 2013 ki peAAovrikég eEeAiEsig

Mapd Tnv onpavTik PeTABoAr OTo AEITOUPYIKO MEPIBAAOY Tou ZuyKpOTAUATOS, N onoia NeEpIYPAMETal
oTn ONUEiON 33 TWV EVOMOINUEVWY OIKOVOLIKGY KATACTACEWY, 0T Bdon Tov péxpl ofuepa Sedopéviov
Ta anoreAéopata Tou 2013 avauéveral va gival nepinou ota i81a enineda pe auta Tou 2012,

Kararofn ritAwv ETaipgiag oto Xpnparmiotipio ALidv Kinpou

Kard tn Sidpkeia Tou 2004 To XpnparioTiipio AGidv KUnpou katoniv aitneng Tne ETaipeiag kaTéTags Toug
TiThoug Tou EkdoTn ornv MapdiAnin Ayopd Tou XpruatioTnpiou AZimv Kunpou.

Feyovéota  perayeviéorspa  Tng  nupepopnviag  Ttng  Evonompévn  KartdoTaong
XpnHarooikovoikng OEong

OnoradinoTe onuavTika yEyovoTa GUVEBNKAY LETA Try AN TNG Xprioswe nepypagovTal oTn onpeiwon 32
TUWV EVONOINUEVIOY OIKOVOUKMV KaTAoTACEWY.,

ZuppeToxi) cuaBoUuAwmv oTo KEPAAdlo ThG ETaipeiag

To NOCOCTO CURHETOXNG OTO KEPAATIO TG ETaipeiag nou kareixe kar@ KUpIOTATA, GUECA Kal EUPECT
KGBe PEAOG TOU AIIKNTIKOU SUBOUAIOU KGTA TIG MO KATW NUEPOUNVIEG fTAV WE akoAoLBwe:

31.12,2012 31.03.2013
%o %
o Anunrpiog . A6pdog 18,70 18,70
e Takng I. Kupiakidng 13,86 13,86
»  Kwvoravrivog . Adpdoc 16,58 16,58
e Aperh Iwvidou 11,39 11,39
e [ETpog MNeTpidng 0,12 0,12
e ASGuog Adapidng 0,04 0,04
s MixdAng Kheonag - -
e Tdxng KAnpidng - -
*  [ewpyiog Mixaniidng - -
YnokaraoTipara

Kata trv diapkeia ThG XpRoEw To SuykpoTha Sev AsiToupyoUos UnokaTaoThpaTa.

‘Epeuva Kal avantugn
To ZuykpdTnua dev Siekayer onoreGdANOTE dPACTNPIOTITEC OTOV TOPEG TNC EPEUVAC KA QVANTUENG.

Kadikag Eraipikig AiakuBépvnong

To Awiknrikd ZupBolhio Tng ETaipeiag otig 27 Mapriou 2003 ano@dgioe TV £Qapuoyn SAwv Twv
npovoiwv Tou Kwdika ETaipikng AiakuBépvnong («o Kadikac») nou karapTioTnke and 1o SupBodiio Tou
Xpnuatiotnpiou Afiov Kinpou («XAK»). O Kmdikag eival avapTiuévog oTnv 10TOOEASa Tou XAK
{www.cse.com.cy).

H £kBeon Tou AioiknTikoU ZupBouliou avagopikd pe Tov Kodika {«n ExBson EA») napatietal petd Tig
EVOTOMUEVEG OIKOVOUIKEG KATAOTACEIG OTIG ONBEC 52-62 kai diariBerar oty 10ToceAda Tng ETaipeiac
http://www.lordos.com.cy.

Ze oxéon pe Ty npovola A.2.6. Tou Kadika avapopika pe Tov Siaxwpioud Twv Bégewy Tou Mpotdpou
TOU AloiknTikou ZupBouAiou xar Tou MpmTou EkTeAeaTikoU AlcuBuvTe NapéxovTat SISUKPIVGEIC oTrv
‘ExBeon EA unod I1LA.2.
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EKOEXH AIOIKHTIKOY £YMBOYAIOY

Kadikag Eraipikig AlakuBépvnong (ouveExsia)

Ta guvohika £0oda yia 70 €Tog 2012 obpgwva e Thy 'EvBeiEn ANOTEALOHATOG NOU GVAKOIVOBNKE OTIC 26
®eBpouapiou 2013 Sev SiagEpouv SNUAVTIKA and auta nou napoucialovral oTny EAeypévn Evonompuévn
Kardoraon Luvolkwv Bigodnuarwy oth oshida 12,

'Oheg o1 exBopEveg PETOXEG TG ETaipeiag eival ouviBelg e Opoia kai ioa SIkaIOPATa EAEYXOU Kat Whgou,

To ZuykpdTnua éxer anoTeAeTUATIKEG DIABIKGOIEG ETOIUATING TWV OIKOVOLIKOV TOU KATAOTACEWV, HECW
Twv onoiwv o CUVaALavYEG kal Ta yeyovdTa nou napouaialovtar ora hoyioTikd BiBAia peTagépovTal Kai
YVWOTONOIOUVTAl 0TI EVONOINKIEVEC OIKOVOMIKEC KATAoTACEIC Tou ZuykpoTAuatog, H  Siadikacia
diaxeipiong kivlvwy Tou ZUYKPOTAUATOG NOu KAAUNTEN Trv Napouciaon Twv OIKOVOUIKDY OTOIKEIWV
anogKonel aTnv avayvopion, avaiuar kai Siaxeipton Twv KvdUvwy nou OXETICOVTAl {IE ThV KATAPTION
TWV OIKOVOUIKWY KATACTACEWY, TWV OXETIKOV YVWOTOMOMOEWY Kal AAA®V  XPRHGTOOIKOVOUIKMY
avagopwv £T01 MOTE AUTEG va €ival GUPHOPPES HE TA OXETIKG NPATUNA XPNHGTOOIKOVOLIKNG avapopdc,
TOUG VOLIOUG KAl TOUG  KAVOVICLIOUG. AUTO EMITUYXAVETA! HEOW TOU EVTOMIOHOU T KIVBUVLV OUsIHO0UC
avakpifeiag oTiG eKBETEIG Kal TNG EPapHoyng kal TAPNONG SikAIBWY EAEYXOU yia Trv NpoAnyn 1 evTomopo
oToixeiwv Ta onola SuvaTtov va KaTaAnEouy Ot OUTIOBEIC aVaKPIBEIEC.

To NooooTé CUPHETOXNG OTO KePAhaio TG ETCIPEING nou Kateixe kaTd KUPIOTITA, AUECA KAl ElPECT
kGBs pEAOG Tou AloiknTikoU ZupBouliou kaBwg kal i SIGKULAVOT TWY NOCOCTMV TWV HETOXMY Twv HEADY
ToU AonTikoU ZupBouliou yia v nepiodo 31 AskepBpiou 2012 kar 30 nuepmv Npy and Tnv
NUEPOUNVia TNG £150N0INONG IO GUYKANGN TNG YEVIKNG CUVEAEUONG NApousialovTal Mo navew. AVOAUTIKEC
NANPOPOPIEG WG NPOG TO HETOXIKO KePAAaio TNG ETaipeiac avagépoviar oty onueiwon 20 Twv
EVOMOMLIEVIOV OIKOVOUIKGY KATATTATEWY.

KaBe pédog Tou MtoiknmikoU ZupBouliou eKAEyeTar and Tn yeviki GUVEAEUCH TwV PETOXWY TnE Etaipeiac
diopilerar and To AloiknTikd ZupBolhio. Médog mou SiopileTal and To AIKNTIKO EUPBOUAIO aroxwpei
UMNOXPEWTIKG KATAG TRV NpWTN €NOMEVNT TOU OSlopiopol Tou £TAOIO YeVIK ouvEAguon, n onoia kar
anopacilel yia Ty ekhoyn Tou. £€ kABE ETACI YevIK CUVEAEUOT) QQUNNPETE] KaT' apxaidTnTa To €va
TpiTo TWV KABE opd AloiknTikiv ZupBoUAWY KAl 1) EMAVEKACYT TOUG ENAMIETAI OTNY ETACIA YEVIKI
ouvéAeuon. Me ouviiBn anogacn TN YEVIKIG CuvEAsUonG PEAOG Tou AloiknTikoU SupBouAiou pmopsi va
nauBel npiv and T AfER Tng OnTeiac Tou.

To Karaotamikd TRG ETaipeiag propel va tpononomBel and T yevikr GUVEAEUGT TV MEAWY MHE EIDIKO
yrigiopa.

H sfoucia Twv Aoiknmikov ZupBoliwv gival yevikl kar nepopilgtar pove and TI¢ skouoiec nou
NaPEXOVTQAl OTR YEVIKI) CUVEAEUOT Twv PETOX®Y TNE ETaipeiac site and Tov Népo site and To KataoTtariko
TG Eraipeiag. H anopaon £kdoong vEWY LETOXMV, EKTOG Qv apopa napaxmpnon oTa péin oty avahoyia
TOW NON anod GuUTA KaTeEXopEVwY, AauBavetar and Tr yeviki GuvEAEUON Kal 0g kABE nepinTwon Tnpeitar n
kGBe Qopd ioxlouca vopobesia oe O apopd T oxXeTIKA nAnpopopnon. To Sikaiwua ayopds Biwv TG
Etaipeiag petoxdy, exTdG av MG n vopobecia enimpénel, napexeral oro AoiknTikd SupBolhio and T
YEVIKR OUVEAeuo yia kaBopiopévn niepiodo Je edIKO WhPIoua.

01 OUVOEDEIG, 01 OpOI EVTOANG Kai N AZITOUPYIQ Twv SIOIKNTIKOV, DIAXEIDIOTIKWY K EMONTIKGY 0pyavay
nou opifovTal cUpgova Le Tov Kodika avagépovral otnv 'FkBeon EA,
METOoXOI rHou karéxouv neEpav Tou 5% Tou Kepaialou Tng Eraipefac

EkTOG and ZupBoUAoug nou KaTeEXouv KaTa kupidTNTA GuEsA f) EUUEca Népav Tou 5% Tou exdoBévToc
peToxikol Keahaiou Tng Evaipeiag onwg avagépeTar nio v, Ta NpOoWNa Ta onola kaTeiyav népav
TOU 5% Tou ekdoBEvTog LETOXIKOU KeaAaiou Tng ETaipeiag eival Ta akdiouba:

31.12.2012 31.03.2013
% %
AvSpéag TOOKKOG 16,02 16,02




Lordos Hotels (Holdings) Public Limited
EKOEEH AIOIKHTIKOY £YMBOYAIOY

AsiToupyiko MepiBaAlov Tou ZUyKpOTHHATOG

ZTNV onpeiwon 33 Twv EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY NEPIYPAPETAl TO AEITOUPYIKO NeEPIBAAoV
TOU ZUYKPOTANATOG KAl TUXMV ENINTMOEIG OTO SUYKPOTNHA and TIG TPEXOUOEG EENIEEIG OE OxXEon WE TNV
Kunpiakr) oikovopia.

AAAayig oTn Sopr) Tou ZUYKPOTHHATOG
Kata tn Siapkeia TnG Xpnoewg nou eAnge oTic 31 AekepBpiou 2012 dev unfpEav onoleodnnoTe alhayeg
oTnv dopr) Tou ZuyKpoTNHATOG,

AvegapTnrol EAEyKTEG

O1 avegaptnTol eAeykTég, Deloitte Limited, efednhwoav emBupia va ouvexioouv va npoo@Epouv TG
UNNPETieg Toug kal WigIopa nou va ekouciodoTei To AI0IKNTIKO ZupBoUAio va kaBopioel TV apoipr Touc,
Ba kataTeBei oTnv npooexn EToia Mevikr Zuvéleuon.

Me gvToAr Tou AloiKnTiKOU ZupBouliou

ltee )T
Adaminco Secretarial Limited
Mpappareag
23 Anpihiou 2013
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Mpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited
'‘ExkBeon eni Twv Evonoinpévmv Oikovopikav KataoTtaoswvy

‘Exoupe €AEYEEI TIG OUVNUPEVEG EVONOINUEVEG OIKOVOUIKEG kaTaoTacelg Tng Lordos Hotels (Holdings)
Public Limited (n “ETaipeia”) kai Twv Buyatpikwv TnG (pali pe tnv Etaipeia, To “ZuykpdTnua”) oTig
oeNideg 12 péxpl 51, o1 onoieg anoTeAoUvTal anod TNV EVONOINUEVN KATACTACN XPNHATOOIKOVOUIKNG BEONG
oTi 31 AekepPpiou 2012, TIG EVOMOINPEVEG KATACOTACEIG CUVOAIKWV €100dnpaTwy, aAkaywv oTa idia
KEPAAQIO Kal TAUEIOKWY POWV TNG XPNOEWG Nou EAnEe Tnv nuepopnvia autn, kabwg kai nepiAnyn Twv
ONHEavTIKWV AOYIOTIKMOV MOAITIKWY Kal AOINES ENEENYNUATIKEG NANPOPOPIEC.

EvBuvn Tou AtoiknTikou Supfouliou yia Tic Evornomnueves OIKovouikee KaraoTdoeis

To AloiknTikd ZupBouhio gival unelBuvo yia TN KaTapTIon EVOMOINUEVWY OIKOVOUIKWY KATAOTACEWY MNOU
divouv aAnBivi kai dikain eikova oUp@wva pe Ta Aigbviy MpdTuna XpnpaTooiKoVOUIKNG Avapopdac onwg
auTda vioBeTnBnkav and Tnv Eupwnaikr ‘Evwon kai TIg anatnoelg Tou nepi ETaipeimv Nopou Tng Kinpou,
Keg. 113, kal yia €KEIVEG TIG E0WTEPIKEG DIKAIDEG nou To AloIKnTIKO ZupBoUAIo kaBopilel wg anapaiTnTeg
wOTE va kabioTaTal duvarh n KatapTion EVONOINUEVWY OIKOVOUIKMY KATAOTACEWY analhaypévewv and
oUOIWOEG OPAALA, OPEINOPEVOU EITE OE andTn &iTe 0g AaBo.

EuvBuvn Tou EAsykrr)

H ik} pag eublvn eival va ekppAcoUE YVOUN €N QUTMV TWV EVOMOINPEVV OIKOVOMIKWV KATAOTACEWY
HE Baon Tov EAeyXO HaG. Alevepynoape Tov EAeyXO pag oupguva pe Ta Aigbvry MpoTtuna EAéyxou. Ta
MpoTuna autd anarrouv va CUHOPQWVOLACTE HE Kavoveg deovToAoyiag kabwg kal va oxedialoupe kai
DlevepyoUUE TOV EAEYXO HE OKOMO TNV andkTnon AEAoyIopEVNG DIaoPANIONG YIa TO €AV Ol EVOMOINUEVES
OIKOVOUIKEG KATAOTACEIG £ival anaAaypEVES and oUCIWOECS GPAApQ.

O é€Aeyxog nepihapBaver Tn dievepyela dIadikaoiwy yia TNV anokTnon EAEYKTIKWY TEKUNPIWV OXETIKA LE Ta
nood Kai TIG YVWOTOMNOINCEIG OTIG EVONOINUEVEG OIKOVOUIKEG KATAOTACEIG, Ol eMAeYOpEVEG OIadIKATIES
Bacifovtalr oTnv Kpion Tou €AEYKT), NEPIANAPBAVOUEVNG TNG EKTIUNONG Twv KIVOUVWY 0UCIOOUG
OQAAIATOG TWV EVOMOINUEVOV OIKOVOMIKWY KATAOTACEWY, OPEINOPEVOU EiTE O andtn eite oe AaBog.
Kata Tn JIEVEPYEID QUTWV TWV EKTIUNCEWV KIVOUVWY, 0 EAEYKTNG €EETAlEI TIG EOWTEPIKEG BIKAIBEG nou
OXeTi(OVTal UE TNV KATAPTION EVOMOINUEVWY OIKOVOUIKMY KATAOTACEWV TNG OVTOTNTAG nou divouv
aknBiviy kai dikain €Kova He okond To OXedIAoPO EAEYKTIKOV OIadIkaoiv KaTaMnAwv yia Tig
NEPIOTACEIG, AAAG OXI ME OKOMO TNV EKPPACT YVOUNG ENi TNG ANOTEAECHATIKOTNTAG TWV E0WTEPIKMV
dIkAidwv Tng ovrotnTag. O €heyxog nepidaupavel eniong Tnv agiohoynon Tng kataAAnAoTnTag Twv
AOVIOTIKOV MONITIKOV Mou Xpnoiponoindnkav kai Tou AEAOYICHEVOU TWV AOYIOTIKMV EKTIUNOEWY Mou
gyivav and 1o AloIknTIKO ZupBouAio, kabwg kar Tnv afloAdynon TnG CuvoliknG napouciaong Twv
EVOMOINUEVWY OIKOVOMIKWV KATAOTACEWV.

MoTeboude OTI Ta EAEYKTIKA TEKUAPIA MOU E£XOUUE ANOKTAOEl €ival enapkr kai KatdAnAa yia va
napaoxouv Bacn yia TNV eAEYKTIKN HAG YVOWN.

Dikinnou, Nikoo £

Kupic
N

16 Avpgou, Akekog Manaks

H Deloitte Limited eivar eTaipeia-pé

H Deloitte Limiled elval Siwnikn etaipeia eyyeypaupevn omy Kunpo (Ap. Eyypagpng 162812) Mpagela: Acukwalo, Asueods, Adpvara

Member of Deloitte Touche Tehmatsu Limited



Deloitte

‘ExBeon Avegdprintou Eheyicri] (ouvéxera)
Mpog va Mehn ¢ Lordos Hotels (Holdings) Public Limited
‘Exbeon eni vov Evonoinpévev Oicovopikav Kavaoraosmy

vy

Kata 1 yviun pag, ol evonompévec OIKOVOLIKEG kaTaoTéoei; Sivouv ahnBiviy kai dikan eikdva e
Xpnparooikovopiikii; BEong Tou Zuykporfparo oTig 31 AekepPpiou 2012 Kkal TG XpHPATooIKovOpIKIG Tou
ENIdOGNG KA TOV TAUEIUKMY POy TOU yia T xpion nou EAnke T nuepopnvia aurl odugwva e Ta
Aiebviy NpoTuna XpnpaTooiKovopikeG Avapopas 6nwg autd violetiBnkav and Ty Euponaiki "Evewan) kot
TIG anaiTioeig Tou nepi Etaipeov Népou e Kinpou, Keg. 113,

‘ExBeon eni dAwv vopkdv anamoswnv

XOLpwVa e TIG anairioels Tou nepl EAeykriov kai Yroxpewnikiwv EAéyxov tav Erioimv kai oy

Evonompévwy Aoyapiaapdv Nopou tou 2009, avapEpoupte Ta Mo KaTw:

°  ‘Exoupe ndapel dheg T nAnpogoplec Kar ebnyfoels nou Oewplioape avaykaie; via okonolc Tou

eAéyyou pac,

Kata 'm yvaspn pag, éxouv 1npnel and 1mv Evaipeia karaAnha AoyioTiké BiAla.

O1 evonoinjiéveg oIKovopIKEG KATAOTAOEIC CUPPOVOLY e Ta AavioTikG BifNia.

¢ Kava 1 yvoun pag kar and 6oa kakirepa éxoupie nAnpopopnOel kat cOPPWVa e TIG eényioeic noy
HaG BoOnKav, of EVOROINPEVEG OIKOVOUIKEG KATAoTaoEG NApéxouv g anaimoULEvES and rov nepl

Eraipeiy Nopo Tng Kinpou, Keg. 113, nAnpogopleg JE Tov anairoUpevo Tpdno.
o Kara ) yviopn pag, ol nAnpogpople; nou Bivovral oy kBeon Tou Moiknmikot ZupBouiiou

ouviBouv e TIG evonoméveg OIKOVOUIKEG, KaTAoTATENG,

X0ppova e vig anaioer; e Odnyiag, 0A190-2007-04 g Ennponig KepaAaiayopdc T Konpou,
avagépoupe Ot Exel fipaypatonomOel SnAwon eraipiki; SlakuBépvnone via Tic nAnpopopiec nou
agopodv o napdypapor (a), (B), (v), (o7) kai (¢) Tou apOpou 5 g OBnyiag OA190-2007-04, f onola
anotekel edIKO Tuipa TG ExOe0NE Tou AoiknTikol Zupiouhiou.

‘AMo Bpa

Auti} n €kBeon, neprapBavopidvine Kal TING VUG, ETOIRGOTIKE via Ta Ay TG ETaipeiac we owpia Kal
HOvo alipipwva e To ApBpo 34 Tou nepl EAeykTa Kai YnoxpewTikay EAéyxwv Tov ETioiy kar Tov
Evonompéveny Aoyapiaopdv Nopou ou 2009 kar yia kavéva (Mo okomd. Aivovrag auth T yviopn Sev

anodexopiacte ) avahapBavoupe £uBivyy yia onodinote GMo oKond 1 nNPo; onoIdRNOTE AAO
1NPOsWNO TN Yo Tou onolou auT n ékdeon Suvatdy va nepitBel,

=
Nikoc, lNanaupiakol
Eykekplj1évol; AoyioT

EK PEpoug kal yia

EyKerpipevor Aoyiovig kai Evyeypappévol EReyréc
/’@" 23 AnpiNiou 2013

I Eyyeypalipsevos Eheykric
amaaco g



Lordos Hotels (Holdings) Public Limited

ENOMNOIHMENH KATALTAZH EYNOAIKON EIZOAHMATON

yia ) Xprion nov £Ange onig 31 AskspBpiou 2012

2012 2011
Znu. € €
KukAog epyaoiov 10.599.852 10.005.224
KoaTog nwAnBévrwv (5.360.134)  (5.208.095)
MeikTo x£pdog 5.239.718 4.797.129
Ahha £oodg 5 - 7.871
'EEoda Sroiknong (2.168.474)  (1.975.906)
'EEoda Biabeong (400.876) (418.369)
AMa Aermoupyika £508a 6  (1.001.709)  (1.000.557)
Xpnparooovopika £5oda 8 (467.311) (476.484)
(Zmnd)/képdoc and enevdiosig 9 (2.058) 181
Mepidio oTa anoTeAsoLaTa TUVDEDEUEVIV ETAIPEIQV 15 55.177 25,931
KEpSog npiv Th popoloyia 4 1.254.467 963.796
dopohoyia 10 {155.298) (214.328)
KaBapd kEpdog yia Tn Xphion 1.099.169 749,468
Aoma ouvolika €coda
Avanpooappoyn oTnv aia yng Kai knipiev 13 - 7.995.822
AvaBarAOpEV (opohoyia oTNV ENAVEKTILNGT] AKIVITOV 10 27.213 (904.265)
Avanpocapoyn otnv aia yng Kal Kripiov oTn cuvdedepévn
eTaipeia - 1.206.284
Aoind ouvoAikd £0oda via Tn xpnon 27.213 8.301.841
Zuvohixa £00da yia T XpHon 1.126.382 9.051.309
H kaTavopn Tou kaBapoU képdoug yiveral wg eENG:
METOX0UG 19UVOUTaC ETAIPEING 1.006.985 702.183
AIKQIPATA PEIOYNPIAg 27 92,184 47.285
1.099.169 749,468
H avakatavop Twv guvolikwv £1008npaTwy yivetal we eEng:
METOXOUG evaipeiag 1.033.501 8.500.493
AaiopaTa geloyngiag 92.881 550.816
1.126.382 9.051.309
KaBapd képdog avd PETOXI] NOU KATAVEHET OTOUG
LETOXOUCG TNG 18GVOUCaC ETOIPEINC (OEVT) 11 2,88 2,01
ZuvoAika £0030 MOU KATAVEHOVTAI OTOUG HETOXOUG THG
1IBUvouoac eTaipeiac (Gevr) 11 2,95 24,28

O1 onueiwoeig 1 péxpr 33 anoteholyv PEOC TV EVONOIMUEVIIV OIKOVOUIKWY KGTAOTATEWY.
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Lordos Hotels (Holdings) Public Limited

ENOMOIHMENH KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ
oTig 31 AekepBpiou 2012

2012 2011
Znu. € €
NMEPIOYZIAKA ZTOIXEIA
Mn kukAo@opoUVTa NEPIOUTIAKA OTOIXEIOQ
AkivnTa, EyKaTAOTACEIC KAl EEONAIGHOG 13 81.147.947 81.566.524
Aula nepiouaiakd aToixeia 14 4.296 3.571
Enevduoeig oe OUVOEDELEVEG ETAIPEIEC 15 6.239.606 6.262.869
XpnuaToolkovopIka neplouaiaka oTolxeia og UAoyn afia péow
TWV ANOTEAEOUATWY 16 24.713 26.771
87.416.562 87.859.735
KukAo@popoUvTa NEPIOUCIaKA oToIXEia
AnoBépara 17 219.191 215.120
Eunopika kai AAa eionpaktéa nood 18 871.957 1.028.322
ElonpakTéa and ouyyevika pépn 26 67.868 105.549
MeTpnTa otnv Tpanela kal oTo Tapeio 19 17.639 25.141
1.176.655 1.374.132
ZYNOAO NEPIOYZIAKQN ZTOIXEIQN 88.593.217 89.233.867
KAOAPH OEZH KAI YNOXPEQIEIZ
Kepalaio kar anoOsparika
METOXIKO KEPAAaIo 20 11.903.113 11.903.113
AnoBeparika 56.578.085 55.897.496
68.481.198 67.800.609
Alkaiwpara peloyngiac 27 1.609.397 1.516.516
ZUVOAO 18wV KEPaAainv 70.090.595 69.317.125
MakponpoBeOHEG UNOXPEWNOEIG
Aaveiopog 22 4.105.304 5.019.333
AvaBal\OpEVEG POPOAOYIKEC UNOXPEWOEIC 23 9.155.935 9.167.640
13.261.239 14.186.973
BpaxunpdBecpEG UNOXPEMOEIG
Epnopikoi kal GAAOI NIOTWTEC 24 1.880.693 1.905.335
Moot NANPWTEQ GE TUYYEVIKA PEPN 26 72.888 128.839
TpaneQikeg unepavaAnyelg 19 1.668.898 1.986.900
Aaveiouog 22 1.472.267 1.596.735
TpEXOUTEG (POPOAOYIKEC UNOXPEDTEIC 25 146.637 111.960
5.241.383 5.729.769
ZUVOAO UNOXPENCEMNV 18.502.622 19.916.742
ZYNOAO KAGAPHZ OEZHZ KAI YMNOXPEQIEQN 88.593.217 89.233.867

Zng 23 Anpihiou 2013 To AloiknTikdé ZupBouhio Tng Lordos Hotels (Holdings) Public Limited evékpive

AUTEG TIG EVOOINHEVEG OIKOVOUIKEG KATAOTACEIG yia £kdoan.

Takng . Kupiakidng =
Mpoedpog

AnunTpiog I'. Aopdog
AvTINpoedpocg

O1 onpEIwoElG 1 PEXPI 33 anoTEAOUV HEPOG TWV EVONOINUEVWV OIKOVOUIK®MY KATAOTATEWY.
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Lordos Hotels (Holdings) Public Limited

ENOMOIHMENH KATAXTALH TAMEIAKON POON
yia tn Xxpnion nou £An&e orig 31 AckepBpiov 2012

2012 2011
Zny. € €
POH METPHTOQN ANO EPFAXIEX
Képdoc npiv T popoloyia 1.254.467 963.796
Avanpooapuoyes yiu;
AnooBéoeg ukiviiTwy, EykaTaaTagswy kat eEonAiood 13 1.050.596 910.163
XpewAloei; QUAWY NEPIDUTIOKGV OTOIXEIWY 14 2,541 4,220
Mepidio kepdoug and cuvdedepsved crarpsisg (55.177) {29.931)
Képdog and naAnar akIviTuy, EyKaTacTACEWY Kai eEonAiopol 5 - (5.523)
Znuia/ {xépdoc) eUAoywv abitby and XpridaTooKoOVOIKA NEMOUGIAKA
OTOIXEIQ MOU anoTIoUVTA: 08 UAOYT OEi0 JECH TUV QrOTEASOHATOY 9 2.058 (181)
Aiaypapn anoBeydrwy 17 8.955 20.317
THoTWTIKG pepiouarTa 5 - (3}
XPEWOTIKOUC TOKOUC 8 454.094 464.066
Pon perpnrov and epyacieg npiv and alhayig oTo KEPAATio
KIVI|OEGG 2.717.534 2,326,924
AUEnon oTa cnoBéuata (13.026) (20.499)
Meiwon/ (algnon) ova epnopikd kol dhha sionpakTéa nood 194.046 {185.511)
{Meiwan)/ avEnon oTous eEnopIkolc kai GAAOUC MIOTWTEC {80.488) 204.679
Pofy perpnrév and epyagisg 2.818.066 2.325.593
dopohoyia nou nAnpGANKE {116.778) (175.361)
Ka8apn pon perpnTov and epyaoieg 2.701.288 2,150,232
POH METPHTQON ANO ERENAYTIKEE APAXTHPIOTHTEX
NAnpwLA yia ayopd GUAWY OTOKEIWY EVEPYNTIKOU 14 (3.266) (679)
NAnpwpn yia ayopd akiviiTwy, eykatacTagswy kal efonhiopod 13 (632.019) (1.305.060)
Eionpagn and nhinar akiviTay, EyKaTaoTagewy kal eEonhiopol - 5.523
Eicnpatn pepioudrav 90.000 60.003
KaBapi pon perpnrdyv yia enevluTikes SpaornpioTyreg {545.285) {1.240.213)
POH METPHTQN AMNO XPHMATOAOTIKEY APAZTHPIOTHTEEL
KaBapr anoninpwyn daveiwy (1.038.497) (230.660)
TTANpwp} apovTikig £10Qopdc os Aoyilopevn diavopn PepicparTog (33.702) (44.013)
FAnpwun TOKWY 8 (454.094) {464.066)
Mepiouara nou nAnpwdnkav 12 (319.210) {328.126)
KaBapi por) perpnrov via xpnuaTodoTikég 3pacTnploThTEG (1.845.503) (1.066.865)
KoBaph adfnon/(peinon) og HETPNTH KAl AVTIOTOIXO PETHNTOV 310.500 (156.846)
MEeTPRTA KOl QYTICTONG PETPITTOV;
v apyxn TG XxpAoewe 19 {(1.961.759) (1.804.913)
270 TEAOC TNC XPNOEWE 19 (1.651.259) (1.961.759)

Ot onpeioeig 1 gk 33 anoTeholv LEPOC TWV EVOTOINUEVIIV OIKOVOLIKGY KATAOTATEWVY.
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Lordos Hotels (Holdings) Public Limited

EHMEIQZELY ETIE ENONOIHMENEEZ OIKONOMIKEEL KATALTAZEIZ
yia ) xprion nou £An&e o 31 AskepBpiou 2012

1.

fMAnpopopieg yia Thv ETaipeia

"EYKPION EVONOINPEVIV OIKOVORHKAOV KATAOTATEGDV

O1 EVONOINPEVES OIKOVOUIKEG KOTACTACEIC Tou SuykpoThpaTog Lordos Hotels (Holdings) Public Limited
yia tn xprion nou €Ange omig 31 AskeuBpiou 2012 eykpibnkav yia €kdoon ME andgpacn Tou
AloIKNTIKOU ZUpBouhiou oTig 23 Anpriiou 2013.

Xwpa oluoraong

H Etaipeia ouordbnke oty Kinpo kai Bewpeital Snuocoia eTAIPEIQ CUMIMPVA WE TI NPOVOIEC Twv nep
Etaipeiov Nopou, Keg. 113, Twv nepi ABov kar Xpnuatiotnpiou AEikv Kinpou NOpwv Kai
Kavoviopwyv kal Tov nepi Gopou E1603MaTog NOpwy.

Kopieg SpaoTnpidrnreg

H Etaipeia givar DlokThTpIa Kal Siaxeipiorpia Tou noAuteholc Eevodoyeiou “Golden Bay Beach Hotel”
KAThYOpiag névTe aoTEpwv Kal SUVAUKOTATAC 195 dwuaTiwy oTny napaiia The Adpvakac,

Or KUpIOTEPEG DPUoTNPIOTTEG  Twv BUYATPIKGV ETAIPEIV  TOU ZUYKPOTAHATOG KABGXC Kai TO
MocooTO CUMHETOXNG TG ETaipeiaq omic etaipeieg autég v 31 Askepfpiou 2012 sival wg
akoACUBWG:

Eraipeia Zuppépov Apaocrnpiornres
%

Golden Coast Limited 80 H eraipeia SiaxepideTar To “Golden Coast
Beach Hotel”, £éva TeooGpwv aoTépwv
napaBohdooio  Eevodoyeio 204  dwpaTiwv
otnv nepioxny Napakyviou / MpwTapd. H
Quyatpiki  eTaipeia  eivar dlokTiTpla  TOU
71% autou Tou Eevodoyeiou.

To undhomno 29%  eivar  kareuBeiav
DloKTNoia  TnC  eTaipeiag  Lordos Hotels
{Holdings) Public Limited.

Arodaphne Bay Development Limited 100 IdiokTRoia yng napa To “Golden Bay Beach
Hotel”, nou npocpepeT yiQ £MEKTACH TOU
fevodoxeiou kal  dnuioupyia  guvedpiakou
KEVTPOU ¥wpnTikoTnTag 800 atopwy.

‘OAec ol BuyaTpiKEG ETQIPEIEG TOU ZUYKPOTAHATOC &ival eyyeypapuéves ornv Konpo. To AOKNTIKO
ZUPBOUAIO TOU ZuykpoTnpartog PEAETA Ty Kepaiaionoinon daveiwv npog tn Buyatpikn eraipeia Golden

Coast Limited Oyoug €11.511.327.
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Lordos Hotels (Holdings) Public Limited

IHMEIQEEIY ETIZ ENONOIHMENELZ OIKONOMIKEE KATALTALEIX
yia 11 Xpnon nou €éAnge o 31 AskepfBpiou 2012

2

ENUavrkee AOYIOTIKEG NOMTIKEG
Baon £Toipaociag

O1 EVONOINUEVES OIKOVOUIKEG KATAOTAoEG napoudialovrar ge Eupw (“€") To onoio eival To vouioua
Asmoupyiag kal napouciaong tng Etaipeiag kol eToudoTnkay pe BAcn Ty apxr TOU I0TORIKOU KOOTOUG
onwe éxer TpononomnBel pe TNy eKTiUnon ce elhoyn afia TNC YNC KAl TWV KTIpiov Kal Twv
XPIHATODIKOVOUIKMY NEPIOUCIOKWY CTOIXKEIWV KOl UNOXPEWTEWY NOU anoTiouvTal gg uAoyn afia péow
TWV GnOTEAECUATWY,

ANAWOT CURBHOPPWONG

Ot eVOMOINIEVEG OIKOVOUIKEG KaTaoTaoe £xouv eTolpacTel olpgwva pe Ta AigBvny MpoTuna
XprpaToolkovoikig Avagopas («AMXA») 6nwg uioBetnBnkav and Ty Eupwnaike ‘Evwon (<EE=).

EninpdoBeTa, ol EVORNOINUIEVEG OKOVOUIKES KATAOTACES ETORIAOTNKAY CULQWYA HE TIG NPOVOIES TOu
nepi ETaipeinv Nopou Tng KGnpou, Keg. 113 kai Tav Mepi Abiov kal XpnpaTiornpiou ASiov Kinpou
Nopwv kat Kavoviauov.

EvOnoINUEVEG OIKOVOUIKES KATAOTHOEIG

O EVONOINPEVES OIKOVOUIKES KATAOTACEIG NEPIRALBAVOUV TIG OIKOVOUIKEG KAaTagTaoelg TnG 180vouoac
ETAIpEIOG Kal OAwv Twv Buyatpikwv TnG erapeaiwv {onueiwon 1) nou pal avagpipoviar wg To
"FuykpoTnua”.

Or BuyaTpIkeS ETAIPEIES EVONOIOUVTAI and TNy NUEPONVIa KATA TV onoia 0 EAEyX0G HETAPEPBNKE OTO
ZUYKPOTAMA KAl MaUoOUV va EVOMOIOUVTAl OTaY O EAEYXOG TOUG PETAPEPBE EKTOC ZUYKPOTAMATOG,
'EAEYXOG EMTUYXAVETAI OTAV TO ZUYKPOTNHEG £XEl TO DIKAIWPA KATEUBUVONG TWV OIKOVOUIKGOV Kal
ENIXEIPNHATIKOV - TONTIKGWY  JIag  OVTOTNTAC, OUTWG @OTE va AauBavovral oQEAn and Tig
SpaCTNPIOTHTEC TNC.

ZuvaAAayég kar unoAoINa PETALU ETAIPEIV TOU ZUYKPOTAKATOC £Xouv oupwn@ioBel kal analewpBei
KaTd Tov evonoinor.

Ta dikaiwpara TG peiopneiag Tnv 31 AekepBpiou 2012 kal 2011 avrinpoownelouy TO GUUREPOV
oTnv eraipeia Golden Coast Limited, nou dev KaTéxeTar and To ZUykpoTnd.

O1 oikovopIkéEG KaTaoTACEIG TwY BUYATPIKWY ETAIPEIY £TOIGIOVTAl yia Thv 1DIa OIKOVOpIKA nepiodo
HE TNV 1IBUVOUCa sTaIpeia Kar pe BAcn TG IDIEG AGYIOTIKES NOAITIKES,
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Lordos Hotels (Holdings) Public Limited

ZHMEIQXEIY ETIZ ENOTIOIHMENEE CIKONOMIKEE KATALZTAZELX
yia ) xprion nou £An&e onig 31 Aekeufpiou 2012

2,

ZNHAVTIKEG AoYIOTIKEG NOAITIKES (ouvExeia)
ZUVEVMOEIC ENIYEIPAGEDY

H anokTnon emyepnoswy AOYIOTIKOROIEITal g Tn Xphon g KeBodou Tng ayopac. To petapifaciv
avTAAOYUa OF {ia ouvévwon enixelpiioewy empeTparal oe e0Aoyn agig, f onoia unoAovileral we To
aBpoiopa TG €Vhoyng afiag Kard TNV NUEPOMNVIa ANOKTNONG TOV HETAPEPBEVTWY NEPIOUTIAKMDV
OTOIXEIWY and TO ZuykpOTAHG, TWV UNOXPEWOEWY Mou avaAngdnkav ano To ZuyKpoTRa Npoc Toug
MPONYOULEVOUG IBIOKTATEG KOl TO CUPHETOXIKG SiaidpaTa nou Exel ekdOUEl TO ZUYKPOTNHA WG
avTaAAGYHa yIa TOV EAEYXO TNG BUYATPIKAG. Ta OXeTIZOMEVG UE TV ANOKTNON KOOTN avayvwpilovTal
YEVIKG OTa QrOTEAEGUATA EVTOG TWV NEPIODWY KATA TN DIAPKEIG TGV ONOIWY To ZUYKPOTRHA avEARE Ta
KOOTN KAl NGPACKEBNKAV Ol UNNPEGIEC.

Kata tnv nuepopnvia Tng anokTnong Ta avayvwpioida anokTnBévra NEPIOUCIOKG OTOIXEla kai o1
avohapBavOpEVEG UNoXpEwoEelC avayvwpifovral oty €UAoyn afia Toug KaTa TRV THEPORNVIG TNG
QroKTRANG, EKTOC anod:

e avaBarAdueva QOPOAOYIKA TEPICUTIaKA OTOIXEIG ] UNOXPEMOEIS KaI UNOXPEMOUEIS 1 NEPIOUCIAKA
OTOIXEIQ OXETIKA HIE MAPOXES OF EPYATOMEVOUC NOU avayvwpilovTal Kal EMPETPOUVTAI GUH(WYA LE TO
AAN 12 *®opor EigodnuaTod kar AAML9 apoxeg ot Epyalopevous avTioToiXwG,

*  UNOXPEWOEIG N OULHETOXIKOI TITAO! OXETIKOI PE NAPOXEC Nou eEapTAVTA anod Trv agia Twv PETOXWV
TOU aNOKTWMEVOU 1) KE TNV QVTIKATACTACN TWV NApoXmv nou eEapTavTal anod Tnv abia Twv pEToXMY
TOU GMOKTGHEVOU HE TIG NOPOXEG nou ekaptavral and Tnv afia Tev PETOXWV ToU ZUYKPOTALATOC,
nou eniHeTpovTal oUppwva pe To AMXA 2 Mapoyég nov EEapravTar and Tnv A%ig Twv MeToxav'
KaTA TNV NUEPOMNVIA aNOKTRONG, Kal

» nepioucIaka oToIXeid (f opdda €kNoINONG) TA ONOIA KATATACCOVTAI WG KATEXOUEVA Mpoc NMANCN
KaTa TAV NUEPOUNVIQ aNOKTNONG CUNPWVA JE TO AMXA 5 'Mn KukhopopouvTa Mepioudiakd Zrowsia
nou Kareyxovral npog Mminon kar Aakoneioeg ApaotnpidTnTeg, Ta onoia avayvopifovrar Ka
ETHUETPOUVTAl CUUPWVA HIE TO &V AOYW npdTuro.

H unspakia empeTpeital wg n ungpBailiouca diagopd Tou abpoloyatog Tou avralAaypatog nou
HETARBIBACTNKE, TOU NOTOU TUXOV [N EAEYXOUCGV GULLIETOXWY OTOV GNOKTMMEVO, Kal THE eUAoyng agiag
KaTG TV AUEpOpNVIa anokTnong TwV OUHMETOXIKWY DIKQIWUATOV NOU TUXOV KATEIXE TO ZUYKPOTNMG
NPONYOULEVING OTOV ANMOKTMPEVO, GO TO KEBAPO Twv NOTWV KATa TNV MUEpopnvia andktnong and ta
anoxTnBevTa avayvepioiua nepIouoIiaka oToixeia kai TiG avakngbeioeg unoxpenoelg, Edv peTd and
EMAVEKTIUNON, To kaBapd TwV NOOKV KATG Trv npepopnvia andkmong ond Ta anokTndévra
avayvmpioipa AEPIOUCIaKA OTOIXEIQ KAl TIG avaAngposioes uNoOXPeEwoEIg unepPaivel To G8poiopua Tou
avTaMayparog nou PetraPiBaoTtnke, Tou NoooU TuXOV U EAEYXOUOWY CUUHETOXWV OTOV QNOKTMIEVO,
kar TnG ebAoyng afiag Kata Tnv nUEPOMNVIa andkTNONG TWV CUPMETOXIKWV JIKAWUATOV nou Tuxdv
KaTeixe To ZUyKPOTNHO MPONYOUMEVIG OTOV GNOKTWHEVO, N Olagopd avayvepiletal apéowe ota
anoreAéopaTa we kEPSog £ni ayopds EUKAIPIAG.

Mn eAEyXOUOEG CUMHETOXEC Nou anoTeAolv napdvra IBIoKTNoIaKG JIKawMaTa Kat npoodidouv oToug
Kardxoug Toug SikawwpaTa avaAoyikwv Hepidiov eni Twv KaBapwv NEQIOUCIOKWY OTOIXEIWY TNC
OIKOVORIKNG OVTOTNTAG UE MEPINTWOT PEUCTONOINGTG, HNopolv apxika va enipeTpnBolv eite oTnv
gbhoyn aia, €iTe 0TO avaloyikd NOCOOTO TOUC eni THG PN EAEyoUoas CUPPETOXAC, Twv Kadapmv
avayvwpioigwy NEPICUCIAKMY OTOIKEIWY TOU GROKTGHEVOU. H enhoyr TnG BAonG empérpronc yiveral
avél ouvalhayr]. A gidn P EAEYXOUOWY CUHMETOXGV ENPETpOUVTaT oTnv eVAoyn Toug afia, f] Kard
AEPINTWON, KE PATN TIC anarrioelc aAwv AMXA.
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Lordos Hotels (Holdings) Public Limited

ZHMEIQIEIY ¥TIXY ENONOIHMENEEL OIKONOMIKEEZ KATAETAZELL
yia Tn xpion nou £An&e orig 31 AskepBpiou 2012

2.

Inpavrikég AoyIOTIKEG NOAITIXKEG (OUVEXEIN)

ZUVEVOIOEIG EMIXEIPNOEWV (CUVEXEID)

‘Otav n avTingpoxf fou PETAQEPE! TO ZUYKPOTNUA OF [Id CUVEVWO! EMXEIPNOEWY nEpAauBavel
NEPIOUBIAKA OTOIKEIQ 1) UNOXPEWOEIG NOU NPOKUNTOUY ano pUBuIon £vOEXOHEVOU QvTaANAYLATOC, TO
evOEXOHEVO avTaMaypa avayvwpileral oty ebAoyn Tou afia kaTtd TV nUEEPOMNVia anokTnong kal
NEPIMAUBAVETa WG MEPOG TNG QVTINAPOXNG NOU HETABIBACTNKE OTn Cuvevwon. AMayEc oty elhoyn
afia Tou evdexdpevou avralayuatog nou nAnpolv TIG npoUnoBEoeig TWV NpPoCapHoyMV KATA Thv
nepiodo enPETPNONG, Npooapuolovral avadpopikd, NPOKGAMVTAE TNV avTIoTOIXN Nposapuoyr oTny
unepakfa. O npooapuoyeg Kard TNV NERIOdO ENIPETPNONG Eival NPOCAPKOYEG NOU NPOKUNTOUV and v
anokTnon NpooBeTwy NANPoopIY Kata Tn didpkeia TG 'nepOdou empéTpnong (1 onoia dev LNOPE
va unepfel TO €va £T0C QN TNV nUEpOMNVia anoKTNONG) OXETIKA ME YEYOVOTA Kal OUVBNKEC nou
UPIoTaVTO KATd TNV NUEPOMNVIG anakTnons,

H ek veou AoyioTIKONOINOR Twv alaywv orny evhoyn cfia Tou evdexopevou avTaAAdypaTto nou dev
nAnpoly TIG NPoUnoBEoEr; Twv NPOCAPUoYWYV KATa TRV NeEPIodo ENILETPRONG €EAPTATAl ANd TO WG
KATATAOOETAL TO eveXOMevo avTahAaypartog Evdexopevo avTaAAaypa nou KatatdooeTar we kabapr
Oéon Oev ENIPETPATA! EK VEOU Kat 0 HeTayeveaTepod Siakavoviopde AoyioTikonogiTal oty kabapn Bon,
Ev3exopevo avTaAAayua nou KatatdooEeTal wG NEPICUCIAKO OTOIXEID £ UNOXPEWOT EMUETPATAI EK VEOU
oupewva pe To AAMN 39, f pe To AAN 37 ‘MpoBAsweis, EvdexOpeveg Ynoxpewoelg kai Evdexopeva
Nepiouciaka ZToixeia’, Onwe apudlel, kal Tuxov képdog f inuia avayvwpileral ora anoTehéopara,

‘Orav pa ouvévwor ENIXSIPNOEWY ENITUYXAVETAlL OTadIaka, TO SuykpoTnUa £MIPETPO €K vEOU Td
OUMUETOXIKG DIKQIOUATA NoU KATEIXE Nponyoupévws OTov anokTopevo orny glAoyn afia katd Thv
npepopnvia Tng anodktnong (SnA. Thv nuepopnvia Katd Ty ofoia To ZuykpdTnua avahapBaver Tov
theyxo) kal avayvwpilel Tuxov képdoc ) {nuid oTa anoTeAéopata. Mood nou nposkuyav and
OUMHETOXIKG DIKOIWPATA OTOV ONOKTWHEVO NPOYEVETTERT TNG NUEQONNVIAG anoKTNONG, Ta onoia eiyav
avayvepioTel ora Aoind ouvoMikd £ocla, avakaTaTaoooVTal OTA ANOTEAECHATA EPOCOV TETOIOC
XEPIOKOG Ba anaiteito eQv Ta CUPPETOXIKG Sikaibpara eiyav Siarebet ansubeiac.

Av n apyikn AOYIOTIKONOINGN MGG CUVEVWIONSG ENXEIPNCEWY Dev £XEl OAOKANPWOEL LEXP! TO TENOC THC
nepiddou avagopdc kata Tn Sidpkeia Trg onoiag NPayuatonoieiTal N ouvéveon, TO SuyKkpOThUa
avayvmpilel OTIC OIKOVOMIKEG TOU KATQUTACEIG, {E TPOCWRIVA NOUG Ta COToIXEix yia Ta onoia n
hoyigTikonoinon dev eivai nApng. Ta npoowpiva autd nood npocappolovral avadpoikd katd Tn
BIApKEIQ TG NEPIODOU ENIPETPNONG, | NPGOBETA NEPIOUCIAKA OTOIXEID f} UNOXPEWOEI avayvwpilovTal,
QOTE va avTIKATONTPIGoUV VEEG NANPOQOPIEG Nou eEANPOncav yia yeyovoTa kal ouvBrkeg Nou unppxay
KATA TV NUEPOUNVIa andkTnone kal, eav ATav yvwaTa, Ba eixav ennpeaosl v eNPETPNON TWV NOOHV
noU avayvwpIioTNKav anod eKeiv) TV NUEpoLnvid.

TUVEVIOEIS EMIXEIPACEWY TWV OMOiwv N nueEpounvia anoktnong nrav npwv Tav 1 lavouapiou 2010
AoyioTikonomnBnkay oUupwva pe v nponyoluevn ékdoon Tou AMNXA 3.
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Lordos Hotels (Holdings) Public Limited

IHMEIQZEIY $TIZ ENONOITHMENEZ OIKONOMIKEE KATAXTAZELZ
yia iy xprnon nou £éAn&e onic 31 AskeuBpiou 2012

2. INPOavTIKEG Aoy1oTIKEG noAimikeEe (ouvixeia)
Yi08éTnon véwv kal avaBempnpévev ANXA

Zynv Tpéxouoa Xpron, To ZuykpoTnia ulofétnoe OAa Ta vea kar avaBewpnuéva Aigdv Mpdtuna
XpnuaTooikovopikig Avagopds (AMNXA) Ta onoia givar O¥ETIKA pe TIG dpacTnpIOTATEG TOU Kal I0XUOUV yia
AoyioTikég nepiodoug ol onoieg apxifouv Tnv 1 Iavouapiou 2012, H utoBETnon auTh dev éxel emipéper
ONUOVTIKEG GAAAYEG OTIC EVONOINUEVEG OIKOVOLIKES KATQOTATEIC TOU SUYKPOTALATOG,

Kard tnv nuepopnvia £yKpIONG QUTKV TWV EVONOUEVWY OIKOVOUKMY KATAOTACEWY T4 NIO KATK AOYIGTIKA
npoTuna eixav exdobei and To ZupBolhio AicBvav AoyioTikiv MpoTinwy ala dev TéBrnxkav os 1oYy:

(iy Oporung, Aipunveiec kar TpononoInoeig rou vioBstnénkav and v EE

NEa NpoTuna:

s AlXA 10 'Evonompéveg Oikovopikég KaTaoTaoelg' (spapuoleTal yia eTNOIEG NEPIOdoUG Nou apyifouv Thv
1 ETA Tnv 1 Iavouapiou 2013).

e ANXA 11 'Koiveg AicuBeTtnoers {(epappdlerar yia eTROIEC NepIOdouC nou apxifouy Tnv N perd tnv 1
Iavouapiou 2013).

e AlMXA 12 'TvwoTonoinoeg Twv ZuppeToxav o AMeg OvroTiTes (e@appdleral yia £TNoIEG NepIOSOUC
nou apyifouv TRV N LETa Tnv 1 Iavouapiou 2013).

« AMXA 13 'AnoTipnon Tng Aikaing Akiag (epapuoleTal via ol nepiodoug nou apxilouv Thv 1 HETA
Vv 1 Iavouapiou 2013).

e AN 27 (AvaBewpnpuévo): 'Evoniompeveg kal Idicitepec Owovouikée Karaordoerg (egapuoletar yia
ETACIEG NEPIODOUG nou apyifouv Tnv / LETA Ty 1 Iavouapiou 2013).

» AAMT 28 (AvaBewpnuévo): 'Enevdlceiq of cuvOedepeveg enxeipnoelq (epapuoleTal yia £riotee
nepiddoug nou apyitouv Ty i peta v Iavouapiou 2013).

Nieg AlEpUnVEIsG:

o  EAANXA 20: 'Aandveq anoyUpveong OpuXeiou empaveiag oTn (pacn napaywyng (egapudlerar yia
£TNOIEG nEpIdSouc nou apxifouy v 1 hetd v 1 Iavouapiou 2014).

TpononoiNoeig kai BEATIOOEIG:

*  Tpononoinoeig ato AAN 1, Mapoudiaon oToikeiwy o1a Aoind ouvoAikd £008a’ (EPapUoleTal yia ETHOIEG
nepiodoug nou apyifouv Tnv i KeTd Tnv 1 Touhiou 2012).

»  Tpononomoelg oto AAM 19 Tapoxég oe Epyalopevoug (Tpononoinon) (epapudletal via erioieg
nepiodoug rou apxifouv Tnv 1 peta Tnv 1 lavouapiou 2013).

« Tpononoinon oTo AAMT 32, 'ZupynQiopds  XPNHATOOIKOVOMIKGY TEQIOUCIORKMY  OTOIXEIOV KAl
XPrHAOTOOIKOVOLIKWY UNOXPEWTEWY' (£@apuoleTal yia £TACIEC NEPIOBOUC nou apyifouv and f petd tnv 1
Iavouapiou 2014).

*  AMXA 7 (Tpononoinon) Xpnuatoolkovopika Méoa: TvwoTonoNoer - 'ZUpwngiopuog XpnuaTooIKOVORIKGY
NEPIOUCIAKMY OTOIKEIWY KOl O XPHATOOKOVOMIKWY UNOXPEMOEmY' (epapuodleral yia eTACIES NEPIGdoUG
rou apyifouv Tnv 1 HeTa Tnv 1 lavouapiou 2013)

»  Tpononomoelg oto AMXA 1 TpaTn epappoyn Twv AMXA' - KuBepvnmika Saveia (epapudleral yia
eTRaIEG NEPIOBouc nou apyilouv Ty 1 perd v 1 Iavouapiou 2013).

»  Tpononomnosig ota AMXA 10, AMNXA 11 kat ANXA 12 ‘MeTaaTikég odnyieg (EQapUOTETal yia ETAGIEG
nepIddoug nou apxifouv Ty 1 yeta Ty 1 Iavouapiou 2013).

«  BeAmiwoeig ota ANXA 2009-2011 (epapuodlerar yia emoie nepiddouc nou apxifouv Tav 1 Peta Tv 1
Iavouapiou 2013).
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FHMEIQIEIY ETIX ENONOIHMENEE OIKONOMIKEEZ KATAETAREIE
yia i Xpon nou £éAn&e onig 31 AekepBpiov 2012

2. INPavTiKEG AOYIOTIKEG NOMITIKEC (OUVEXEID)

Yi00iTnon véwv Kol avafewpnuéveov AMNXA (cuvéxera)

(i} [poTuna xal Tpononoinoelc nou dev vioBeTnBnkav ané Tnv EE

Na NMpoéTuna:

» AMXA 9 'Xpnupatooikovopikd Meca' nou exdoBnke To NoEuBpio 2009 Kal TIC WPETAYEVEGTEPEC
Tponoroinoel; (Tpononomoel oto AMXA 9 xai ANXM 7 nou exkddBnkav Tov AskéuBpio 2011)
(epappoleTal yia £THOIEG NEPIODOUCS Nou apyxilouv v i PeTd v 1 Iavouapiou 2015).

TpononoiNoeIc:

» Tpononoinosi oTa AFXA 10, ATTXA 12 kal DAN 27 ‘EnevBuTiKEC ovTOTATES (£@apuoleral yia ETAGIEG
nepiddoug rou apyifouv Tny 1} peta Tnv 1 Iavouapiou 2014).

To Zuykpdtnpa BpiokeTal og diadikaoia agloAdynone T enidpaone THG EQAPUOYIC TV N0 NAVK HPOTUNWY.
H enidpacn g uleBETnong Twv Mo Navw NpoTUNWY E5aPTATAI ANO Ta NEPICUCIAKA TTOIXEIA KAl UNOXPEWOEIC
TOU ZUYKPOTAMATOC KATH TNV NUEPOUNVIG EQApUOYNC TOUG, Kal Kata ouvéngia dev eivar duvatdv va
enPETPNBEl TwPa n ENIGpacn autav.

MepiAnyn ONHAVTIKGOV AOYIGTIKGOV FOATIKGOV

O1 AoyiOTIKEG NOAITIKEC Nou akoAouBolvTar e GUVEREIG, AVaQopIKA UE OTOIXEIA NMOU KPIVOVTAl OnuavTiKG
YIG TG AnoTEAETLATA KAl TV NAPOUGIaan TnG OIKOVORIKNG KATACTAONG TOU ZUYKPOTAHATOC napoucialovTal
Mo KAaTo.

EnevdU0EIc 08 OUVOEBEUEVEG ETAIPEIEG

O1 cuvdedepéveq eTaIpeieg eival GAEC OF OVTOTITES OTIG ONOIEG TO ZUYKPOTINHA AUKEN ONLIAVTIKY ENIPPON, Kai
nou YEVIKG CUVOSEUETOH and éva PEPIDIO LETAED 20% kal 50% oTa SIKGIMUATE WHPOU aAAG TIG onoisg dev
EAEYYEL

O enevdloelg oe cuvdedeptveg £TaIpeie aQnoTidoUVTal OTV ekTinEévn ebAoyn akia Touc katd Tnv
NUEPOUNVIa TNG KaTAoTaong Xpruatooikovopikng 8éong. Ta anoTeAéopara, Ta NEPIOUTIAKA CTOIXEIQ KAl Ol
UTIOXPEMOEIG TWV OUVOEDEUEVIV ETAIPEIDVY EVOWUATOVOVTAI OF QUTEC TIC EVOMOINUEVEG OIKOVOMKEG
kaTaoTaoelg pe T xprion e peBodou Tng kaBapng BEong. Zuupwva pe T uEBodo Tng kadaphc Béong, o
enevdloel; o ouvdedepéve eraipeie  avayvwpiovral  gpyikaG OTNV - Evonoinyévil  KaTaoTaon
XPrHATOOIKOVOLIKNG BEONG OE TIUA KOOTOUC TO ONOIO 01 CUVEXEID aVANPOoappoleTat e Thv avaloyia Tou
ZUYKPOTANATOG £M TNG, PETA TNV QNOKTNOT, HETGBOANC TOU KaBapoU evepynTikou.

To AoiknTiKd ZUHPROUAI0 TOU ZUYKPOTAUATOC Eival TR YVOENG OTI TO HEPIBIO TOU ZUYKPOTAATOC OTO
kaBapd evepynTIkG Twv CUVOEDEUEVIOV ETAIPEILY, avTavakAa Ty ebAoyn afia Toug Kard Ty nuepopnvia
avapopac,
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2.

EnpavrikEg AOYIOTIKEG NOMTIKES (CUVEXET)

Avayvopion ciocodnparwv

Ta ewodfpoTta enigeTpolvrar oTnv etAoyn afla Tou TipApaTes nou cionpdyBnke N Ba sionpaxBei kal
aVTINPOOWNEVUOUY NOCA EIONPAKTER YIG URNPECIEC NOU NPOOMEPBNKAV KATA TRV KAVOVIKR pof ¢
AerToupyiag TnG emixeipnong, kabapd and ekNTMOEIG Kal POPOUG NOU OXETIOVTAH HE Tig NWANCES. Ta
£000a TOU ZUYKpOTAKGTOS avayvwpilovTal we eERc:

o Tapoxs} EEVOSOXEITKOV UNNPETINV
O KUKhOG £pyacIV QNOTEAEITAI ANO T4 EIONPAKTEA MOCA yiG UNNPECIEG Nou napaocyéBnkav and Tig
Eevodoyelake HOVAdEC TOU ZUYKPOTHRUATOS META THY aaipecn Tou @Opou NpooTiBépevns atiag,
TOU (pOPOU UNMNPETINY KAl SIAVUKTEPEUCEWY KOl EKNTRCEWV.

O NWANCEIG UIMPETIGV avayvwpilovTal o AoYIGTIKN Nepiodo Nou NpocpEPOVTAl Ol UNNPETIES LE
avaeopd oTr SUPNANPWOoN TG CUYKEKPILEVNG OUVAAMAYAG unoloviouévn e BAon Tig unnpeoieg
NoU NPOoYEPBNKaY WG avuAoyia Twv CUVOAIKWY UNNpecIoy Nou Ba npoogepBouy.

+ 'Egoda ano TéKkoug
MoTwTiKol  TOKO!  avayvwpilovral Kar' avahoyia xpdvou xpnoigonoiwviag T pébodo  Tou

NPAyNaTIKoOU ENITOKiou,

» ‘Ecoda and pepicpara
Ta éooda and pepiopaTa avayvwpilovTal OTav Ta SIKAIBLATA TV METOXWV EXOUV OPIOTIKOMOINBEL.

QpeAfpara unaAAnioyv

To SuykpoTnua kal of undiiniot Tou cuveig@épouv oTo KuPepvnTikG Tapeio Koivivikov AoQalioewy
HE Baan Toug LoBolc Twv unaAAnAwY. EmnpocBera To TuykpdThnua cuvelopepsl oTo Tapeio Mpovoiac
YnoAnAwv ZevoSoxeIaKknC Blopnyaviac via Touc unaAAAOUG ToU Nou gival JeAn Tou ev Adyw Tapeiov.
To oxgdio XpnuarodoTeiTal pe MANPWUES andG TOUG UNGAMNAOUG Kai and To ZuykpoTthua. O
CUVEICPOPES TOU ZUYKPOTALATOC DIaypagovTal O XpRon nou oxeTifovral kal nephaufavovral orig
NAPOXEC MPooWrIKoU. To ZuykpdTnua Sev £xel onoladiroTe VORIKN 1) TEKHMPOMEVT UNOXPEWOT Yia va
NANPWOEl ENNAEOY CUVEICPOPEG £Gv TO OXEDIO DEV KATEXE! UPKETA MEPIOUCIAKA OTOIXEID yia va
nAnpwoel o8 OAOUG TOUG UNAAIACUG TG WQEAAUATA NOU AvOACYOUV OTIG UMNPETIEG TOUG KATA TH
Siapkeia TNG TPEXOUOOS KAl TWV MPOMNYOUHEVIV XPrOEWV.

KooTog daveiopol

To xooTog daveiopol nou eivar dueoa anodiBOPEVO OTNV ayopd, KATAGKEUN N napaywyr edikov
AEPIOUCIOK®Y OTOIXEIWY VI TA 0RO ANAITEITa ONUAVTIKR XPOVIKN NEPIodog HEXP! va Eival ETOILA YIQ
TNV NpoTBEUeVn XpNion 1] NWANCNH TOUg, NPooTIBETaI OT0 KOOTOG KTHONG GUTAV TWV NMERIOUCIAKWY
OTOIXEIWY HEXPI TH XPOVIKA CGTIVHEA Nou auTa 8a eival ouoiaoTIka ETold yia Tnv NPoTIBEUEVn Xpron i
nwANGH Toug. Ta £00da and Npoowpives TONOBETACEIC avaAnPBEvTwy noogwy yia Tn XphuaTodornor
TWV QVWTEPK NEPIOUTIAKWY OTOIXEIOY LEIVOUY TO KOOTOG davEITHOU Nou KepalaionoiEital,

To KOOTOC SAVEITHOG OTiG UNGAOINEG NEPINTWOEIC ENMPapUVE! Ta GNOTEAECHATA TG XPHONG HeEoa TNy
onoia npayuaronoeiTal,
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2.

ENHavTiKEG AOYIOTIKEC NOMTIKEG (OUVEXEIN)

Merarponi} E&Evou vopiopaTog

(1) NOMIOa AEITOUPYIAG KAl NAPOUCIagnc
Ta oToixgia nou  neEpAAUBAVOVTCE OTIG EVOMOINMEVEG OIKOVOUIKEG KATAOTACEI TOU
ZUYKPOTNHATOG  ANOTIHOUVTAL  XPNOTHOMOIGVTAG TO VOMOPA TOU KUPIOU  OIKOVOUIKOU
neEPIBAMOVTOG EGA OTO 0ONoio ASITOUPYEl TO ZuykpoTnua ("To vOoua Aemoupyiac"). O
EVOMOINUEVEG OIKOVOUIKEG KATaoTAacel; napoucialovrtar o Eupw (€), To onocio eival To
VOIOHA AEITOUPYIOC Kai napoudiaanc Tou ZUyKpoTHaToC.

(2) fuvalAayEcg kai unohoina
Suvahhayée oe Eévo vOpIopa KaTaXwpoUvTal OTe VOUIoHa Acimoupyiag pe Baocn Tig TIMEG
CUVOAANGYLIOTOC AOU 10XUOUY THY NUEPOMNVIG TNG CUVOAAGYNG. ZUVOAQYHATIKG kEPDN Kal
{niEG nou NPOKUATOLY and Thy eE0QANON TETOIWY TUVAANAYQV Kal aNO TN JETATPONT LE TR
oUVOMaYLATIKT I00TIPIG NoU 1IOXUEl OTO TEAOG TNG XPNOEWS YPNHATIKGY NEPIOUTIAKMY
UTOIXEIWY KCH UNOXPEMUEWY NoU given 0g Egva vopiopara avayvopiflovial oy evorioinuévn
KATACTAON OCUVOMKWV EIGODNUATWY. ZUVOANOYLATIKEG OIGMOPEG MOU MNPOKUATOUV and m
METATPONA Hn XPNHATIKGY GTOIXEIWY ONWG HETOXIKOI TITAOI NoU anoTipoUvTal oe euAoyn agia
MECW TV ANOTEAETPATWY, KATAXWPOUVTAI WG HEPOC Tou kEpSoug 1 TG Iniide ehoyng atiac.

dopoloyia

To €kodo Tou @OpoU avTINPOCWNEUE TO GBPOICHA TOU TPEXOVTOG AANPWTEOU (OPOU KAl TOU
avaBaiiopevou popou.

O1 TpExouoeg POPOACYIKEG UNOXPEWOEIC Kai NEPIOUCIOKA OTOIKEIR yia TNV TREXOUSA Kal TIC
rponyoUpeves xpnoeig unohoyifovrar pe Bdon 10 Noood nou avapéveTal om B8a mAnpwOel 1 Ba
avakTNBE! ano TIG POPOAOYIKES APXEC XPNUILONOIGVTAC GOPOAOYIKOUC CUVTEAEDTES Kai vopoBeoisg nou
giyav OeomobBel f§ ouciaoTikG BeomiaBel pEXDPI TRV NUEPOUNVIG TNG KATAGTACNG XPNHATOOIKOVOUIKAC
Béonc.

Fivetar nAnpng npdBAewn yia avaBailouevn @opoloyia, Xprowonooviag 1h pEBodo umoxpewong,
Navw OE OAEC TIC MPOCWPIVEC BIAMOPES MOU MPOKUNTOUV PETAEU TNG Qopolovikic Baong Twv
NEPIOUCIAKMV OTOIKEIWY KQI UNOXPEWTEWY KAt TWV QVTICTOIX®WV NOCWY OTIC OIKOVOMKES KATACTATEIS,
Ot Qopohoyikol CUVTEAECTEG Nou BeonicTnkay oTo napdyv OTFAdIO XPNOIHONOIOUVTA Yia TOV KaBopioud
NG avaBairdusvng popoAoyiac,

XpewoTIKG UNOACING avaBarrduevnC popoloyiag avayvmpilovral oty £kTacn nou eivar meavov 6t
peMovVTIKG @opoloynTéa képdn Oa givar dladeoipa évavT Twv onoiwv of NPOCWPIVES DIaMPOPES
pnopolv va xpnoiponoinBolv.

AvaBahopevEG POPOACYIKEG aNAITATEIC KAl UNOXPEWTEIC SUPWNQIlovTal OTav UNGPYE! VOLHIKA 10XUpd
SiKaiwpa ouPPNPIoPOU TPEXOVTWY NEPIOUTIAKRY (POPOACYIKWV OTOIXEIWY HE TPEXOUGCES (POPOAOYIKEG
UROXPEMOEIC Kai OTav o1 avaBaldpevol gopot oxetifovrar pe Thy idia popoAovyikn apyn.
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yia r Xprion nou €An€e onig 31 AekepBpiou 2012

2.

InpavTikeég AoYIOTIKEG NOMTIKEG (CUVEXEIT)

AKIVATO, EYKATACTACEIC KAl E50NMAIOHOC

H yn ka1 Ta KTipia nou katéxovral e okond T XpRon Toug oty napaywyd f 8it8eon ayabov N
unnpeciov 1} yria SioIKNTIKOUG  Okonoug,  ep@avifovral oty evonoinpevny  katdoTacn
XPNUATOOIKOVOUIKNG BEONC oThv avanpooapuoopévn akia Touc, i onoia eival n e0Aoyn afia Toug Tnv
NUEPOUNVIG TNG avanpooapuoyng HEIoV TIC HETAYEVEOTEPEC CUCOWPEUMEVEG GnOOBECE Kai TIG
HETOYEVECTEPEC TUOOWPEUNEVEG {npieg anopeiwong. O avanpooapUoyEG NPAYUaTONOIOUVT O TAKTA
xpovika diaoTAREaTa, £701 WoTe N Aoylorikn afia va pn Siagéper onpavTika and To nocd nou Ba
rpoodiopioTav, av XPRCIHONOIETO / EUAOYN G&ia KaTa TV nepounvia avapopdc.

OnoiadnnoTe aufnon avanpoaapuoyrc nou HPoKUNTE and TNy avanpooapuoyn TNG YNG kae KTipiwv
MoTOVETAl OTO anobBepamikd ebhoyng afiag, €kTOG TG nepinTwong kxai oto Pabpd nou auth
avaoTpEPEl Hia PO avanpocappoynG via To IS0 NEPIOUCIAKO OTOIXEID NOU EIXE MPONYOUNEVO
avayvopicOel OTNV EVONOMEVN KATAOTAON GUVOAIKOV EICODNMATWY, MEPINTWON KATA ThV onoia n
aUEnon NICTWVETAl OTNV EVOMOHKEVN KATAGTACH TUVOAIKWY £l003nudTwY oTo BaBud katd Tov onoio
auTa eixav enBapuvBel o nponyoluevn peiwon. Meiwon otn AoyioTik agia nou NpoxkUNTEr anod
avanpooapuoyr TG akiag TETOIAC NG KAt KTIPIWY XPEMVETTI OTIV KATATTACT) CUVOANKWY E1008NUGTWY
oTo Babud nou auTh) unepRaivel TO UNOGAOING, £QV UNAPYXE!, Tou anoBepaTikol eGAoyng afiac, nou
oxeTideTal e pia nporyoluevn avanpooapuoyr QUTOV TwV NEPICUCITKMY OTOIXEIWY.

H anoofeon oe avanpooappoouéva KTipia eniPaplver Ty evonoinpévn KataoTacn OuvoMKov
gloodnudTwv. Katd Tn PETayeveoTEPR NWANGH N ANOTUPCT TOU avanpooapLoTLEVOU GKIVATOU, TO
gvanopévov undAomno Tou anoBeparikol elAoyng alag nou agopad Ta akiviTa PETapEpeTal dileoa oTa
CUOCWPEUEVA KEPDN.

O1 arooféoelg unohoyifovral cUMpwva e Tn oradepn pebodo woTe va dlaypapei To KOCTOC 1 N
enaveknipnuevn afia Tou kKGBE OTOIKEIOU AKIVITWY, EYKATAOTACEWY Kai €EonAIopOU oTo 3idoTnua TG
avaMEVOUEVNG WPEMMNG Twng Toug. Asv Aoyilovral anooPeoeig To £10¢ NWANONG OTOIKEIWY AAyIou
evepynTikou, [lepairepw, dev AoyileTa andoPeon navw oTh yn.

Ta eTAoI0 NOCOOTG andaBeong ival Ta akoiouBa:

%
KTipia 1
‘EnimAa, okeln kal eEonAIoLog 7-33

Aanaveg yia endIopBmOEIC KAl CUVTAPNON TKIVITTWY, EYKATATTACEWY Kal EE0NNICHOU XPEMVOVTAl OTNV
EVOMOIMPEVN KATACTAON CUVOAIKMY EI008NUATWY OFN XPROTN AOU NPOKUNTOUY, TO KOOTOC GRUAVTIKGV
GVaKaIVIOEWY Kal GAAEG PETayeveoTepeg dandveg nepiaaypavovral oTtnv afia Tou nepiouciakou
aroixeiou OTav eival mBavo nwe 8a nPOKUWOLY HEAAOVTIKG OIKOVOUIKG OMEAN OTO ZuyKpOTNUA
HEYAAUTERQ aMO QUTA NOU apXIKA GVAUEVOVTAY CUHQWYVA LE TV apxikh anddoon Tou nepoudiakos
oroixeiou. O1 ONUAvTIKEG QVaKAIVIOEIG anooBevovTal Katd Tr SIApKEId TNG unoAoInng weENUNG Jwng
TOU OYETIKOU NMEPIOUTIAKOY GTOIKEIOU.

Képdn xar {nuieg and Siabeon akiviiTwy, eyKaTaoTacewyv Kkai efonhiopod npoodiopifovral pe M
olykpion Twv elonpdfewv pe Tn AoyioTikr afia kal avayvwpi{oviar oty £VOnoInNuEvn KaTtdoTaon
CUVOAIKQY €I000NUATV. ZTNV NEPitreon SIGBEoNG ENAVEKTIUNKEVWY TIEPIOUCIAKMY OTOIEIDY, Ta
rocd nou nepriAapBavovTal oTa anoBepatixa ebAoyng afiag PETaPEPOVTAl OTA CUTOWPEULEVA KEPSN.
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2.

INUAVTIKEG AOYIOTIKEG NOAITIKEC (OUVEXEIT)

Aoylopixkéa npoypappara

AANAveS 1oV EXOUV AUECT) OXESN HE EEXWPIOTA AOYIOHIKG NPOYPANHATE NOU avikouy OTO ZuykpdThua
KAl NOU avapeveTal OTt 8a dnuioupynoouy OIKOVOUIKG opEAn nou Ba unepBaivouv TiG SANAvVES yid
NEPIOTOTEPD and €va £T0¢ avayvwpilovtal we Auha NEPIOUCIAKA OTOIXEIN. METENETA TA AOYIOWIKG
NPOYPAPRKMATA NAPOUCIalovTal 0To KOOTOC MEIOV OUCOWPEUNEVES ANOORETEIG Kai LEIOV onoladnnoTe
guCOWpPEUPEVN anopeiwon oTnv a&ia. Aandveg nou BEATIOVOUV T} ENEKTEIVOUV Tnv anodoon Twy
AOYIORIKMV NPOYPaUUAaTWY NEpav and TIC apyIkEG npodiaypamEéS KEQAAQIONOIOUVTAL. Aandves nou
OXETITOVTAl JE T CUVTIRPNON AOYICMIKGOV MPOYPAMUGTWY XPEWVOVTAL OTNV EVONOINUEVD KATACTAOH
OUVOAIKGV  £100DNUaTwY 0T XpRon nou npokUnTouv. Ta Aoyiouka npoypappaTa ancoBévovral
oUQwva ye TN orabepn pebodo oe nepiodo nou dev unepPaiver Ta Tpia £Tn. H andofeon Eekiva drav
Ta Aoyiopixd npoypaupara eival SIGBEoILG Npog XpRon ke nepiAappaverar oTa £500a dI0ikNoTG.

MioBwoEi
O pioBwoeig TaSivopolvTal w¢ XPNHaTOBOTIKES MoBWOEIC OTaV CUUGWYA HE TOUG Opoug MioBwone
HETAWEPOVTAl OUGIACTIKA OACH O KIVOUVOI Xai Ta opehn Tng 1BiokTnoiag Tou pioctou oTov cbwTH.

'Ohec o1 UndACINES OBWOEIC TAEIVOHOUVTH WE ASITOUPYIKES IOBMoEIC,

To ZuykpOTNHG. WC oBwTAC

Ta NEPIOUTIORG OTOIKEID NOU KaTEXovTal oTa niaigia XpnpaTtodoTikig HioBwong avayvapilovral wg
NEPIOUCIAKA OTOIXEIN TOU ZUYKPOTAHATOC aThyv €BAoyn afia Toug katd Tnv evapgn Tng KicBwong 1, av
givar pIKpoTEPN, aThv napolaa a&ia Twv eAayioTwv katafoiov picBwpdtwy. H avTioToixn unoxpewon
npog Tov exICBWT CULNEPIMQUBAVETAI 0TV EVONOINUEVN KATAOTACT XPNHATOOIKOVOUIKAG BEong wg
unoxpéwan and xpnuarodornkn pioBwon.

Or nAnpwpég pioBwpaTwy diaxwpi{ovral oE KGoTOg XPNUaTodOTNONG Kail OTI HEIWOT) TG UNOXPEWONG
™G HoBwong €101 woTe va eniTeuxBel pia aTabepr) snPApuvon and TOKOUG OTO EVANOPEVOY UTIOACHTO
NG unoxpewone. To kooTog Xpnuaroddrnong emBapUvel Ta ANOTEAECLATA EKTOS AV QUTO TO KOOTOG
anodideTal Gueca oe éva eidkO NEPIOUCIAKG OTOIXEIO, NEPINTWON KATA Tnv onoia  autd
KEPOAQIONOIEITA! GUUPWVA ME TIG VEVIKEG NOAITIKEG TOU ZUYKPOTANGTOG Nou JIEMOuUV TO KOOTOG
daveiouou.

O1 MoBOOELIC AKIVITTWV YIG TIC OMOIEC 0 MIGBWTNAC JIATNPE! OUCIAGTIKG OAOUG TOUG KIVOUVOUC Kal OPEAR
nou anoppeouv and Tnv 1dokTRola, Aoyifovral G AsiToupyikés moBwoeis. OF nAnpwpeg via
AEITOUpPYIKEG HICBWOEIG XPEWVOVTAl OTNY KaTaoTacn Cuvolkwy gioodnudrwv kard tn Sidpkeia g

OXETIKAC HioBwong,

Anopeiwon afiag EVO@MATEV Kol QUAWV NEPICUTITKMV OTOIXEIWV EXTOG and unepagia

Ta nepiouciaka oToixela pe aneplopioTn WPEAIN {wi) Sev anooBevovtar aAAd eAéyxovral kGBe xpovo
yia anopeiwon ornv agia Toug. Ta oToixEia evepYNTIKOU NOU ariouBEvovTal EAEYXOVTAl VIO AnopEinon
oTnv afia, oTav vEyovoTa N aAhavEG oTiC nepioTdoelg Seixvouv nwg n AoyioTik aia pnopel va pnv
gival avakThoin. Znuid anopeiwong avayvwpileTal yia tn Siapopa TG AoyioTikng afiag kal Tou
avaKTAoI[oU Nogou ToU nNEPIOUTIarol gToixeiou. To avaxThoIgo nogo eival TO PEYaAUTEPO TG
gUAoyne akiag Tou nepiouoiakol oTolEIoU peiov €E0da nwAosws kal TG agiag Aoyw xphone. a
OKONOUG NpoCdIopITOY THEG AMOMEIWGNCG, TA NEPIOUCIAKG OTOIXEI OLIABONOIOUVTAl OTA WIKPOTEPG
enineda yia TG ONOIA UNAPXOUV EEXWPIOTEG, avayvwpioieg Tapelakés poés (povades dnpioupyiag
TAWEIGKLY pOMV).
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2.

INpOVTIKEG AOYIOTIKEC NOMTIKEC {OUVEXEID)

AnoBepara

Ta anoBéuara napouoialovral oV TP KOOTOUG N oTHY KaBapn peuotonoinoiun aia, énoia and TG
duo givar xaunhotepn. H T kdoToug kaBopileral e Baon Tn PeBodo Tng péong oraduikic afiac. H
kaBapn peucTtonomoiun afia eival n unohoyilopevn TIPR NWANGNG KATG TR cuviBn nopeia Tov
EPYAcIQV, WEIOV Of BaNAves CUUNAAPWONG Kai Ta £50da NOANCNC.

XpnHaTooikovolixd HEoa

Ta XPRUATOOIKOVOUIKG MEPIOUTIAKG OTOIXEIQ KAl OF XPNHOTOOIKOVOHIKES UNOXPEWRUEI, KATAXWpouvTal
gTNV EVOMOIMIEVN KATAOTACN XPNHATOOIKOVOMIKNG BECNG TOU ZUYKPOTAMATOG, and Tn OTiyur Hou To
ZuykpoTnEa kaBioTartal £va HEPOG £K TwV OUNBAAMOPEVIV TOU XPrHATOOIKOVOPIKOU HECOU.

ANMTAGEIC ano sunopikeéc SpaoTnUOTNTEC

O1 anaImoEIs ano eUnopikes dpaoTnEIOTNTES apxikd emueTpovTal oTnv cbhoyn atia Kar petayevéoTepa
EMPETPWVTAI GTO avanooBeato KOOTOC HE Tn Xphon Tng peBodou Tou npayuarikol enmokiou.
KaraMnAeg nmpoBAEWEIS yiIa EXTINMLEVO Wy QVAKTACILG Nood  avayvwpilovial oty kataoraon
OUVONKOV EICOBNPATOV TNEG XPROEWG OTAV UMAPXE! QVTIKEINEVIKT} andSeEn) OT1 TO NEPIoUOIaRD CToIKEID
£XEl anopelwdel. H avayvwpilOpevn npopAeywn enipeTpdTal wg n diapopd PeTaty Tng AoyioTikng agiag
TOU NEPICUOIAKOU CTOIXEIOU Kl TNG NApousad agiac Twv eKTIMMUEVWY HEANOVTIKWY TAUEIOKMDY pOGV
NpoeLo@AnpEvwyY E TO NPAYHATIKO EMTOKIO NOU IOYXUE KATA TNV apxIKr avayvwpion.

Enevduoeig
To ZuykpoTnua TaEIVopE! TiG ENEVOUOEIC TOU OF PETOXEC 0XG XPNMATOOIKOVOUIKA MEPIOUTIAKG OToIXEI]

nou anoTHIoUVTal Og gUAOYN agia péow Tov anoteieoudtwv. H Tafivounon Twy enevdloewy ekapraTal
ano 1o okond yia Tov onoio anokTBnkav of enevduosig. M dievBuvon anopagcifel Ty KataAAnAn
TaEvopnon Twv enevBUCEWY KaTa TNV apyikf avayvepion kal enava&iodoyesl auto Tov kaBopiopd oe
KABE nuepounvia avagopdc.

»  XpPNUATOOIKOVORIKA NERIOUCIaKA OTOIXEID NOU aneTIMQUVTAI OF gUAOYN Q&ia HECW Twy

QnoTEAECLATLV

AUTn N KaTnyopia £xe1 OU0 UNOKATNYORIEG: XPNMATOOIKOVOMIKG MERIOUCIAKA OTOIXEID NPOC EUNopia
Kal QuTa Nou opioTNKaV CE EUAoyn afia PEow TV GROTEAEOUATWY KATA TNV agxiki avayvopion.
‘Eva  YpnUOTOOIKOVOUIKO MEPIOUTIAKO OTolelo nepthapBaverar oe auth Ty KaTnyopia av
anokTNBnke pe KUpIo okord Tnv dnuioupyia képdoug and PBpaxunpoBeopeg SIGKUPAVOEIS Twy
Tigav. T MEPIOUCIOKA OTOIXEID OTnNV  katnyopia auth Tafivopolvtal wg  KukAogopolvra
nepiouolakd grolxeia av eival npog gunopia 1y avapéveral va nwindolv péoa oe Swdexa prveg anod
ThY nepounvia avagopdc.

Ayopég ka1 nwAnoeig enevduoewy e Baon oupBoAaio kavovikng napadoong avayvipilovTal KaTd Tnv
nuepounvia nou Siefayeral i ouvaliayn, nou eival N nEepounvia Katd TNV onoia TO ZUYKPOTHLG
DECUEVETA! va ayOPACE! ) va NWACE! TO NEPIOUCIAKO oTolxeio. O1 enevBUOEIC avayvwpilovTal apyika
o€ gUAoyn agig, NALOV TO KOOTOG TUVGAAGYIIC VIO OAT TO XPNMATOOIKOVORIKA NEPIOUCIOKA TTOIXEla nou
dev napouoidlovTal oe guAoyn afia péow Twv anoTeAeopatwy. O1 enevduoerg diaypdgovial OTav 1o
dikaiwpa va eionpaxBolv xpnpartikeg pogg and i enevOUoeIs £xer Ankel, N £xel peTagepBel kai To
ZuykpOTNLA EXEN OUCHAOTIKG HETAPEPE! OAG Ta PIOKA Kal OPEAN 1810KTNOIAG. Ta XPNMATOOIKOVOIKG
neploudiaxd oToixeia dIaBECIHa NPOG MKWANCNH KAl XPNHUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIQ rou
anoTipouvTat og ebhoyn afia pHECW TWV QroTEAETUATWY, napouctalovrar PeTEnETa os ebhoyn agia. Ta
daveia kal ewonpakTéa kal o enevBloelg diaxpatoupeveg pEXM TN AREN napoucialovTal oe
anooPeouévo kKOOTOG XpnoIHoNoIwVTAag T H€00d0 Tou NpaypaTikoU enTokiou.

27



Lordos Hoteis (Holdings) Public Limited

FHMEIQZEIX ITIZ ENONMOIHMENEZ OIKONOMIKEL KATAXTAZEILIZ
yia Tn Xprion nou £An&e orig 31 AskepBpiou 2012

2,

EnNUavTIKEG AOYIOTIKEG ROMITIKEG (CUVEXEIQ)

XpnHaTootKovouIKG pEoa (ouveXEia)

Enevdiiosic {guveyeiq)

MpayuaronomBévra kai un npayparonoinBevra kepdn kai npIES nou APOEpXovTal and arhayés oTnv
gUAoyn aig TV XPNUATOOIKOVORIKGWVY NEPIOUCIOKWY OTOIXEIWV AOU anoTijouvTal G sUAoyn afia péow
TWV ANOTEAEOUATWY NEPIANGPPAVOVTAl OTHYV EVONOINUEVI KATACTACH CUVOAKMV £100dnpaTwv ortn
XPNon nou npokdnTouv. Mn npayuatonomBevra keépdn 1 INMIEG NOU NPOKUNTOUV and AMAYEC oThy
glhoyn aEia  Twv XPNUATOOIKOVOMIKMV MNEPIOUCIOKGY  OToixeiwy  OIaBéoipwy  Npog  nANoH
avayvopilovtar oTa idia ke@ahaia. ‘Otav XprnuaToolkovollkd neploudiaka orolxeia SraBéoipa npog
nwAnon nwiAnBolv f unootolv anopeciwon otnv afid, Of CUOCWPEUEVEG QVaANPOCAPLOYEC OThY
ebhoyn agia cupnepIAGUBAVOVTal OTHY EVONOINMEVN KATACTATH CUVOAIKMV EI000NUAT®Y.

H edAoyn afia Twv enevdloswv nou dianpaypatelovrdl O M evepyn) ayopd Baciferal orn
XPHHaTIoTNPIaK: TIEN npoo@opds. EAv i ayopd yia £va XpnHATOOIKOVOUIKO MEPIOUCIAKO OTOIXEID dev
eival evepyn) Onwe eniong Kal yia Jn €I0MYHEVEG METOXES, TO ZuykpdTHa npoodiopilel Thv ebioyn agia
XPRCIHONOKBVTAG HEBOdoUC anoTiunong. O1 PéBodor anoTiunong nepidauBavouy Th Xpron npooQaTwy
ouvalaywv nou £yivav ot kaBapd gpnopikn Bdon, avagopd CE NApOHOIoUG TITAOUG Kal HEBOSOUC
NPOEEOMANPEVIV TAPEIGKMY POV KAVOVTAS PEYIOTN Xprion Jedopevwv THC ayopas xal eAdyIoTn
XPNON €0WTEPIKWY DeBOPEVWV TOU ZuyKpoTAMaTOG. NMa peToxeg onou n elAoyn afia dev propsl va
unoAoyioTei g aglonioTia, avayvwpilovTal oe KOOTOG pgiov onoiadnnoTe anopeiwen otnv atia.

To ZuykpdTna afiohovel oe KABE nuepopnvia avapopdac KaTd nOCOV UMAPXE! AVTIKEIUEVIKN anodeign
OT! EVa XPNUATOOIKOVOUIKO MEPIOUCIAKG OTOIXEID 1) G Opada XPNHHATOOKOVOUIKWY NEPIOUTCIAKMY
oroixelwy, £xe1 unooTsl anopeiwon otnv afia. £Tnv NERINTWonN PETOXIKWY TITAWY Nou TaSvoundnkay
w¢ diaBeoiol NPog NMANCN, WIa CNUAVTIK 1 NapaTETapévn Leiwon oTnv eUAoyn akia TRG PETOXNAC
KaTWw anod 1o kOoTog THG AapBaverar unoyn we evdeign mbavig anopgiwong otnyv agia. Av undpxouv
TETOIEG €VOEIEEIG YO XPNHATOOIKOVOUIKG NEPIOUCIaKG  oTolela  Biabéoipa  npog  nwAnon  n
ouooWpPELEEVN Inia n onoia npoadilopifeTal wg n diapopd PETAEU Tou kOCTOUG ANOKTAGNS KAt TNC
napoloag eUAoyng afiag, peiov NUIEG QNOPEINCNG TOU NEPIOUCIOKOU COTOIKEIOU MOU MPONYOUUEVQC
avayvwpioTnKay oTa anoTeAfoyara, perapipetan and Tnv kabapn Béon kar avayvwpilerar oTnv
EVONOINUEVN KATAOTAON CUVOAKWV gigodnpdrwy. O InUIEg anopeinong nou avayvwpioTnkav oty
EVORNOINMEVN KATAOTAON GUVOAKWY EICODNPATAV VI HETOXIKOUG TITAOUG Oev avTIOTPEQOVTAl UECK THC
EVOMOINKEVNG KATGOTAONG CUVONKWV EIC0BNUATWY.

Tapeio xql TQUEIGKA godUvaua

To Tapeio kal Ta Tapelakd 100dUvVapPa NEPIAGUBAVOUY LETENTA KO KATOOEOEIC OYEWS Kal AMAEC
PpaxunpoBeopeg UPnANG pEUATOTHTAG ENEVOUGCEIG Of ONOIESG EIVal EUKOAQ HETATPEWILIEG O £VG yVWOTO
nooco HETPNTOV Kai LMOKEVTal O aonfjpavro kivduvo petafoAng ornv aia peiov Tpane(ika
naparpaphyuara. '

Advelg

Ta &davela avayvwpilovTal oTO apyiKO NOOG  XOpAynong MHeTa Tnv agaipeon Twv  KOOTwY
xpnuatodornong  Ta davein napoucialovral  peTénema oty anoofecBeioa  mipn  kOOTOUC,
Onoiadnnote diagopd peTafl Twv eonpdfewv (UeTa Ty agaipeon Twv eE0dwv) Kar g afiug
anonAnpwinG, avayvwpifeTal oTnv EVOnoInUeEYN KaraoTaon CUVOAMK®Y EIgodnUaTwy kata Tn Sidpkeia
Tou Baveiou pe T pEBodo Tou npayuatikol nIToKiou.

YroXpewosis and elnopikec dpagrnplOTNTES

Or UNOXPEWTEIC anod eNOpKES BpacTnPIOTHTEG apXIkG emueTpwvTal oty evAoyn afia Toug kar
HETQYEVECTERA ENIUETRPOVTAE OTO avanooBeoTo KOOTOC HE THV XPNOIMONCINCn TG HeBddou Tou
NPaYUaTIKOU EMTOKIOU.
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2.

INHAaVTIKEG AOYIOTIKEC NOAITIKEG (CUVEXEIQ)
Xpnparooikovouika péga (ouvExeia)

Algypa@n XpnuaToOKOVOUIKWOY MEMIOUTITKMY TTOINEIWY KAl UNOXPEMTEWY

XPRparooiKovoLIKd NEPIOUCIRG OTOIXEIQ

'Eva XpnUGTOOKOVOUIKO TIERIOUCIAKO OTOIXEI0 SiaypapeTar oTav:

e EKNVEUOOUV Ta CUPBATIKG SIKQIOPATA ENT TWY TAUEIGKMY POWV TOU NEPIOUTIakoy oToixeiou, 1

o SwatnpolvTal TQ CUMBATIKA OIKQKOPATA EMi TWV TAUEIGKMY POMV TOU XPNHATOOIKOVOIKOU
OTOI¥EIOU, GAAG avahapPaveTal cupBaTiki UNOYPEGON yIG TNV KATABOAN TWV TAUEIIKDY pOMV GE
TPiTO HEPOK, 1)

o £xouv peTafifaoTel Ta cupBaTika BIKAKDPATA R TOV TALEIOKOY POWV TOU MEPICUTIAKOU CTOIXEIOU
N €xel avaAaBel cuuBaTikn UNOXPEWCN VA KATABAAE! TG TAUEIGKES POEG OE TPiTo pépoc, Kar: eiTe
(a) éxouv peTaBIBucTel oUOIGOTIKG OAOI OF KIVDUVO! KQI Ta OPEAN TG KUPIOTATAC TOY REPIOUTIAKOU
oToixeiou, eite (B) dev exouv oUTe peTafiBaotei obTe diarnpnBel oudiaoTika dAol o1 Kivduvol kai Ta
OMEAN TNG KUPIOTNTAG TOU NEPICUTIAKOU OTOIKEIOU, QMG dev £xel dlaTnpnBel o £AeyXOC Tou.

XPruarooIKOVOLIKES UITOXPEWOTEIC

Mia XprHaTOOIKOVOMIKT UNOXPEWan diaypa@eTal oTav eEOMAEITI, AKUPWVETAI 1) EKNVEEL

H Siaopd pera&l Tne AoyioTikng aZiag piag XpnHaTOOKOVOHIKNG UNIOXPEWONS NOU avTaAGoTETal and
@ A JE OUTIAOTIKG BIGPOPETIKOUG OPoUS QVTIIETWNIETAI AOYIOTIKA ¢ EOPANGN TNG ApPXIKAC

XPIHOTOOIKOVOIKAG UNOXPEWONG KAl avayvapIon VEQG XPNHATOOIKOVOUIKIG UNOXPEWoNE. AIapopEqg
Mou NPoKUNTOUY avayvwpilovTal gTAV EVOTOILIEV KATAOTAGT CUVOAIKWY E1003NUATWY.

ZUPYNGIoUOC YPNUATOOIKOVOLIKMY LEGWOV

'Eva XpniJaTOOIKOVOHKO MEDIOUGIAKG UTOIXEID KAl PIa XPRHATOOIKOVORIKT UnoXpéwor oupyngilovTal
Kar To kabapd nood anelkovileTal aTnv EVONOINKEVN KATACTAGH XPRHATOOIKOVOUIKAC Béong, oTav
UNAPXEl ENf TOU NAPOVTOG VOMIKA 10XUPG JIKAIWUA CUPPN@ICUoU TV NOGWY NMoU avayvwpioTnKay kal
undpyer n npobeon eite diakavoviopol Tou kaBapol unoAoinou, eite gionpa&ng Tou noool Tne
anaitnong P TauToOXpovn eE6MANGT THE UNOXPEWONC.

MeToXIKO KEPAAUIO

O1 ouviBelg peToxgg TaEvopouvTal WG Do kepaiaia. To exdobev ke@ahaio avayvwpilerar othv
ovopaoTik Tou afia. H Siagopd petafl Tng ebhoyng agiag Tou TIHAKATOG NoU EIGNPATTETA! and To
ZUYKpOTAHA KAl THG OVOUACTIKNG aTiag Tou ekBOBEVTOC KEPAACIOU, HETAQEPETAI OTO ANOBEPATIKG and
TNV £k300n HETOXWY UREP TO APTIO.

MakponpoBECIES UNOXPEMCEIG

Ot paKkponpOBETHES UNOXPEWTEIS GYTINPOTWNEVOUY AOOG TU OMoIa eival NMPWTEG NEpav TV BHBEKG
UAVOV ano TRV RUEPOUNVIO ava@opac,

AvaAuon Kard TopEa

O1 dpaarnpioTnTES Tou ZuykpotnpaTog diegdyovTal anokAaIoTIkA oTnv Kinpo. H povn SpacTtnpiotnra
TOU ZUYKPOTAMATOG KATA TNV TPEXOUOT XPHON NTAV OTOV TOUED NAPOXAG EEVOBOXEIOKG UNNPECIDY,
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2.

Enpavrikég AoyIoTIKEG NOAITIKEG (ouvExela)

MepiopaTa

Ta evdiGueoa pepiopaTa avayvwpilovTar OTiC EVOMOINUEVEG OIKOVOUIKEG KATACTACEIS OTN XPHon nou
nAnpwvovral, H dlavopry PEPIOUATWV OTOUC HETOXOUS TOU SUYKPOTAHATOS avayvwpileTal g
UMOXPEWON OTIG EVOTOINPEVEG OIKOVOMHKEG KATAOTAGEIS ToU SuyKpOTAWATOS OTR Xpfion nou Ta
pepiopaTa eykpivovTal anod Toug HETOYoUC Tne ETatpeiac.

NpoBAéwsig

lMpoBAéyeig kataxwpolvTar 6Tav To ZUYKPOTNKA £XE Wi Napolod Seoueuan (VORIKE /) Tekpaipouevn}
WG GNOTEAEGHA EVOG YEYOVOTOG ToU napeABovTog kar eivar mBavo 6T Ba anarmBei ekpor) Ndpwv 1ou
EVOWUATWVOUV OIKOVOUIKG o@eAn yia To diakavoviopd Tng deopsloswg n onoia unopsl aSivniota va
ekTIUNGel. 'Otav To ZuykpdTnua avapever anonpinion yia 1o rnood T npopiewnc, n anolnuiwon
KaTaxwpeiTal wg Hia EexwpioT) anaitnon pévo otav eivar ouoiacTika BEBaio om0 anolnuinon Ba
elonpayBei. 'Otav To anoTéAeopa TNG iaxpovikng atiag Tou XprHaTog eival oUGIHBES, Of NPORAEYEIC
anotigobvTal He TNV npoeEOQANGCT) TWV GVAUEVOLEVAV UEAOVTIKGOV TALIEIGKAV POGY XPNOIHOMOIGVTAC
£va Npo-QOpOoU EMITOKIO MOU aVTAVaKAG TPEXOUCEG EKTIMNTEIG TG ayopag yia Tr Siaxpovikn atia Tou
XPAHOTOG KAl EKEVOUG TOUG KIVOUVOUG O OMoio! £ival GUVURACHEVO!I L€ THY GUYKEKPIIEVT UROXPEWTT.
‘Otav ypnowonoleitar n npoegopAnon, n atinon atnv npoBAewn nou avTavakAd tnv ndpodo Tou
XPOVOU KATAXWPEITAI WG XPNUATOOIKOVOUIKN danavn.

ZUYKPITIKA 1000

'Onou xperdleTal Ta OUYKPITIKA nood avanpooapudlovrar yia va ouvadouv pe TiG alayég oTnv
napoudiaaT TNG TPEXOUTAG XPrUEWS.

InHavrikiG AOYIOTIKEG EXKTIMAOEIG KOl AOKNON Kpiong

O AoyioTikoi unohoyiopol kai ekTINACEIG akiohoyolvrar oe ouvexn Paon kal Baoilovral 0TAV 10TOPIKI
guneipia kal o€ AAAOUG NAPAYOVTEG, CUNNEPIAAUBAVOUEVIWV NPOOBOKIY OXETIKG UE MEMOVTIKA
YEYOVOTa Nou MioTeleTal OTI givar AOYIKG GULPWYA HE TIG NEPIOTATCEIC,

To ZuyKpOTNHa KAVEl UNOAOYIGHOUG Kal NOPadoXES 08 OXECT HE TO PEANOV. §2G ANOTEAEOHQ O AOYIOTIKO]
unoAoyiopol Uriopei va dlagépouv and Ta npaypaTikg anoteAéopara. O unoAoyiopol kar ol napadoyéc
nou mBavov va NPokaAéoouy ouGKHBN avanpooapuoyn T AOYIOTIKN agia NEPIOUCIGKMY CTOIXEILV Kal
UNOXPEMOEWY KATA TO ENOUEVO OIKOVOUIKO £TOC NapoudialovTal Ao KAaTw:

* NpoBAEWeig yia eMOPUAEic anaiTioelg

To ZuykpdTnpa e&eTalel av undpxouv ev3EIEEIC avagopikd We Thv miBavornra glonpatng Tov
OPEIAOHEVIWY MOCWY and Toug EUNOPIKOUG KAl GANOUG XpewoTeg. O1 evdeiteig oTic onoiee BaoileTal
N NPOBAEYN YIG EMOPUAEIG XPEDOTEG £ival TO ICTOPIKG QIOMANPWKING KAt 1) OIKOVOIKY KaTdoTaorn
TOU XpewoTr. EAv undpyouv TEToIEG evDEISEIG, UNOAOYICETAI TO avaKTOHIO Nood Kal SnuioupyeiTal
avaioyn npoPAewn yia emo@aleiq xpewoTeg. To nood TG npoPhewns avayvwpiletal orTRv
EVOMOINUEV KATAOTAON TUVOMKoY eicodnpdTwy. H avaBswpnon Tou moTwTikoU kvdlvou eival
ouvexng kai i JeBoBOAOYIa Kal ol UNOBECEIG VIO UNOAOYIOHO TNG APOBAEYNS EMOPAADY XPEWOTMOV
eferadovrat oe TAKTA Xpovikd DIACTAATA Kai avanpooapudlovTal avaloya,
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3.  Inpavrikic AOYIOTIKEG EKTIRNOLEIG Kal Goknon kpiong (cuvExela)

MpoBAéysig yia nenahaiwpéva ka1 Bpadukivita ano®Epara

To ZuykpoTnua €EeTaler KATA NOCO LNApyouv evOEiGEIG avapopIkd HE TRV IKAVOTNTA NWARONG
TV ApoidvTwy kol Tty avdloyn afia Toug oTnv nepintwon nwAnong H npdBieyn via Ta
anoBepara Baoifgral oTnv nponyoluevn neipa tne Siolknong, BACE! TG OnoIag yiveTal npoBAsyn
AapBavovrag unown Tooo Tnv afia Twv anoBepaTwy, 000 Kar TNV Kivnon KAl anoBnxeupévi
nocOTATA NOU UNAPXE! OE KABE KaTnyopia.

To nood Thg npdPAewns avayvwpileTal OThV evonoINpEVn KaTAOTACT} GUVOMKMV EI00DNHaTWY. H
avaBewpnon TG afiag Twv anoBepatwv eivar ouvexnc, kat n peBodohoyia kai o1 uroBEsEIC yia
unoAoyioud Tng npoBAewng anobepdrwy  efetalovrar oe ToKTG xpovikd SiaoTApata  kai
avanpooappelovTal avaioya.

+ ®opoloyia

a Tov npoadiopiold TG NpORAEYNG yia ETAIPIKG GOPO anaIrotvTal ONUHAVTIKES eXTIIROEC. Tia
OUYKEKDILEVEG OUVAAAQYEG KAl UMOAOYICUOUC, O MPOooDIOPIoHOC TNG TEMKAG (POopoioyiac sivan
apefaiog katd T cuvnBn nopeia Twv gpyaciwv. To SUyKpPOTNA avayvwpilgr UNOXPEWOEIS Yia
npPoPAenopeva qopoloyikd {nrApata pe Bdon unoloylopolc yia To kaTd noco Ba npokUysl
EMMNPOTBETN popoAoyia. 'ONou To TEAIKO POPOAOYIKO GNOTEAECUA QUTGY Twv INTHHaTWY Siapépe
and To Nooo NoU £XE! GPXIKA avAyVWRIOTE], o1 JIaPOopEG eNNPEGlouY TV NPOBAEYN VIO ETAIPIKO
popo kal avaBoAdpevry @opoloyia oty nepiodo nou £yive 0 MPooBIOPIGHOG TNG TENKAC
poporoyiac.

Enavekripnon akiviTwv
To ZuykpoTnpa eferalel neplodika yia v Onapén peraBohwv otny ebioyn afia Twv aKiviTwY.

Eav unapyouv TeToleg ev3eiEeiC TOTE yiveTar enavekTiunon ue Baon Tnv ayopaia afia ¢ yne kai
TWV KTIpiwY and EPREIPOUG KAl NPOTOVTOUXOUS aVEEAPTNTOUG EKTIINTEG,

+ Anopcgiowon agiag Twv enevdloswv o cUVBESENEVEG ETOIPEIEG

To Suykpdrnua afohoyel nepiodika tn duvaTdTNTa QVAKTAONG TWV EMEVOUCEWY OF CUVDEDENEVEC
eTaipeieg onoTe undpxouv Oeiktes anopeiwone. O Seikre anoucinong afiag nepihapPavouv
NapayovTes Onwe PEIWon Twv £008Wv, Ta KEPDN N TIG TAMIAKEG POEG N DUOHEVEIG AMAYES aTnv
OIKOVOLHKN 1 TNV NOMTIKA oTaBepdTnTa piag CUYKEKPIPEVTG XWpag, nou pnopel va deixvouv OTI n
AoyioTikn afia Tov MEPIOUTIKMY OTOIKEIV UNOpEl va unv gival avakmoiyn. Av Td yeyovoTta ka
o1 ouvBnkeg dgixvouv OTI N afia Twv enevBlioewy O ouvdedelEves ETAIPEIEG UNOPel va £xel
anopeiwdel, o avayvwpioIHeG HPEANOVTIKEG TAEIOKEG POEG NMou CUVDEOVTAI ME TIG &V AdYW
OUVBEDENEVES ETAIPEIEC OUYKPIVOVTGI JE TIC AOYIOTIKEC afieC Toug yia va kaBopioouv £av n
UnoTiUnGn oV euAoyn akia Toug sivar anapaitnTh.
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4. Képdog npiv 1y popoloyia

To evoroinuévo kEPSOC Npiv T PopoAsYia NapoudIGlETa! agol AeBnKav unoywn Ta nio KATw nooa:

2012 2011
€ €
MioBwuaTa NANPWTED YIA ASITOUPYIKEG HIOBWOEI, 8.714 8.714
'Etoda npoownikolU nepAapBavopéveyv kat Twy  SupPolAwv  und
EKTEAEDTIKN 1IDI6TNTA (ZNW.7) 2,871.987 2.801.694
poBAeyn yia enicpakeic anaitnoeig {(Zny.18) 2.375 9,984
ApOIB EAEYKTQV TPEXOUOUC XPNOEWS 27.000 27.000
ALOIBA EAEYKTWV VIO (POPOAOYIKEG UNNPETIES 2.500 2.500
ANOCRECEIC AKIVITWY, EYKATAoTACEWY Kai gEomAiopou (Zny.13) 1.050.596 910.163
XpewAUoEIE GUALY NEPIOUTITKWY GTOIXEIWV (Znp.14) 2.541 4.220
5. AMAQ éooda
2012 2011
€ €
KepBog and nANGN akIVATAY, EYKATAoTAcEWY Kal eEonAiojiol - 5.523
MepiouaTa slonpakTéa - 3
Aiipopa aMa gcoda - 2.345
- 7.871
6. AAAa AaiToupyika £€50da
2012 2011
€ €
MioBol Kar wpeAHaTa Npocwnixol 268.495 288.023
EnidiopBwoeig kar avakawioelg 513.607 543.483
Adelec kal @opol 219.607 169.051
1.001.709 1.000.557
7. TapoxXEG NPoowNIKoU
2012 2011
€ €
MioBoi kal nuepopictia 2.063.481 1.967.041
KOIVWVIKEC aoaMOEIC Kal GAAG Tapegia 292.587 277.383
Tapeio KOIVWVIKNG CUVOXNG 61.056 57.933
Eiogopéc og Tapeio npovoiag 77.048 75.671
ANAG WQEAANATA NPOCWNIKOU 302.143 349,432
ApoIBn ko wpeAnpaTa SupBotinyv 75.672 74.234
2.871.987 2.801.694

H auoifn kal Ta weehipaTa Tov ZupBolAwy, SIEUBUVTIKGY OTEAEXMV KO GUYYEVIKOV MPOCHIKDY rou
£pyodoToUvTal OTO JUuykpoThua napoudiGlovral TN onueiwon 26.1. O1 napoxés Npoownikoy nou
napouoiafovral o ndve  neplAauBavouv  Toug pioBolg kar WQEMMATG  NPOOWNIKOU  Mou
YVWOTOROIOUVTA G771 OTHEIWTN 6 TWV EVONOMPEVWY OIKOVOHIKMY KATAOTACEWY.

8. Xpnuarooikovopika £€oda

2012 2011

€ €

Tokor nANpwTEO! 454,094 464.066
Tpanedixd £oda 13.217 12,418
Xpnuarooikovopikd £Eoda 467.311 476.484
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9. (Znpia)/képdog anod enevBUoEIg

2012 2011
€ €
(Znuia)/xEpdog eLAoYwY LIV OE XPNUATOOIKOVOUIKA NEPIOUGIAKA
oTOIXEIO Nou aroTiobvTal o8 ebAoyn agia pEow TWY ANOTEAECUGTWY
(Znp.16) {2.058) 181
(2.058) 181

10. ®opoloyia

10.1 dopoloyig Nou GvayvwPIioTNKE OTNV KATACTUCH CUVOAMK®V EIGOSNHATNV THG XPHOEKG

2012 2011

€ €

ETaipikog popog ~ TREXQUGAS XPNOEWS 151,625 113.257
ETaIpIkOG pOPOC — NPONyoUHeVWY XpRosmwy - 43.158
ALUVTIKR E10QORA —~ TPEXOUTAC XPHOEWC - 1.243
POPOC KEQAATIOUXIKEV KEPDLIV - 15.834
Avapaiiopevn gopoloyia - xpéwor (2np.23) 3.673 40.836
Xptwaon xpnoswe 155.298 214.328

O cuvTeAeoTnig eTAIPIKOY OpOU gival 10%. H eio0gpopa via Tnv duuva ota égoda ano evoikia 3%.

H oupgidioon Tng danavng pOpou €I0OONUIATOG NOU MPOKUNTEl and To KEPSOG Mpiv and Tny
poporoyia e BAon ToUG 10XUOVTES GUVTEASOTES TOU (POPOU EICODNPATOC, Kat THG Sanavne Tou popou
£1I000AMATOG Yia TIC XPHOEC Nou knEav oTig 31 Aekepfpiou 2012 ka1 2011 gxouv g eEAc:

2012 2011
€ €
KEpdoc npiv 1 popoloyia 1.254.467 963.796
®Opog £1003NUATOC 125.447 96.380
dopoloyikr) eMiNTwonN ano:
‘Efoda nou dev exninTouv yia Ppopohoyikolg okonoug 190.505 164,335
EKRTOOEIC kal £1000n1a nou Sev unoxertal oe popoioyia (119.490) (136.119)
Goporoyikh enidpacn {nuiag and yetagpopa (50.429) {11.339)
ALUVTIKN £10¢gopa - 1.243
BOPOG KEPAAQIOUXIKWDV KEPDWY - 15.834
GOPOI MPONYOUHEVIV XPNUEWY - 43.158
AvaBaiidpevn popoAoyia 3.673 40.836
10% eninpooBeTn popoloyia 5.592 -
155.298 214,328

ZUIES YIa OKOITOUE POpoU EI000NLIATOC

Katrd mn &iGpkeia Tou AekeuBpiou 2012, n BOuAn Twv AVTINQOOWNWY WHGICE apiBud VEWvV Kal
TPONOROITIKWY VOLOOXESiwY OTa nAgioid Tou pvnuoviou ouvavriAnyng petafy Tng Kunpiaknc
Anpoxpariag kai Thg TpdIKa g okonod TNV CIKOVORIKN gEuyiavon Twy Snpooiovopikay Tou KpdTouc.

O1 eTaipeieg, B0 PNOPOUV VA LETAPEPOUV POPOAOYIKIT {pid JOVO KATA TG ENOHEVA NEVTE £TN and TO
TEAOG TOU (POPOAQYIKOU £TOUG EVTOG TOU OMOIOU MPOKUNTE! TETOIA {NHIG, yia va ouppn@ileTal pe
@opohoynTée gioddnua (nporyouutvig dev uNnpPXe TETOIOG XPovIKOG neplopiopos). H évapén 1oxiog
NG mo navw Tpononoinong Eekiva and v 1 Iavouapiov 2013. Efaimiag Tng mio navw ariayng,
pEWBNKAY ONUAVTIKA 01 (POPOAOYIKEG {NUIEG MOU METEPEPE TO LUYKPOTNMA YIA CUMPNGIOUO UE
peMovTIKG popoloynTea képdn. O1 ETAIPEIEG TOU ZUYKPOTAHATOC METAPEPOUV (NUIEG yiG CKONOUG
(POpoU eIGodNMAToG Uyoug €1.342.352 (2011: €5.826.686).

To Zuykpdrnua dev £xe1 koTaxwpnos avaBaAAOUEVES QOPOACYIKES ANAITAGEIS VIa TIG Mo nave {NJIEE.

H ETaipeia Sewpeital Snudoia yia oKonous popou eIGOdIATOC,

33



Lordos Hotels (Holdings) Public Limited

ZHMEIQZEIZ XTIZ ENOIMOIHMENEE OIKONOMIKEE KATAZTAZEIE
yia i xprion nou £Ange omig 31 AskepBpiou 2012

10. ®opoloyia (ouvexela)

10.2 ®opoloyia nov avayvepioTnKe oTa Aoind cuvoAika eigodnuaTa

11.

12,

2012 2011
€ €
AvaBaiiopevn gopooyia (Fnp.21) 27.213 (904.265)
Képdn avd PETOXI] Nou KaTaveépovTal OTOUG HETOXOUC THE 100vouoag eTaipeiag
Ta Baowa xképdn ava petoxr) unoAoyifovrar Siaipavrag To KEPDOG XPACEWS NOU avaAoyel oTouc
KOIVOUG HETOXOUG HE TO {IECOOTABUIKG dpIBHO TWV KOIVOV HETOX®V 1OU ATav eKBOMEVES KaTd Tn
BIGPKEIT TNE XPNOEWC,
To nARpeg katavepnuevo képdog oTig 31 Askepfpiou 2012 kai 2011 10oUTal He To Baciko kEpdog avdl
HeToxn kabag n Eraipeia, népav and TG KOIVEG UETOXEG Oev £Xel ekOMOEI oNoIadANOTE BIKaibuaTa
NPoiPETEWS ayopag HETOXWY OUTE ONOIETOANOTE ESAYOPATILES NPOVOHOUYEC HETOXEC.
2012 2011
KaBapd kepdog nou avaloyel aToug LeTOXoUG TG ETaipeiac (€) 1.006.985 702.183
ZUVONIKG €1003APATA NOU avaAQYOUV OTOUG LETOXOUC TS
Eraipeiag (€) 1.033.501 8.500.493
MeoooTaBuIKOG apIBHOC HETOXWY Nou fTav ekBoPEVES kaTd Th
didpkeIa TG Xpnong 35.009.157  35,009.157
KaBapd képdog ava PETOXR MOU KATAVELETAI OTOUS METOXOUS THG
1Buvouoac eTaipeiac (oevT) 2,88 2,01
Zuvokikd £o0da nou avaAoyolv OTOUC UETOXOUS TG 1BUvouoac
eTaipeiag (oevT) 2,95 24,28
Mepiopara
2012 2011
€ €
MEpIoUa nou nANpwBnke 319,210 328,126

319.210 328.126

To AloiknTike ZupBouhio npoTeivel TV NANpwi Pepiopatog npog €0,01 ava petoxn (cuvolikod
HepicpaTog €350.091), nou avaioyel og 2,94% oTNY OVOLACTIKY OEia TNG METOXNG KAl CUVOMKA OTO
31,85% Tou KEPSOUG TOU ZUYKPOTRUATOC LETA Tr) (Ppopoioyia yia To 2012,

211G 29 Towviou 2012, eykpifnke 1 npdTaon Tou AOIKNTIKOU ZupBOUAioU yia Tnv kataBohn TeAikod
pepiopatog  Gwoug €0,01 yia kGBe peTOXM O£ OAOUG TOUG METOXOUG MOU MTAV KATAXWPNHEVO! GTO
pnTpwo TRG Etaipeiag oTic 12 Iouhou 2012. To cuvokikd Gyog Tou kaBapold pepiouaToc nou
nAnpwBnke kata tnv diapkeia Tou 2012 avAABe oTa €319.210.

ITic; 24 Touviou 2011, eykpifnke n npdrtaon Tou AloiknTikol SupBouliou yia Tnv kataPoif TehwoU
pepioparog  Owoug €0,01 yia x40 peTox GE OAOUC TOUC HETOXOUG NOU HTAV KaTaXwpnuévo! oTo
punTpao TnG Eraipeiag ori 7 Ioukiou 2011, To ouvohikd Uwog Tou «aBapol WEPIoHATOC nou
rAnewlnke kaTa Tnv Sidpkela Tou 2011 avAkBs ora €328.126.

Ta pepiopata nou nAnpwvovrar oe Quoikd RPdowWNa nou eival POPOAOYIKOI KATOIKOI KUnpou
UNOKEIVTal o€ EI0IKN NAPaKPATNON EI0QOPAEC yia TNV Apuva pe rnooootd 20% yia ta érn 2012 kar 2013
Kai 17% yia ro 2014 kar peta (kata to 2012 1o nogooTtd ATav 15% péxpr Tig 30 Auyolortou 2011 kai
17% wg 70 TEAOG TOU YXPpOVOU).
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13, AKIVITq, EYKATUOTACEIG Kai EE0NAIOHOG

‘Eminha,
'Mmxar  oxeln ka
xripia gEonAiopog OAiIko
€ € €

KooTog
YnoAoino 1 Iavouapiou 2011 74.073.574 14.194.834 88.268.408
Avanpooappoyn yia £navekTiunon 3.448.403 - 3.448.403
[wANCEIC - (1.600) (1.600)
MpooBnkeg 328.023 977.037 1.305.060
Ynoroino 1 Iavouapiou 2012 77.850.000 15.170.271 93.020.271
NpogBnkeg §1.389 550.630 632.019
¥11G 31 AekeyBpiou 2012 77.931.389 15.720.901 93.652,290
AnooBEcEIC
Ynohoino 1 Iavouapiou 2011 4.116.480 10.980.123 15.096.603
EniBépuvon via T xpnon 434.939 475.224 910.163
Eni nwAnoswy - (1.600) (1.600)
Avanpogapuoyn yida ENavekTinon {4.551.419) - (4.551.419)
Ynéhoino 1 Iavouapiou 2012 - 11.453.747 11.453.747
EniBdpuvon yia T XpHon 455.357 595.239  1.050.596
¢ 31 AexksuBpiou 2012 455,357 12.048.986 12.504.343
KaBapr AoyioTike aia
ITig 31 AekepfBpiou 2012 77.476.032 3.671.915 81.147.,947
I1ic 31 AekepBpiou 2011 77.850.000 3.716.524 81.566.524

Ta akivita ong 31 AskepBpiou neplhapBavouv yn oc enavekTiynor nou Sev anooBéveral yia
€30.667.909 (2011: €30.667.909).

H yn kai Ta kTipia Tng Etaipeiac enavekTiunonkav omic 31 Aekepfpiou 2011 pe Baon exTipunon nou
gyive and npogovToUXoug, Euneipoug avekapTnToug ekTiunTéG e Bdon Ta Aigbvr) Mporuna
Exmipnoewy. To kabapd nAedvacua and Tnv eNavekTiunon HETA Tnv aaipeon TnG NPOKURNTOUoAC
avapairdpevng gopohoyiag aviABs oTa €7.244.548 xar mioTwlnke oTa anoBepaTikd uloyng afiag
oTo CUpQ@Epov peTdXwv. H AlgbBuvon Tou ZuykpoTnpatog Tov Anpidto Tou 2013 €AaBe €xBeon
unoAoyiopoU TG ayopaiag aiag TG yng KAl TwvV KTIPIWV TOU, ano NpocovTolyous, EUNEIPOUC Kal
avebaprnroug extipnTés, pe Bagn Aigbvi) MNpotuna Ektipnoswv, pe Tnv onoia diaBeBaiwoe Ot N
kaGapn AoyioTikn afia Toug Sev Slagépear onpavTika and tnv Sikain Toug agia. MNa Tov kadopiopod TG
a&iag Twv arIVATWY EXEl Xpnaiponoindei n ouykpiTike PEBOBOC yia T yn Kai N #EB0dOC Tou KOOTOUC
avTikaraoTacng yia Ta kTipia,  Eniong AM@Bnke unoyn To akaBapioTo ASITOUPYIKO KEPDOC TwV
Eevodoyeiwv (G.0.P).

H kaBapry AoyioTikn aia TwV aKiviT@V TOU ZUYKPOTIUATOG OE TR KTHONG LEIOV CUOCWPEUNEVEC
anooBeoelg avépxeTar oTig 31 AckepBpiou 2012 o €20.040.050 (2011: €20.177.794).

AKIVATO TOU ZUYKPOTAMGYOC eival unoBnkeupéva via efao@dlhion Tpanelikwy Saveiwy  kar
napatpaPnyuatwy yia v Etaipgia kai yia GMeg eTaipeieg Tou ZuykpoTnpatog. epioodTepes
NANPOQOPIES YVWOTONOIOUVTH 0T onueiwan 22.
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14, Auda neplouciakd oToiXeia

Aoyiopixa
npoypapuara
€
Kéorog
YrdAomo 1 Iavouapiou 2011 204.218
Npogbikec 679
Ynohotro 1 Iavouapiou 2012 204.897
MpooBnkec 3.266
ZTic 31 AekepBpiou 2012 208.163
XpewAUoglg
Yndioino 1 Iavouapiou 2011 197.106
XpewAiuon yia Tr xpion 4.220
Ynoioino 1 Iavouapiou 2012 201.326
XpewAuan yia Tn xpnon 2.541
Znc 31 Aekepfpiov 2012 203.867
KaBapn AoyioTiki aia
Inig 31 AskepBpiou 2012 4,296
ITic 31 AekepBpiou 2011 3.571
15. EnevdU0EIq 08 OUVOEDENEVEC ETAIPEIEG
2012 2011
€ €
TiuA KTRONG 723.330 723.330
Kepaiaionoinon arnoBepatikol EnavekTiuNone akiviToy Kat GAAQ
anofguaTika 5.493.993 5.482.433
Mepidio oTa kePdN PETA TV NUEPOHNVIA KTAONG 112,283 117.106
Mépioya nou elonpayxenke (90.000) (60.000)
I1ig 31 Aekepfpiou 6.239.606 6.262.869

H ouvdedepévn eTaipeia Tou ZuykpoThipaTog oTig 31 AekepBpiou 2012 kar 2011 eival ny akoAoudn:
Exdolev  Suipépov
[¢)

KEQGAGIO %
Ovoua € Apacrnpiotnres
United Hotels {Lordos) Limited 2.411.100 30 IdiokTnoia Tou “Lordos Beach Hotel”,
(Eyveypapuévn orny Kunpo) Eevodoyeio TeooGpwv acTepwv 175

dwpaTtiwv oTnv napaiia TG AGpvakac
KOVTG oTr AekEAEIQ.
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15. EnevBUoEig o CUVBESEPEVEG ETQIPEIEG (OUVEXEID)

O akdAoudog Nivakag napoudialel TN CUVONTIKI £1KOVA TWY XPNRATOOIKOVOUIKWY NANPOMOPIDY YId TO
HEPIBIO TNG ENéVdUONC TOU ZuykpoTHpaTog oTnv ouvdedepévn Eraipeia United Hotels (Lordos) Limited:

2012 2011
€ €

MERIQUTIOKA TTOIXEIC
Mn kurkhoopoUvTa NEPIOUCIKG OTOIXEIO 7.174.089 7.204.856
KukAopopoUvTa NEPIOUTIAKA OTOIXEId 210.082 173.576
7.384.171 7.378.432

YNoxpewaoels

Mn BpaxunpoBeCyIEC UMOXPEWOEIC (752.666) (761.679)
BpaxunpOBeoues UNoYPEWGEIC (391.899) (353.885)
(1.144,565)  (1.115.564)
KaBapd neplousiaka oTolxeia 6.239.606 6.262.868
Eigodnpara 1.372.445 1.402.008
Efoda (1.317.268)  (1.372.077)
KaBapd képdoc WETA TNV (opoloyia 55.177 29.931

16. XpnHaTooIKOVOMIKA NMEPICUCITKA OTOIXEIO nou anotipoUvrat ot ebhoyn afia péow Twv

GNOTEAEGUATOV
2012 2011
€ €
Tnv 1 Iavouapiou 26.771 26.590
AMayn otnv sbhoyn aia kal daypaese (Znu. 9) (2.058) 181
I1ic 31 Aekepfpiou 24.713 26.771
EUAoyn afia Koorog  Elhoyn afia KooTog
2012 2012 20112 2011
€ € € €
ALIEC €ionYUEVEC OTO XPHHOTIOTAPIO
Afiov Kinpou 22,150 166.206 22.499 166.206
Alec un sionypévee os XpnpaTioTneio 2.563 2.563 4.272 4.272
24.713 168.769 26.771 170,478
17. AnoBipara
2012 2011
€ €
Tpopipa kal noTa 85.989 93.203
Eidn eomdoewe, kaBapiopol kar ypagikn UAN 126.005 114.624
AMa anoBéuara 7.197 7.293
219.191 215,120

Kara tn Sidpkeia Tng Xpnoewg diaypdgnkavy anofepara Uwoug €8.955 (2011: €20.317). Ta

anoBépaTa napougialovral gg TIPN KOOTOUG,
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18. Epnopikd Kai AAAa €10NpakTEa nood

2012 2011

€ €

Epnopika gionpakTea 962.345 1.107.149
Meiov: Mpdvola via eMoPaAEIc XpEMOTEC (170.617) (168.689)
Eunopika eionpakTéa - kabapd 791.728 938.460
MpoxaTaBeA&g kal NPONARPWLES 77.381 86.427
AMQ £100paKTED NOOd 2.848 3.435
871.957 1.028.322

'Oha Ta nio Navew nood dev PEPOUV TOKO Kal avapeveTar va glonpayBoly evrog 12 unvav.

STic 31 AckepBpiou, 1 XPOVOAOYIKT} OVAAUGCH TWV EUMNOPIKWY XPEWOTMV PETA and onoiadnnoTe npovola
yia eMOQAAEIC XPemOTEC napoucidleTar mio kaTw. H xpovoAoyikn avaluon éyive pe Bdon Tnv
nUeEpounvia éxdoanc Tou TidoAoyiou SidT Sev unfpxe nAnpo@opnon We Bacn Tnv nuepounvia nou

gxnveel n nepiodog nioTwonc:

2012 2011

€ €

Méxp! 30 nuépeg 73.563 113.527
31 - 60 nuépeg 74.147 51.481
61 - 90 nuépeg 323.850 494.048
91 - 120 nuépec 166.937 105.625
121 - 150 nuépeg 55.534 61.921
151 - 180 nyépec 42.174 30.595
nepav Twv 180 nuepmv 55,523 81.263
791,728 938.460

To SuykpdTnpa dev KaTEXE! ONOIECBNNOTE £EAOPANOEIC 08 OXECT NE TG EUNOPIKA EICAPAKTEC.

To ZuykpoThua avayvopios {nuid now avépxetal oe €2.375 (2011: €9.984) yia Tnv anopeinon Tov
EUNOPIKWYV EICNIPAKTEWY KATA Th DIApKEIa TNG XpNoews nou eAnge omig 31 AskeuBpiou 2012, H {nma

nepiaapBaveTal oTa £508a BIIKNCNG OTNV EVOTOINIEVN KATACTACT) CUVONKQOV EI00SNUATWY.

Kivnon npovolag yia eMcpaAeis XpemoTeg:

2011 2011

€ €

Tnv 1 Iavouapiou 168.689 178.054
Mpovoia Mou avayvwpioTNKE Vi ENICOAAEIC XPEDTTEC 2.375 9.984
Mood nou Biaypa@nKe ¢ Un EICAPAKTED - (7.414)
Eionpa&eic SIaypapevToy XPeEwSTRV (447) (11.935)
170.617 168.689

E11¢ 31 Askepfpiou

H 10TOpIKI £PnEipia Tou ZUYKPOTRUATOC OTNY Siopagn EI0TIPAKTEWY NOOWV EIVAl EVTOS TWV NAQITHOY
Twv NpofAsyewv nou karaxwpnBnkav ota BifAia. Adyw Tou napayovta autou, n SiEUBUvVon NMICTEVE!
OTi dev undapxel nPOOBETOG MOTWTIKOS KivOUVOG NEPAV Twv Nocwv nmou npoPAéginkav yia {nuigg ano

€ionpan TV ELNOPIKWY EICTIPAKTEWY TOU ZUYKPOTIHATOG,

H eGhoyn afia TV ELNOPIKMY K1 GAAWV EICTIPOKTEWY NOU £XOUV ANEN EVTOG £vOC £TOUG Eival NEpinou
n idia ge TN AoyioTikn afia kaTa TNV NUEPONNVIA TNG EVONOINKEVNG KATACTAONS XPHHATOOIKOVOUIKIG

Béonc,

H £xBeon Tou SUyKPOTHNATOS OF NICTWTIKO KIVOUVO Kai {NUIES anoOpEIoNS avagopIka HE ELTOPIKES Kal
AoIrec andiTAEIC YVOOTONOIEITAl 0T ONUEIWON 29 TwV EVONIOINUEVWY OIKOVOUIKGV KATAOTACEWY.
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19.

20.

21,

METPATA KOl QVTIOTOIXA HETPNTOV

INa oronolc TG KaTAoTAGNG TAUSIAKOY oWy TA PETPNTA KAl vTIOTOIKG HETENTOV NEpAapBavouy:

2012 2011

€ €

MerpnTa o710 TapEio 16.680 17.401
MeTpnTd oTnyv Tpanela 959 7.740
Tpanelikec unepavaAnyeic {1.668.898)  (1.986.900)
(1.651.259)  (1.961.759)

Ta Tpanelikd napatTpaBhyuara Tou SuykpoThuatog eival efao@oMoueva pe unobnkec nave oe
akivnta Tng ETaipeiag kal £TapEV TOU ZuykpoTnuaTog (5nu.22) kal gEpouv TOKo npog 7,25%

ernoiwg (2011: 7,25% eTAoing) kot gival ninpwTéa og npaTn {AThon.

MeToxiko kegpdAaio

2012 2012 2011 2011
ApIBHOC ApiBuoc
HETOXMV € HETOXV €
EYKEKPILEVO
ZuvnPeig peroxes Twv €0,34 ékaotn  50.000,000  17.000.000  50.000.000  17.000.000
KegpaAaro nou ekd60nke kai
nAnp®Onke £§'oAokAfpou
Tnv 1 Iavouapiou 35.009.157 11.903.113 35.009.157 11.903.113
ITic 31 Asxepppiou 35.009.157 11.903.113 35.009.157 11.903.113
AN anoBepaTika
‘Exdoon AnoBepariko
HETOXOV eUAoyng
unép 1Yo aSiag - yn
aprio KOl KTipia ZuvoAo
€ € €
YnoAoino Thv 1 Iavouapiou 2011 685.675 43.315.298 44.000.973
EnavexTiunon akvitov (Zny. 13) - 7.999.822 7.999.822
AvaBalAdpevn @opoAoyia GTRV ENAvEKTILAON YNG
KOl KTIpiov (Znu.23) - (755.274) {(755.274)
fhedvaopa anod TNV ENAvEKTILNCT GKIVITTV
cuvdedepévng eTaipeiag - 1.206.284 1.206.284
AvaBaridpevn @opoloyida oTnyV EnaveKTinon
akIvATOV CUVSEDEPEVNC ETAIPEIAC YIa TH XpRon - (148.991) (148.991)
AKaiopaTa geiowngiag oTny Kivnon anoBeparikoy
E£NAVEKTINNGNC - {503.531) (503.531)
YnoAoino Tnv 1 Iavouapiou 2012 685.675 51.113.608 51.799.283
AvaBaAAopevn popoAoyia oTnv ENAVEKTILNGN yNG
Kal kTipiwv (Znp.23) - 15.378 15.378
AvaBaiidpevn @opoloyia aTnv enavekTiynon
axviTWV CUVOEDELEVNG ETAIPEING YIa TN Xpnon - 11.835 11.835
AlkQparta peloyngiac oty kivion anoBepatikol
ENAVEKTILINONG - (697) (697)
YnioAoino otic 31 Askepfipiou 2012 685.675 51.140.124 51.825.799
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21.

22,

AAAa anoBsuarika (ouvexeia)
To anoBepatikd slAoyng a&iag — yn Kal KTipia avTIpoownedel nALOVAoHA dnd TV ENAVEKTINGT TWY
neplouoiokmv - oToixsiwv TR Eraipeiag,  Twv  Quyarpikev  Kai  OUVOEDEMEVWV  ETOIPEIDY  TOU
ZUYKPOTALIATOC, Leiov nood nou xpnoiponoindnkav yia Tv dwpedv éxdoon petoxmv. To anoBepaTiko
auTo dev BewpeiTal DIVEUNTED UNO HOPPI} HEPIOPATOS. TO NAEOVACHA ENAVEKTIMNGNG OKIVATWY OTIG
31 Aekepppiov 2012 cupnepirapBaver €5.493.993 (2011: €5.482.433) and eNaVEKTIUNGT TWV AKIVTWY
TnG ouvdedepévng eTaipeiag United Hotels (Lordos) Limited.
Aaveioudc
2012 2011
€ €
BpayunpoBeopa davera
Adveia Tpanslmy 1.463.571 1.575.448
XpripatodoTikée miobuoeic 8.696 21.287
1.472.267 1.596.735
Mn BpaxunpoBeopa Saveia
Adveia Tpaneov 4.101.461 5.006.623
Xpnuarodorikéc HobnoElg 3.843 12,710
4,105.304 5.019.333
JUVOAO 5.577.571 6.616.068
Ta daveaa sival anonAnpwTtéa wg akohouBug:
MeTakl evog kal BU0 ETOV 1.472.267 1.596.735
MeTatl 800 kal NEVTE E£TWV 4.105.304 4.663.949
Mépav TwY NEVTE ETWV - 355.384
5.577.571 6.616.068

ZOvolo eAdioTV

H napovoa agia rov

HEAAOVTIKGV EAGXIOTWV HEAAOVTIKOV

KaTaBoAav xoaTaBolov

HIOOWUATOV HoBUATWV

2012 2011 2012 2011

€ € € €

Evrog 1 éToug 9.373 23.001 8.696 21.287

Mépav Tou 1 £TOUG KAl OX1 NEPAV TWV 5 eTOV 3.895 13.110 3.843 12.710
MNapotoa agia unoxpewoewv XPRHAaTodoTIKI

uicBwong 13.268 36.111 12.539 33.997

MeANOVTIKEC XPEWMOTEIC XPNUATOdOTNONG (729) (2.114) - -
Napoloa atia unoypewoewy XpnuaTedoTikig

pioBwonc 12.539 33.997 12.539 33.997
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22. Aaveiopdg {(ouvixeia)

O1 Opol Twv daveiwv, OF NUEPOUNVIEG anonAnpwung kaBwg kai Ta unohoma oTic 31 Askepfpiou
(PAiVOVTal OTOV IO KAT® Rivaka:

Nopopanik  Evepydg Yndhowo daveiou
povada OUVTEAETTAC
daveioy ENITOKIOU AnonAnpwn 2012 2011
€ €
SupBdraio Eupw 3 pnvov Ze ynvigieg
EVOIKIOYOPAG FURIBOR + 4,25% BO0EIC HEXP! TO
£€rog 2014 8.215 12.378
ZupPohaio Eupw 4,15% ZE UNVIGIES
EVOIKIAYOPAC DOOEIC UEXM TO
€106 2013 2.915 13.913
Zuppoiaio Eupw 4,65% 2E PNVIgieg
EVOIKIAYOPAC DOOEIG HEXPI TO
erog 2013 1.409 7.706
Tpane(iko Eupw 3 pnvoy Ze TpIUNVICIEG
DAvVEID EURIBCR + 1,75% DOCEIG PEXPI TO
£10¢ 2015 1.164.249 1.629.950
Tpaneliko Eupw 3 unvav ZE€ TPINVIQIEG
davelo EURIBOR + 4,25% DOCTEIG LEXP! TO
&roc 2017 440.831 613,908
Tpanelixd Eup 3 pnvov 2€ TPIUNVIGIES
Baveio EURIBOR + 4,25% BOOEIC HEXDI TO
£roc 2017 2,769,130 3.614.789
Tpaneliko Fupw Baoikd £niToKIO ZE TpInVIaiEg
dAVEID EMXEIPNOEWY + 2% dooEIg péxp TO
£roc 2017 628.092 723.424
Tpansfikd Eupw Baoiko emiToKIO Z€ Tpiunviaieg
daveio gruxeIpnoswv + 2,75%  OOOCEIG HEXD! TO
£Toc 2016 195,366 -
Tpanelikd Eup® BOGIKO EMITOKIO 2e TPIURVIQIES
Baveio eNXEIPNOEWY + 2,75%  DOOEIG PéEXp! TO
£710¢ 2016 367.364 -

5.577.571 6.616.068

Ta okiviTa Tou SUYKpOTNHATOG £ival UNOBRKEUMEVA via Tnv napoxn Tpanedikwv JIEUKOAUVOEWV
ornv Eraipeia ko GAWY ETAPEIDY Tou ZUyKPOTRUATOS W6 aKoAOUBWC:

- YnoBnkn navw oTa kTRUaTa TnG Buyartpikng eraipeiaog Golden Coast Limited Uwoucg
€2.990.052 (2011: €2.990.052) yia eEao@AMON UnOXpEwoEwy TnG BuyaTpikng eraipeiag

Golden Coast Limited.

- YroBnkn navw oTa kTApara Tng 18uvouoag eraipeiag Lordos Hotels (Holdings) Public Limited
Upoug €1.025.160 (2011: €1.025.160) vio eEao@OMNion UROXPEWCEWY TG BUYATPIKAG
eTaipsiag Golden Coast Limited.

- YnoBnkn ora kriparta TG GuyaTpikng etaipeiag Golden Coast Limited Gyoug €2.352.042
(2011: €2.392.042) yia €£ao@AMON UNOXPEMOEWY TG BuyaTpikic eTaipeiag Golden Coast
Limited kai Tn¢ 1BUvouoag erarpeiag Lordos Hotels (Holdings) Public Limited.
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22,  Aavelopog (OUVEXEID)

23.

YnoBnkn nave ota kripata Tig Blvoucag etaipeiac Lordos Hotels (Holdings) Public Limited
Uyoug €2,990.052 (2011:€2.990.052) yia eEacpaNIon UNoXpewoewy Tne Buyarpikig eTaipeiag
Golden Coast Limited xai Tng 180voucag eTaipeiag Lordos Hotels (Holdings) Public Limited.
YrioBrkn navw oTa kriparta Tng Buyarpikic eraipeiag Golden Coast Limited kat Tri¢ 1B0vouoac
eTaipeiag Lordos Hotels (Holdings) Public Limited Owoug €2.819.192 (2011: €2.819.192) via
eEaopahon unoxpewoewy Tng Buyarpikng etaipeiag Golden Coast Limited kai Tng 1BUvouoag
graipeiag Lordos Hotels (Holdings) Public Limited.

YnoBrikn navw oTa kTRpaTa g I0Uvousag etaipeiag Lordos Hotels (Holdings) Public Limited
yia gEaopdAion Twv unoxpemoswy Uyoug €2.081.929 (2011: €2.081.929) 1ng Bdvouoac
eTaipeiag Lordos Hotels (Holdings) Public Limited.

YnoBikn navw oTa KTpaTa Tng Buyarpikig etaipeiag Golden Coast Limited yia efaopaiion
unoypeooewy Gpoucg €1,232,755 (2011 €1.232.75%) Tng 1Blivouoac sraipsiac Lordos Hotels
(Holdings) Public Limited.

O1 UNoXPEWOEIG Tou ZUYKPOTAATOG ano XpnHaTodoTikeg MIoBWoES £ival EEGOPaNOUEVES yia
Tov eKIOBWT anod ToUG TITAOUC KUPIOTNTAC 0TA HICBWUEVA GTOIKEI EvEpYNTIKOU.

H Bivouoa etaipeia Lordos Hotels (Holdings) Public Limited éxer enmiong eyyundei Tpanelikéc
dieukohUvoelc nou éxouv napaxwpndel otnv Buyarpikr etaipeia Golden Coast Limited e
EYYunTApiou eyypdeou nuepopnviag 25 OkTwpPpiou 1994 yia anepiépiaTo nocod. EmnpdoBeta katd
T0 £€10G 2009 £x0uv D0Bei £nINPOCOETEG EYYUNCEIG via TpanedikEG BIEUKOAIVOEIC TG BuyaTpiknig

etaipeiag Golden Coast Limited ouvohikoU Uyoug €1.800.000.

AvaBaAAOpEVEG POPOAOYIKES UNOXPERTEIG

H avaBaAropevn @opooyia unoAoyileral nARPWG NV 08 OMEG TIG NPOCWPIVES SIaQOPEC PE TN
pEBOGO TNG UNOYXPEWONG XPNOILONOIVTAC TA EQAPHOTIIC NOGoaTA Gopoloyiag (Zny. 10).

H xivnon Tou Aoyapiacpol avaBaANopevne qopoAoyiag gival we eENc:
YNoxXpewoel§ avaBalAOpEVNC (popoAoyiag

DOpPOAOYIKEG
EKNTWOEIG NOU

napaywpnénkav
peiov
anooBEocig EnavekTipnon Zivolo
€ € €
YnoAomo tnv 1 Yavouapiou 2011 1.547.655 £.823.875 8.371.530
XpEwon / (nioTwon) wg akoAolBwg:
EvOnomuévn KaTaoTaon ouvolKQY E1003nuaTwy
(Znp.10) 40.836 - 40.836
AnoBepaTika ebAoyng aiag (£nu. 21) - 755.274 755.274
YnoAoino v 1 Iavouapiou 2012 1.588.491 7.579.149 9,167.640
Xpéwon / (nioTwon) we akoAotduwe:
Evononuevn katdoTaon GUVOAKGV E1008NUAaTwY
(Znp.10) 3.673 . 3.673
AnoBepaTikG eUAoyng agiag (En.21) - {15.378) (15.378)
YnoAoino otig 31 Askepfipiou 2012 1.592.164  7.563.771  9,155.935
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24,

25,

26.

26.1

EMnopikoi Kai AAAOI MICTWTES

2012 2011

€ €

Epnopkol notwrég 354,725 737.532

MpoxaTaforé nehatov 377.418 45,512

®opoc MpooTiBeuevne Aiac 82.438 29.276

Opeihopeva £50da kal GAAOI NICTWTEG 433.940 450.532
ApuvTikly eio@opd nave oL gepiopaTa NANHOTEQ EK PEPOUC TV

LETOXWY T OYEan e Aoyilouevn diavoun LERICUATOG 632.172 642.483

1.880.693 1.905.335

H g0hoyn a&ia Tov EUROPIKOV KAl GAMWY MNICTWTWY Nou £xouv AREn evrdg evog £toug eival nepinou

n g Mg TN AoyioTikn  afia  KATG TRV QUEPORNVIA  TNG  EVONOINUEVNG

XPNLATODIKOVOIKNG BEanC.

TpEXOUOES POPOAOYIKEG UNOXPEDOEIC

KaTaoTaong

2012 2011
€ €
ETaipikog Ppopog 63.667 28.992
'EKTQKTN EI0QOPA yid TV Guuva 82.970 82.968
146.637 111.960
FuvaAAayEG JE CUYYEVIKG MEPT
O1 Mo KATW CUVOAAAYES EYIVAV IE CUYYEVIKA HEPN:
AHOIBR ZupBoUAGY Kol AAA@V CNHAVTIKGOV HEAGV TG SIEGBUVONG
H apoIpn Tov ZupBoliwv kar Gy onpavTikev pehav e distBuvong frav we &N
2012 2011
€ €
Alkaiwpata ZupBoliay 4.700 5.400
ApoIBr ZUpBOOAWY UNO EKTEAECTIKN IDIOTNTA 43.300 43.400
ApoIBN ZupBolhwy yIa CULHETOYXT) O GUVEDRIES 27.672 25.434
ApoIBI HeTOXWV BUYATPIKNAC ETAIPEITG 61.268 59.819
ALOIBA onuavTiKGV SIEUBUVTIKWY OTEAEXWY 84.299 84.299
ApoBn SUYYEVIKGOV NPOCWIKDY NOU anacxoAoUvTal oTnv Buyatpikn
graipeia 16.432 16.079
ALOIBN CUYYEVIKQVY NPooMINWY nou arnacyohouvral otnv ETaipeia 19.069 11.825
Eiopopec oTa Stapopa Taupela yia SIEVBUVTIKG OTEAEXT KQi CUYYEVIKG
npoowng 17.737 17.106
274.477 2063.362

Baoikd StoiknTikG orehéxn eival Ta Gropa nou £xouv Ty eEoucia kai Thv euBuviy yia To oxediaopo, T,
Jloiknon kal Tov EASYXO Twv OpUoTNPIOTATV TOU ZUYKPOTNPATOG, GMECA 1} E£UMETT  Kal
cupnephapBavouv kdBe SieuBuvtry Tou Suykpotnyatog. Ta Paowd S0IKNTIKG OTEAEXN yia Ta £Tn

2012 kai 2011 anoteholGvrar and Toug AeuBuvTéG Twv EEvoBoXEiwY TOU ZUYKPOTAHATOS,
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26.

26.1

26.2

26.3

FuvaAAayEG HE OUYYEVIKA HEPN (CUVEXEIT)
ApoIBf} ZupBoUAmV Kai AV CNHAVTIKGOV HEAGV TG SicUBuvong (guvixela)

H apoiBni Twv ZupPfoulov Tou ZuykpoTipaToc nrav we eEnc:

Apoifi] ZuuBoUAmyv yia
ApoIBn ZupBoUAnV  OUPHIETOYXF Of OUuvedpieg
2012 2011 2012 2011
€ € € €
Takng . Kupiakidng — Ynd ekreAeoTikn
1B16TNT 21.650 21.700 - -
AnufTpiog I, AOpdoG — YO eXTEAETTIKN
1BIOTAT] 21.650 21.700 - -
Adayiog Adapidng 500 500 4.290 3.985
Apetn Iwvidou 500 500 4.270 3.020
MixaAng KAeonag 500 500 3.815 3.330
Taxng KAnpidng 500 1.100 4.210 3.997
Aawpog Oppavidng 500 500 1.975 1.975
MeETpog Nerpidng 500 500 3.855 3.110
[ewpyioc Mixanhidng 1.700 1.700 5.257 6.117
48.000 48.700 27.672 25.534
Ayopéc epnopeupdTov/ (napoxn unnpeciov) and/{0e) CUYYEVIKG pEpn
2012 2011
€ €
AYOPEG EUNOPEUPATOV ANO ETAIPEIES NOU EAEYXOVTAIl ANO CUYYEVIKG
HEPN Kal WEAN Tou AloiknTIKOU ZUPBoUAioU 409.562 418.150
Ynnpeoieg diknyOpwv kal VOUIKwY guisBolhwy anod eTaipgieg nou
eAEyyovTal and peAn Tou AwiknTikolU ZupBouliou 14.540 14.168
MPOUHATEIOKES UNNPECIEG aNG ETAIPEIES TIOU EAEYXOVTAI ARG [EAN TOU
AoiknTIKOU ZupiBouiiou 49.113 41.888
Evoikia €lonpakTéa and pétoye BuyaTpikic eTalpeiag (3.839) (3.839)
469,376 470.367
O1 ayopég and CUYYEVIKG JEpN éyivav e eunopikols OPoUS Kai NpolnoBeeic.
Mood NANPWTEN 0L CUYYEVIKA HEPN
2012 2011
€ €
OpeIAEG O ETAIPEIEC NOU EAEYYXOVTAI ANG CUYYEVIKA HEPD 64.388 128.839
MéToyo! peiowneiag BuyaTpikng eTalpeiag 8.500 -
72.888 128.839

O1 mio ndvw eTaipeisg BwpolvTal CUYYEVIKEG DIOTI EAEyXOVTAl GNG CUYYEVIKA HEPN Kai PEAN Tou
MoiknTikoU ZupPouliou. Ta oQeAOpEVG TOOA U8 CUYYEVIKA MEPE EXOUV NPOKUWE! aNd ELNOPIKES

CUVONAAYEC Kal Bev PEPOUV TOKO. 'OAG TA THO NAVW NOCG £ival NANPWTES evTOg 12 pnvav.
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26. ZuvaAAayéc pe ouyyevika pépn {(ouvexsia)

26.4 EIonpaxrEa and Guyyevika HEpn

27.

28.

29,

2012 2011

€ €

METoXO! HEIoWNgIag BuyaTpikng eTaipeiag 54.330 96.229
United Hotels (Lordos) Limited 13.538 8.450
Desras Trading Limited - 651
XpewaTika unoioing pehwv AloiknTikol Zuufouiiou - 219
67.868 105.549

Ta mo ndve eIoNPakTEa dev PEPOUV TOKO Kai DEV EXOUV NPOKABOPIGHEVT NUEPOUNVIa anonANPWLAC.

Ta undroma pe tnv United Hotels (Lordos) Limited éxouv npokOyei and GuvaAayéc eunopiknig
PUOERG,

AIKaimpara peloynpiag

Ta QIKQOMATA HPEIWPNPIAG avTINPOoWNEUOUY TO LEPIDI0 OTO KEQOA@IO kai OTA anoBepamkd TG
Golden Coast Limited (Znu.1) nou avaioyei oTouc HETOXOUC THG ETAIPEIAC GUTNG, EKTOC TNG 1BUVOUCaAg
eTaipeiac. To kaBapod pepidio Tne pelowngiag ora képdn nepiopileTal oTo GUVOAD TOU HEPIBIOU TouC
07O Ke@Ahaio kal GAAa anoBepaTIka ThE BuyaTpIkAG ETAIPEIAS,

H kivnan Tawv SIKGWPATWY LEIOWNQIGS yia Tn XpHRoT €ixe wg €5NG:

2012 2011
€ €
YrnoAoino 1 Iavouapiou 1.516.516 965.700
Mepidio kaBapol KEPSOUC yia T XpHon 92.184 47,285
Mepidio OTnv ENAVEKTILINGT YNG KAl KTIPIWY - 543.606
Mepidio avaBarhopevnG QopoAoyiac oTnv EMAVEKTIUNGN GRVATOV
yia T xenon (Znu. 21) 697 (40.075)
YnioAoino 31 Askepfpiou 1.609.397 1.516.516
EuAoyeg afigg

H ebAoyn afia avTimpocwnelsl TO NOTO GTO ONoio £va oToixeio evepynTikoU priopel va avraiiaydei
A MO unoxpéwan va anonAnpwBel oTa nAqica wac ouviBoug eunopikng cuvaiiayng. Tooo Ta
Bpaxunpobeopa 0CO KAl TA PAKPONPOBECHA  XPNUATOOIKOVOMIKG OTOIXEI EVEPYNTIKOU  KQl
nadnTikod Tou ZuykpoThuaTog napousialovral o agie nou TANCIAiouy Ty ethoyn afia Toug.

AIOXEipION XPNHATOOIKOVOUIKOU KIvaUvou

Mapdayovreg oikovoikoU KivBuvou

To Suykpotnua ekTiBETaI G KivDuvo TIMAG ayopdag, KivOUvO ENITOKIOU, MIOTWTIKO KivOuvo, Kivduvo
DEUCTOTIITAG, ASITOURYIKO KivDUVO, KivDUVO CUULGPpWOTS, Kivduvo diaxeipiong ke@ahaiou kai ahhoug

KIVOUVOUC HoU npoKUnTouy and Ta XprpaTooIKoVoUIKG pEoa nou KaTexer. H noAITIKN nou e@apuolel to
SuykpoTnua otn Siaxeipion Tev KIVOUVLY WOTE va TOUG EAEYXEl, EENyeiTar Mo xaTw:

29.1 Kivduvog TipnG ayopag

O kivduvog TIMAC ayopdc eivar o Kivduvog n afia Twv XPnUaTooIKOVOLIK®V HECWY va SIOKUMQIVET
gEarriag aMayv OTIC TIEG TRG ayepds. Ta XphHATOOIKOVOUIKA MEPIOUTIAKA TTOIXEIN NOU anoTioOvVTal
ot elhoyn afia HEoW TwV anoTEAEouaTwV ToU ZUVKPOTALATOC UROKEIVTCE O KivBuvo TIUAC ayopac
AOY® aBefadTRTAC WC NPOC TIC HEANOVTIKES TIHEC Twv enevduoewy. To SuykpdTnua diayeipilerar Tov
Kivduvo TNG THING ayopdg {Eco BIAoNoPAs TOU XAPTOQUAGKIOU ENEVOUCEWV,
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29. AaXeipION XPNHATOOIKOVOLHKOU KivEUvou (GUvEXEIQ)

29,1 KivBuvoc Tipng ayopdac (ouvexeia)

Avaiuon guaioBnatac

H algnon Tnc TIAC Twv peToXv kata 5% o7 31 Askeyfpiou 2012 Ba eixe w¢ anoTéAeopa Tnv
auEnon oTa anoTeAéopara kard €1.108 (2011: €1.125). Z& nepinTwon peiwang 5% Ba npokuyel n idia

ahAG avTiBeTn enidpaon oTa anoTeAEopaTa.

29.2 Kiv3uvog enivokiou

O «ivduvoc erirrokiou eivar o kivduvoc 6nou i a&ia TV XPRHATOOIKOVOUIKGY HEowy SiakupaiveTal
ekairiag aAaywv oTa emToKIa TC ayopac. ToO ZUYKPOTMA ekTIOETAl OE KIVEUVO EMTOKIOU ava@opikd
pe To un BpaxunpoBeopo davelopd Tou, O SaVEITHOG G KUHAOPEVa emiTOKId ekBETEN TO ZuykpoTnua
o€ KivBUVO ERITOKIOU MOU agopd TIC TAHEIOKEG poec. O Bavelopos oe aTabepa emTdkia eKOETE TO
ZUYKpOTNUa ot kivduvo emtokiou nou agopd Tnv ebioyn afia. H dietBuvon Tou ZuykpoTANATOg

napakoAouBel Tig SIAKUMAVOEIG OTA ENITOKIO O Cuvexn) Bacn xai evepyei avahoya.

Karé Tnv nupepounvia napouciaone Twv eVONOINUEVWYV OIKOVOUIKWY KATACTAOEWY | avaAuon Twv

TOKOPOPWY XPNIATOOIKOVOUIKWY ECWY OF OXEON KE TG ENITOKIO ATAV:

2012 2011
€ €
XprnuaTootkovopika péca oTabepol eniTokiou

XPNUATOOIKOVOMIKES UNOXPEWCEIC (12.539) (33.997)

XpnHaroolKoVoIKG PEoa KURIaIVOUEVOU EFITOKIOU
XPrHaTOOIKOVOUIKG NEPIOUTIAKA OTOIXEIG 959 7.740
XPNATOOIKOVOUIKES UNOXPEWTEIS (7.233.930) (8.568.971)
{7.245.510) (8.595.228)

Avaluon suaiofnaiag

H at&non Twv enitokinv kata 100 Baoikée povadeg oric 31 Aekepfpiou 2012 0a gixe wG anoTEAeCa
TNV UEIWOn oTa anoTeAéopata Onwe napoucialeral nio katw, O UNOAOYIOUOS auTog NpolnoBeTel OTi
GAAOI NOPAYOVTEG KAl CUYKEKPIUEVA Of TIMEC OUVOAANGYMATOG napapsvouy oTaBepd, e mepinTwon
PEIWORG Twv emTokiwv KaTa 100 Baoikeg povadeg Ba npoklyer n idia ahhd avriBern enidpaon oTa

anoTeAéopaTa,
Evonoinpévn katdoraon
CUVOAIKAOV EOSNPATOV
2012 2011
€ €
XpNUATOOIKOVOUIKA LE0a KUUAIVOLEVOU ENITOKIOU (72.330) (85.612)
(72.330) (85.612)
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29, Aiaxeipion XpipaToOOIKOVORIKOU KIvEUvou (OUVEXEia)

29.3 MOTWTIKOG Kiviuvog

O moTwTkdg KivBuvog npoklenTer oTav n aduvapia Tov cupBaliopeviy HEpMV va €EOMANCOUY TG
UNOXPEWOEIC TOUG Ba [NOPOUCE va UEIMCEE TO NMOCO TWV HEANOVTIKOV TAMEIQKWY EI0QOMY and
XPNHATOOIKOVOLKA TIEPIOUOIAKA OTOIXEI KATQ Thv njepounvia avagopds. O RAIOTWTIKOG KIvOUvog
NPOKUNTEl and TG eUnopikG Kal GAAG €ionpaktéa aAXQ gival NEPIOPICHEVOS AOYW TOU MeydAou
apiBpod Twv neAatav. To ZuykpdTnua epapuoler diadikacieg nou va Befaiwvouv OTH OF NWARTEIC
NPOIOVTWY KaI MAPoY UNMPECIV YIVOVTGI Of NEAATeC pe KAaTGANAN iotopia afiomoTiac Kal
napakoAouBel oe cuvexn RACN TN XPOVOAOYIKR KATAoTaon Twv €ionpakTéwy., ‘OAa Ta EUopIka
EIONPAKTEQ eival Ye [P Xwpig efwTepikn afioAdynon @epeyyuoTnTag. To ZuykpoTnua eQapuolel
diadmaciec nou nepopifouv TNV £kBeon Tou 0 MIOTWTIKO KivBUvo OE OxEon dE KaBg
¥PNUATODIKOVOUIKO OpyavIoUO.

H AoyioTikn) afia Twv XPnuaTooiKOVOUIKOY MEMIOUCIGKMY OTOXEIWY avTinpoownelel T HEYIOTN
ekBeon oTov MICTWTIKO Kivduvo. H péyiorn exBeon O£ MIOTOTIKO KivBUVO KATA TNV nuepopnvia
napousciaong TwWv EVONOINUEVKYV OIKOVOLIKWY KATGOTFATEWY NTav:

2012 2011
€ €

XpnUaTOOIKOVOUIKA NEPICUTIAKA CTOINEID AOU ANOTHIOUVTAl OF
guhoyn agia PECW Twv anoTEAEOUATWY 24,713 26.771
Epnopikd sionpakréa kar eignpakTéa and ouyyevika pépn 862.444 1.047.444
MerpnTa oTnv Tpanela 959 7.740

888.116 1.081,955

29.4 Kivduvog peuaTdTnTag

O «ivBUvo¢ PEUCTOTNTAC Eival O KIVOUVOC MOU NPOKGNTEN OTav 1 ANEN TV NEPIOUCIAKGY GTOIXEIWV KAl
unoxpemoewy dev oupnintouv. 'Otav of Afferg dev oupninTouy, n anodoTkOTNTA pnopel va auindei
aMa Tautdxpova pnopel va aufnBei o kivduvog Injiov. To ZuykpdTnua spappddel dadikacieg pe
OKOMO TNV €AaYIoTONOINCN TETOWY {NUWV ONwG i SIATAENON IKAVONOINTIKLY NOCKMY LETPNTWV Kai
GAMOV MEPIOUTIOKGY OTOEIWY HE UWPNAN PEUCTOTNTG Kal gE TO va diarnpel &va IKavonomTIkO nogd ot
OECUEUHEVES NIOTWTIKEC SIEUKOAUVOEIC,.

Ot akdrouBoi nivakeg napouctalouv TNV aVAPEVOLEVT] XPOVOAOYIKN AREN TWV XPrHUATOOIKOVOIKWDY
UNOXPEWOEWY TOU ZUyKpOTAMATOoG. Of nivakeg €xouv  eroipaoTtel pe  Baon TG oupBaTikeg
HN-NPOEEOMANUIEVEG TANEIAKEG POEG TWV XPNLATOOIKOVOHIKGY UNOXPEWOEWY Kal BATEI TNG EVWPITEPNC
nUEpopNViag karda Trv onoia To ZuykpOTNUa PNopel va unoxpewbel va NANPLcEL.

31 AskepBpiou TupBarikic MeraZi 3

2012 Aoyionikly Tapsiakég  Evrog 3 xai 12 Népav Twv
afia poLg Hnvov pnvioy  1-2 £ 2-5 érn 5 gToov

€ € € € € € €

Adivela Tpaneliov 5.565.032 6.057.145 420513 1.247.154 1.622.764 2.766.714 -

YNOoXpeWOes anod 12.539 13.268 5.867 3.505 3.8596 -

XPNHATODOTIKE

HIOBWoEIC

Tpanedés - - -

UNERQVOAIWE 1.668.898 1.668.898 1.668.898

ELnopikol Kar GAAO! - - - -

THOTWTES £93.489 693.489 693.489

NAnpwTtéa og - - - -

CUYYEVIKEC ETQIPEIES 72.888 72.888 72.888

8.012.846  8.505.688 2.861.655 1.250.659 1.626.660 2.766.714 -
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29. Mayeipion YpnpHaroolKovopikod kivilivou (ouvExeia)

29.4 Kivduvog peuororirag {ouvixeia)

31 Aexspfpiou FuppaTikeg MeTafu 3

2011 Aoyiomikl  Tapelakeg  Evrog 3 Ka1 12 fepav Tav
aia POEG gnvev pnvawv  1-2 € 2-5 £rn 5 grGv

€ € € € € € €

Advea Tpanslmy 6.582.071 7.442.872 666.549 1.209.015 1.559.860 3.645.492 361.956

Ynoxpemoelg and

XPNHaTOBOTIKEG

pigBnoeg 33.997 36.111 5750 17.251 13.110 - -

Tpanelkéc

UNEPAVAANYEIS 1.986.90¢  1.986.900 1.986.900 - " - -

Epnopikoi ki GAho!

NIOTOYFEG 789.790 789.790 789.790 - - - -

MAnpwTED 08

OUYYEVIKES ETQIPEIEC 128.839 128.839 128.83%

9.521.597 10.384.512 3.577.828 1.226.266 1572970 3.645.492 361.956

29.5 AsiToupyIKOG Kiviuvog
O Aeitoupyixog kivduvog gival 0 Kivduvog Nou anoppesl and aduvapia Twv GUOTRHATWY TEXVOAOYIAS K
EAEYXWV TOU ZUYKPOTHHATOS KBS Kal 0 Kivduvog nou npoépxeral and avBpwnivo AGBog Kar QUOIKEC
KATAOTPOMEG. TA GUCTAHATA TOU ZUYKPOTAUATOC ehéyxovTal, ouvTnpolvTar kai avaBadpifovral eni
ouvexolg PAcEwC,

29.6 Kivduvog ouppoppwong
O KivOUVOCG CUHPOPQWONG Eival 0 KIVBUVOS XPNHATIKAG anMAEICS, TURNEPIAAMBavOLEVNG Kal arALING
anod npocTIA KAl AANEG NOIVEC, MOU AMOPPEEI ANO TH iy CUPHOPEQWAN HE TOUC VOHOUC Kal KaVOVITHOUG
NG noAiTeiag, O Kiviuvog autog neplopileTal o€ peyaio BaBuo PECW TG ENONTEIAG NOU ACKeiTal and To
ABITOUPYO ZUPPOPPWIONG, OAMG kAl PEC OMwv aopahioTikwv OikAeidwv nou spapudlel 1o
ZUyKpOTHLIA.

29.7 Kivduvog diayeipiong kegpaiaiou
O1 eniBiteig Tou Zuykporhparog otav Siaxeipileral kegaAaia gival n dlacpaicn ThG IkavdThTag Tou va
ouvexioel Baon TG apxnc TG Spwoag AEITOUPYIKAG povadag Je okono Tnv NAapox! anoddaswy yid Toug
METOXOUG KOl W(QEALATA yia GAAG NPdomNa NoU EXOUY CUMPEPOVTA OTO ZUYKPOTHHA KAt va Siarnpnoel
Hia BEATIOTN Kepahaiouxikn DO yid va HEIMTET TO KOGTOG KEPAAQIoU.

Me okono va diatnpnoel fj va peTafaher Tnv ke@ahaiouyikr dopr], To ZUyKpoTNUa Wopei va NeTARAAE!
TO NOGO TWV PEPITUATWY MOU NANPOVOVTAl GTOUC HETOXOUC, VA ERIOTPEWPE! KEPAATIO OTOUC HETOXOUC N
va EKBIOE! VEEG LETOXEC.

To ZuykpoTniia napakoAoubel To Kepahaio oTn PAcn TG axéong Tou SaveIoNoU WG NPog To TUVOAD
Twv 10wV KEPAAQiWV. AUTOC 0 CUVTEAEOTNG UNOAOYIZETON WG TO kaBapd xpEoc SIaIpoUEVO HE TO
OUVOAIKG KepaAalo. To kaBapd ypéog unohoyileTal we To CUVOAO SaVEIGHOU LEIOV LETPNTA OTA TAUEQ
Kal oTig Tpaneles. To ouvokikd ke@diaio unohoyileral wg Ta 'idia kepahaia' dnwe napougialovral oTnv
EVONOINMEVN KATAOTACH XPNHATOOKOVOUIKAG BEONG,

H oxéon Tou xaBapol XpEoug npog To CUVOAC Twv 18IV KepaAgiwy unoloyileTar we efne:

2012 2011

€ €

ZUvoAo daverapoU (Znu.19,22) 7.246.469 8.602.968
Mgeiov: MeTpnTa oTa Tapeia kal oTic Tpansles (Fny.19) (17.639) (25.141)
KaBapo xpéoc 7.228.830  8.577.827
TOvoho 1Binv Kepaiainv 70.090.595 69.317.125
Ixéon kabapou xpioug Npog oUVoAo 13iwv KEPaAdinv 10,31% 12,37%
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29, Awaxeipion xpnuarooikovouikol Kivdivou (cuvexeia)

29.7 KivBuvog diaxeipionc kepalaiou (ouvexsia)

H yeiwon ot oxéon kaBapol XpEouc npog T0 OUVOAD Twv 18IV KEQAAGioV KaTa Tn JIApKeia TG
Xphoewe nou £Ange aTic 31 AskepBpiou 2012 frav anoTEAEoUa TnG peiwong Tou kaBapol XPEOUG Tou
ZUYKPOTNHATOG Kai TNG augnong Tou kEpdoug yia Tn Xprion.

29.8 ‘AAAol Kiviuvor

ExTipnon edAoywv afiov

01 ebhoyeg afiec TwV XPNUATOOIKOVOUIKWY NEPIOUCIAKMY OTOIXEIWV KOl UTMOXPEWOEWY  TOU
SuykpoTHpaTog elval nepinou of IBIEC OMWE KAl Ta NOOG OV EMQAavIfovTal OTrHV EVONOINUEVR KaTaoTaon
XPNHATOOIKOVOIKNC BEOTC.

MerpRiocig eUAoync aSiag avayvwpilovral oThv EVONOINHEVN KATAOTUOT OIKOVOHIKAG BEoNg

H e€dhoyn afia Twv XPNMATOOIKOVOMIKWY METWY NMOU EUNOPEUOVTAl OF EVEPYEG QYOPEG, ONwG Ol
gpnopikeg kal BiaBoiueg npog nwAnon enevdboer nou eivar eionypéveg o Xpnuatiomplo, Buclleta
OTIC XPNUATIOTNPIGKES TILES TAV NUEPOUNVIA avagopds. H XpnuamoTnpiakn Tiud nou Xpnoiponoleitai
YiO TQ XPHHATOOIKOVOUIKA NEPICUCIOKG OTOIXEIQ NOU KATEXEI TO SUYKPOTNHA €ival N Tiun Npogpopds,. H
KaTAANAN XPNUATICTARIAKN TIM via Ti§ XPNHATOCIKOVOLIKEG UNOXPEWOEIG elval ) TPEXOUGA TIEN IATHONG.

Tov akdhouBo nivaka napoucdleral 1 avaAuon TV XPNMATOOIKOVOMIKWY HECWY NOU EXouv
kaTaywpnOel, HETA TNV apxIkn avayvapion, otny e0Aoyn a&ia, opadonoinpéva oe enineda 1 - 3 pe Bdon
TO BaBpod gTov onoio 1 eGhoyn aEia £xgl UNDAOYIOTEL

e Eninedo 1 perpnoeig ethoyne akiac Baon Tipev xpnparioTnpiou (xwpic S10pBwon) Ot eVEPYEG
QYOPEG yIa OpoIa MEPIOUCITKA OTOIXEIA 1] UNOXPEWTEIS,

« Eninedo 2 perpioeig ebhoyng atiag pe BAcn NANPOQOPIEG NEPav Twv TINWV XPrUaTICTRRIOU Nou
nepidapBavovTal oTo eninedo 1 kai nou agopolv Ta NEPIOUCIAKA OTOIXEID 1] UNOXPEWCELS, EiTe
dpeoa (Snhadn TiuES) eite upeca (SnAadn nou nnyalouv and TG TIRECS).

o Eninsdo 3 perphosic ebhoyng akiag nou npoEpyxovTal and TEXVIKES anoTinong Nou nepAapBavouy
NANPOMOPIEC yia TO NEPIOUCIAKO OTOoIEio 1 unoxpéwon nou dev Bacifovial oe dnUOCIEUREVd
DedopEva TNE ayopac,.

31 Askepppiou 2012 Enincdo 1 Eningdo 2 Eningdo 3 Zdvolo
€ € € €

XpnuaroolkovoHIKa neplougiakd oToixeia

XpruarooKovopIka NEPIOUGIaKa aTONEIQ OTNV

gUAoyn aiia péow TWY anoTEAECUATWY

EIoNYUéva 0g ¥pnuatioTipia 22.150 - - 22.150

XpnUaToolKovouiKa nEpIoUdIakd oTolyeia orny

£0hoyn afic HEOW TWV anoTEASTUATOV {n

£10NYREVT OE XPIUATICTARIA - - 2.563 2.563
Z0voho 22.150 - 2.563 24,713
31 AsxepBpiouv 2011 Eninedo 1 Eninsdo 2 Eninedo 3 Zivoho

€ € € €

XpnHarooiKovoHIKa REPIOUCIAKa

oTolxeia

XpnUaTooiKovopikd MERIOUGIaKE OTOKEIR

oTny gUAOYN 05O LEOW TOV ONOTEASCHATIV

SIONYPEVG 08 XprHaTIoTIpa 22.499 - - 22.499
XN JATOCIKOVO KA NERIOUTIAKA OTOIXEID

oy eUAoyn ofia HECW TWV GNOTEAEGUATWY

I EI0NYUEVT OE XpraTioTipid - - 4.272 4.272
TOvoho 22.499 - 4,272 26.771
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30.

31.

32.

33.

Ynoxpewoeig yia KEQPaAaIouXIkEG Sandveg

Kegadalouyikée danaveg yia Ta &evodoyeia Golden Bay xai Golden Coast via Tic onoieg
unoYPAPTNKAY CUNBOAGIL KATA TRV NHEpopnvia avagopds aAka dev £xouv uhonoinBel akodpa eival
G EENG:

2012 2011

€ €

EnidiopOwoeIC Kal avaKavioec - 660.321
- 660.321

Evdexopeveg Kol aVEIANMHEVES UNOXPERMOEIS KAl ANAITHOEIG

AECUEVOEIC and AEITOUPYIKES IHTBWOEIC — To ZUYKOOTING 0aV [HOBWTIC

MeAAovTIKG eAdyioTa HoBmUaTa nAnpwTéa Baoel LN aKupWTEWV ASITOUPYIKGY LICBOoEWY oTic 31
AekepBpiou:

2012 2011
€ €
EvTOC £VOC £TOUC 8.714 8.714

AIKAOTIKEG UNOCBETEIS
Z1IG 31 AexepBpiou 2012 dev unnpxav ONUAvVTIKEG EKKPEPOUOES QYWYEG EVAVTIOV TOU ZUYKPOTHATOC.

FeEyovoTa PETAYEVESTEPA TNG NUEPOHNVING THG KATACTUGNG XPNHATOOIKOVOIKIG B8£0nG

Ing 29 MapTtiou 2013 n Kevrpikfy Tpanela Tng Kunpou kdwoe AIQTaypata avagpopika pe Tt Agikn
Tpaneta kar Tnv Tpanela Kinpou epapudlovrac pérpa duvauer Tou nepi EEuyiavone MoTwTikev kai
AMwv I8pupdtwy Nopou Tou 2013, Ta PETPNTA TOU ZUYKPOTAKATOC O TPANELES nou ennpedlovTal anod
Ta nio ndvw péTpa fATav katw and €100.000 katd Thv nuepopnvia EQappoyng Twv anoGAacewy Kal we ek
ToUTOU Bev ennpedlovrat,

Nepairépw TnG oupuviag perakl Tou Eurogroup Kkai TnG Kunpiakng AnpokpaTiac, AenTopépeieg Tng
onoiag avapEPovTal oTNV ONUEIWaTn 33 TV EVONOINUEVWY OIKOVOIHKMY KATUOTACEWY, O GUVTEAEOTACG
gTapikol @opou Ba augnbdel and 10% oo 12,5%.

Or Tpéyouoeg ekeNitelc oe oxgon pe Ty Kunpiakn oikovopia yvaoTtonololvTar arny onueinon 33 twv
EVOTIOINPUEVIIV OIKOVOLIKAV KATAOTAoEWY. ZT1) Baon Twv pPEXp onfuepa Sedopévav To SuykpoThua dev
gixe onoeadnnoTe eMATOCEIG and auTéc Tic eEeAiEelc.

Agv unip&av AAAa onEavTIKG yeyovoTa Nou ouvéPnkav PeTa T ANEn TG XpPHoEWS nou va £xouv oxéon
HE TNV KGTAVONON TWV EVONOINKHEVDY GIKOVOUIKAV KATATTATEWY.

Acrroupyixo NepiBAAAov Tou ZUyKpPOTHUATOG

H Kunpiak] olkovolpia £xgl ennpeaoTel apvnTikG Ta Teheutaia Xpovia and tn Sigbviy morwrikr kpion
kar TNV aoTdBeid Twv xpnpartayopwv. Kata T Sidpkeia Tou 2012 uniple onuavrikg peiwon e
diaBéonmg peuoTdTnTag via davelopd and Ta Kunpiakd xpnparoniotorikG 8plpata, Aoyw Kuping
TAG XPNHATOOIKOVOPIKNG aoTabeiag Of OXEOT WE Tnv Kpion Tou EAANvVIKOU OSnpooiou ypéouc,
neptAauBavopevns TNG driopeiwong Twv OpoAoywv EMnvikoU Anpociou, Kai Twv €MINTOCEMY THC
ormv Kunpiakny olkovopia.  EmnAgov, n duvardtnra Tng Kunpiaxng Anpokpariag va avtAnoel
daveopd and Tig SIEBVEIG XPNUATAYOPEG £XEI NEPIOPIOTE! ONUAVTIKG HETA and TIC HEIDOEIC oTNV
moToANNTIKA TNG afioAdoynon.  H Kunpiakr KuBépvnon sionpBe og dianpayuatedosic | Thv
Eupwnaikn EmTpons, Tnv Eupwndikn Kevrpikhy Tpdnela kal to Abviq Noptopatikd Tayeio, yia
OIKOVOLIKN OTAMEN.
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33.

Aerroupyiké MepiBailov Tou ZuykpoTANAToG {OUVEXEIQ)

H Kunpog kai To Eurogroup (pag pe 1o AigBveg NoptopaTike Tapeio) £xouv kaTtahnger oe oupgvia
OXETIKG HE TO BAGIKA OTOIXEIQ NOU Eival anapaiThTa yia &va PeAOVTIKO NpOYPapia HOKPOOIKOVOLHKAG
NPoCapLOYNG AOU NEPIAGUPAVE! TV Napoxn oKovopIKAS Bordeiag npog Tn Kunpiakn Angokpatia. To
Npoypappa oToXeUEr va avTIHETWRICE! TIG EEAIPETIKEG OIKOVOMIKEG MPOKARTEIS NOU avTipeTwnilel N
Kinpog kar va anokataorhoel Tn BiooigdtnTa ToU XERUATOMICTWTIKOU TOHEQ, HE OTOXO TRV
OnoKATAOTAo! TNG BIWCIMNG OIKOVOUIKNAS avanTugng kai Tnv 5uyiavon Twv dnpooKY OIKOVOUIKGV Ta
gnopeva xpovia. H andgaon Tou Eurogroup yia Trv Kdnpo nepAauBavel oxéda yia v
avadiapbpwon Tou XpruaromaoTwrikoU Topéa. EninAéov, of Kunpiakés apxég empefaiwoav T
dEoeUoT) Toug va EVTEIVOUV TIG NPOCNABEIES TOUG OTOUG TOWEIG TNG dNPOCIOVONIKNG e5uYiavone, Twv
diapBpwTikev peTappubyicewy kal Twv IBiwTikonoioewy. To Eurogroup {NTnoe and mic Kunplakeg
apyeg Kal TNV Eupwnaikn Enitponr), 0t ouvepyaoia pe Ty Eupwenaikn Kevrpikr Tpdnela kar To
Aigfveg Nopiopamikd Tapeio Ty OpIcTIKONOINGN Tou pvnpoviou cupgpviag Tov Anpikio Tou 2013 yia
VG AaKOAOUBNOE! N ertionun £ykpion and 1o AoIKATIKG SupBolhio Tou Eupwnaikot Mnyaviopou
Z1aBepdTnTag KABWG N EMKUPWON anod KpaTn HEAN TNG eupwlbvng HEOW TV EBVIKMY KOIVOBOUNiwY
N GMwv 10080vapwy eykpicewy, ZTi 12 Anpihiou 2013 To Eurogroup XaIpETICE T CUMMWVIA Tou
Exer enimeuyBei Perall Tne Kinpou kal Twv Beomkav opyavav TG TPOIKAG OXETIKA LE To NpOYpapua
MOKPOOIKOVOUIKAG NPpocapuoyns yia tnv Konpo kal dnAwce OTI Ta anapaiThta oTolXeia €xouv
ohoxAnpwdei yia va EEKiviioouv ol OXETIKEG £Bvikeg IODIKACIEG NOU anNQITOUVTAl yia TNV erignun
EYKPION TNG CUPPWVIAS OIKOVOIKNG OTAPIENG and Tov Eupwnaikd Mnyaviopo Zrabepornrag,

TG 22 Mapriou 2013, n Bouhl} Tov AVTINpoomnov WHgIoe vopoBeoia nou agopd Tnv rmBoAn
MEPIOPICTIKWV LETPWV aVAPOPIKA ME GUVAAAQYEG NOU EXTEAQUVTAI PECW TWV TPaNe(Kwy ISPUPHATOY
nou Agrroupyolv otnv KGnpo. H éktaon kar n SIGpkeia Twv nepiopicuay anogacifovral ano Tov
Ynoupy® Oikovopikmy Kar Tov AoiknTr 1hg Kevrpikng Tpanelag Tng Kunpou kat €xouv Tebei oe 100
oTig 28 MapTiou 2013. H diedBuvon Tou ZuykpoTApaTog napakoiouBel Tig ekehiteic oe oyeon pe
TOug ev Adyw neplopioloUs kal a§IOAOVE! TIG ENINTWOEIG OTIG DPACTAPIOTATEG TOU ZUYKPOTHIATOC.

H aPBéBain oikovopikn KataoTacn oty Kunpo, n nepopiouevn BIaBecipdtnTa peUOTOTNTAC Via
daveloddtnon, n {nMa anopeineng eni Twv TPANEdKwY KaTaBéocewy KAl n ENHBOAN TwV Mo NAvw
NEPIOPIOTIKGY JETpwy o ouvduaopd pe Tnv Tpéxouoa aotdbeia oTo Tpansdikd olOTRHA Kal ToV
AVALEVOMEVT OIKOVOUIKN UQeon, Ba pnopoloav va ENRPEAOOUY TRV IKAVOTNTA TOU ZUYKPOTAHATOS va
Aifer véo daveiopo 1) va avaypnpatodoThosr ugioTapevo daveiopd pE Opoug Kai NpoUnoBEosi
NOPOUOIEG HE EKEIVEG NOU EQUDUOOTNKAV OF MPONYOUMEVEG OUVOMAYEG KaI TIG avapevOpeveg
TAPEIaKEG POEG TNG AIEUOUVONG TOU ZUYKPOTAUATOG avapopika WE TV a&lohdynan anopeiwone yia
XPNHUOTOOIKOVOUIKA KAl N XPNHATOOIKOVOUKA MEPIOUTIGKA OTOIXEID. O OIKOVOUIKEG OUVBNKES Nou
REPIYPAPOVTAl Mo NAvw padi pe TIC EMDPACEIC TWV ANOTEAECHATWY TNG AROPACHS Tou Eurogroup
ThG 25 MapTiou 2013 yia Tnv KUApo pnopei va £xouv DUCLEVEIG ENINTWOEIG yid TOUG OPEIAETEC TOU
Zuykpotiiparog (aduvapia va eKMANPOOoUY TIG UMOXPEWOES TOUG MPOS TO SUYKPOTRUA), TOUg
npounBeutég (aduvapia va ouvexioouv T dpaoTnEIOTTG TOUC), TNV dRoTiNNon ¢ akivnTing
neplouciag kal Ta &ooda (upeiwon TG (TNONC VIa TIC UNNPECIEG TOU ZUYKPOTAMATOC AdYW THK
HEKDHEVNC ayOPaaTIKNG SUVAKNG TV KATAVAAWTWV).

H dicbBuvon Tou Zuykpomuarog dev eivar oe Beon va npoPAsysl oAsg TiG efeAifeig nou Ba
pnopouoav va £xouv avTIKTURO OTny oikovopia Trg KUNpou kar kata ouvénsia, noia enidpacn, av
Undapxel, Ba Pnopovoav va £Xouv OTn PEAOVTIKY XPNHATOOIKOVOUIKY ENIBOOT, TIC TAUEIAKES POEC Kat
TT} EVOMOHUEVE XPNMATOOIKOVORIKS) BECT TOU ZUYKPOTANATOG,

Me Bdon Tnv aioAoynon nou gyive, n AielBuvon £xel oupnepavel ol Gev XpelalovTar emnpocOeTEC
NPOPAEWEIC 1) XPEWOEIS QNOMEIWONG OTIC EVOMOINUEVES OIKOVOWIKEC KATACTACEIC, Ennpdofeta n
AigbBuvon Tou Zuykpotnuaroc Aaupaver Ta avaykaia duvatd pétpa via Tn Siatipnon Tie
BuoopdTnTag Tou ZUYKPOTNMATOG Kal Ty JIGXEIpION TWvV apvnTIKGV ENINTWOEWY CTIG EPYACIEC Tou
NOU EVOEXOUEVIIG VO ENIKPEPEN TO NPV EMYEIPNHATIKO KAl OIKOVORIKO NEPIBGAAOV.

'‘ExB8eon aveEapTiTou EAEYKTH OTiG 0gAideg 10 kar 11
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EKOEXH ETAIPIKHZ AIAKYBEPNHEIHE I'TA TO ETOX 2012
I. MPQTO MEPOZ ~ H wioBérnon Tou Kwdika Evaipikig AilakuBépvnong’

A. HAIMTOPAZH THX ETAIPEIAZ ~ O1 Afiwparouxor kai EriTpones ETaipikiic AiaxuBepvnoneg

To AoiknTikd ZupBouhio TG ETaipeiag omig 27 Mapriou 2003 ano@acios TV £@apuoyr OAwv TwyY Npovoiev
Tou Kadika Etaipxng MaxkuBépvnong («o Kodikagr). H Evaipeia epappdler Tig npdvoieg Tou Kndika oe dAeC
TIG Buyarpikég Tng eTaipeies. O ASiwpaTouxol kal ol ouvBEselg Twv Emrponav Tou Kadika katd to 2012
noav wg akoAolBuwc:

1. A&Gwparouyoc Avagopds (§ A.2.5. tou Kwdixa - To Aioinmiké Zupfoudio 8a npéner va diopiter Svav
and Toug avekdprnTous Un-ExTeAsoTikous AioiknTikous SupBovdous wg avedtepo avekdprnTo
Aiownrikd ZuuPoudo o onolog Ba eivar MabEoyios va akoUE! TIS QVIOUXIES TV HETOXWY Twv
onoiwv To nPoPANuLa Toug dev Exer AUBE! SIGUETOU TwV KaVOVIKGY KAVAAIDY EMNKOVEVICE. )

Takng KANPIdng (Un ekTeAETTIKOC, avetapTnTog OIoIKNTIKOG GULBOUACC)

2. Emrponiy Aroprouav (§ A.4.1. rou Kwdika - (lpenet va ouoralel Emmponii AIopiody Mpokesvou va

EKQEPE]  anOWeg 0To AMOIKNTIKG SUUBOUAID £nf elonynoewy yia SIopiopd vewv AIOIKNTIKGY
SupPovdwy. H nAsiowngia Twv UEAWY THC EMTPOMIC QUTIHC NPENE va &lval Ln-EkTeAsoTikol
Aiowanriol SupBouvior kar Tpdedpos g pnopel va eival ete o [Mpdedpoc Tou AoknTikou
ZupBouliou (oTnv nepimTwan nou eivar Uy EKTEASOTIKGS), £iTe Evag un-EKTEASOTIKGS AioiKnTIKOC
Suupoudog. O Mpdedpog kar Ta pgAn ¢ Enmporic AlopIopav rpenel va YWwoTonoouwvTal oTnv
Erijora ExBeor.)
MixdAng Kheonag (Mpoedpog, [N ekTeAEOTIKOG), TAKNG Kupiakidng (EKTEAEOTIKOG BIOIKNTIKOC
oUpBouhog), AnpATpiog AGpdOG (EKTEAEOTIKGG BIOIKNTIKOG oupBouAoc), Takng KAnpidng {(un
EKTEAEQTIKOG DioiknTikdG cUBouAog) kar MéTpog NMeTpidng (1N eKTEAEDTIKGG DIOIKNTIKOC OUBoUAaC)
(MéAn)

3. Ernrporni Apoifav (§ 5.1.1. rou K@dika - i Thv ario@uyr} méaviv ouykpouoswy CULIPERSVTWY, 10
LMorknTivo ZupBoukio npener va ouoTioe ENmponti AUoIBav 1 oroia va anoTeAsiral anokAgioTikg
ano un Exredeorikods Mownmikovs ZupBovdous kar o onota Ba unofdider ovordoers oTo
AIOIKNTIKG ZULBOUMO, EVIOG OULIPWVIIUEVWY Opwv avapopds, £ Tou NAGITIOU Kai TOU UWouC Tav
QUOIBWV TWV EKTEAECTIKUV AIOKNTIKGWY ZUUBOUAWY, KOBOPI{OVTas &k LIEPOUS TOU AOIKNTIKOU
SuuPouldiov  ouykekpiiEva  nokéra  auoilic via  kGBe  EKTEAEOTIKG  AIonTiKG  ZuuBoudo,
nEpIAGUBavoEVaY TV SIKQIPATRV OUVIGENS Kai OnoIVORNIoTE nAnpawu@y anodnuiwonc. Of
ETAIPEIEG MPOTPENOVITl OMwG ToUAGyioTov €va ex Twv pedwy TG Emmponic Aoy va Exer
YVIOOEIG OTOV TOUEA NOAITIKIC QuioiBav.)

Mwpyog MixanAidng (Mpoedpog, Hn exkTeAeoTikog BoiknTikOG oUPBoulog), Aperny Lwvidou (iin
exTEAEOTIKN SioiknTikY) cOpBoukog), Taxkng KANpidng (un ekTeAeoTikOG BIOKNTIKOC oUuBouloc)
(Mehn)

4. Emrpormi EA€yxou (§ .3.1. Tou Keddika - To Awiknrik SupfouMio npene va ouoTiioel EMTpor)
EAgyyou nou va anoTeAeiTar ané TouAdx1oTo SUo L EKTEAEOTIKOUG AtoiksTikouc SupBoudous, L
ypanrous dpoug evrodii or onolor va kabopiouv oapws T ekovoies Kkal Ta kabrikovra Tne. Ta
ovoparTa Twy UEAQVY Tg Emmpontic, ij nAsiowngia Twy onolwv Ba npener va ivar avekdpraror un-
Exredearinol AiownTikol ZouBoudoy, npenel va yvworonoiouvrar oty Ertioia ExBeor. O flpdedpoc
TG &v Adyw Entrporiic npence va Exer EUREpia oTa AoyioTikd 1j oT1a EAeykTika. H Emrponi npene
Va CUVEPXETQI OE OUVEDDIEC O€ TakTd XpOvIKG SiaoTiard, ToUAdioTov QUo Qopeg avd EToc ).

Takng KAnpidng (Mpoedpog, n exTeAeomikdg, avebaprnrog BiolknTikog oUUBouAcS), MIXGANG
KAeonag (pn ekreheoTikds, pn avefGpTnrog SioiknTiKOG cUuBoulog), Mopyog MixanAidng  (un
eKTEAEOTIKOG, avelapTnToc SioiknTikde oUpBouroac) (MEAR).

"o 1oy Kadikug Etapaig Awsofépyaong arorekel to Tapdprypne 3 mg KATT 596/2005 dmowg £xet tponemonlel (3" Exdoon (Avalaopnuév)
= Lemrépfpreg 2012). Biver avaprnpgvog oTny (oTogeAB:
ip:/fwww.ese.comey/en/Market Daga/Dita/Parartima 6203 %20 kodikas%20e1airikis %2 Odiakyvemisis, doc
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I. NPOTO MEPOIX - H wobiton rou Kodika Evaipirhg AMakuflépynong (ouviys)
A. H ANMOPAZH THY ETAIPEIAY — O1 Aliwparovxor kar Emyponec ETaipikiic AiaxuBeEpvnorc

(ouvexera)

5. Asgrroupyog Zuupioppwone e Tov Kwdika Eraipikiric Aiakufpvions (& 3.7, Tou K&dika - To
Aioiknrikd Zupfoudio npenst va diopiocr KaTaAANAC  OTEAEYOC w¢ AEITOUPYS SULLIOPPWONG LE TOV
Kedika Eraipikiic AlaxuBepvnong (Compliance with Code of Corporate Governance Officer) .

Adapiog ABapidng

6. A§iwparouxor Emxoiveviag (§ A.2.4. tou Kwodika - To AioknTikd SuuBouAo npgner va Siopioer
OIEVBUVTIKG OTEAEXOG 1T QEIIaTOUXO TG ETCIPEINS (WG ATOLO EMKOVWVIOS TWV LETOXWV LE TRV
Erapeia (Investor Liaison Officer). Or nAnpoopicc nou apopouv v eraipeia 8a npéner va
napexovral Sikaid, EVKaipa Kat Ywpic KSOTog O OAOUC TOUG HETOYOUC).

Adwvng HAia (Oikovopikog AleuBuvTng) kal Euyevia NikoAdou

B. OI OPOI ENTONHZ

O1 ‘Opor EvroAng Tou kabe ASiopatoltyou kal Tng kade Enimponnc, rou anopaaiotkav and To AoknTIKG
ZupPoUAio UCTEpPA AN EICHYNOT TOUG Kal MOU QvTICTOIXQ Kai KAt avahoyia epapudlovral kal yia Tic
Buyarpixéc TG ETaipeiag eTaipeieg, eival o1 akdhouBor:

1. 'Opor EvroAri¢ Tou AEiwparouxou Avapopac

O Afiwparouxo Avagopds ENAGUBAVETAl TWV QVNOUXIOY Kal TV NPORANUATWY TWV PETOXWY NOU
avaguovTal oTn oxeon Toug We TAv ETaipeia kai dev £xouv emAUBE! e GAAWY DIadIKaoIDY EMKowwviac.

2. Opor EvroAric Tri¢ EniTporiic Aiopiopwv
I. Zxonog Tng Enimponng Alopiopmy («Enfrponn») givar va Bondd To AioiknTikd SupBolhio
- OTNV GVEDPEDT] NPOCOVTOUXWY NPOTWNWY YId VA KATAOTOUV HEAN TOu AloiknTikoU ZupBouliou,

- oTov kaBopiopo Tng oUVBEoNG Tou AIOIKNTIKOU — ZUPBOUAIOU KCH TWV EMHTPONGY TOU OTHV
napakoiolBnorn Siadikaciag yia anoAOYICHO TRE anodoTiKOTNTAS Tou AIIKNTIKOU ZupBouliou kal

- OTRY avanTugn kal EQapUoyn KaTeuBuvTnpiwy ypappev eraipikng SakuBepvnong Tng Etatpeiac.
II. H Enirponn Ba £xer efouoia kal euBivn:

1. Na kateuBlver tnv épeuva yia £0pPECT) NPOTOVTOUXWY NPOTGINWY  YIG VO KATAOTOUV WEAR Tou
AloinTikoU ZupBouAiou kal va €NIAEYEl UNoWnR@PIoug SIoIKNTIKOUG CuPBoUAOUC yIa va npotaBoly
npog Toug WETOXOUG yia anodoxr] katd Tnv £TNoia yevikn cuvékeuon. H Enimpond Ba erAéyel
npoowna  unoWnPIoug JIoIKATIKOUG CUPBOUAOUG PEYIOTNC MPOCWIIKAG KAl EAGYYEALATIKAC
akepaidtnrag, rou Ba éxouv emideifgl Biaitepn 1KavoTNTG Kal Kpion kar nou Ba eival o nAfov
iKavoi, o ouvdudopd pe Toug GMoug BoIKnTIKOUG oupBoUAOUG, opadikd, va UnNPETHooUY Ta
HAKPONPOBETHIA CUMPEPOVTA TWV PETOXWV.

2. Na avaokonei Tn ouvBeon Twv enimpondyv Tou AIOIKNTIKOU ZupBouliou Kal va gionyeiral oTo
BiolknTIkG gupBouhio Tov BiopIopd BiownTikMY oupPolAwy oe kGBe eniTponry. H Enrpond Ba
avaoKorel kal eionyeital og TNl Baon Ty olvBeon Twv emTponwv Kat Ba nporeivel npdoBeTa
MEAN EMITPONWY YIa NARPWOT Kevaw BL0EwY EQOTOV QRAITEITal.

3. Na enegepyadeTar kai va sionyeital 0To MoinTIKG ZUHBOUAIO YIa EYKPIOT KATEUBUVIRPIEC YpaUES
yia Tnv eTaipiki diakuBépvnor. H Emmponn Ba avagkonsi TG KATEUBUVTAPIEG AUTES ypalpéc os
etnoia Baon 1 cuxvdTepa av kpIBei avaykaio, kat Ba eionyeiTar alayEc epogov analTeiTal.

4. Na enefepyaleTar kai va eionyeitar npog to AroiknTiko ZupBoUiio yia eykpion, diadikaoia eTHoOU
anoioyiopod Tng epyaciag Tou AloiknTikoU ZupBouliou kal Twv enirponav Tou. H Enirponry Ba
ENIBAENE TOUG ETNCIOUG ANOACYITLIOUG.

5. Na avaokonel og eTioia Baon TIG aUOIBEG KAl TA WEEAHATA TWV SIOIKNTIKWY GUBOUAWY.

53



Lordos Hotels (Holdings) Public Limited

I. [POQTO MEPQE — H vioBétnorn rou Kedika Evaipung Aaxulépvnorneg {ouviyaa)
B, OI OPOI ENTOAHYX (ouveExeia)

2. Oport Evrolij¢ Tri¢ Ermrponiic Alopiopav (OUVEXEId)

III. H EmTponn 8a éxel ekouoia

1. Na perafiBaZer onowavdnnoTe and Tig euBUVeG TG O unoeniTponsg, onwe n idia n Enirponn Ba
Kpiver katGAAnAo.

2. H Enirponn 8a gxel ekouoia va avabiTel onolavBnnoTe dlepedvion yia Unoynpious dIoKnTIKols
oulPouioug oe eEwrepikoug oupBolioug onwg 1 Enmponn) kpiver katahnio, H Enitponry Ba éxer
AnokAEICTIKN E50UTIA YIA TNV EYKPIOT TG OXETIKAG AHOBAC KOl TWY OXETIKWV Opwv EVTOAC,

IV.H Enmponn

8a unoPaAihel £kBeCN VIO TIC EVEPYEIEC KO TIC EIONYNOEIC TAS OTO AIGIKNTIKG JupBolhio petd and

k&Be ouvedpia Tng kai Ba xkarapTiler Kal napouoialel aTo AloiKnTIKG SupBoUAio eThioia £kBeon yia Tnv

anédoar} TnG Kkar Ba avaokonel TOUAJXICTOV [Ha POopa Tov XpOVO TV ENAPKEIA QUTMV TV Opwv
EVTOANG kai Ba elonyeital onoiesdnnoTe aAAayeg oTo AIDIKNTIKO ZUlBOUAID YIO £ykpion.

3. Opor EvroAijs Tng Emrporiic Apoifav
1. Zxkonog g Emrponng ApoiBav («Enimponi») gival va €xel i yeviki €uBlvry, nou nnyader and Tic
UNOYPEWTEIG TOU AIDIKNTIKOU SupBoUAiou yia EAEYXO Kot KGBOPIGHG TOV aUOIBMY TWY EKTEAECTIKWY
aiwpaTtouywy NG Etaipeiac,

1I. H Emirponf 8a éxer eEouaia kal gudivn

1. Na avaBswpei nepIOBIKG TNV NONITIKY ApOIB®V TV EKTEAECTIKWY 1 SIEUBUVOVTWV BIDIKNTIKGOV
oupBolAwy, cupnepAaBavopsvng TG NONITIKAG QvaPOPIKG ME TIG apOIBEG BACE! PETOXGV Kal
TV epappoyn Tng. H Enrrponn 8a aichoyei To BaBud enimuyiag kal eKNANPWONG TWV GTOXWV
ano ékaoTo Twv Afimparolxwy autev Kat e Baoer Ty a€ioAoynon autn g unoParel eiofiynon
npog 1o AioiknTikd SUpBOUMIO yia TV MPOTEIVOUEVN GUOIBR TOUC, CUPNEPIAGUBAVOUEVWV TOU
gioBoll, bonus, KivATPWV KAN Kar Try fopen ue Tnv onoia 8a karaBdMhovrar (Aikabupata
Eniioyiic ayopag Meroxwv khn).

2. Na engtepyalerar kai avaBewpet Ta oxESIA KIVATPWY NPOswIKOU THG ETAIPEIAS Kal va npoTeivel
oTo AoiknTikd ZupBolAio oyédia n aAhayég nou va evBappUvouv TO NIPOSWNIKG va KATaBaAel
akopNa PEYGAUTEPEC NPOCTIGBEIES VIO ekNANpWON Twv oTOXwY TNG ETalpeiac.

Nositar oT:

a,

To Uyog Twv apoIBov npénet va eival enapkéc, ox1 Opwe kad' unepBolr), yia va npoceAKUEl
kai va diaTnpei oTnv unnpegia Tng ETaipeiag, Tov Npmro EKTEAEOTIKG AleuBUVTR Kal TOUC
aMoug ExteleoTikols AoiknTikols ZupBoUAoug nou evioxUouv Tn diolknon Thg ETaipeiac,

Mépog Tng apoifng Tou [lMpwrou ExTeAgomikoU  AluBuvTry kaBweg kal Twv  GAAwv
ExTeAeoTIKQV AloIKNTIKGY ZUpBoUAWY npénel va kafopilstal Ye TETOI0 TPONO NoU va ouvdEe
auTEG TIG AMOIBES pE TRV anddoor) TnE ETaipeiag kabme Kal TOU CUYKEKDILEVOU aTOLOU.

Ta oxedia xiviTpwy Ba npéner va npooBA&nouy oTn pakpoxpovia algnan Tne anddoonc Twv
KivTpWY, oUTWS MOTE va evBapplvouv rtouc afiwparolxous, KaBMOC kai TO unohoino
NPOCWAIKO, OTNV napapovly Toug oTnv ETaipeia, MG ouyxpdvwe Sev npénsi va
eniBapivouy Trv xepdogopia Tng Etaipeiag kal npenel va gival oupBard pe Ta SUpgEpovTa
TWV HETOXWV.

H Enirponi Apoifowv dev Ba kaBopiler Tnv apoifn Twv AoknTikov ZupBolAwY yia To Xpovo
OUMMHETOXNAG TOUG 08 BpacTnpiOTNTES TV EnTponwy. AuTn n auois Ba kaBopileTal and To
AioiknTikd ZupBolhio TG ETaipeiac,

H Enirpons 6a {ntd 11¢ anoweig Tou Mpoédpou kal Tou Mpwrou ExTeheatikol AeuuvTh, o
OTI aQopd TIC NPOTATEIG TXETIKA HE TIG AUOIBEG TWV GAAWY EKTEAECTIKMY ZUUBOUAWY.

. H Enirponn Apoifov npéngl va AapBdvel undyn Toug opouc apoifi kal TG ouvBnKeg

epyodomong oe 0Aa Ta enineda Tng ETapeiag, oTav kaBopifovrar pigBoloyikee auEnoeic,
oUTWG WOTE va kupiapxel ae oAokANpn Tiv Etaipgia 1o aiodnua Tou dikaou Siauoipacpod,
€K PEpOUG TNG ETaipeiag, Twv BETIKMY aNOTEAEOHATWY, OTO PETPO NOU QVTIOTOIKE! OTO POAG
Kal CUVEISPOPG Toug oTn BeATIwoN Tng anddoong Tne ETaipeiac.
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I [POTO MEPOIX ~ H wroBernon rou Kedira Erapidic ArouBipyrone (ouviyeur)
B. O OPOI ENTOAHE (ouvexera)

3. Opor EvroAiis tii¢ Emirponiic Apoifov (Ouvexera)

{. H Enmmponn npénel va sferader i Seopedoe anolnuiwong (oupnepAappavousvov
EICPOPWV VIO CUVTAEEIC) Nou NPoKUNnTouv and Ta OoupBoAaic epyoddTnong Tou [pwTou
ExreAeomikol AleuBuvTn kar GMwv ExteAeomikov AioiknTik@v ZupBolhwy, £av undpyouy,
oTNV NERINTWON NPOWPOU TEPHATIGHOU KAl va eNSIKE! TV NPodBikn prri¢ npdvoiag aTo
apyikd cuppBohaio. Ta cupBoiaia £pyodoTnonG Twv ASWMATOUXWY QUTWV dev npénel va
nepivapBavouv npodvoleg ol onoieg ebAoya propoly va BewpnBolv WG anayopeuTIKEG OTIC
NEPINTOOEIG 5ay0pag f ouyxwveuong g ETaipeiac, ouTe npdvoleg yia enifapuvaon Tng
Eratpeiag pe Tuxdv npooTipa Ta onoia duvatov va eniBAnfolyv oe AioiknTikolg ZupBolAouc.

n. Ze nepinTwon nou To apyikd oupBokaio dev nepidapBavel pnTi npdvola yia Seopelosic npog
anofnuioon o nepinTwon nPoWPNG anopakpuvons, 1 Enmpon) npénel eviog VooV
nAaioiwy Kar avaAoya pE Ta CUYKEKpipéva Sedopéva TG kabs NepinTwong, va npooapudlel
TNV NPOCEYYION TNG {€ €UpUTEPO OKONO Tnv anopuynl enBplfeucns TG HEIWUEVNS
enidoong, va yiveral dikalog yeplopds 6Tav n anopdkpuvon Bev o@eileTal o PElpEvn
£MIBON KAl va XEIPIZETal auaTnpa Kal e OTOXO TN Peiwon TG anolnuiwond TG NEPINTATEIS
anoxwpouvTwy EKTEAEOTIKLY AoKNTIKwY ZupBolAwy, OUTWG WOTE va aVTGVAKAGTA n
UNOXPEWST} TWY ANOXWROLVTWV yia andapBAUVOT ThG anmALIac,

[I.H Emrponiy:

1. Ou pnopei va £xe1 NPOCRACT O ENAYYEAMATIKEG CUMBOUAEG EVTOG Kal EKTOG ThG ETaipeiag kai Ba
pnopei va AaBel unown apoiBéG nou kaTaBAAOVTAI OE OUYKPIOIHEG ETAIPEIEG, yId oKonolc
kaGopiopol Twv apoifwv Tou [pwrou ExreAeoTikolU AleUBUVTH Kal AMwv  EKTEAEOTIKGOWV
AioiknTikov ZupBoUAwy, AauBavovTag nGvToTe undyn Kai TRV apxn TG dIaTipnone kar alinang
ThG anddoong Tng ETaipeiag kai/fy Tou TOpEQ guBlvng kAGBE GuyKekplevou afiwpaTtolyou. O
aulnoeig oTig apoiBés npénel va eival To anoTéAeopa avTioToing BeAtiwong Tng anodoonc The
ETaipgiac.

2. @a ouvroooe Tnv EThoila  'EkBeon ApoiBev nou unofdAiel To AioinTiko ZupBolhio oTouc
HETOXOUC TnG Eraipeiac, kabwg Kal to pépoc ¢ ékBeong nepi eraipikic dakuBépvnanc nou
avaPEPETAl OTIG AUOIBEG TWV AIOIKNTIKAY ZUPBOUAWY, CUHP®VKS TRV 0dNYIRY Kat SaTaEewy Tou
Kwdika ETaipixig AakuBepvnong Tou XpnuaTioTnpiou Aficov Kunpou.

4. Opor EvroArnig Tni¢ Emrponnc EAEyyou
I. Zkondg TG Enirponng EAéyxou («Emirponn») eival va Bondhoei To Aloiknrikd SupRolAio orny
EKNANPWON TNG enonTikAg Tou euBivig yia tnv afoniotia Twv Olkovopikov KataoTaoswy Tng
ETaIpEiag, T CUPHOPPWON HE TIG VOUIKEG KAl KAVOVIOTIKEG anaitnoelg, Tnv avefapTnoia kar Tnv
ENAPKEIN TWV EEWTEPIKAV EAEYKTOV KAl TNV £QUPHOYN ANOTEAECHATIKWY SIadIKACIOY ECWTEPIKOU
eAEyxou,

II. H EriTponr) 8a £xer eEoudia kal euBUvn
A. Oixovopikég KaTaoTaoeig

A.l. Na ekeralel To nepiexOMEVO TwV ETNOIWV OIKOVOUIKWY KATGOTAOEWY KAl TV GANWV
NEPIOSIKWY OIKOVOUIK(WV KATAOTACEWY WOTE VA IKAVONOIEITAt OTI Napouoidlouv Tnv opln
(aAnBivn) edva npiv UnoBAnBolv oTo AloiknTikd ZupBolhio via Evkpior.

A.2. Na gionyeitar o1o lonTiKO oupBolAio To BEla THG EMNIAOYAG TWV AOYITTIKY XEIPIOHMY
{accounting policies) yia Tig 0IKOVOUIKEG XaTaOTACEIS TNG £TaIpeind,

B. ELwTepikog ‘EAeyxog

B.1. Na unoBdAer siofiynon nipog 1o AioiknTiko SupBouhio avagopikd pe Tov Slopiopd, Tov
TEPHATIONO KAl THV apoin Tov eAeykTav TG ETmpeiac,

B.2. Na ehéyxel kar va Siac@aliler Tnv avefapTnoia kal TNV GnoTEAECHATIKOTNTA TWV ESWTEPIKWY
EAEYKTWOV.

B.3. Na afiodoyel Tnv €KTaon KOl QROTEASCMATIKOTNTA TWV NPayuaTonoioUUEVWY EAEYXWY Kal
eSeTAlE! TPONOUG YIO KAADTEPD CUVTOVICHO ThG npoondBelag eAéyyou yia T dlao@dhion The
AANPOTNTAG KAAUWNG, TNV anopuyn £MNKGAGWEWY KAl TNV QrOTEAECHATIKN XPAON Twv
Biabioipwv yia Exeyxo nopwy (cost — effectiveness).
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I

APOTO MEPOX —- H vio8érnon vou Kadma Evapikae SoruBépvnong {ouviysia)

B. O OPOI ENTOAHZS (ouvexera)

4. Opor EvroArig Tiig Emirponiic EAEyyou (OUVEXEND)

B.4. Na napakoAouBei Tov oudiaoTikd OyKo, T QUON KAl EKTACT TOV UN-EAEYKTIKGOV UNMPECIOV
MOU napExouv oI EAEYKTEG, ME OKONG Tnv Biarnpnon Tng Iooppomiac pera€d Tng
AVTIKEIMEVIKOTITAG KO1 THG npooTiBépevng afiac and Ti unnpeoieg nou npoogEpovTai,

B.5. Na unofdaiier kGBe ¥povo oto dioiknTikd ouphBolAio avagopa nou va mephauBaver:

d) 70 NOCO TWV EAEYKTIKWV Kal CUMPBOUAEUTIKWV apoifov Tou NANPWVOVTAl anod Thv
ETAIPEIA Kal TIC BUYATPIKEG THG, OTOUC EAEYKTEG TNG ETAIPEIAG,
B) Tnv avabeon oTouc EASYKTEC OUGIWAMV CULBOUAEUTIKOV KAGBNKOVTWY,

I, EowTepkog EAeyyog

1. Na pepipuva yia Tnv dnpioupyia eNapKols unNnpPesiag ECHTEPIKOU EAEYXOU, EITE LIE NPOGHNIKG
TnG ETtpeiac eite pe Tnv avabeon tou TunuaTog EcwTepikol EAEyxou oe avekapmTo oiko
EMMEIPOYVOLOVIV,

2. Na embewpel Ta E0MTEPIKA XPHHMATOOIKOVOUIKA ouoThaTta (company’s internal financial
controls), Ta ouoThPaTa €0WTEPIKOU eAEyyou (company's internal control) kaBwe kal Ta
cuaara diaxeipiong kivduvoy (risk management systems).

I.3. Na unoPdaMer ava Tpinvia nipog 1o A0IKnTIKG ZupBouiio Tng ETaipeiag, £kBean avagopika
HE TO nopiouata kai TiE sionynoeig Tou Tunpatog EowTtepikou Ehéyxou, orhv onoia va
EMOUVANTOVTAl Ta OXOAIA KAl O SionyRoeIc T1¢ Errporic EAéyxou.

r4. Na ekeradel, yvwpodoTel kal eionyeital oXeTika oTo AI0IKnTIKG ZupBothio, yia k8t BEua nou
anTeral Tne avefapTnaoiag kai tne eUpudung Aerroupyiag Tou TpnpaTog EcwTepikol EAgyyou.

A, ZOvrofn ExBeong nepi ETaipIKAG AlakuBépvnong
A.1. Na ouvraooel, pe Tnv Bondeia Tou Aciroupyol SUPLOp@uonG pe Tov Kadika Evaipikic
MiaxuBepvnone, Tnv 'ExBzon Tou AloikntikoU ZupBouliou nepi ETaipikng AlakuBépvnone n
onoia 8a cuunepidappaveral oty Ericia EkBeon tne Eraipsiac.
E. Zuvedpieg ng Emirponng EAéyxou
E.1.H Enmitponn EAéyyxou Ba ouvedplalel TEGGEPIC QPOPES TO XPOVO N MO CUXVA KATA Thv Kpion
N6 Enrmponng og Tono kal Xpovo nou 6a anogpagiiel o Npoedpog Tng Enrponnig.
E.2. H Emrponn EAeyxou Ba Tnpei npakTikd Twv cuvedpibv Kai ano@aoewy Tng kal 8a unoBaiiel
avTiypaga oTtov Mpoedpo Kari Ta JEANR Tou AlOIKNTIKOU ZulBouliou.

2T. Alapopa BT

21.1.Na emBewpei i guvaliayég T ETaipeiag avapopikd e tnv enthoyn, Tov SIopiold Kai Tov
TEPUATIONO TWV UNNPETIV Tou MpwTou EKTEAECTIKOU AIEUBUVTR TNG £TAIPEIaS, 0UTWG WOTE
va SigopalleTal 0TI QUTEG YivovTal 0Ta NAQICIa TNG GUVNBOUG EUNOPIKNG NPAKTIKAC (arm's
length).

Zr1.2.Na Bievepyel £peUvEG, 1} va avaBeTel o€ AANOUG TN DIEVEPYEIT EPEUVQV, YiIa onoiodnnoTe Béua
oTa nAgiola Twv appodioTntwv TG  H EmTponn pnopei va InTrnoer Tn ouvBpoun Twv
URNPECIRV avetapTnTwv CUPBOUAEUTIKGOV Oikwy o SIEVEPYEID QUTWV TWV EPEUVHIV.

21.3.Na unofdAhet npog To Aloiknmike ZupBoUhio yia éykpion npolnoAoyioHo Tou KGOTOUG ) Ta
QNOTEAETIATA NPOCPOPWY, AVAPOPIKA HE TV eFaCQAAITN UNNPETIV OMWG NPOVOEITAI OTNV
napaypago 1.2, nio ndvw,

21.4.Na {nTd nhnpogopieg and Tn Aioiknon yia Toug onuavTikous kivdivoug aToug onoiouc eival
ekTedeipévn n eraipeia, va afiohovel ta pérpa nou exel AGBEl n Aloiknon via va
ghayioTonoinoet Toug KivBivoug auToug kal va UnoBaAAel elonynoEi§ vIa Tnv Beiriwon Twv
HETPV.
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1. MPOTO MEPOE — H uioBérnon vou Kodika Evaipiedic AlakuBEpvnone (cuviyxeia)
B. OI OPOI ENTOAHE (ouvixena)

5. Opor evroAric Aciroupyou Suliliop@uons

O Asitoupydg Zuppoppwong eival o appodiog via Ty epapyoy Tou Kodika., STV Aoknon Twv
kaBnkdvrwv Tou Ba pnopsi va StaBouleleTal e Ta GAAG pekn Tou AloiknTikoU SupfBouliou kel va
oupPouleleTal Toug eowTepikoUC kal efwrepikolc oupBolhouc Tne Etaipeiac, avahoya pe TV
nepinTwor. O1 dloiknTikol aUuBoukor Ba pnopolv va ancuBlvovTal GTov ASITOUPYO JUHHOPQWONC Kai
va Befaiwvovral 0T Bpiokovral kar evepyolv Ot NANpn ouppdppwon pe Tov Kadika. O SIoIknTIKoi
oUpBouAol nou nAnpogopolvTal 1 nou unowlalovral OTI EXEl EUQavIOTEl 1 OTI gival miBavo va
eppavioTel  napaBiaon Tou Kodika NpEngl GUECKIG VO EVAHEPOVOUY OXETIKA Tov  A£Toupyd
ZUPHOPPWONG,

6. Opor FvroAnc Afiwuarouxawv EnIKovavias
Or AfiwpaTolyol Enikovwviag 9a evepyotv pe okonod:

1. Na &aoaliferar DIApKNG EUXEPNE ENIKOIVVIA e OAGUC TOUC LETOXOUCG,

2. Na &idovTal oToug PETOXOUS TUVEXWG KAl £yKAIPA, EYKUPES Kai akpiBeic NANpOpORIES yIa OUCIWDEIC
aMayeg otnv ETaipeia nou a@opolyv THV OIKOVOUIKA TNG Kataoraon, tv anododn Tng T4
neprousiaxd Tng oToixeia kal Tn dlakuBépvnor) Tne.

3. Na napoTpOvovTadl O PETOXOI VO £X0UvV LEYAAUTERN CUMETOXM OTIC FEVIKEG ZUVEAEUTEIC Kal OTIG
EpYaoieg Toug kai va diveTar g auTolg N eukaipia va ek@palouy TIG andyel Toug o SIpopa
Bepara nou ennpedlouv Trv ETaipsia.

4. 'Onou kpiverar okdmipo and 1o AIKNTIKO SUpBoUAI0, va BIOpYavivovTal GUVAVTACEIC, NHEPIDEC,
oepvapia, SIOAEEEIC yia Thv ernhéov evnuépwon Twv ENsvBUTOV.

5. Na undpxel napousia kai guppetoxn Tng Evaipeiag oe ouvevtelEeig TUNOY, ouvEDPIQ Kai AOINEC
dpaoTNPIOTNTEG NOU TUXOY va Stopyavidver To XpnuaTioTpio oTnv KUNpo Kai oTo eEWTEPIKO.

O1 AGiwpaTouyot Enmikolvwviag 8a npénel va €ivar yvmoTeG ThE XPNMATOOIKOVOKNG KATATTAONG Kal TNG
OTPATNYIKNG avanTuEng ¢ ETalpeiag kai evijuepol Tov ouciagTikay eEeAiEgwy oTrv ETaipeia.

II.  AEYTEPO MEPOZX — H E@appoyn Tou KOdika ETaipikig AlakuBEpvnong

A. AIOIKHTIKOI ZYMBOYAQI
A.1. AoiknTiko XupBoUAio

To AoiknTikd ZupPolAio katd To £Toq 2012 cuvnABe o 8 ouvedpiaceig. O1 TAKTIKEC TUVESPIAGEIC Tou
AloiknTikoU ZupBouliou eixav npoypappamoBel katad Ty Teheutaia Tpitn kdOe piva. H EKTEAECTIKA
dietBuvon g Eraipeiag yvwpilel To npdypappa cuvedpidosmv Tou AloiknTikol TupBoukiou kaBag kal Ta
Béuata TnG nuepAoiag SiaTatng e’ doov TouTe KpPIBel ouPPOUAEUoHIO. O OIKOVOUIKOG AIEUBUVTAC KAl Of
MieuBuvTeg Twv Eevodoxeiakmy Hovadwy Tou ZUYKpOTIIATOG NAPEURIoKOVTal KATa Kavova OTI OUVESPIAOEIC
TOU AIoIkNTIKOU SupiBouAiou.

Or dioiknmikol oopPourol  karéxouv Béoeig kai gg AGMa dioinTikG cupBolhia. ExTog av BiapopeTika
avageperal, n katoxh Beong oe GAa diolknTika oupBolhia dev ennpedlel Ty avekapraoic Tou SoiknTiKoU
gupfolhou,

H anokAeioTikn) appodidTnTa Tou AloiknrikoU ZupBouhiou kaAdmrtel OAa Ta dyrpara The npdvoiag A.1.2. Tou
Kmdika.

O AroiknTikoi ZURBOUADI, yIa KAAUTEPN GOKNON TV KABNKOVTWVY TOUC, Hnopolv va Aaupavouv aveEapTnTeg
enayyeAUaTIKEG oupBoUAEG pe €50da Tng ETQIPEIAc, EpO00V EVNHEPHCOUV GXETIKA TO AIOKNTIKO ZupBolAio A
o€ eEQIPETIKEG NEPINTWOEIG Tov T1poedpo 1) dAAO pEAOG Tou AlpiknTikol ZupBouAiou.

EkTigarar o n kpion tov AloiknTikov SupBoUAwy eival apepdAnnTn kal aveEapTntn kol Aaufaverar pe
YOHOVA Ta CUppEpOVTA TG ETaipeiac kal kaT’ enéKTaon Twv HETOXWY TNE.

Aev undapyer IBITEPO NPOYPAPNG EMUOPPWONG TWV AIDIKNTIKWY SUHBOUAWY avaopIKa HE TIC VOHOBEGIES
yia To XpnuaTioTnpio Kai Ti ETaipeiec. TMverar woTdoo evnuépwon Tooo yia TIC Baciké npdvoIEC nou
Signouv TV IBIOTATA KA1 TR AeImoupyia Twv IoIKNTIKGOV cUpBoUAwy dnuociwy eTaIpsimy 000 Kal yid TIC and
KaIpoU O€ KAIPO OXETIKES TPOMONOINTEIG,
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IX. AEYTEPO MEPOZL - H Egupuoyi Tou Kodika Etaipikig MaruBépvnong (ouvéysia)

A. ATOIKHTIKOI £YMBOYAOI (ouvéyeia)
A.l. AoiknTiko ZupBotho (ouvexeid)
O oppoﬁlom'rsq Tou AloiknTikoU EupBouliou aoxoUvTal SUAOYIKG kar ekTeAoUVTal HE ££oudioddTNON Moy

napexeTal oTov EkTeAeaTikG Mpdedpo, oTov EKTEAEOTIKG AVTINPOESPO Kat 0TouC SIEUBLVTEC Twv TUNHGTWV
Kal Twv Eevodoyeiakwy Hovaduwv ToU ZUyKpoTHUaToc.

H dladikacia epyodooiag dieuBuvTikol Kai GAAOU NPOCWINIKOU Twv enixeiphoswy ThE ETaipeiac akoAoude
opBoAoyika KPITAPIO e OTOXO0 TNV EUPECT TOU KAAUTEPOU UNO TIC NEPICTACEC,

A.2, loopponia AloiknTikod XupBouliou

To MloiknTikd ZupPolAio kaTd TOV XpOvo fou enigkoneito and Toug Takn Kuplakidn, AnuiTpio I /\opﬁo
Adapo Adapidn, Apern Iwvidou, Mixahn Kieona, Takn K)mplén, Awpo Opqmwén (HExpl 29/01/2013 ondte
anoxwpnoe), FETpo NeTpidn kal Nmpyo MixanAidn ek Twv onoiwv of enTa eivar un ExteheoTikof AIOIKNTIKO}
TouBourol.

Me Baon Ta kpitipia Tou Kwdika o Ticpyog MixanAidng eivar ave5aptnTog SIoiknTikeg oupBouloc

O Tdaxng Khnpidng omc 17/12/2012 Uupm\npwos EVVEQ £TN unnpeoiag OTo AIOKNTIKO ZupPolAlo kai
oUppWvVa JE T éiaTaﬁn A2.3. (n) Tou Kndika Ba snpsne EKTOTE va Bewpeital pn AstaanToq To AIOIKATIKG
ZupBouAio woTdoo E)(Ei ™V anoan ot n NPOCWHKOTNTA TOU Kai 1} smmnpowm TOU YVWON Kar n
enows)\pamn TOU MEIPa Kat 10Topia apevog Kal i anodedeiypévn awmemsvmomm Ka G]J&pOI\i’]LpIG oy
aoxnor; TOV KABRKOVTWV TOU W¢ BIOIKMTKOU cupsou;\ou TG Etaipeiag agetépou, xabac e:ruonq Kar 1
anouoia 6|aouv680nc; Uupcpspovm)v KE ™ MetBuvon i Toug Klploug Metoyoug kal onomuénno*ra Gueocou f
EUUETOU  CUYKPOUOHEVOU cupcpspowoq TOU J€ TQ OUUMEPOVTA TnG ETapsiac kar Twv IJETOXO.)V THG,
anotedotv BeBaioTika kal exéyyua un ennpeacyiol Tng avekapTnoiag Tou. Kar yia Toug Adyoug autolc Tov
kaTahéyer oroug AveEapTrToug SioiknTikouc oulfolAouc.

Qi ﬂa’rpoq MeTpidng kar MixaAng KAedriag eivar pn avekaprnTol SioiknTikol ouuBou)\m apols Uuun)\r}pmcov
EVVEQ XpOvIa unnpeoiag oTo AIDIKNTIKG ZupBou)uo EE aMou n Apetiy Iwvidou exa cnummKouc; deopoug We
Toug eKTEAECTIKOUG BloiknTikoUG cupBolAoug, evey o ASAHOG ASapidng eivar eTalpog aTov oiko Twv VopIKay
oupBoUAwY TnG ETaipeiag kal pghog Tou BioiknTikoU oupBouliou Tou Tpappatéa e ETaipeiag kal Guvenac
Bewpouvtal pn avelapTnTol doiknTiKoi GUPBOUAOI.

O1 AvegapTnTol Sioikifrikol cupBoukor £xouv BeBaibosr Trv avefaprnoia Touc oTn Baon Twv KpITnpiwy e
didrraling A.2.3. Tou Kadika.

Mpoedpog Tng Eaipeiag eivar o Taxkng Kupiakidng He ekTeAEoTIKG kaBrkovTa Aoiknong kai [poypappaTiopod
(nou dev ouvanoterolv xkaBrikovra MpwTou ExteAeoTikol) kat AvTinpoedpoc o AnunTtpiog I Adpdoc e
EKTEAETTIRG KaenKovm NigtBuvong, STpartnyikol Zyediaopol Kar EKTsAwnc; AvanTuE:aK(,ov ‘Epywv. prem:
oT ) poxpa yvwon Twv Intnudrev g Etaipsiag kar n Ensmnuowm katapmion nou o MNpdedpog Exet
MROPOUY Va Aerroupyolv npog OQEROG THG ETAIPEIAS KAl pe TNy GOKNOT TWV EXTEAETTIKMY KABNKAVT@Y Nou
npoavagepbnkav (A.2.6. Tou Kadika).

To AioiknTikd ZupBoUAio oTig 23/04/2013 8i0pios Tov Kavaravrivo Adpdo we npdoBeto ugAog Tou.

Agv unnp&av npoPAipata peTaly MsToxwv kai Eraipeiog kai 0ev gyivav onoieodnoTe avaQopés oTov
Aioparolyo Avapopag yia eniluon oxXeTIKOV {nTRATWY.

A.3. Toapoxn NAnpopopiov

Ynan& TaKTiKN, 0 pnviaia Baon, evnpépwon Tou AoknTikol ZupBouiiou avacpopnca ME TNV OIKOVOHKD
KATAOTAOT) Kai TIG NPOONTIKEG TNG ETaipeiag. Or AloiknTikol EGPBOUACI eviUepUIVOVTAl YIa Ta Npog oulnThon
{nTpaTa npiv and Tig cUVESPIAOEIC,

0] apyamsq ToU AIoIKNTIKOU ZulBoudiou SisgdyovTar pe Bdon Tnv nuepnoia Siarakn nou karapTileTar UoTepa
and ouvawoncn tou fpogdpou pe Tn Tpappateia kal Ta aAAa pEAn Tou AIoIKnTIKOU ZupBou)uou Kai
arocTeMETG and Th Fpappa*rsac: TOUAGXIOTOV TPEIG NHEPES Npiv and Tnv opiobeioa nuepopnvia, Népav and
Ta BépaTa Tng npspnmaq Biaraing, To AokATIKG TuPBoUMO, KATA TIG ouvsépw:q TOU, snu\auBavaTa: ka
InmnupaTwy nou unopei va eyepBolv and Toug dioiknTikoUs GupBouAous HETA TOV KATAPTIONO TG NHepfioiac
didraing.

Ta npaxTIKG KaBe o*uvaﬁp:ac; QUVTACTOVTAl KAl anooTEAAOVTaI Ot UEAR Tou Ammnmou ZupBouAiou Apiv
ano TNV NuEpOHNVia TNG ENOUEVNG CUVESPIAG Kal PETA TNV £YKPIOT TOUG unoypagpovTar anod Tov Mpoedpo kai
Tov [paupareaq.
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II.  AEYTEPO MEPOX - H E@appoyi Tou Kadika Evaipia)g AlakuBépvrong (ouviyeia)

A. AIOIKHTIKOI XYMBOYAOQI {ouvéyxeia)

A.4. Aiopiopoi oTo Al0IKNTIKG ZupBoUAio

EykaBidpUlnke kar Asrroupyei Enrponn Alopiopiv, n otvBeon Tng onolag napatifetar oro Mépog 1.A.2. TG
ekBeong autnc. H mAsioyngia Twv peAav g Emimponig Awoplopav eivar pn ExTeAeoTikoi AioiknTikol
ZUpBoudor kar npdedpdg TG eival Mn EKTEAEOTIKOG M AveEapTnTog BioiknTikAG GUpBoUACG, Of 'Opor EvIoAdg
™G Enirponiig Alopiopav napariBevtar ato Mépog 1.B.2.

A.5. EnavexAoyn - Exhoyif}

O OioiknTikGG oUpBourog Awpog Oppavidng anoxmpnoe oTig 29/01/2013 (katd TRV enavexkhoyr) Tou oty
Erioia leviks) Zuvéheuon Tou 2012 eixe nepiopicer Tn 8nreia Tou oe éva éroc). EE GMou o MéTpoc MNeTpidng,
EXOVTAG KaTd TNV enavexhoyi) Tou oty EThoia Tevikh Zuvéheuon Tou 2012 neplopioer T BnTeia Tou of dva

£T0C, anoxwpel kal dev NPocEpETar yiIa ENavekAoyr.

O1 dioiknTikel oUUBourol Nou oupnAnpGvVoUY TPIETA and Tnv TeAeuTala Toug enavekhoyr BnTeia kal ek
MEPITPONNG anoxmpolvTeG eival ol Apetr) Jwvidou kal Takne KAnpidng ALQOTEPOI NpoopEpovTal yia
ENAVEKAOYN.

H Apetii (AoUAa) Iwvidou yevwnBnke oTnv AppoxwoTo. MeTa Tnv anogoitnot Tng and To EAANVIKS Mupvaocio
AUHOXMOTOU, POITNOE U KOAEYIO VIO YPAUMATEIGKEG OrOUSEG aTo Aovdivo. Eivar DIEUBIVIV BIOIKNTIKOG
oUpBoulog aTov Opyaviopd Adpdoc. YnnpEe péhog Tou Anporikol SupBouhiou Aspecol kal HEAOG TOU
dloiknTikou oupBouhiou oTo Zuppoudio YdatonpopnBeiag Aepecol. Eival péhog Siapopwv cwpateinv Kai
opyavawoenv. Eival vupgpeupévn pe Tov kapdiohdyo atpd Mempyio Iwvidn kal €xer 500 nadia.

O Takng KAnpidng eivar péhog Tou AloiknTikol ZupBouliou and Tov AekéuBpio Tou 2003. MevwABNKe To 1951,
Eivar kaToxog Business Studies Diploma Tou Hvwpévou Baoihgiou, etaipog Tou Chartered Institute of
Certified Accountants Tou Hvawjiévou Baoikeiou kai péAog Tou SuvdEopou Eykekpipévov AoyioThv Kunpou.
Epyaonke otnv AyyAia kai otnv EAMGSa npotol enioTpéyel otnv Kinpo. And To 1977 péxpl To 1981
EPYAOTNKE OTov oiko MeTagaq Aoiidng Zupipng & Zia (KPMG) kai and to 1981 péxpi To 1999 fytav
GUVETAIPOG OToV D10 oiko pE eheIdikeusn, PETAED AAwWY, OTOUG TOREIG TwV Tpanelikay, XPHHATOBOTIKAV Kal
aopakioTikov dpacTnploTATwy. Tov Mdaprio Tou 1999 BopioTnke Ynoupydg OIKOVOPIKGY, Beon nou
unnpeTnoe péxpr To ®EPpoudpio Tou 2003. MeTakl aMwy unfpEe péhog Tou cupBoudiou Tou Zuvdeopou
Eykekpiuevav Aoyiotov Kinpou kai avrinpdownog g KUnpou oTnv naykoopia ouvereuon Tou Association
of Certified Accountants Tou Hvwpevou Baoiheiou, kaBmg eniong kai Npoedpog g Kunpiakig Opoonovdiac
KahaBoowaipag kai péhog Tou exteleoTikou oupBouliou TG Kunpiakii Ohupniakic Enrrponnc. And Tov
Anpihio Tou 2003 eival EkTeheoTikog Npodedpog Tng eTaipeiag oupBotiwy enixaphoewy CMK Eurofinance
Consultants Ltd, Eival peAoG apiBuol AoiknTikiv ZUPBOUAIWY ETAIPEINY 0T KUNpo Kal oTo eEwTEPIKO.

E€aMou o KwvoTavrivog Adpdog xovrag SiopioBei and To AloiknTikd ZupBouAio oTig 23/04/2013, anoxwpei
Kai npoo@EpETal yia ekAoyi) ané tnv Etioia Mevikn Suvéheuon.

O Kovotavrivog Adpdog BpopoAdynce v idpuon Tng Lordos Hotels Holdings Ltd kai firav HEAOG Kai
nposdpog Tou AloiknTikol ZupBoukiou and Tng BpLosa TG To 1973 uéxpl kal To 1999, YnnpEe
npwTEPYATNG oTnv avanTugn Tou Toupiopol oTnv Kunpo, apxifovrag pe To Eevodoyeio Golden Marianna
oTnv AppoxwoTo (1967) xar akoholBwG pe oeipd MV SevOBOXEIOKMY Kai TOUPIOTIKMY avanTOEE@Y Kal
OXeDIOOMY. MeTd TNV TOUPKKA EI0POAR MPWTOCTATNOE otV avacuykpdTnon Tng Eevodoxerakng
Biopnxaviag oTnv Kunpe kai noManimg ouvéBahe oty nahvopfwon kai avanTtuln TG Kumpiakig
olkovopiag. Ynnpetnoe and ditpopeg Béoeic onwg npdedpog e Opoonovdiag EpyodoTdyv kai Biopnxavay,
HEAOG TNG Boufg Twv AVTINpoo@nwy, npdedpog ENEIpNLATIKGY opdduv yia TNy enavanpooéyyion Twv 5o
KovoTATWY oTnv KUnpo. "Exer cuyypayel kai Snpooietoer apBpa Kar LEAETEG KOIVIVIKOU, OIKOVOWIKOU Kal
noAiTikoU nepiexopévou. 'Exer miunBei and T BaciAiooa ENoGBeT pe Tov TiTAo O.B.E.,

Aev undpyer pedog Tou AloiknTikoU ZupBOUNOU Nou 1 ekAoYR Tou A N £NavekAOYT] Tou Eyive GE XpOvOo nou
unepBaiver Ta Tpia £11.

B. AMOIBH ZYMBOYAQN

B.1. Awadikaoia

H ouvBeon Tng EmTponng AuoiBdv  napatiBetar oto Mépog LA.3. Tng ékBeong autic. Ta péAn Tng
Enmponng eivar Mn ExteAeoTikol dloiknTikol oUpBoulor xar Sev £X0uUv onolavBAROTE ENIEIPNUATIKY 1 GAAN
oxeon nou Ba PNopouoe va eNNPEACE OUCIACTIKG TNV AOKNON Twv KABNKOVTWY TOuG. 'Eva and Ta péAn Tne
gniTponng ApoiBav Adyw TG pakpdypovng neipag Tou O ETAIPEI NAPOXNS CUPPBOUAWY O ENIXEIPOEIC £XE!
YVWOEIG KAt EUNEIPIa OTOV TOUEA NMOMTIKAC AHOIBOV.
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if.  AEYTEPO MEPOZX — H Egappoyi Tou KeSika ETaipierg AtakuBipvnoneg (GuvEXsa)

B. AMOIBH ZYMBOYAQN (ouvéysia)

B.1. Aladikaocia

O1 'Opor Evrodig Tng Enmponng ApoiBav napatiBeviar oto Mépog 1.B.3.. Katd To eniokdnnon £roc dev
Kpibnke avaykaio va xpnoigonoinBouy Urnpeciec gupBoUAOY OXETIKA LE T NPOTUNA ayopdc yia oUCTANATA
apoBav.

B.2. To Uyog kai n oUvBeon THV auoIBeV — MoMTIKA ApoIBOV

H nokrrikr) Tng ETaipsiag avapopikd pe TIG AUOIBEC Twv EKTEAEOTIKWV BIOIKNTIKWY CUHBoUAWY kai Tou GAAoU
dieuBuvTikoU npoownikol  ouvexilgl va ouvioTardl, Onou TOUTO gival OKOMIJO, OTOV CUOXETIOND Twv
apoiBwv pe TNy aToikr eMmdoon kal Tr yevikoTepn npdodo Tng ETaipelag kai TNV avTayumvioTikn oUYKpIoT| OE
OXEON HE TIG apoBEG O GANEG ENIXEIPNOEIG MPOTOOICE JPACTNPIOTNTAC KAl AVEAGYOU pEyEAoUC,

B.3. Fvworonoinon

O1 uvoNIKEG aHOIBEG Twv EKTEAECTIKWY SIOIKNTIKWY CUMBOUAWY, NEPIAGHBAVOPEVMV Kal 030INOPIKAY, KaTA
T0 £70G 2012 Roav 01 GKOAOUDEG:

(a) Takng Kupiakidne, Npodedpoc Tou AoiknTikol ZupBouliou: €21.650

(B) AnuATplog I'. Adpdog, Avrinpdedpog Tou AloiknTikol ZupBouliou; €21.650 mAgov rocd €36.000 via
npoopepBEITES NPOTBETES TEXVIKES UNNPEGIEC,

Or domnTikoi oUpPouior apeifovral avagopikd Pe eKTEAEOTIKG kaBfkovTa &g’ Goov kal ka8’ Gaov eival

dowknTikoi oupPouiol, n Oe avabeon OE AUTOUG eKTEAEOTIKMV KABNKOVTWV givar eheliBepa avakAnTh kai

enaveteralgral otny npdTn cuvedpia Tou AoiKnTIKOU ZupBouliou KABE ypdvou.

Or ExreAeoTikoi dioiknTikoi oUpBoudor dev apeifovral yia Tr GUUPETOXR TOUG OF cuvedpieg Tou AIRIKNTIKOU
ZupBouhiou, enrrponmv Tou AwoiknTikoU SupBouliou i Twv BIOIKNTIKGOV CUPBOUNIOY GAADV ETAIPEIDV TOU
ZuyKpPOTAMATOC.

H apoiBn twv Mn EkTeAeoTikmv SIOIKNTIKOY CUPBOUAWY YIG TN GUUHETOXN TOUC OTO AIoIKNTIKG ZupBolAio
kaBopiterar and v Evnoia Mevikn Zuvédeuon. H oxlouoa oxeTikn apoiBn eivar €350 katd cuppeToxr) o
ouvedpia Tou AloiknTiIKOU Zuppouliou nAéov €500 ethoio epanat. H apoiBny Twv Mn ExTehecTiKOV
BIOIKNTIKAY OUPBOUAWY YIG TN GUUMETOX TOUG OTIC EMITPONES Nou cuykpotoUvTal ue Baon Tov Kmdika,
EKTOG av BIapopeTIKG anopaoiosl To AloNTIKG ZupPoUAio, lvar ion pe Tnv apoIBh yia TN CUPPETOYT OTIC
ouvedpieg Tou AloknTikoU ZupBouliou.

01 cuvoMikée apoifég nou Angdnkav and Toug Mn EkTeAeaTikolg SioiknTikoUE oupBolloug katd To 2012 and
Tnv ETaIpgia kat and eTaipgieg nov aviikouy oTo D10 ZuykpoTnua sival ol akdhouBeg: Apetr) (Aotha) Twvidou
€4.770, Adapog Adapidng €4.790, Nétpog MeTpidng €4.355, MixdAng Khednag €4.315, Ampog Oppavidng
€2.475, Takng Kinpidng €4.710 kar Nbpyog Mixanhibng €6.957. AvaAuTikr) napdBeon Twv apoiBov
nepiEXETal OTIG Znusiwoelg 28.1 Twv Oiovopkay Kataotaoswv TG Mntpikic Etaipeiac kar 26.1 Twv
Evonoinuéviv Oikovopikayv Kataotaoswy, To Siknyopiko ypapeio Zxkopdhc, Mananérpou kai Zia A.E.M.E.
(mou nepihapfaver pe ouyywveuon my  Adauog K. Adapidng & Fia), Tou onoiou o Adauog Adauidne eivai
graipog, kata 1o 2012 gixe ouvohikég apoifeg €14.540 yia TIG unnpeoieg SIKNYOpwY Kar VOIKGY GUBOUAWY
TOU ZuyKpoThpaTog kal n eTaipeia Adaminco Secretarial Ltd, Tng onoiag o Adapog ABapidng eivas SIOIKNTIKOC
oUNBoUAOG, €ixe TUVONIKEG apoiBéc €13.113 via TIG UNNPETIES ETAIPIKOY MPappaTEa TOU ZUYKpOTAHATOC,

Bev Exouv AngBei apoiBég anod SiomnTikoUg oupBoviouc und popgr Siavoung KEpdoV fi QIACBWPAKATOC,
H napotoa exBeon eykpivetal and To AIOKNTKG ZUPBOUAID kAl UMOPBGANETAE MPOG TOUG HETOXOUS TNC
ETaipeiag yia &ykpion wg pépog Tng ETneiac ExBeanc.

I. EYOYNH KAI EEQTEPIKOZ EAETXOX
1. Oikovopikég Karaordoeig

O1 avakovwoeig, o1 ekBECEIG KAl 0 avapope Tng ETaipeiag avravakholy Tnv oAnBivi) elkova Tov SeSoUEVmV
Kai TV EKTIINCEWV Tou Aloiknmixkol ZupBouliou kata Tov ouoiwdn xpovo. ExdIdovTal avakoivmoe dnou
Beopikd anarteitar kal Onou KPIveTal CUPBOUAEUCIPO IO TNV EYKAIPN NMANPOQPOPNOT} TWY LETOXWV KG! TOu
eupUTEPOU EMNEVOUTIKOU Koo,

H ETaipeia npoTiBeTal va cuvexioer va Aaimoupysi w¢ Sphica OIKoVopiKr Hovada yia Toug erdpevoug Smdexa

WINVEC,
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L. AEYTEPO MEPOE —~ H E@uappoyn Tou Kodika Etaipikhg Makulépunons (Cuveysia)

r. EYOYNH KAI EZQTEPIKOZ EAEIXOL (ouvixela)

F.2. Ecwrepikog EAeyxog

O oikog C. M. Adamides &Co Chartered Accountants aTov onoio avaTtéBnxav and To 2006 Ta kabnkovta Tou
EOWTEPIKOU EAEYXOU, OUVEXITE TIG £pYasie Tou To 2012 kal Nopedwoe TiG ekBECEIC Tou oTnv Enrrponn
EAEyXOU. O1 eEWTEPIKOI EASYKTEG DEV NAPEXOUV UNNPECIEG E0WTEPIKOU £AyXOU.

‘Exet e€eraobei and Toug dioiknTikoug cupPouloug n avaykn dnpiovpyiag Tunpatog EowTepikoU EAEYYOU Kat
Exel KpiBel oM Aaupavovrac unown, MHETAEU AMwv, TV ENApKEIn TG OTEAEXWONG Kai AeIToupyiag Tng
Evaipeiog kar Tng Enrponnig EAéyxou Kai To €ninedo Unnpeciov nou napéxovial and Tov avefdprnTo
EAEYKTIKO 0iKo, Ny avaykn auTh dev u@ioTaTal oTo napdv otadio.

O1 Aoinrikoi ZUpBoulor £xouv eniBewpnoel T4 TUOTAMATA TOU ECWTEPIKOU gAgyXou (internal controls) g
Etaipeiag kafmg kar Ti dadikaoiee enaARBeuonc Tne opBoTnTAc, AANPOTATAC KAl £yKUPOTATAC TV
RANPOMOPILY  NOU  AAPEXOVTAl OTOUG eneviuTEG Kai BeBaibvouv TRV AROTEAEOHATIKOTHTG Touc, H
emBewpnon nou Eyive kal n Pefaiwon nou napéxerar kKaAONTEl OMA TQ  CUOTAPATA  EAEyYOU,
NEQINAUBAVOLEVIY TWV XPNHATOOIKOVORIKMV KGi AEITOUPYIKAV CUCTNRATWY, KABOC KAl TWwvY CUOTRUATWV
CUUHGPOWONG KAl DIGXEIMIONC TWV KIVOUVWV NoU anetholv Ty ENTEVEN Twv OTOXWY TN ETaipeiac.

Aev gxel nepiEABel ge yvaon Tou AloIKNTIKOU ZupBouliou onoladnnoTe napdpach TV VOUWY Kai TV
Kavoviopv nou diEnouv  Tn  AsiToupyia Tou  XpnuatioTnpiou AGiwv  Konpou kai Tng  Emrponng
Kepahaiayopd,.

Aev yopnynBnxkav daveld n eyyunoelg oc JoKNTIKO oUuBoule (N ouvdedepgva pe autdv Npooswna Je
OUYYEVEID PeXp! npmTou BaBpol 1) ot oGluyo 1 g eTaIpeieg ONOU QUTOG KATEXEI nNépav Tou 20% Towv
dikaiwpdTwy Yhigou) Te Etaipeiac f Twv Buyarpikav Tne ETaipeiac eraipeinv £ite and v idia Tnv Etaipeia
eite ano TG OuyaTpikég 1 ouvdebepévn We TNV ETaipeia eTaipeieg kal, We eEaipeon T ouviBn epnopikn
npakTik), Sev undpyouv Nooa EI0NIPAKTEG Ano JI0IKNTIKO GUUBOUAC 1 TUVDEDENEVD 1E QUTOV NPOCWNO OWE
NPOAVaQEPETAL.

F.3. ZIZOvBeon tng Erirponic EAEyxou, EAeykTEG kal ZUPPOppwon He Tov Kodika

H ouvBeon Tn¢ Enrrponng EAéyyou napariBeral oo Mépog LA4. g napoloac EkBeonG. H nAcioywngia Twv
peAwvV TG anoTeAeital and  Avefaptnroug dloiknTikoUs cuppolAous nou Sev EXOUV  OMOIGVANNOTE
EMIXEIPAHATIKN 1} GAAR OXECT nou Ba pnopoloEe va eNNPEACE! OUCIACTIKA TNV ACKNON TWY KAONKOVTWY TOUG.
01 'Opoi Evrohng ng Enitponng EAeyxou napatiGevrar oto Mépog 1.B.4.. O npoedpog Tng Enrponng EAgyyou
£xel epneipia oTa AoyioTikdg kan EAeykTixG, givan etaipog Tou Chartered Association of Certified Accountants
KQl HEACG Tou Zuvdéopiou Eykekpipgvwy AoyioTwv Kunpou,

Kard to 2012 n Errponr) ouviABe o€ Tpeic ouvedpidoelc.

MeTall Twv aAwv Bepatwv nou diaiauBavovral otoug ‘'Opoug EVTOAnG Tag, n Emimponn éxer e€eTdoer Ta
{NTAMATa nou OXETICOVTAl pE TIG UnNnPEcieg Twv EASYKTOV TiG ONOIES Kpiver Enapkei¢ kaBag kai TIG auoIBég
TOUG TIG ONOIEC KPIVEl EUAOYEC, Kal OXETIKN nepi Ta Bépara autd éxBeon £xer unoPindel oTo AiknTikd
ZupBouhio. Or EAEYKTEG Kal OVTOTNTEG NOU AvAKOUY OTo i8I0 GUYKPOTNHG e Tou EAEYKTEG TnG Etaipeiac dev
NAPEXOUV ONUAVTIKEG CUPBOUAEUTIKEG UNNPETIES AAAEG ANO TIG UNNPETIEG EASYKTAV,

Ot AoyioTIKEG apxeG KAl 01 AOYIOTIKO! UnoAoyIgUoi nou akoAouBoUvTal KpivovTal 0Tt anoTEAOUV IKGVOTOINTIKEG
puBpioeig. H Etaipeia €xer moBetnoer Ta Aigbvr) MpdTuna XpnuaTooikovopikig Alaxeipiong nou oxerifovrar
LE TIG Epyaciec TC.

Aev unnpfav ouoiaoTikéG cuvaAhayeg Tng ETaipsiag N Twv Buyatpikav ) ouvdedepévav TG ETaipeiac
ETAIPEILY, ONOIGCONNOTE HOPPAC, OTIC onoieC SIoNTIKGG GOUBOUADS, NPWTOC EKTEAECTIKOS DIEUBUVTC,
QVWTEPO EKTEAEOTIKG OTEAEXOG, YPOUHATEAS, EAEYKTAC, N HEYAAOUETOXOG TNG ETAIPEIS Nou KaTexel Gueoa A
EpEoa népayv Tou 5% Tou ekdOBEVTOG HETOXIKOU KEPAAGOU TNG ETQIPEIAq f Twv SIKQDUATWY WHPOU, EXEI
Gueca N £UpEca ONOIOBHNOTE OUCIAOTIKG GUMPEPOY, EKTOG and EUMOPIKEG CUVAANAYEG npopndsiov OTIG
Eevodoyeiakeg povadeg Tng ETaipeiag ouvoAikoU Owoug €409.562 yia To 2012 (€418.150 yia to 2011) pe
TEOOEPIG ETAIPEIEG EK TWV ONOIWV Of TPEIG gival CUVOEDENEVES [E HEYOAOPETOXO Kai N GAAn pe SioknTikd
OUMBouAC TG ETaipeiag. O1 avapepopeves EUNopiké ouvalayEs karapTioBnkav UoTepa and SIaywviopo Kal
EI0YAOT TNG EMTPONAG BieubuvThy TG onoiac npoedpelial PEAOE Tou AloIKNTIKOG ZupBouliou.

ExTOG av pnrd avagpéperar oty napodoa ‘EkBeon (mio nave und ILA.2.) n Etaipeia &xel TnpRos TIC
diarateig Tou Kwdika.

H napouca £kBeon cuvTaxOnke We Tn Ponbeia Tou AcToupyol ZUPpdpeOonG.
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II. AEYTEPO MEPOZ — H Egappoyn Tou Kadika ETaipikng AlakuBépvnong (ouvexeia)

A. ZIXEIH ME TOYZ METOXOYZ

A.1. EnoikodounTikn Xpnon tng ETnoiag revikng ZuvéAeuong

Mia tn oUykANon Kai TIC EPYACIEC TNG ETAOIAC YEVIKAG OUVEAEUONG TNPNONKAV O VOUIKEG KAl KAVOVIOTIKEG
dlatateic kal ol npovoleg Tou Kmdika Tne ETaipikng AlakuBépvnaonc,.

O BIadIKaoTIKOG XEIPIOHOC KATA TIG YEVIKEG OUVEAEUOEIG ENITPENEL, NPOKAAEI Kal OTNPICEl TN CUMHETOXN TWV
HETOXWV OTN oUZATNON Twv BEPATOV TNG NUEPROIAE DIATAENG Kal oTn AYn TV OXETIKOV ano@doewy. O
pETOXO! £QOdIAIOVTAl HE IKAVONOINTIKA OTOIXEIO Kal NAPEXETAI ENAPKNG XPOVOG YIa dIEpelivNan Kal NPOOBETEC
eEnynosic o oxéon pe {NTAMATA nou apopolv pn OUVNOEIG EPYACIEG OTIG ETNOIEG YEVIKEG OUVEAEUOEIG 1
InTAKaTa nou agopouv nuepnoia JIATAEN EKTAKTNG YEVIKMG OUVEAEUONG. TOCO NPIV 000 Kal PETA TO NEPAg
TWV EPYACIOV TWV YEVIKWV OUVEAEUOEWV NapéxeTal ukaipia yia kat’ 1diav enikoivwvia kai oulTnon Twv
HETOXWV WE Ta PEAN Tou AloiknTikoU ZupBouliou kai Toug aAoug a&lwpaTolxoug kal Ta SIEUBUVTIKA OTEAEXN
TngG ETaipeiac,

A.2. IooTipun Metayeipion MeToxwv

'ONO TO EYKEKPIPEVO Kal OAO TO ekBOPEVO KepAAaIo gival dlaipepévo o ouvnBeIG PETOXEG kal Oev unApxouv
PETOXO!I MOU KATEXOUV OMOIOUCDAMNOTE TITAOUG HE diapoponoinpéva dIKAIpPaTa OXETIKA JE TNV ATKNON TOU
dIKAIWPATOC WAPOU 1 TN CUPPETOXN oTa képdn Tng ETaipeiag. Katd Tnv yngogopia katd PeTOXn KAOE
HETOXOG dikaloUvTal O€ pia Wgo yia KABE JETOXN NMOU KATEXEI

AnairolvTal OXeTIKEG EE0UCIOBOTNOEIG OE NEPINTWON CULHETOXNG OE YEVIKI) OUVEAEUON PEOW aVTINPOOWOU
Kal NpoTeivovTal OXETIKOI TUNOI MOU CUVANTOVTAl OTNY NPOCKANON.

O1 npookAAOEIC anooTéAovTal Péoa oTIC eMPBAMOUEVEG and Tov vopo npobeopieg. O1 PETOXOI, £’ doovV
avTINpoownelouv €napkn apiBuod petoxwv (5%), €xouv Tn duvartotnTa va eyypagouv Béuata npog
oulTNON OTIC YEVIKEC CUVEAEDOEIC TWV PETOXWV oUppwva pe TiC diadikaoieg nou npoBAEnovTal and Tov nepi
ETaipeicov Nopo.

Ta pEAn Tou AloiknTIKOU SupBoUAiou Kal Ta eKTEAEOTIKA SIEUBUVTIKA OTEAEXN YVwPIlouv TNV UNOXPEWOT)
TOUG, TNPOUHEVWV TWV CUVEXQOV UMOXPEDCEWV Yia ALETN AVAKOIVKON, YI YVwoTomnoinan nAnpopopimy npog
TO AIOIKNTIKO ZUUBOUAIO Kal MPOG TOUG HETOXOUG MECW TNnG €TNOIOG £KBEONG KAl TwvV AOYapIaoHmV Tng
ETaipeiag, OXeTIKG e onoiodnnoTe idI0 OUCIAOTIKO CUPQEPOV NMOU EVOEXETAI VA MPOKUWEI and ouvalhayeg
NG ETaipeiag nou guninTouv oTta KabnkovTa Toug, kabwg kal kabe Al olykpouon 1BiwV TULPEPOVTWV HE
autd TG ETaipeiac i ouvdedePEVWY E QUTAV ETAIPEIOV MOU avakUNTEl Aand TRV AoKnon Twv KaBnkovTwv
TOUG.

O1 nAnpogopiec nou agopouv Tnv ETaipeia napéxovral dikaia, £ykaipa Kal Xwpig kOOTOG Npog OAOUG Toug
METOXOUG,

O1 avakoIvoEIC, ol EKBECEIC Kal 01 avapopeg TG ETaipeiag napéxouv Eykalpeg kal akpipeic nAnpogpopieg yia
TIC OUOIMOEIC AMAYEC Nou agopolv To ZUYKPOTNUA Kal TIG ENIXEIPAOEIG nou diegayel NepIAaPBAvopEV@VY Twv
INTNUATWV Nou apopolV TIG OIKOVOMIKEG KaTaoTacelg Tng ETaipeiag, Toug okonoug kail TiG dpacTnpIOTnTES,
av £xouv diaoponoindei, Toug KUPIOUG HETOXOUG Kal Ta JIKAIMUATA WHAPOU, TOUG OUCIWAEIG NPOBAEWILOUG
KIvdUvoug, Ta oudidn InTApaTa nou agopolv Toug unalndoug (avapabuion kai avadiapBpwon Tou
npoownikol) Kal Toug HETOXoug, Tn doun Tng SlakuBépvnong Kai TIG MONITIKEG Kal TIG Wn ouvnoeg
ouvalayeg Tng ETaipeiac.

23 Anpihiou, 2013
Me evToAr Tou AloiknTikoU ZupBouhiou

Qéoc@%m«,«,/ |

Adaminco Secretarial Limited
Mpappatéag Tng Lordos Hotels (Holdings) Public Limited
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