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Lordos Hotels (Holdings) Public Limited

AHAQIH TQN MEAQN TOY AIOIKHTIKOY IYMBOYAIOY KAI AAAQN YMNEYOYNQN
THE ETAIPEIAZ l1A TIZ ENONOIHMENEX OIKONOMIKEZ KATAXTAZEIZ

(o0upwva pe TG npodvoieg Tou vopou 109 (1)/2007 & 72 (1)/2009 avapopika pe TIG MNpolnoBéaeig
Aiagpaveiac)

ZUpgwva pe To dpBpo 9, edagia (3)(y) kai (7) Tou nepi Twv MpoiinoBéoewv Aiagaveiag (KivnTég Agieg
npog Aianpaypareuon ge PuBuIZdpevn Ayopd) Nopou Tou 2007 kai 2009, epeig Ta péhn Tou AIOIKNTIKOU
ZupBouAiou kai o Mol unelBuvol yia TIG EvOMOINUEVEG OIKOVOWIKEC kaTaoTaoelc Tne Lordos Hotels
(Holdings) Public Limited yia Tn xprion nou éAnge oTig 31 AekepBpiou 2012 eniBeBaiivoupe 6T, €€’ dowv

yvwpioupe:
(a) of EVONOINUEVEG OIKOVOUIKEG KATATTAGEIG O OMOIES NAPOUCIAZovTal OTIC TENIDEC 12 péxpi 51:

(i) xataprioTnkav olpgwva pe Ta Aibviy MMpdTuna XpnuUATOOIKOVOUIKAC AvVaMOPAC onw¢ autd
uloBenBnkav ané Tnv Eupwnaiki Evwon kar aupgpwva pe Tig SiaTaEeig Tou apBpou 9, eBAQIO (4) Tou
Népou kai

(i) napéxouv aAnBiviy kai dikain €kéva TwV NEPIOUCIAKAV OTOIKEIWV KOl TWV UNOXPEWMTEWY, TNC
OIKOVOUIKNG BEong kai Tou képdoug A {nuiiv Tng Lordos Hotels (Holdings) Public Limited kai Twv
ETAIPEIOV NOU NEPIAGLBAVOVTAI OTIG EVOMOINLIEVEG OIKOVOIKEG KATAOTACEIC WC GUVOAD Kal

(B) n €xBeon ZupBolAwv napéxer dikain avaokénnon Twv eEehiewv Kkai ThG andBoanc TNG EnIXEipNONG
kabwg kai Tng Béong TnG Lordos Hotels (Holdings) Public Limited kai Twv ETQIPEIY  NOU
nepIAapPAvOVTal OTIG EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIS wG OUVOAO, WGl pE NEPIYPAR Tov
KUPIOTEPWV KIVBUVWV KaI aBeBaloThTwV nou avTipeTwnifouv.
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Lordos Hotels (Holidings) Public Limited
EKOELH AIOIKHTIKQY ZYMBOYAIQY

To AIOIKI’]TIKO ZupBouAio unoBAaAAel Tnv ETI’]UIG 'EKBEON TOU KAl TIG EAEYHEVEG EVONOINHEVEG OIKOVOUIKEG
KATAOTAOEIG TOU ZUYKPOTTLATOS yia Tn XpRon nou AnEe oTic 31 Askepfpiou 2012,

Evonoinpéveg Oikovopikég KataoTaosig

Ol eVOnOoINUEVEG OIKOVOUIKEG KATACTATEIG yIa T XpAon nEPAAUBAvOUY Tig omovopm&q Kachrrocrslq e
Lordos Hotels (Holdings) Public Limited (n "ETaipgia™) kai Twv BuyaTpikiv ETGIpEIO.)V TS Ta ovopam
TV BuyanIva ETAIPEIDY  NAPOUCIGIOVTAI 0T ONUEIWON 1 TWV  EVOMOIMHEVWY  OIKOVOUIKMV

KaTaoTaoewv.

O1 EVONOINIEVEG OIKOVOUIKES KOTGOTCIOEIC nepihapBavouy To psplélo TOU ZUYKPOTAPATOG 0Ta KéEPSN 1} OTIG
CNMIES ™ ouvéséspavnq smrpaaq H ouvdedepévn eTaipeia mapoucialeral orn onueinon 15 Twv
EVONOINMEVWV OIKOVOUIKMV KATAOTAGEWY.

ApaornpioTnTeg
To ZuykpoTnua SpaaTnpIonoieiTal GTov Topéa napoxng EEvoSoxeEIakV UNNPECIY.

Oikovopika anoTeAéopara

H evonoinuévn kataoTaon GuvOAKmV elcodnuatwy napoucialeTal oTn ceAida 12 Twv evonoinuéviv
OIKOVOUIKWV KATAOTACEWV.

O kUkhog apyaolwv TOU ZUyKpOTHHATOG To 2012 au€nBnke katd 5,9% 1) €594.628 o €10.599.852 Adyw
TG auEnpEvNG NANPOTNTAG TLv Eevodoyeiwv.

Q¢ anoTéAeopa To PekTO KEPDOG auEnBnke Kata 9,2% r) €442.589 oe €5.239.718.

To kaBapd keEpdog yia Tn Xpron npwv TIG KaBapEQ XpNUATOOIKOVORIKEG DANAVEG, TIG ONOORECEI, TIC
XPEWAUGEIG kal Tn popoAoyia au§nBnke katd €420.252 oe €2.774.915.

Mpaypatonoindnke képdog npiv (popo)\owa €1.254.467 oe axéan e kepdog €963.796 To 2011 kupiwe
Adyw TnG algnong Tou KGKAOU Epyaaitv.

And Ta £Eola Soiknone Tou 2012, nou avspxovml og €2,17 ekaToppupia (2011 €1,98 EKOT0|J|JUp|a),
nood Gyoug €1,05 ekatopplpia nepinou f 48% (2011: €910 yNASEC 1y 46%) agopd anooPEgelC

QKIVAT®WY, EYKATAOTACEWY KAl EEONAIOOU.

To Koeapo képdog nou avaloyei oToug psTcxouq TAG 1B8Uvoucag eTaipeiag Uyoug €1,01 ekatoupupiou
HETQQEPETAI GTO ANOBEPATIKG CUCOWPEUNEVWY Kepdiwv (2011: €702 XINGSEC).

Mepiopara

To Moiknmke ZupBoUhio npoTeivel v nAnpwyn pepiopatog npog €0,01 ava petoxn (TuvoAikod
pepiopaTog €350.091), nou avahoyel 0 2,94% oMV OVOUAoTIKA Qfia TG PETOXNG KAl GUVOAIKG OTo
31,85% Tou képdoug Tou SUYKPOTAKATOG META TN PopoAcyia yia To 2012.

Zqu 29 Iouviou 2012, eykpiBnke n npomon TOU AIOIK!’]TIKOU ZupBouAlou yia Thv KaTaBoAn TENIKOU
pepioparog Owoug €0,01 yia kGBe peroxn oc o)\ouc; TOUG METOXOUG Moy r1Tav KaTaxwpnuéEvol oTo pnrpwo
™G ETaipeiag oTig 12 Ioudiou 2012. To ouvolikd Uyaog Tou kaBapol pepiopaToc nou nAnpwenke kartd
TNV Sidpkeia Tou 2012 avnAbe oTta €319.210.

Aaxeipion Kivduvwv

To Zuyxpornpa €KTiBeTal OE KIVOUVOUG, Ol MO oNUAavTIKOl and Toug on0|ouq gival 0 kivduvog TIAC
ayopde, o Klv6uvoq enirokiou, o MOTWTIKAG KiVBUVOG, O KiVBUVOG pEUoTATNTAG, O ASITOUPYIKOG KIVEUVOC,

0 KivOuvog CUMNOPEWETG Kal O KivBUVOS SIaXEIPIONG kepahaiou,

r‘lsplchOTepeq nAnpogopie; yvwoTonolotvTal orn onueiwon 29 Twv  evonomuévev OIKOVOIKOYY
KATaoTAoEWY nou akohoudoly.




EKOEZH AIOIKHTIKOY ZYMBOYAIOY

METOXIKO KEQPOAGIO
Aev unnpEav aAayég aTo pPETOXIKO KePAAAIo TOU SUYKpOTAMATOG KATA TH BIApKEIa TRG und eEETacn
XPAOEWS.

Zupgidivon Tng "EvaeiEng AnoreAéoparog kai TnG EAeypévng Evonoinpévng Kavaoraong
Zuvolixmv Eigodnuarwv

Ta ouvolika £ooda yia To £Tog 2012 gUppwva pe Thy EvEeIEn ANOTEAECLIATOG MOV AVAKOIVMBNKE OTIC 26
®depouaptov 2013 dev dlagépouy onPavTIka and autd nou napoucialovral atnv EAeypévn Evonoinuévn
Karaoraon Suvohikwv EioodnuaTtwy oTh oehida 12.

DOPOAOYIKG KUOEOTOC

H @opohoyia £Toug unohoyileTal navw oTo POPOAOYNTES KEPSOG TOU £TOUG GUN(WYAE PE Ta NOCOTTA NOU
ioxuouv. Tiverar eniong npdBAeyn yia avaBardpevn gopoloyia LE Ta NOCEoTA Nou avapéveral Ot Ba
Eival NANPWTEDI O POPOI NOU AvaAOYOUV OTIG NPOOWPIVEG SIAPOpES WETAED TnG AoyioTikig afiac
NEPIOUCIAKWY OTOIXEIWY KAl UNOXPEMTEWY KAl TNG PopoAaylKng Toug BAaong. Tuxov XPewoTikd unoAoina
ano  aQaIpeETEEG MPOCWPIVEG  Blagpopeg  avayvwpilovral povo oTo Babud nou  avapdverar va
npayparonomBoly oTo LEAOY popoloynTéa KEPST.

AroIknTiKG ZupBoUAio

Z1ig 31 AekeppBpiou 2012 to Awiknmiké ZupBovhio anapTildTav and Toug dioknTikels cupBolAcug nou
avagepovTal oTr geAida 3. O BI0IKNTIKOG SUHBOUAOG K. Apog Opgavidng anox®pnoe aTic; 29 Iavouapiou
2013 (katad tnv enavekhoyn Tou oty EThaia Mevikh SuvéAeuan Tou 2012 eixe nepiopicer Tn Bnreia Tou
ot éva évog)., EE' dMou o k. MéTpog MeTpidng, exovrag katd Tnv enavekhoyf Tou oty ETAGa Tevikn
Zuveheuon Tou 2013 nepiopioer T BnTeia Tou ot éva £To¢, anoywpel kal dev NPOoPEpETAl Yia
enavexkhoyn. Eniong o k. Kwvoravrivog Adpdoc éxovrag SiopioBel and To AioknTikG SupBolhio oTic 23
AnpiAiou 2013, anoxwpei Kal NPOOPEPETal yia ekAoyr and Tnv ETAcIA Mevikh ZuvEAeuon.

JUpgpwva pe To apbpo 94 Tou Kataaratikou Tng ETaipeiag «Katd ekdatnv Erioiav Mevikiv SuvEeuotv
NG ETalpeiag apunnpeTel To eV TPITOV TWV EKACTOTE SUPBOUAWV 1}, €av O APIBUAC TOUTWV Bev elval TPEIg
A noAAanAdoto Tou Tpia, TOTE 0 NANGIEGTEPOG apIBROG NPOG TO &v TPITOV», OI PN aNOXWPATAVTEC EK
NEPITPONNG KaTa TV TeAeuTdia Tpieria civar o k. Takng KAnpidng kat n ka. Apetr) Iwvidou, Kal o SUo
gival enavekAESILON Kat Npoo@EpovTal yia enavekhoyr}.

Kata Tn diapkeia TnG xpriogwg Sev unfpEav onpavTikeég ahAayeg aTny Katavopr) Twv appodIoTiTwV A OTIC
anoAafég Twv peA@v Tou AloiknTikoU SupBouhiou TG Etaipeiac. Katd tnv Sidpkeia Tne Xphioewe of
Z0pBouhor eicénpatav €43,300 (2011: €43.400) kai €32.372 (2011: €30.834) yia eKTEAEOTIKEG UNNPETIEC
Kal wg apoIBn yia TIG UNNPECIEG TOUG WG UEAN Tou AIDIKNTIKOU ZupBouliou Tng ETaipeiag kar g
Buyarpiki eraipeiag Golden Coast Limited avriotoixa. Ta nood autad avahlovral av@ pEAo Tou
AioiknTikow ZupBouliou WG akoholBwc:

ApoIBR ZuuBolAwv yia
Apoifi) ZupBolAwy  GUHMETOXI} OE CUVESPIES

2012 2011 2012 2011
€ € € €
Takng I". Kupiaxidng — Ynd exreheoTikn

1B1oTRTA 21.650 21.700 - -

AnprTpiog I, AGpdog — YRO eKTEAETTIKN
110TNTA 21.650 21,700 - -
Addpiog Adapidng 500 500 4.290 3,985
Aperr} Lwvidou 500 500 4.270 3.020
Mixahng KAeonag 500 500 3.815 3.330
Taxng Khnpidng 500 1.100 4.210 3.997
Awpog Oppavidng 500 500 1.975 1.975
Nérpog Nerpidng 500 500 3.855 3.110
Tedpyiog MixanAidne 1.700 1.700 5.257 6.117
48.000 48.700 27.672 25,534




Lordos Hotels (Holdings) Public Limited
EKOEZH AIOIKHTIKOY ZYMBOYAIOY

INUavTikEG CUPPAoEIG HE Ta 'Opyava Aloiknong

Katd Tnv nuepounvia TngG kataoTaong XpnHATOOIKOVOUIKNG BEaNG dev UNNPXav ONUAVTIKEG CUHPBATEIC
HETAEU TWV ETAIPEILV TOU ZUYKPOTAKATOC Kai Twv Opyavwv Aioiknong Toug,

ExTIUNOEIG Yia To 2013 kal peAAovTIKEG eEEAIEEIC

Mapd Tnv onpavTikn PETaBOAN aTo AEITOUPYIKO NEPIBAMOV TOU ZUYKPOTAUATOG, N ONoia NEPIYPAPETal
0Tn anpeiwan 33 TwV EVONOINUEVOV OIKOVOMIKWY KATAOTACEWY, OTN BACN TWV PEXP! OfUEPA DESOUEVMV
Ta anoteAéopaTa Tou 2013 avapéverar va gival nepinou oTa idia enineda e auta Tou 2012,

Karara&n titAwv ETaipeiag oTto XpnuartioTtipio AZidv Kunpou

Kata 1n didpkeia Tou 2004 To XpnuatioThpio A§inv Kunpou katonv aitnong tng ETaipeiag katétage Toug
TiTAOUG Tou EK3OTN oTnv MapadMnAn Ayopa Tou XpnuaTioTnpiou ASiwv KUnpou.

leyovoTa  perayevéorepa TG  npepopnviag  Tng  Evonoinpévng  Kardortaong
XpnNHAToOIKOVOUIKNG O€ong

OnoiadnnoTe oNUAvTIKa YeEyovoTa ouvéBnkav PETa TN AREN TG XPROEWS NeplypapovTal oTn onueiwon 32
TWV EVOMNOINHEVWY OIKOVOUIKGV KATACTATEWY.

ZuppeToxn oupBoUAWV oTo KepaAaio Tng Eraipeiag

To nogoaTd OUPPETOXNG OTO KePAAaio TnG ETaipeiag nou kateixe kartd kupidTnTa, dusoa kai Eppeca
kGBe pEAog Tou AloIKNTIKOU SupBouAiou KaTd TIG MO KATW NUEPOUNVIEG ATAV WG akoAoUBwC:

31.12.2012 31.03.2013
% %
e AnunTpiog . AdpdoC 18,70 18,70
e Takng . Kupiakidng 13,86 13,86
e KwvoTavrivog M. Adpdog 16,58 16,58
e Apem lwvidou 11,39 11,39
e [éTpog MeTpidng 0,12 0,12
e Addapog Adapidng 0,04 0,04
e MixdAng KAeonag - -
e Takng KAnpidng - -
e Tewpylog Mixanhidng - -
YnokaraoTnpara

Katd Tnv didpkeia TnG XpNOEwS To SUyKpOThua dev AsiToupyolos unokaTaoThpara.

‘Epeuva kai avanTtugn
To ZuykpoTnpa dev dieEayel onoiecdnnoTe dpaaTnPIOTNTEG OTOV TOHEQ TNG £PELVAC KAt avanTugnc.

Kadixag ETaipikiG AilakuBépvnong

To AoiknTikd ZupPolAio Tng ETaipeiag omic 27 Mapriou 2003 ano@docioe Tnv €pappoyr OAwv Twv
npovoiwv Tou Kwdika Etaipikng AlakuBépvnang («o Kmdikag») nou karapTioTnke and To SupBoUAio Tou
XpnuatioTnpiou Afiwv Kinpou («XAK»). O Kmdikag sival avaptnuévog oTtnv ioTooehida Tou XAK
(www.cse.com.cy).

H éxBeon Tou AloiknTikoU ZupBouhiou avapopikd pe Tov Kmdika («n ‘EkBean EA») napatifeTal PeTa Tig
EVOMOINUEVEG OIKOVOUIKEG KATAOTACEIG OTIG 0ehideg 52-62 kai diatiBetar oTnv ioToogAida Tng ETaipeiac
http://www.lordos.com.cy.

Ze oxgon pe TNV npovoia A.2.6. Tou Kwmdika avapopikd pe Tov diaxwpiopd Twv 8éoswv Tou Mpoédpou
Tou AloiknTikoU Zuppouliou kar Tou MpwTou EKTEAEOTIKOU AlEUBUVTH NaApéxovTal DIEUKPIVAOEIC aTnV
'ExBeon EA unod I1.A.2,




Lordos Hotels (Holdings) Public Limited
EKOEZH AIOIKHTIKOY IYMBOYAIOY

Kadikag Eraipikng AiakuBépvnong (OUvEXEIn)

Ta ouvoAika £€000a yia To £voc 2012 oup@wva Ke TV Ev61~:|§n ANOTEAEOHATOG NOW QVAKOVWENKE OTIC 26
Deppouapiou 2013 Sev Slapepouv GRUAvTika and auta nou napouoidlovral oTnv EAeyuévn Evonoinuévi
KataoTaon Zuvolikaw Elgcodnudrwv oth oeAida 12.

OAeg 01 exdopéves LETOXES TN ETaipeiag eival ouvABeig pe dpoia kal ioa Bikaibpata eAéyxou kal Yigou.

To Zuyxpompa EXEl ANOTEAECUATIKEG 6|06|K00|eq ETOILATIAG TWV OIKOVOMIKWY TOu KGTOO'rocswv, uéow
TWV ONoiwv Ol CUVAAAQYEG Kai Ta yeyovOTa nou napouo:a(ovmr oTa AoyioTikG BiBAia peragpépovrarl kal
YVWOTONOIOUVTAl  OTIG EVONOINUEVEG OIKOVOHIKEG KATGOTACEI TOU SUYKPOTAMGTOS. H diadikacia
6|oxs|plonc; KIVBUV(WV TOU ZUYKPOTAPATOG MOU KAAUMTE! TNV NApOUsiaon TwV OIKOVOUIKMV 0T0|)(€I(.0V
anoockonei oTnYV avavaplcr], avaAuon kal 6laxsnp|on TOV KIVOUVV Nou OXeTI{ovTal Pe Thv mmpncn
TWV omovoumwv KGTC]OTCI(JE(.UV, TWV  OYXETIKWV vaoronomoswv Kar  OMwv xpnpa'roomovoumwv
avaq)opwv £TO1 WOTE AUTEC va &ivai COPHOPQES pe Ta oxsma mpoTUNG xpnuaToosKovowan avagopac,
TOUG VOLIOUG KOt TOUG  KAVOVIOUOUC. AuTo snnuyxavsml HEOW TOU EVTONICHOU TWV KIVEIvVWY oumwﬁouq
GVOKpIBEFa(; oI EKBEO‘EI(; Kal TG epapuoyng kar TNpRang SikAidwy eAEYXoU yia TV NpOANWn 1 evToniopod
gToixeiwv Ta onoia Suvartdv va kataAiEouv o oUCIMBEIS avakpiBelec.

To nMooooTé OUUKETOXAG OTO KepaAaio Tne ETaipsiag nou kaTeixe katd Kuplomm, apeoa Kal €uueoa
Kk&Be PEAOG Tou AIDIKNTIKOU ZupBouliou kaBwe Kal n SIKUPaven Twv NosOsTOV TwY pETOXOJV TV pa\wv
TOU AIOIKI’]TIKOU ZupBouliou yia Tnv nepiodo 31 AekeuPpiou 2012 kar 30 nuepwv npv and Tnv
nUEPOUNVia Tng £idonoinang yia UUVK)\!"GI] TNG YEVIKIG TUVEAEUGNG napoucaa(ovml nio ndvaw. AvaluTikec
n)\npoq)opleq WG npog TO uaToxlko ke@ahaio TnG Evaipeiag avagpépovrar otnv onueiwon 20 Twv
EVOMNOMUEVWV OIKOVORIKY KATAOTACEWY.

KaBe pghog Tou Aioiknmikod SupBouAiou ekAEYETaI and Th yevikn ouvs)\auon TV peTOXWY TNG ETaipeiag n
dlopileTal and 1o AIOIKF]TIKO ZupBouAno MéAog nou Slopilerar and To AIOIKI’]TIKO ZupBouhio anoxwpa
UMOXPEWTIKA KATA TNV NpwTn £nduevn Tou 6|op|opou TOU ETNOIQ YEVIKA ouvs)\euon, n onoia kai
cmoqmm(eu yia Ty eKAoyn Tou. Ze kdBe £TCIa YEVIKY) OUVEAEUOT a(punnpem Kat' ap)(a!omm 10 éva
TpiTO TWV KABE Qopa AIOIKF]TIK(DV ZuuBou)\mv Kai N enavekAoyf TOug ENagieTal aTny £T10IA yevmn
ouva)\suon Me ouviiBn anogacn Tng VEVIKAG ouvEAEUoNG péAag Tou AioiknTikol ZupBouliou pnopei va
naubei npiv anod Tn AREn Tng BnTeiag Tou.

To Kataorariko tng Etarpeiag pnopei va Tpononoindel and Tn yevikn ouvéAeuon Twv HeA@V pe &1dikd
wr@iaa.

H aﬁoucna TV AIOIKI'}TIK(L)V SupBolAwy eivar yevikiy Kai HEDIOPICE.TOI pove ano TIG gfouoiec nou
NApEXOVTaI aTn vewm ouvéAeuon Twv |JETO)(O.)V g ETGIpEiOC gite and Tov Nopo eite and o KaraoraTikd
™G ETOIpeICI(; H anocpoon EK500|’](; VEQV usToxwv, EKTOC av aopa NApaywpnan ora ue)\n o2 1\Y ava)\oyna
Twv 0N and auTd KaTEXOHEVWY, Aapﬁavaml ané ™ yavmn OUVEAEUON KA) O KAOE nspmmon Tnpeital n
KGBe popd |crxuouca VOpOBEOlO oe OTI agopd oysrlm n)\npoq)opnor] To dikaiwpa ayopdg 13iwv TNG
Emupesaq HETOXWV, EKTOG av GAWG N vopoBsaia ennpsna napéxetal oTo AloiknTikd ZupBovAio and Tn
YEVIK) ouvéAeuan yia kaBopiopevn nepiodo pe sdIKG WhPIoHA.

O1 ouvBéoeig, o1 6poi evTodig kai n )\slToupylo Twv JIOIKNTIKWY, OIAXEIPIOTIKOV KAl ENONTIKWY opyavwy
mou opidovTal aUugpwva pe Tov Kadika avapépovTal otnv ‘ExBeon EA.
METOXOI Mo KaTEXOUY nEpav Tou 5% tou kepalalou g ETaipefac

Extog and ZupRolouc rou KaTexouv kaTa KuplomTa auaoa 1 éupeca népav Tou 5% Tou exéoeewoq
METOXIKOU KEQAAdIOU TNG ETalpelaq OnweG avagEpeTal nic nuvw, T NPOOWNa Ta onoia Kareixav népav
Tou 5% Tou ekdoBEVTOG pETOXIKOU Kearaiou TnG ETaipeiac eival Ta akdrouda:

31.12.2012 31.03.2013
% %
Avdpéag Todkkog 16,02 16,02




Lordos Hotels (Holdings) Public Limited
EKOEZH AIOIKHTIKOY ZYMBOYAIOY

AgiToupyiko MepiBaAAov Tou ZuyKkpoTHHATOG

Itnv anpeiwon 33 Twv svonompevwv OIKOVOLIKWV KATAOTACEWY I'IEpIYpO(DETCII TO AEITOUPYIKO nep|[30)\)\ov
TOU ZuvaOTnuaToq Kal TUXWV ENINTOOEIG 0TO SUyKpOTNHA and TIG TpéXoUOE eEENIEEIG OE OXEON pe TNV
Kunpiakn oikovoyia.

AAAayéq oTn Sopr TOU ZUYKpOTHAUATOG
Kara tn didpkeia Tng Xphoews nou ¢Ange oTig 31 Aekepppiou 2012 dev unnpEav onoleadnnoTe aAhayéc
otnv doun Tou ZuyKpoTAWATOC,

AveEapTnTor EAcykTég

0] aveE,aanTm e)\eylcrsq, Deloitte Limited, eEediAwoav eniBupia va ocuvexioouv va NPoo®Epouv TIG
UNNPECIES TOUG Kal wncplopa nou va gEouoiodoTei To AloiknTikd ZupPoUAio va kaBopioel Thv auoipr Tou,
8a kataTeBei oTnv npooexr ETAola Mevikr ZuvéAsuon.

Me evToAr Tou AoiknTIkoD ZupBouiiou

(e )
Adaminco Secretarial Limited
MpapuaTeac
23 Anpihiou 2013




INVESTORS | .. Deloitte Limiled
IN PEOPLE Gold Aewp Zpou Kulipnavoy 24
CY-1075 Avurmaic. Kuripoo
Tay. AeiBuvonr T O 21875
CY-1512 Aeuxwaia, Kiinpog

)
i

Deloitte

. 3 . TnA 357 22 36 03 00
ExBeon AvegaprnTtou EAeykri tbak: - 357 22 36 04 QO
Infonicosiatdeloile cam

www deloilte.com/cy

Mpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited
‘ExBeon eni Twv Evonoinpévwv Oikovopikav KaraoTaoswv

'EXOUpE EAEYEEI TIG OUVNUPEVEG EVONOINPEVES OIKOVOWIKEG KaTAOTAOEIC Tne Lordos Hotels (Holdings)
Public Limited (n “Etaipeia”) kai Twv BuyaTpikdv ™G (Hadi pe Tnv Etaipeia, To “ZuykpoTnua”) oTic
oehideg 12 péxpi 51, o1 onoieg anoteholvTar and Tnv EVOTIOINKEVT KATAOTAON XPNHATOOIKOVOIKNG BEang
oTic 31 AgkepBpiou 2012, TiG evonoiNpéveg KATAOTACEIG GUVONK®MY EIGOBNLATWY, aAAay®Y oTa idia
KEPAAQIa kal TAPEIGKMY POV TNG XPAOEWS nou EAnEe Tnv nHepounvia auTr, kabwg kal nepiAnyn Twv
ONUAvTIKGY AOYIOTIKGV NONITIKGV Kal Aoinég ENsENYNUATIKEG NANPOPOPIES,

Euuvn Tou AioinTivou SupBoudiou yia Tic Evonomuevec Oixovouikée Karaordoeric

To AwoiknTikd ZupBoUAio ivar unelBuvo yia TNV KaTAPTION EVONOINUEVKY OIKOVOUIKGOV KATAOTAEWY Nou
divouv aAnBiviy kar dikain €kdva oUppwva e Ta AEbvA MpdTuna XpnUaTooikovouIkiG Avagopdc dnwg
auTa uleBeTnOnkav and Tnv Eupwnaikn Evwon Kal Tic anaitiaeig Tou nepi ETaipeiav Nopou Thg Kinpou,
Ke. 113, ka1 yia ekeive TIG E0WTEPIKEG BIKAIBEG NOU To AtoiknTikd ZupBouAio kaBopiel WG anapaitnTeg
woTe va kaBioTaral Suvath n katdprion EVOTOINKEVIV OIKOVOUIKWY KATAOTAOEWY anaraypévuwv and
OuaItOEG OPaALIa, OPEINOLEVOU EiTE OE anaTn &iTe oe Aaboc,.

EvBuvn Tou EAeykij

H Bikr) pag eublvn eivar va exppaooupE Yvhun Eni AUTHY Twy EVONoINPEVKV OIKOVOUIKQWY KaTAOTACEWY
He Baan Tov éAeyxd pag. Alevepynoape Tov EAeyxo Hag oUNpWVA JE Ta Aigdviy MpdTuna Ehéyxou. Ta
MpoTUNG AUTG ANAITOUV VA CGUPHOPPWVOLAOTE JIE KAVOVEC deovroloyiag kabuwg kai va oxedialoupe kai
OIEVEPYOULIE TOV EAEYXO HE OKONO TNV andKTNOT AEAoyITpEVNG SICMAANIONG Yia To €dv ol EVONOINEVES
OIKOVOUIKEG KATAOTACEIG Eival anaAAayPEVEG and ouTIMOES OpAALA,

O éAeyxog nepidappaver Tn Sievépyeia SIadIKACIbV yIa TV andKTNON EAEYKTIKGOV TEKUNPIWV OXETIKG PE Ta
Mood Kal TIG YVWOTONOIACEIG OTIC EVOMOINMEVEC OIKOVOLIKEG KATAOTACEIG.  O1 emNeyOpEveS Biadikaoiec
Bacifovrar oTnv kpion Tou eleykTh, nepIAapBavoLEVIC TNC ekTiunonG Twv KViVWY  ougihdouc
OPAAIATOG TWV EVOMOINUEVV OIKOVOUIKGY KATAOTACEWY, OPENOLEVOY EITE OF anarmn &ite oe AaBoc.
Kata t Blevépyeia auTv Twv EKTINACEWY KIVBUVWY, O EAEYKTAC EeTalE! TIC EOWTEPIKEG DIKAIBEC nou
OXETICOVTAl WE TNV KATAPTION EVOMOINPEVWY OIKOVOPIKMY KATAOTAGEWY TNG OVTOTNTAG nou divouv
aAnBivi) kai dikain €kOva pe okond To OxedIAONO EAeyKTIKOV  D1adikaoiiv  kataAAnAwv yia TIG
NEPIOTAOEIG, aAAG OXI HE OKONO TNV EKPPAOT YWOUNG ENi TNG AnOTEAECHATIKOTNTAG TWV ECWTEPIKGV
OikAidwv NG ovroTnTag. O éheyxog nepihapPavel eniong Thv agloAoynon MG kataAARAOTATAG TV
AOYIOTIKGV MONITIKOV NOU XPRoIHONoINBNKav Kai Tou AEAOYIOPEVOU TWV AOYIOTIKMV EKTIUACEWY nou
gyivav ano 1o AloiknTiké SupBoUAio, kaBhE kar Thv agioAdynon NG guvolikng napoudiaong Twv
EVOMOINUEVWY OIKOVOUIKMY KATAOTAGEWY.

MOTEDOULE OTI Ta EAEYKTIKA TEKUAPIO MOU EXOUUE amOKTACE! eival ENAapK Kkai kataAnAa via va
napacyouv Bacn yia TRV EAeYKTIKN pac yvapun.

WA Aaesspnmens SupfooNou.
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ExBeon AveEaprytou Eheyrrh (vuvéxein)

Npog va MéAn Ti¢ Lordos Hotels (Holdings) Public Limited

‘ExBeon eni rov Evonoinpévuv Oikovopikdv Kataordosmy

vy
KaTaoThoei; Sivouv aAnOwd kai olkan edva e
Xpnparoolkovapikiis 0&ong vou Zuykporiparoc oG 31 AexepBplou 2012 ken TG Xpriparookovol ki vou
EMIBOONG KAl TOV TapElaKdy PO@Y Tou yia T Xpiian fou EAnEe v Npepopnvia aut odppwva e Ta
Atedviy MNpdruna XpuaTeoikovopikiG Avapopds 6nwg aurd uolgriOnkav and Tv Eupwnaiki) "Evwor) kai

NG anaroeis You riepl Eraipsidv Népou g Kinpou, Keep. 113,

Kard my yvaun pac, o EVOITOIPIEVEG OIKOVOUIKEG

‘ExBean enl dAhwov vopkdy anuTioewy
Z0ppova pe Tic anairioels You nepl EAeykrdy kay Yroxpewtikiyv Ehéyxoov Ty Erdoimv kar Tov
Evonompiévev Aoyapiaogdy Nopou rou 2009, avapépoupe Ta nio kéve:

° EXoupe ridper ke Tig nhnpogopleg ko efnyAoec nou Oewpiioape avaykaieg yia UKOMNoUs Tou

ehéyxou pac,
¢ Kava v yvapn pag, dxouv mpnOel and 10V Evatpela kavdiAnAa Aoyiotikds BIpAla,

*  Orevonomyiéveg olkovopikéc KATAOTAOEIG OUPPOIVOUY pg Ta AOYIOTIKG BipAic.

*  Kavd n yvoun pac kat and éoa kaAbTepa éxoupe nAnpopopnBel kal oOppwva e 115 eEvioec nou
pag Sotnkav, or EVOIOINUEVES, OIKOVOUIKEG KATaoTaoElg napéxouy nic anawoulpieves and Tov nepl

Evaipeiov Nopo tng Kdnpou, Kegp. 113, nAnpopopieg (1€ Tov anarroUPeve Tpono.
* Katd vy wapn pac, o nAnpopople; nou divovrar ovqy £kBeon Tou  AloiknTIKoH) ZulBoudiou

ouvadouv e Tig EVOTOINIEVES OIKOVOLIKEG KaTaoTdoEIC,

2Upeova e 1iG anaijogg G Odnyiag 0A190-2007-04 Emrponng Kepuharavopds me Kanpou,
avagpepoupE Ot éxer fipaypatononBel Shdwon eraipiic diakuBepvnong via Tic rnAnpopopiec nou
agopoiv o naphypagor (a), (), (¥), (o7) kan (€} Tou &pBpou 5 TC Obnyiag OA190-2007-04, iy onola
anotehel edIkG Tyipa TG Exkdeonc Tou Aloknikod SupBoudiou.

AMo 8210
16 YV@RING, eroipdoTike yia Ta jiéhn G ETaipeiag we odpa kar
PO 34 Tou nepl EAEYKTOV Kot YROYpEWTIKGY EAEyXWV TV EYhomy kar Ty

v Nopou Tou 2009 kat yia kovéva dAAo KNG, Alvovrag authy Ty yvayn Sev
anodexopiaote ) avahapfivoupe £uBOv) yia onowdinore dMo akond i npos; onolodinore dhho

1PAsLNO ot yikon Tou onolou aurt) 1 ExOeon Suvarov va nepiEADEel,

.

l L e
Nikog Ianaupiakot (/
Eykekpipévoy; Aoyiorric ki Eyyeypajiptvog Eheykric
EK pépouc kal W(ﬂ(ﬁ;um 15 TG
Deloitte y!él}u ed

Eykerpipévor AoyioTvEG Kkt Eyyeypagpévo Eheyicrée
m, 23 AnpiMou 2013



Lordos Hotels (Holdings) Public Limited

ENONMOIHMENH KATAZTAZH LYNOAIKQN EIZOAHMATON

yia Tn xpron nou £An&e orig 31 AekepBpiou 2012

2012 2011
b2 (TR € €
Kiihog epyaoiov 10.599.852 10.005.224
KdoTog nwAndévrwy (5.360.134)  (5.208.095)
Meikro képdog 5.239.718 4.797.129
AMa £0oda 5 = 7.871
"E&oda dioiknong (2.168.474)  (1.975.906)
'E€oda diabeong (400.876) (418.369)
AMa Aerroupyika £Eoda 6 (1.001.709) (1.000.557)
Xpnuarooikovopika ££oda 8 (467.311) (476.484)
(Znuia)/xépdog and enevdloel 9 (2.058) 181
Mepidio oTa anoTeréopaTa GUVBESELEVOV ETAIPEIDY 15 55.177 29.931
Kpdog npiv T popoloyia 4 1.254.467 963.796
dopoloyia 10 (155.298)  (214.328)
KaBapd képdog yia i Xxprion 1.099.169 749.468
Aoina ouvolika £€0oda
Avanpoaapuoyn arnv agia yng Kar kTipiov 13 - 7.995.822
AvaBaMopevn gopoloyia oTnv ENAvekTIpNGn aKIvVTOV 10 27.213 (904.265)
Avanpooapuoyr oTiv afia yng kai KTipiov oTn cuvBedepvn
eTaipeia i - 1.206.284
Noind ouvohikG £égoda yia Tn xphon 27.213  8.301.841
Tuvohixa £00da yia Tn XpAon 1.126.382 9.051.308
H xaravopn Tou kaBapol kEpdoug yivera we eEnc:
MeToyoug 18Uvouoag eTaipeiac 1.006.985 702.183
AikaiopaTa peloyngiac 27 92.184 47,285
1.099.169 749.468
H avakatavopn Twv ouvoAikmv eI00BNUATWY YiveTal wG eEAC:
MeToX0UG ETAIpEIaC 1.033.501 8.500.493
Aikalipata peloyngiac 92.881 550.816
1.126.382 9.051.309
KaBapo képdog ava PETOXA NOU KATAVERETM! OTOUG
pETOXOUG TNG 1I8UVOUTAC eTalpEiac (OEvT) 11 2,88 2,01
Zuvolika@ £003a NOU KATavEHOVTAl OTOUG HETOXOUG TG
18Uvouagac eraipeiac (oevT) 11 2,95 24,28

O1 onueimoeig 1 péxpt 33 anoTeAoly PEPOG TWWV EVONOINUEVIY OIKOVOUIKOY KATHOTA0EWY.
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Lordos Hotels (Holdings) Public Limited -

ENONOIHMENH KATAZTAZIH XPHMATOOIKONOMIKHE OEZHE
oTig 31 AekepBpiouv 2012

2012 2011

ZnH. € €
NEPIOYZIAKA ZTOIXEIA
Mn KukAo@opoUvTa NEPIOUTIaKa oToIxEia
AkivnTa, eykaracTaosic kai eEonAigudc 13 81.147.947 81.566.524
Aula nepioudiaka aToixeia 14 4.296 3.571
Enev3Uoeig o GUVBESEPEVEG ETAIPEIEC 15 6.239.606 6.262.869
XpNnuaTooIKOVOLIKA NEPIOUCIaKA OToIxEla o€ sUAoyN atia péow
TV ANOTEAETUATWY 16 24.713 26.771

87.416.562 87.859.735

KukAopopouvTa nepiousiaka oroixeia

Ano9épata 17 219.191 215.120
Epnopikd kai dAAa eionpakTéa nocd 18 871.957 1.028.322
Eionpaktéa and ouyyevika pépn 26 67.868 105.549
MeTpnTd o Tpdanela kai 6To Tapeio 19 17.639 25.141

1.176.655 1.374.132

ZYNOAO NEPIOYZIIAKQN XTOIXEIQON 88.593.217 89.233.867

KAOAPH OEZH KAI YNOXPEQIEIX
KegdAaio kai anoBepaTikd

MeToyikd Kepahaio 20 11.903.113 11.903.113
AnoBepaTika 56.578.085 55.897.496
68.481.198 67.800.609

Aikaiwuara pelowngpiac - 27 1.609.397 1.516.516
Z0volo 15iwv Kepalainv 70.090.595  69.317.125

MaxkponpoBegpES UNOXPEROEIC

Aaveloudg 22 4.105.304 5.019.333

AvaBaAOUEVEG POPONOYIKEG UNOXPERTEIG o 23 9.155.935  9.167.640

13.261.239  14.186.973

BpayxunpOBETUES UNOXPEDOEIC

Epnopikoi kai GMol NioTwTég 24 1.880.693 1.905.335
Nood NANpwTEQ OE CUYYEVIKA pépn 26 72,888 128.839
Tpanefikég unepavaifyeic 19 1.668.898 1.986.900
Aaveiopog 22 1.472.267 1.596.735
TPEXOUTEG (POPOAOYIKEG UNOXPEWTEIC o 25 146.637 ~111.960

B B 5.241.383 5.729.769
ZUVOAO UNOXPEWTEWV i ) 18.502.622 19.916.742
ZYNOAO KAOAPHZ OEZHE KAI YNOXPEQZEQN 88.593.217 89.233.867

ZTig 23 Anpidiou 2013 To AioiknTikd ZupBoUAio Tng Lordos Hotels (Holdings) Public Limited evékpive
QUTEG TIG EVOMOINPEVEG OIKOVOHIKEG KATAOTATEIG yIa £xk30aT).

C -

S R | \ T —"_.ﬂ-ﬂ_ s
- f_'_'___.-___*"g—'t—-_._,_____ ——
ST e I s sisavnens B
Takng . Kupiakidng = e Anpr’ngloq . Adpdag
MNpoedpoc 2 AvTinpoedpog

O1 onueiwoeig 1 péxpr 33 anoTEAGUV HEPOG TWV EVONOINEVOY OIKOVOUIKGY KATAOTATEWY.
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Lordos Hotels (Holdings) Public Limited

ENOMOIHMENH KATAZTAXH TAMEIAKON POQN
yia tn xprion nou €AnEe oTig 31 AskepBpiou 2012

2012 2011
2ny. € €
POH METPHTQN ANO EPIrAXIEX
Képdog npiv Tn popoAoyia 1.254.467 963.796
Avanpooapuoyee yia:
ANOOBECEIG AKIVATWY, EYKATAOTATEWY Kal EE0MAIGHOU 13 1.050.596 910.163
XpewAUOEIG GUAWV NEPIOUAIaKWY TTOIXEIWY 14 2.541 4.220
Mepidio képdoug and ouvdedepéveg eTaipeiee (55.177) (29.931)
KepBog and niAnan akviTwy, sykaTaoTAoEwWY Kar €50NAIGHOY 5 - (5.523)
Znula/ (képBog) eUAOYWY GEiGy and XpNHATOOIKOVOHIKA NEPIOUOIaKA
OTOIXEIG NOU aNOTIHOUVTAl O& £UAoYN afia LECW TWV ANOTEAETUATWY 9 2.058 (181)
Alaypagn anoBepaTov 17 8.955 20.317
MioTwTikg Peplayara 5 - 3)
XPEWOTIKOUC TOKOUC B 8 454.094 464.066
Poi HETPNT@V and epydoieg npiv and ahAayEC oTo kepaiaro
KIVI|OE0G 2,717.534 2.326.924
AUEnon oTa anodéuara (13.026) {20.499)
Meiwon/ (alEnon) oTa epnopixd kar GAAa eionpaxTéd noad 194.046 (185.511)
(Meiwon)/ ab&non aToug sunopikols kar GAAOUC MIGTWTEC (80.488) 204.679
Ponj peTpNTOV and epyaaieg 2.818.066 2.325.593
®opohoyia nou NANPwBNKE - _(116.778) (175.361)
KaBapr) porj perpnrav and epyagieg 2.701.288 2.150.232
POH METPHTQN ANO ENMENAYTIKEEZ APAXTHPIOTHTES
FIANpwpn yia ayopa Guiwy aToIXelwv evepynTiol 14 (3.266) (679)
fIAnpwpn yia ayopd akiviTwy, EYKATAoTACEWY Kai EEonAo|os 13 (632.019) (1.305.060)
Eionpa&n and ndAnon akivATwy, eykataoTdoewy kal eEonhiopod - 5.523
Elonpagn pepioparey 90.000 60.003
KaBapn pon perpnrav yia enev3uTIKEG SpaoTNPIOTNTES __(545.285) (1.240.213)
POH METPHTQN ANO XPHMATOAOTIKEE APASTHPIOTHTEE
KaBapi) anonAnpwur) daveiwv (1.038.497) (230.660)
MAnpwUN auuvTIKNG eI0popag ae Aoyifopevn diavoun Heploparoc (33.702) (44.013)
NANpWN TOKWY 8 (454.094) (464.066)
Mepiopara nou nAnptBnkav 12 (319.210) (328,126)
KaBapn por) peTpnridv yia XpnparodoTikéc SpaoTnpidTnTe (1.845.503)  (1.066.865)
Kafapn adfnon/(peiwon) oe JeTpRTa ka1 avTigToIXa PETPNTOV 310.500 (156.846)
MeTpNnTa KOI QVTIOTOIXO PETPATMV:
2TV apxn e Xprioswe 19 (1.961.759) (1.804.913)
2TO TEAOC TNC XPIOEWC 19 (1.651.259) (1.961.759)

Ot onpeinoerg 1 péxpr 33 anoTeAolv HEPGE TuV EVONOIMHEVIV OIKOVOLIKOV KATAOTACEWY.
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Lordos Hotels (Holdings) Public Limited
ZHMEINZEIZ ETIXZ ENOMOIHMENEZ OIKONOMIKEE KATAXTAZEIXZ

yia tn xprion nou éAn&e orig 31 AekepBpiou 2012

1,

MAnpoopiss yia Trv ETaipeia

'EYKPIGN EVONOINHEVGIV OIKOVOLIK®DV KOTACTACEWY

O1 evOnoiNpéveg oIKOVOLIKEG KaTaoTAoEIG Tou TuykpoThaTog Lordos Hotels (Holdings) Public Limited
yla T xpAon nou éAnge owig 31 AekepPpiou 2012 eykpiBnkav via Exkdoon e anogaacr Tou
AtoiknTikoU ZupBouhiou oTig 23 AnpiAiou 2013,

Xwpa cloraong

H Eraipeia cuotabnke oty Kiinpo kar Bewpeital dnpéaia etaipeia olpgwva pe TIc NPOVOIEG TV Nepi
Etaipeiov Nopou, Kep. 113, Twv nepi ABIdv kar XpnuatioTnpiou Afiov Kdnpou Nouwv xa
Kavoviouwv kal Twv nepi ®dpou EIGodALATOC NOHWY.

KUpieg dpaotnploTnTeg

H Eraipeia eivar i8lokTATpIa Kal SiaxeipioTpia Tou noAuteAodc Eevodoxeiou “Golden Bay Beach Hotel”
KATNYOopiag NévTe agTépwv kai SuvapikdTnTag 195 dwuatiwv oTnv napahia Te Adpvakac,

Or kuptoTepeg SpacTnpIOTNTEG  Twv BUYATPIKGV ETAIPEIOV  TOU ZUYKPOTAKATOC KaBWES kal To
nooooTd ouppeToxg Tng ETaipeiaq oTi eTaipeieg autég Tnv 31 AekepPpiou 2012 eival e
akoAoUBwG:

Eraipeia Suprpepov ApaompiotgTeg
%

Goiden Coast Limited 80 H eraipeia diaxepileTar To “Golden Coast
Beach Hotel”, &va TeooGpwy aoTépwv
napaBaidooio  Eevodoxeio 204  Swpariwv
otnv neploxhy Mapahipviou / MpwTapd. H
Buyatpikn eTaipeio  elvar BIOKTATPIG  TOU
71% auTtol Tou Eevodoxeiou.

To undkoino 29% eival  kaTeuBsiay
1BtokTNoia  TnG  eTaipeiac  Lordos Hotels
(Hoidings) Public Limited.

Aradaphne Bay Development Limited 100 IdloxTnoia yng napd To “Golden Bay Beach
Hotel”, nou npoogéperar yia enékTaon Tou
Eevodoyeiou  kar  dnuioupyia  cuvedPIaKOU
kévTpou xwpnTikdTNTAG 800 ardpwy,

OAeg o1 BuyaTpikéG eTaipeie Fou ZuykpoThuaTog eival eyyeypappévec oty Kdnpo. To AIOIKNTIKO
ZuppBoUAIo Tou ZuykpoTAEATOG HEAETA ThY KePaAaionoinon Saveiwv npoc T BuyaTpikn eTaipeia Golden

Coast Limited Owoug €11.511,327.

17



Lordos Hotels (Holdings) Public Limited

EFHMEIQIEIZ ITIZ ENONOIHMENEX OIKONOMIKEZ KATAXTAXEIX
yia tn xpRon nou £éAnEe otig 31 AskepBpiou 2012

2.  EInUavTIKEG AOYIOTIKEG NOMTIKEG
Baon eTotpaciag

Ol EVONOINKEVEC omovopucec KOTAoTACEIS napououa(ovml oe Eupw (“€") 10 onolo eivar to VO|JIU|JCI
Aen‘oupvtoq Kal Napousiaonc Tng ETa|pr-:|aq kol eTolpdoTnkay Je Baon Ty apyr Tou |0Topu<ou KOOTOUG
onwe Exe! Tpononomeal He TV empnon o€ au)\oyn afia TNG ynNG KAl Twv KTIpiwvV kal Twv
XPNHATOOIKOVORIKWY NEPIOUGIAKMY OTOIXEIWV KAl UNOXPEDCEWY NOU anoTiouvTal ae UAoyn afia péow

TWV ANOTEAECHATWY.
ANAwon cuppdpPEWONG

Ol EVOMOINUEVEG OIKOVOUIKEC Karucrracalq £XOUV  ETOINACTEI oupq)mva pe Ta AigBvh MNpoTuna
Xpnuatooikovopikii Avagopdg («AMNXA») dnwg uioBeTrhBnkay and Tqv Eupwnaikh ‘Evwor (<EE»).

EnlﬂpOOGETa, Of EVOMOINUEVEG OIKOVOHIKEG KATACTACEIG ETOIHACTNKAY OUPPWVA LE TIG NPOVOIEC TOU
nepl Etaipeiwv Nopou Tng Kunpou, Kep. 113 kar Twv Mepi Afidv kal XpnuaTioTnpiou AZiov Kunpou
NOHwv ka1 Kavoviouwy,

EVOMOINUEVEG OIKOVOLIKEG KATUOTGOEIG

O svononnpeveq OIKOVOUIKEG KaTaaTAGCEIC nepi)\auBavouv TIG, OIKOVOUIKEG KATAOTACEIC g 1BUvouoag
gTatpeiag ka1l OAwv Twv Buyatpikev NG eTalpeidy (onueinan 1) nou pali avagépovtal we To
“SUYKpoTNa”.

O1 BuyaTpike emlpeleq gvonololvTal and ™y nepopnvia kara Tnv onoia o e)\syxoq HETAQEPDNKE OTO
ZUyKpOTNNa Kal NAUOUV va EVONOIOUVTAlI OTaV O EAEYXOG TOUG WETaQEPBEl EKTOC ZuprompaToq
"EAeyxog EHITUY)(CIVETCII oTav 1O Zuykpomua £xel TO 6|meua KateuBuvang Twv ouxovoun«uv Ka
EMXEIPNHATIKOV  NONITIKGY  [IAG  ovTOTNTAG, oUTwG (oTe va  AduBavovtal ogéhn and TIC

SpacTnpIdTNTES TNG.

ZuvaMavsq Kal UNGAOINA PETAEU ETAIPEIV TOU ZUYKPOTANATOS £X0UV CUHWNPICBE! Kal anaAeipsei
KaTa Tnv evonoinon.

Ta Bmalcopam ™G peioyngiag Tnv 31 AEKEpoIOU 2012 kar 2011 avTINPOOWNEVOUY TO TUUPEPOV
oTnv eTaipeia Golden Coast Limited, nou dev kaTéxeTar and o TuyKpoOTHA.

O1 OIKOVOPIKEG KCITCIOTGO‘EI(; Twv BuyaTpikov ETaipeiwy ETOIMALOVTAI yia TNV iBIa OIKOVOUIKR nepiodo
ME TNV 1BUVouca eTaipeia kar pe Baon Tig 1B1EG AoyioTIKEG MOMITIKEG,




Lordos Hotels (Holdings) Public Limited
ZHMEIQZEIY XTI¥ ENONOIHMENEY OIKONOMIKES KATAXTAXEIX

yia T xpnon nou £Anke oTig 31 AskepBSpiou 2012

2,

ZNUavTIKEG AOYIOTIKEG MONITIKES (OuvEXEIa)
ZUVEVWMTEIG ENIXEIPHOEDY

H anokTnon enixeipioswy AoyiaTikonolgiTal pe Tn xprion T peBOdoU TG ayopdg. To petaBifacOéy
avTaMaypa oE pia CUVEVWOT) ENIXEIPAOEWY ENILETPATAI O elAoyn aia, n onoia unoAoyileTal we To
aBpoiopa NG eAoyng aElag katd TNV NUEPOURVIa GNOKTNONG TWV HETAPEPBEVTWY NEPIOUTIOK®Y
OTOIKEIWV aNO TO SUYKPOTNHG, TWV UNOXPEGICEWY NOU avaAReenkay and To uykpdTNUa npog Toug
NPONYOUHEVOUG IBIOKTATEG KOl TO OGUMMETOXIKG DIKQIDUATA Mou £Xel kSOTE! TO ZuykpoTRHG WC
avralaypa yia Tov ékeyxo NG BuyatpikiG. Ta oxemi{OUEVa [E TNV anOKTAON KOOTN avayvwpilovral
YEVIKG 0Ta anoTeNéopaTa evTog TV NEPIGdWV KaTd T Bidpkela Twv onolwv To SuykpdTnpa avehape ta
KOOTN Kal NapagX&dnkav o1 UNNPETIEC,

Kata v nuepopnvia Tng andxTnong TG avayvwpioila anokTnBivra nepiousiakd oToIXgia KAl Of
avaAapBavopeveG UNoXpEWOEIG avayvwpilovral oTnv e0Aoyn afia Touc Katd Tnv nuepopnvia Tng
anokTNoNG, EKTAC and:

* avaBaMOpeva QopoAoyIKG MEPICUTIAKA OTOIXEID | UMOXPEMOEIC Kal UMOXPEWTEIC /) NEPIOUCIAKA
OTOIXEIN OXETIKA PE NAPOXES 0E EPYATOLEVOUG NOU avayvmwpilovTal Kai EMpeETpouvVTal oUMHpOVA YE TO
AAT 12 *®opoi ElgodfipaTod’ kai AAML9 Napoxés og Epyaldpevous’ avTioTolxwe,

*  UMOXPEWTEIG | GUPHETOXIKOI TITAOI OXETIKOI PE Napoxég nou eEaptvral and Thy afla Twv HETOX (V.
TOU AnOKTWHEVOU 1) PE TNV aVTIKATACTACN Twv napoxhv nou efaprdvral and Ty afia Twv HETOXMV
TOU QNOKTMHEVOY WE TIG Napoxég nou ekapTivTal and Tnv atia Twv PETOXMY Tou ZUYKPOTALATOC,
nou enipeTpolvTal oUppwva e To AMXA 2 'Mapoxég nou EEapravral and Ty Afia Twv MeToxdv!
KaTa Ty nNUEPOUNVia andkTnone, Kai

 NEplouoIaka oToixeia () opada eknoinonG) Ta onoia KATATAGEOVTAI WG KATEXOMEVA MPOC nwAnaon

kata v npepopnvia andkTnong oupewva e To AfXA 5 'Mn KukhogopouvTa Mepioudiakd ZToIxElq
nou Katéxovrar npog TwAnon kai Alakonsioeg ApacTnpiOTATEC, Ta onoia avayvwpilovTtal kai
EMIUETPOUVTA! CUPPWVA LE TO £V AOYW NPOTUMO.

H unepatia smpetpeital wg n uneppdMouca dlagopd Tou aBpoiouatoc Tou avraAhaypartoc nou
HETABIBAOTNKE, TOU NOOOU TUXOV LN EAEYXOUOGV GUUHIETOXMVY OTOV AMOKTOLEVO, Kl TnG elAoyng afiag
KaTa TV NUEPOMNVIO ONOKTNONG TWV OUPKETOXKMY SIKAIWLATWY NOU TUXOV KATEKE To SuykpOTHHa
NPONYOUREVING OTOV ANOKTMHEVO, and To kaBApo Twv NOoKYV KATa TNV NUEPOHNVIa @noKTnonG anod Ta
anoKTNBEVTA avayvwpiciia NEPIOUCIKG OTOIXEIA Kal TIG avaAnQBsioeg UNoXPERoEIC. Edv HETG and
ENnavekTiynon, To kaBapd Twv noodv Katd TNV nuepopnvia andkiionc and Ta anokTnoévra
avayvwpiolia mepiousiaka oToixgia kai TiG avaAn@BEeioes UnoXpeRoel unepBaivel To aBpoIca Tou
avraAhaypatog nou LETaBIBACTNKE, TOU NOCOU TUXOV LN EASYXOUOMY GUULETOXOV OTOV anoKTWEVC,
Kal TnG e0Aoyng agiag KaTa TNV NUEPOMNVIa ANOKTNONG TWY CUPMETOXIKGV SIKOKOHATWY nou TUXOV
KaTelYe TO ZUyKPOTNUA MPONYOUPEVWG OTOV ANOKTOUEVO, N dlagopa avayvwpileral apeows oTa
anoTeAEopara we kEPDOG £ni ayopac EuKaIpiac,

Mn €A&yXOUOEG OUULETOXEG nou anoTeAolv napdvra IBIOKTACIOKG BIKAIDLATA Kal npoodidouv aToug
KaTdXouG Toug BikaibpaTta avakeyikbv pEpIiwV €l Twv KaBapmv NEPIOUCIAK®V OTOIXEIWY TNG
OIKOVOUIKIG OVTOTNTAG OF MepinTwon pPeucTonoinong, unopolv apyikd va emperpnfoly ite oTnv
eudoyn afja, €ite oTo avaloyikd MOCOOTO Toug €nl TNG | EAEYXOUOAC OUPHETOXNG, TV KaBapov
avayvwpigiiwy NEPIOUCIaK®Y GTOIXEIWV Tou anokTmuevou. H emAoyn Tne Baong gnipéTpnong vyiverar
ava ouvaMayn. ANa €idn IR EAEYXOUTHYV GUUPETOXMV EMIPETpOlVTal OTNV EUAOYN TOUC aia, N kara
nepinTwan, pe Baon Ti anamoeic GAhwy AMXA,
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Lordos Hotels (Holdings) Public Limited

IHMEIQZXEIZ £TIZ ENONOIHMENEX OIKONOMIKEE KATAXTAXZEIX
via 1 xprion nou £AnEe oTig 31 AckepBpiou 2012

2, Inpavrikeég AoYIOTIKEG NOANITIKEG (OUVEXEIQ)

ZUVEVOOEIG ENIXEIPAOELY (OUVEXEIR)

Orav n avminapox nou PETAPEPE! TO SUyKPOTNUA OE {Id CUVEVWON ENIXEPACEWY NEPINAUBAVE:
neplouciakd oTolxeia A uNoxpedoei nou npokinTouv and plBuion evdexdpevou avtaldyparog, To
evdexopevo avraMaypa avayvwpifeTar otnv ebhoyn Tou afia kata TV nuepopnvia andkTNONe ka
nepihauBaveTal WG HEPOG TNG QVTINGPOXNG MoU HETARIBAOTNKE 0T ouvévwan. ANayEg aTnv ebAoyn
agia Tou evOEXOUEVOU QVTAAAAYHATOG Mou NANPOLV TIG NPOUNOOECEIS TWV MPOCAPLOYGV KATG Thv
nepiodo ENIPETPNONG, NPOCAPLGIOVTAl avadpopika, NPOKAADVTAG TNV avTioToln NPOCApLOYR arnv
unepatia. O1 Npooappoyég kaTa Tnv Aepiodo eMiéTPRONG eival Npocappoyég nou npokUNTouY and Tnv
anéknan npooBeTwy NANpoQopiby katd T Sidpkeia Tng ‘NepIddou empETpnong (n onoia dev pnope
va unepBel To éva €Tog and TNV nuepopnvia anGKTNONG) OXETIKA WE YEYOVOTa Kal GUVBNKEC nou
uploTavTo KATA TNV NUEPOUNVIQ andKTNaNG,

H ek veou AoyioTikonoinan Twv alayv oty elAoyn afia Tou EvOEXOUEVOU QVTAAAAYLIATOC Nou Bev
nAnpolv TiG npoUnoBEcEi Twy Npogapuoyav Katd Try nepiodo enipéTpnong eEapTaTal ané To AC
kararacoeTal To evdexduevo avraAdyparog. EvBexOpEVO aVTAMAyUa Nou KaTaTracoeTal wg kabapr
Béon dev eNPETPATAI €K VEOU KaI O HETAYEVECTEPOS SIAKAVOVITHOG AOYICTIKONOIETAI 0TV kaBaph Béon.
Evbexdpevo avTalhaypa nou KatatGooeTdl WG NEPIOUCICKO GTOIXEID A UNOXPEWOT ENIUETRATAI €K VEOU
obppuva pe To AAM 39, ) pe To AAN 37 ‘poBAéyelc, EvOeXOUEVEC YNOXpE®OEIC Kal Evdexdpeva
Mepiouaiaka ZToixeia’, dnwg appdder, xkai Tuxov KEpdog 1 InHIG avayvwpiletal oTa anoTeAéouara.

'OTav HIa OUVEVWOT) ERIXEIPAOEWY EMNITUYXAGVETAI OTAdIOKA, TO ZUYKPOTNMA EMPETPA €K véou Ta
OUMLETOXIKG SIKAIMPATA NOU KATEIXE MPOMNYOUMEVIG OTOV ANOKTGUEVD oTnv eUAoyn afia kata Tnv
npepopnvia TG andkTnong (BnA. TNV npepopnvia katd Tnv onoia TO SuykpdThua avaapBdaver Tov
éheyxo) kal avayvwpifer Tuxov képdog fi {nuid ova anoTehéouara. Mocgd mou npodkuwav anod
OUPPETOXIKA BIKQIGUATA OTOV GMOKTWHEVO MPOYEVETTEPA TNG NUEPOHNVIAG anGKTNGNG, Ta onoia eixav
avayvwploTel 0Ta Aoind ouvolikG £008a, QVAKATOTACOOVTAI OTA anoTEAEOUATa E(OTOV TETOIOC
XEIPIoROG Ba anaiTeiTo edv Ta ouppeToXIkG SikarhpaTa sixav SiaTeBei anesuBeiac,

Av 1 apxiki AoyioTiKonoinoT piag cuvévwong ENXEIPACEWY dev EXEl OAOKANPWBET LEXDH TO TEAOC TNG
nepiodou avapopas katd TN SIGPKEID TG ONOIGG NPAYHATONOIEITAl N CUVEVWON, TO SUYKpOTHUA
avayvwpilel OTIG OIKOVOUIKEG TOU KATAOTAOEK, PE NPOCWPINVG 10oG T OToIKEia yia Ta omoia n
AoyioTikonoinon Sev eivar nARpnG. Ta npoowpivd GuTd nood NPosappolovTal avadpopikg katd T
Bidpkeia TNG NEPIGBOU ENIPETPNONG, 1) NPOCBETA NEPIOUTIaKG TTOIKEIA 1 UNOXPEMTEIS avayvmpilovtal,
WOTE va avTIKaTonTpifouv vEEG MANpo@opiee nou eA@ONcay yia yeyovoTa kai oUVBRKEG Nou uRfpxav
KaTG TRV nuepounvia anodkTnong Kal, £4v ATAV YvwoTd, Ba gixav ENNPEAcEl TNV EMPETPNON TWY NOCHY
nou avayvwpioTnKav and ekeivry Tnv nuepounvia.

ZUVEVIIOEIG EMIXEIPROEWY TWV OMoiwv n nuepopnvia andktnong Arav npiv Tnv 1 Iavouapiou 2010
AoyiaTikonoiBnkav oupwva Je T nponyoupevn ékdoon Tou AMXA 3.




Lordos Hotels (Holdings) Public Limited

EIHMEIQXEIX XTI ENONOIHMENEX OIKONOMIKEX KATAXTAZEIZ
yia Tn Xpiion nou €AnEe orig 31 AekepBpiou 2012

2.  InMavTikEG AoyioTIKEG NOAITIKEG (QuvEXEIa)

Y100£rnon véwv kal avaBswpnpévmv AMNXA

2TV TpExouoa xphon, Te ZuykpdTnpa UoBETnoe Oha Ta véa kai avaBewpnuéva AiBvA MpdTuna
Xpnuatooikovouikng Avagopag (AMNXA) Ta onoia eivai OXeTIKA e TIG SpaCTNPIOTATES TOU Kkal IGXUOUY yia

AoyIoTIKEG NEPIGBOUG 01 onoieg apxilouv Tnv 1 Iavouapiou 2012. H uioBéTnon auth dev EXEl ENIPEPE
ONHAVTIKEG AMAYEG OTIG EVONOINKEVES OIKOVORIKEG KATACGTATEIG TOU SUYKPOTAATOC,

Kara Tnv nuepounvia £ykpiong QUTMY TWV EVOMOINUEVIV OIKOVOUIKOV KATAOTACEWY T4 MO KATW AOYIOTIKG
npoTuna eixav ekdoBei and To ZupBouAio AleBvdv AoyioTikav MpoTUNwY aAAa Sev TéBnKav oe toxy:

(i) Dpotuna, Algpunveiec kai TpononomMaeic nou uInBeThONKay and Tnv EE

Néa Npédruna:

*  AMXA 10 'Evonoinuéveg Otkovopikég KataoTaoe:s (eqapuoleTal via eTAOIEG NEPIGBouG nou apyifouv Ty
N HeTa Tnv 1 Iavouapiou 2013).

o ANXA 11 'Kowveq AlguBeTAOES (EPapudZeTal yia £TAOIEG NePIGBoUG nou apyilouv Tnv n petd Ty 1
Iavouapiou 2013).

o ANXA 12 ‘TvwoTonoifoelg Twv ZUPPETOXMV O AMEG OVTOTNTEG (EPapUOTETal YIa £TACIES NEPIOSOUC
nou apxiouv TV 1y peta Tnv 1 Iavouapiou 2013).

e ANXA 13 'Anotiunon Tng Aikaing Agiag' (epappoleTal yia eTholeg nepiddoug nou apyilouv ThY A peTd
v 1 lavouapiou 2013).

e AAMT 27 (AvaBewpnyiévo): 'Evomompéve; kai ISiaitepeg OlkovopikeG KataoTaoe (epapudleta yia

ETAOIEG NepIdSoug nou apxiouv TN i peta Tnv 1 Iavouapiou 2013),
e AAN 28 (AvaBewpnpévo): 'Enevdloel; ot ouvdedepéveg enixeiprioers (epappoleTal yia eTholEC
nepiodoug nou apxifouv T iy petd Tv Iavouapiou 2013).

Néeg Aiepunveiec:

» EAAMXA 20: 'Aandveq anoyUuvwong opuxeiou enipaveiag otn @don napaywyng (sappdleral yia
£TN0IEG NEPIOBoUG Nou apxilouv Tnv N peTd Ty 1 Iavouapiou 2014).

TQOHOHOI[]' CEIC Kal BEATI(E)OEIS:

»  Tpononomaeis oTo AAT 1, Tapouoiaon oToixeiwv oTa AoING cuvoAikd £00da’ (epapudleTal YIa ETNOIEC
nepIodoug nou apxifouv Tnv N LeTa Tnv 1 Touhiou 2012).

* Tpononomoeig oTo AAN 19 'Mapoxég oe Epyaldpevous (Tpononoinan) (spapudleTal yia eTholeC
nepidBoug nou apxifouv Ty 1y peta TRv 1 Iavouapiou 2013).

* Tpononoinon oTo AAMT 32, 'Zupwn@Iopdg  XPNHATOOIKOVOUIKOY —MEPIOUGIaKGY  OTOINEIWY  Kar
XPNHATOOIKOVOLIKGY Unoxpehoewy’ (epappdleral yia eTRoIEG NePIOBOUG Nou apxidouv and A peta Tnv 1

Iavouapiou 2014).
¢ ANXA 7 (Tpononoinon) XpnuaTootkovouika Méca: TVwoTONOINGEIS - "Zupyn@Iouos XpnuaTooiKoVOuIKGMY

NEPIOUTIAKMY OTOIXEIWY KAl Ol XPNHATOOIKOVOLIK®Y UNIOXPEMOEWY' (EQApUOTETal Via ETATIES MEPIOSOUG
nou apyxifouv Tnv i} HeTa v 1 Iavouapiou 2013)

+ Tpononoiceig avo AMXA 1 'MpwTn epappoyn Twv AMNXA' - KuBepvnmikd daveia (spappdleral yia
eTRoIEG NEPIGDOUC Nou apxifouv Ty 1y petd Thv 1 Iavouapiou 2013).

+  Tponoronoei; ota AMNXA 10, AMXA 11 kai AMXA 12 ‘MetaBatikég odnyieq” (epapudlera yia ETNOIEC
nepié8oug nou apyigouv Tnv 1 peTd Ty 1 Iavouapiou 2013).

¢ BeAtiwoeig oTa AMXA 2009-2011 (epappdleTal yia €TAoIES nepIdbBoug nou apxilouv Thv f petd Ty 1
Iavouapiou 2013).
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IHMEIQZELZ XTIZ ENONOIHMENEX OIKONOMIKEY KATAITA}:EIE
yta T Xxprion nou £An&e o1ig 31 AskepBpiou 2012

Lordos Hotels (Holdings) Public Limited - -

2. InpavrikeG AoyIoTIKEG AOMITIKEG (OuvEXEia)
Y100éTnon véwv kai avaBewpnuévav AMXA (cuvixeia)

(i) Mpdrung kar Tpononoiioeig nou Sev uoBeTnBnKkav and Tnv EE

Néa NpdTuna:

e AMXA 9 'Xpnuarooikovopikd Meéoa' nou ekdoBnke To Notufpio 2009 kai TIC uawysvscmzpsq
TPONONOINTEIG (Tpononomoalq oro AMXA 9 kai AMXM 7 nou ekdo@nkav Tov AekepBpio 2011)
(epapudleral yia emioieg nepiddoug nou apyiouv Tnv | wetd Tnv 1 Iavouapiou 2015).

TponotiolfjoEIC;

o Tpononoinaeig ota AMXA 10, AMNXA 12 kai AAI 27 ‘EnevBuTikéq ovToTnTeg (eappoleTal yia ETATIEG
nepiddoug nou apyiZouv Thv f peTa Tnv 1 Iavouapiou 2014).

To ZuykpoTnua BpiokeTal os Sladikacia aEio)\oynonq mg ambpacnq ™G E(papuoynq TWV Nio navw npotinwv.
H enidpacn Tng UIOQETI’]UI]C TWY Mo NAvVW npomnwv sﬁapmm: and Ta nemoumam OTOIXEIC KO UMOXPEMOEIC

TOU ZuprOquoToq Kata Tnv npapopnwo £PAapUoYNG TOUG, Kal kard cuvéneia Sev eival Suvatov va
eMPETPNOEi TWPa N enidpacn auTwv,

MepiAnyn onpavTIKOV AOYIOTIKOV NOAITIKOV

O1 AoyioTikéG NOMTIKEG nou akoAouBouvrar pe ouvénea, avacpopma ME OTOIXEIQ NOU KpivovTal anuavTika
YO TG GMOTEAEGATA KOl TRV MApousiaon TG OIKOVOMIKNG KATAOTACNG Tou ZUyKpOTAPATOG HapouotalovTal

nic KAaTw.

EnevBUOEIG 0c OUVSESEPEVEG ETAIPEIEG

O ouvéséepsvec; ETQIpEieg €iva) OAEG Ol OVTOTNTEC OTIC ONOIES TO SUYKPOTNHA QOKEI ONUAVTIKA smppon, Kal
NOU YEVIKG GUVODEUETAN aNO éva pEPISIO METASU 20% Kkai 50% oTa dIKaIHATa Wigou alrd TIC onoleg Sev

eAEYXEL

(0] Enavéucslq o€ ouvéséeueveq eTQipeleC ononpouwor oTnV exTipunuévn ebAoyn afia Toug kara ThY
nuepopnvra TNG KQTACTAONG xpnuaroomovommq 6¢onc. Ta anOTs)\sopam, Ta neploumaxa GTOIXEIQ KQi O
unoxpewcac; TV ouvésésuavwv ETQIPEIDV EVOWUATWVOVTAI OE QUTEG TIG EVOMOINEEVEG OIKOVOUIKEG
KATAaTACEIG PE T Xphon Tne peBodou ™G kafaprg 8éong. Zupewva pe TH peBodo Tng Kaeapqq Bsonq, 0J
enevdloel;  oF 0uv6eésusvec; smnpaaq avowwpmovmr apxika gV EVOMNOINUEVH  KaTagTaon
xpnpamomovowmq Béonc oe TN KooTouq TO OMOIO TN OUVEXEIQ avanpocapuoﬁz—:mn HE TNV avaioyia Tou
ZuyKpoTAUATOG £nif TNG, HETA TNV andkTnan, HETABOAAC Tou KaBapol evepynTikol.

To AoiknTIKG ZupBouz\lo TOU ZUYKpOTAHaTaG elvar TNG yvmune Tl 7o HEPISIO Tou ZupromuaToq oTO
xabapo avapvnTu(o TWV gUVBEBEPEVMV ETAIPEIWY, avTavakAd Tnv eUAoyn agia Toug kata Trv nuepopnvia

avapopdac,
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INHAVTIKEG AOYIOTIKEG NOMTIKEG (CUVEXEIQ)

Avayvapion e1008nUAaTmv

Ta EIUO5I’]|JOTG empETpouwal otV euhoyn afia Tou TIPAMATOS Nou enonpaxSnKs M 6a EIO‘ﬂpGxGEl Kal
avTinpocwnelouy nocd elonpakréa yia unnpscnaq nou npoocpepenmv KOTA TNV KAVOVIKM pof) TG
Asitoupyiag Tng emyeipnong, kabapa anod ekNTAOEIC KAl POPOUG NMOU OXETILOVTAl PE TIC nwAnosic. Ta
£000a TOU ZUYKPOTAWATOC avayvwpifovral we eEAC:

» Napoxn F,svoaoxslakmv unnpsonwv
O klkhog epyacitv anoTekeital anod Ta EIOHPGKTEG noca yia UNNPETIEG NOU NApPaoXEBNKav and Tig

Eevoéoxalam:q uovaée:(; TOU ZUYKPOTHATOC META v agpaipeocn Tou popou npooTiBéuevne afiac,
TOU (POPOU UMNPECIRV KAl SIAVUKTEPEUTEWY Kal EKMTWOEWV.

0] nw)\noslq UNNpESIOV avayvwpidovral ot AOYIOTIKR) MEPIOSC MOU NPOCPEPOVTAI OF UNNPECIES Le
avagopd aTn CUHNANPWON THG GUYKEKPILEVNG ouva)\}\aynq unoAoviopEvn e BAON TIG UNNPEDIEG
nou NPooMEPBNKav wg avaloyia Twv cuvolikby unnpeaitv nou 8a NpocpepBolv.

+ '‘Ecoda and Tokoug
MoTwTikoi  Tokol avoyvwpifovTal kaT' avaioyia Xpovou Xpnolonoidvrag Tn HéBodo Tou

NpPayparikot eniTokiou.

» 'Ecodua and pepiopara
Ta £008a ano pepiouata avayvwpifovrar 6Tav Ta SIKAKDHATA TWV PETOXWY EXOUV OPIOTIKOMOINBEI.

QpeApara unaAAfAwv

To ZuykpéTnua kai of uUNGAMnAo! Tou guvelogépouv oTo KuBepvnTikd Tapeio Kovwvikiv Acpalicswy
e Baon Toug eBolc Twv unalAnAwy. EninpdoBeTa To SuykpdTnua UUVEIOCPEPEI ovo Taueio ﬂpovoraq
YnaMMnAwv Zevodoxeiakrig Biopnxaviag yia Toug una)\/\n)\ouq TOU Moy gival ue)\n Tou eV AOYW Tapsiou.
To ox€dio xpnuaTodoTeital pe mANpwpés anod Toug unmaAAnAoug kar and To  ZuykpoThud. On
cuveioq:opsq TOU ZUVKpOTﬂ{JGTO(; 6|aypacpovm| oTn XpHon nou oxzaTl(',owas Kar nEpi)\GpBOVOVTCH oTIG
napoxég npoownikod. To Zuykpompa Bev Exel ono:aénnora VOUIKN N T&Kuu:pousvr] unoxpewon yia va
NANPWOE! EMINAEOV GUVEIMOPEG €0V TO OXESIO Bev KATEXEl QPKETA MEPIOUTIOKA OTOIKElD via va
nhnpwoel og o)\ouq TOUG LNAAAACUG Ta w(pa)\npam nou avahoyolv OTIG UNNPETIEG TOUG KATA TN
OIGPKEIT TNG TPEXOUTAG KAI Twv NPONYOUEVWY XPHOEWY.

KéoTog Saveiopou

To kdoTog 6ave:ouob nou elvai auecra qnoﬁléouevo otV ayopa, KGTQUKEUI’] n napavcuyn EOIKWV
NEPIOUTIaKWY OTOI)(EIQ)V yia Ta onoia anaITeITal onUavTIKN xpovu(n nep:oﬁoq uexpl va eival £Toipa yia
TV nponeapevn xpnon n nw)\r]on TOUG, npocmesrol aTo KOOTOC KTAGNC QUTOV TwV ﬂEpIOUOIQKoJV
OTOIXENOY PEXPI TN XPOVIKA cmypn nou auTda Ba gival ouCIAoTIKA £TOINA VI v npoTiB&pevn xpfion f
nWANCH TOUG, Ta £uoda and npocwp:veq Tonoesmcaq avaAn@BévTwy noowv yia Ty xprnpatodoTnon
TWV QVWTEPW MEPIOUCITKWV OTOIXEIWY MEIMVOUY TG KOOTOC Baveiopolt Nou KEPAATIONOIETAI.

To Kocrroq 6avs|cuou OTIG UNOAOINEG NEPINTGOEIG eNIBapUVEl Ta ANOTENEOHATA TNG XPAONG Héda OThV
onoia npaypartoenoigiral,
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Inpavrikég AoyioTikéG noMITIKEG (CuvEXEIa)

Merarponn E€vou vopioparog

(1) Nopigua Asnougxiag Kal napougiaoncg

Ta oToixeia nou neplAauBcvowm oTIC evonoznpavsq OIKOVOMIKEC KATGOTACEIC TOU
ZUyKpOTNHATOG anonuouvml XPNOIWOMOVTAG  TO  VOIoNA TOU  KUPIOU  OIKOVOMIKOU
namBaMovmq péoa oTo onoio Aan‘oupval TO Zuykpotnua ("To vopioua )\ElToupyloq") Oi
EVOMOINUEVEG OIKOVOUIKES KATAOTACEIC napoudialovral oe Eupw (€), To onoio eivar To
vOpIgUa AEITOUPYIag Kai Napousiacnc Tou TUyKpoTALIATOC.
(2) ZuvaAlayEeg Kai undAoing

Zuvalhayée oe Evo voplcua KaTuxoopouvmn oTo vopIgpa Aeroupyiag pe Bacn TIG Tipég
ouvalhayparog nou |oxuouv v npspopnv;o ™G ouvalhaync. ZUVO)\)\CIWJCIT!KO Kspﬁr] Kai
{nHIEG nou npokUNTOLY anod T Eﬁocp)\non TETOIWY ouvaMaywv Kal ano uaTanonn He ™
O'UVCI/\)\OY]JGTEKF] 10071;110 nou |oxua oTo TEAOG ™mg XPNOEWG XPNUATIKOY NEPIOUTIAKKV
OTOI)(EI(J.)V ka1 unoxpemoewy nou eival oe Eéva voyiopata avayvwpilovTal oTny evononnpevn
KaTAoTACT TUVOAIKOY s;ooénuarwv ZuvaMaypoTleq dIaPOpPEG nou npoxum’ouv and
uemTponn HN XPNHATIKOY TTOIXEIWY onwc, psroxnxo: TiTAOI Nou anonuouvml oe €0hoyn atia
HEOW TWV ANOTEAEOUATWY, KATAXWPOUVTAl WG PEPOG TOU KEPSOUG f) TNG {nUIAG ebAoYNC afiac.

dopoloyia

To €Lodo Tou (popou avTINpoCWREUE! TO GBPOIoHA TOU TPEXOVTOG NANPWTEOL (POPOU Kai Tou
avapaldpevou popou.

Oi Tpexoucrsq q)opo)\oymeq UNOXPEWOEIC KAl I'IE.piOUUIGKG mo:xaa yia Tty TPEXOUCO Kal TIG
nponvoupevsq XPNOEIG uno)\oyujowa! ME BGon To nogd rou avapéverai OTI Ba nAnpwbsi 1§ Ba
avaKTnea ano Ti cpopo)\oymsq apxeS xpnmponozmvmc cpopo)\oyu(ouq ouws)\emaq kai voloBedies nou
eixav BeomoBei ) ouoiaoTIKG BeonioBel péxpr TNV nuepounvia TNC kaTdoTaong XPNHATOOIKOVOUIKAG
Béonc.

Fivetar NAfpnG NpoBAewn yia avaBaiidpevn cpopvoyla, XPAGIUONOIVTAG 71 HEBOBO UNoXpEéwanc,
ndvw og erq TIG npoowplvsq 6|acpopsc; nou npoxunTouv ueraﬁu meg (popvov!an Baonq TWV
NEPIOUCIAKWY CTOIXEIWY Kai UNOXPEWOEWY Kat TWV avno-rmxwv Nocwv OTIg omovouleq KATAOTATEIG,
O1 popoloyikoi CUVTEAEDTEG nou BeorigTnkav oTo NAapov GTAdIO XPNOIHONOIOUVTAl YIa TOV KaBopIouO
™G avafaerropevng popoloviac,

XpewoTika undiomna avaBarAdpevng (pOpOAOYICl(; cvavapr(ovml otV EKTCIGI‘] nou eivar mBavdv &t
ueMovao (popoloynTea kepdn Ba eival diaBéoipa dvavmi Twv oMol O NPOCWPIVEG SIGPOPEC
MnopoUY va Xxpnaionon8oly.

AvaBaiAdeveg (popo)\oleaq anaiTHgeis Kal unoxpewoan oupwnq)lﬁovmn oTav unapxsl VOIKA 10YUpO
6||<awopa ouuwn(pscuou TPEXOVTLV ﬂEpIOUOIGKOJV (POPOAOYIKIV TTOIXEIWV LIE Tpsxoucec POPONOYIKEG
UNOXPEWCEIG Kai 6TAV 0l avaBarlAOpEvor pOPOI OXETICOVTal e TRV IBia GopoAoyIKN apxR.

24
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EnpavTikeEG AoYIOTIKEG NOAITIKEG (CUVEXEIQ)

AKiVTQ, EYKATAOTAOEIG ka1 EEONAITHOG

H yn Kai T KTipia nou KavéxovTar ue OKOMG T XPAOT TOUC aTnv napaywyn f 610650r1 oyoewv f
UnnpeTIY 1 yia SIOIKNTIKOUG ~ oKkomoug,  gugavitovTal otV EVOROINpEVN  KaTaoTaon
xpnuaToomovopmnq Béong otnv avanpooappoopsvn aaa TOUG, N onoia eivat n ebAoyn agia Touc Tnv
nuspopnvna ™mg avanpooappoynq ueiov Tig METAYEVEQTEPES oucowpeupsvaq anooBscslq Kal TG
pemyavsmspsq ouoowpsuuevsq {npieg anopeiwang. Oi avanpooapoyes npaypamnmouv-rar O€ TAKTA
Xpovika diaoThpara, £To1 WaTe n AoyioTikh afia va un Siagéper onpavTikd and To nood nou Ba
npoadiopi{dTav, av xpnoipgonoieito n ebhoyn agia kata TNy nuepounvia avagopdg.

Ono:aénnme algnon avanpooapuoync rou npoxunm and TRV avanpooapuoyn Tng yne kar KTIpI(.t)\I
NIOTWVETAI  OTO OﬂOSE[JGTIKO glhoyng afiag, eKkTOC TNG nepln'rwcnc; ka1 oTo BaBud nou aum
avaoTpépel pia pelwon avanpocappovnq yid TO iBIC NEPIOUTIAKO crroo(slo nou &ixe nponyoupsvmq
avavapw@al OTNY EVONOINUEVN KOTCIOTCIOI’] OUVOAIKWY €I008NUATOY, NeEPINTwon Katda v onoia n
auﬁqon MICTAVETG GTNV Evonomusvn KGTCIOTOOF] GUVOAIKQWY €1003nuaTwy aoTo BaBud KaTta Tov onoio
auTa eixav smﬁapuvea OE nponyouuevn psrwcn Msmcn oTn onmmn afia nou npokunTel and
avanpooapuoyn TnG aEnaq TETOIAG YIC KOl KTIPIWY xpswvaml OTNV KATAGTACGN OUVOAIKRV £1008npéTWY
ovo Babud nou auth unschuvsl TO uno)\omo, €dv undpxel, Tou onoeepa'rmou gUAoyne atiag, nou
OXeTI(ETAI PE Pia NPONYOUKEVT avanposapHoyr} QuTWV TwWV NEPIOUTIAKWMY GTOIXEIWY.

H andofeon o= avanpoouppoopsva KTipIa emBapuvsz v evonomjuévn KaTaomon OUVOAIKWY
e:ooér]pa'rwv Katd Tn perayevéoTepn noAnon i andoupon Tou avonpooappoopavou CIK!VF]TOU, TO
£vanopévov unoAoino Tou anoBepaTikol eUAoyng aSiag nou agopd Ta akivnTa PerapépeTat Gpeca ota
CUCGWPEULEva KEPDN).

o] anooBeoelc; unchoyitovral oup(pwvo He T oTabepn peeoéo WOTE va diaypagei To KOOTOG f N
Enavsmpnuavn afia Tou kdBe oToIXEiOU AKIVATWY, EYKATACTAOEWY Kai eEonAioHol oTo ﬁlaompa ™G
avapevousvnq wehipnG {wng Touc. Aev )\owCOVTcu anooBEoeig To £T0G NWANONG OTolKEIwY Nndyiou
evepynmikou. Nepairépw, dev AoyideTar anodoPeon navw oTn yi.

Ta eTrioia nogooTa andoBeong eival Ta akdrouda:

%
1

KTipia
7-33

'EninAg, okeln kat e5onMopog

Aanaveg yia sméiopecooalq KQt GUVTAPNON QKIVATWV, EVKCITGOTOOE(.OV Kat EE,OH)\IO"JOU XPEWVOVTA amny
svonompavn KATAOTAOT GUVORIKWV EI003NUATWY OTr Xpron fou ApoksnTouy. To kAGTOG onuuwmwv
aVaKAIVIOEWY Kai GAAEC PETAYEVEGTEPEG 6anaveq nepiAapBavovTai oV atic Tou nepovotakol
ovoixeiov OTav eival mBavo FWG fa npoxunpouv HEMOVTIKG omovouma o@Ehn aTo Zuprompa
psya)\umpa ané auTa nou apxn(o avapévovray crupq)wva HE TNV apxIkn andédoon Tou neploudiakol
oToixeiou. O! ONUAvVTIKEG avaxa;vucenq anooBévovrar katd Tn Sidpkeia TG unoAoINNG WPENPNG {wiic
TOU OXETIKOU NEPIOUTIAKOU GTOIXEIOU.

Ksp6n kar {nuieg and didBeon akiviTwy, eykaTaoTdoswv kal €5onMopoU npooélopl(:ovml pE TN
OUYKPION TWV €I0NPatEwv HE TN z\owo*rmr) afia kal avovap@ovmn oTnv svonomusvn KGTGOTOOf]
ouvohikwv eigodnudTtwv. ITnv nepinTwon didBsong znavamunpsvwv NEPIOUTIOKMV OTOI)(EKDV Ta
nocd nou nepihapBavovTal oTa anoBepaTika elAoyng agiag petagépovTal oTa OUOTWPEUNEVG KEPDN.

e —— =
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ZNUAavTIKEG AOYIGTIKEG NOAITIKEG (CUVEXEIU)

Moyiopikd npoypdappara

Aanaveg nou sxouv apson oxéon ue EexwpioTd )\oylouma NpoypapparTa nou aviikouv 610 ZuykpoTnua
Kkal nou UVG|J£V£TCII 6T Ba SnpIoupynoOUY OIKOVOHIKA OQEAN nou 8a unspBolvouv TIG Sanave yia
nsprcroon:po anod éva £T1og avavapu(ov*ral wg auha neprouclam oTolxeia. MeTENEITA Ta AOYIOUIKA
npoypaupaTa napouo;a(owal OTO KOOTOC LEIOY OUGOWPEULEVEG anooBeos;q kal peiov onoiadnnoTe
OUCGOWPEULEVN anopelwon oIV aBia. Aandveg nou PBeATiovouv fi enekTeivouv TNy anddoon Twv
Aoylopikav npoypappamv népav anod TIG apyIkES np06|avpa(psq KEPAAQIONOIOUVTAL, Acnaveq nov
oxevifovTal ge TR ouvThpnon Aowoun«uv npoypapparwv XPEWVOVTdl 0TV svonompevn KaTagTaon
OUVOAIK®V E€1000NUATWY aTR XpAoN nou npokdnTouv, Ta )\oyaowxa npovpapuaro anooﬁévovrm
oUuQWva pe T o-raespn pseoéo oe nepiodo nou dev unepPaivel Ta Tpia £tn. H andoBean Eekivd oTav
Ta AOYIoHIKG NpoypaupaTa eival SiaBéoipa npog xphon kal nepiiapBaveral oTa £Eoda Sioiknong,

MioBmoeig
O u:ceoooalq TaElvououwal WG XPNHaTodoTiKEG HITBWOEIG OTaV TUUPWYA HE TOUG Opoug HioBuong
HETAPEPOVTAl OUTIACTIKA GAQI Of KIVBUVOI kal Ta OMEAN Tne 1BIoKTNTIac Tou piadiou oTov HIoBWTH.
‘OAeg o1 urdAoINES PICBHOEIG TAEIVOLOUVTAI WG AEITOUPYIKEG HICBQOEIC,

To JuykpoTng e MoBwTAC

Ta nsploumaKé o‘ronxsia nou Karéxovtal oTa nAaioia xpnpaTOGOTlan pioBwong CIVGYV(OpI(OVTCM wg
ﬂEplOUOIGKO oToIxgia Tou ZuykpompaToq o1V gUAoyn afia Toug KaTd TNy £vapEn ™G HioBwang r], av
givar pikpoTEPN, OTNV NApoUca agia Twv eAayIoTwY mTaBo)\wv p:oewpamv H avTigToixn urioxpéwon
npog Tov EKIoBwWTN cuunepIAQUBAVETAl OTNV EVOMOINUEVH KATAGTAON XPNUATOOIKOVOUIKAG B840NnC we
UNoxpEWON ano XpnpaTodoTikn piobwor.

O1 mAnpwpég woeu)pam)v Blaxwpilovrai oe KOOTOG xpnpcn‘oéomonq Kal o7 jeiwon ™g UNOXPEWTNC
™mg ploewonq €101 WOTE va emTeuxdei pia ovaBepn eniBapuvon and Tokoug aTo z-:vanopevov undioIno
™meg unoxpswonq To Koomq XpnuaTodoTnong amBapuvs: Ta anons)\acucm EKTOC av auto To KOOTO(;
anodideTai aueca ot éva eBiIKO nepnouonako oToixeio, mepinTWOn kATG TNV onoia  auTod
KEQAAQIONOIEITAl TUUMWVA HE TIG YEVIKEG MOMTIKEG TOU SUYKPOTRRATOG Nou BIEAOUY TO KOOTOG
Savelopol.

O ploed)oalq aKlvr']Tu)v Y10 TIG ONoiEg © HIoBWTNG SlaTnpei 0UCIATTIKG OAOUG TOUG KIVBUIVOUG Kat OPEAN
fou anoppeéouv and Thv IBIOKTNOIg, )\owﬁovran WG AerToupylkés pioBwoelg, Or nAnpwiés yia
AerTouprEq MICBGOEIG XPpEDVOVTAl OTNY KATAOTAOT CUVOAIKMV EIGOSNMATWY KATG Tr SIGPKE TNG

OXETIKNG picBwong,

Anopsinon afiag evompaTnv Kai GUAKVY NEPIOUCIAK®Y GTOIXEIWV EKTOG and unspatia

Ta naploumaxa oToixela He anepiopioTn wtpa)\lpn {wn) Sev anoofévovTal aANI EAgyxovTal Kade xpovo
yia anoualwon oTnv aEsa TOUG. Ta croixeia z-:vapvr]mcou nou anocREvovTar EAEYXOVTAl yIa anouawon
oTnv akia, oTav yeyovoTa f a/\)\cvec OTIG NepioTaoelg deixvouv nwe 1 AcyioTikh afia pnopei va pnv
eival avaKchnpn Zr]wa anopeiwang avavaplﬁeml yia élaq)opa ™g Aoylmmnq afiac kar Tou
QvakTACIUOU nogol Tou nsmoumaxou monxeuou To avakTigINo Moos gvar To uayo)\un:po ™G
eu)\oync; a&iag Tou neplouciakol o*rouxaou yeiov £€oda nmAnoswq Kal TG atiag Adyw xpncnq fa
oKonoug npoo&oplcpou ™g anopeiwang, Ta neploumam oTOoIXEId ouaéonoaouvm oTa HikpdTERPA
enineda yia Ta onoia umdApyouy EeXwPIOTEG, avayvwpioipes Tapeiakés ot (Hovadeg dnuioupyiac
TAPEIGKMY POGIV).
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INpavTIKEG AOYIOTIKEG NOMITIKEG (CUVEXEIQ)

AnoBtpara

Ta anoeépom nopouora(ovmz oty TIUA KGOTOUG 1) TNV KaBaph p£u0Tono1r1cr|pn agja, onoia anod TIg
duo eival xopn)\mepn H i KOGTOUC kaBopileTar Le 8aon ™ pEbodo ™G MEONG OTaOMIKAC aaxuq H
Kaeapq psucrronounolun akia eival n unchoyi{opevn TIUA NWANONG KaTG Tr ouvriBn nopeia Twv
EPYAOIQY, jElov o1 Sanaveg CUUNARPWOTG Kal Ta £503a NWANOTC.

Xpnuarooikovopka péoa

Ta xpr}uaroomovoprm NEPIOUGIAKA CTOIXEIQ KOl OF XPNHATOOIKOVOLHKES unoxpamoslq KCITO)(O.)pOUVTCII
GTHV evonoinuévn Koromaor} XPrHATOOIKOVOUIKNG BEONG TOU JUYKPOTAUATOC, anod ™ oTIVUA Nou To
ZuykpoTNEa KaBIoTATAl £Va PEPOG EK TV CUPBAMOLEVWY TOU XPRHATOOIKOVOUIKOU [IECOU.

AnaiThoeig and eunopikég dpacTnpidTNTEG

0] analmcenc; anad eLNOPIKEC épamqplom*rsq apyxika EHIUEprVTCII oTav lhoyn afia kai ua’royevsmspo
EMMPETPWVTA) OTO avandoBeoTo Kooroq HEe T xpnor} ™me pseoéou TOU npaypatikoU EniTokiou.
KaTaAAnAec npoBAéwsic yia eKnpwpava KN avakmoiya nooa avavapn(ovml otV KGTCIOTCIUF]
GUVOAIKQV EI00BNUATWY THG XPAOEWE OTAV UNGPXE avmapsvmn anodeign OTI TO NEPIOUOIAKO OTOIKEID
£xel anopeiwdel. H avavap1(opevn npoB)\anr] ENIPETPATAl WG N SlaPopa HETASU TNG onuo-rlmq aaaq
TOU NEPOUTIAKOU COTOIXEIOU Kal ™g napouoaq aaaq TWV EKTIpwuevwv ps)\)\ovrn«ov TAPEIGKWY POMV
NPOEEOMPANUEVIY [IE TO NPAYHIATIKG EMTOKIO MOV IOYUE KATA TNV apxIKi avayvapior.

Enevdugeig
To Zuyxpompa Tagivopel TIg enevéuoac; TOU O PETOXEG )G XPNUATOOIKOVOLIKA MEPIOUTIaKA OTOIXEIQ

rou anonpouvmr oe eUAoyn afja péow Tev anoTeAeopdTwy. H Tagvopnon Twv enevducewy eEapraTal
and TO OKono yia Tov ornoio cmoxmenKav ol snsvéuoslc; H 8ievBuvon anocpacn(eu ™Y KatahnAn
TAEIVOHNON Twv enevBUoewv KaTa Tnv apxiki avayvdpion kai enavakiohoyel auté Tov xabopiaud oe

kaOe npepopnvia avapopac.

o XpNUATOOIKOVOIKA NEPIOUTIOKA GTOIYEIQ NOU ANOTIWOUVTAl 08 EUAoVN afia péow Tuv

ANOTEAEOLATWY

AuTA n KOTI‘[YOPIG £xel SUO UNOKATNYOPIEG: XPNUATOOIKOVOMIKA ﬂEplOUO’IOKG moaxeuo npog Eunopla
kar autd nou oplomkav oe glhoyn aﬁm PECW TWV ANOTEAEOUATWY KATA v apxIKA avavvarcrn
‘Eva xpnuaToomovowKo nEpIOUO'IGKO oToIXEID HEDI}\OIJBCIVETCII OE QUTR) TNV Katnyopia av
anOKTnBr]Ka ME KUpIO OKONO Ty dnuioupyia Kepéouq and Ppaxunpdbeopes SIOKUMAVOEIS Twv
Tipwv. Ta nsploucraxa OTOIXEIQ oty Ka'rnyopm auTn m&wopouvml g Kux)\ocpopouvm
NEPIOUTIAKA cnorxara av gival npog epnopia N avapeveTal va nwAnBolv péoa oe dmdeka PAveg and

TNV NUEPOUNVIa avagopdc,

AYOpEG Kal NwAROEIC enevdUTEWY pE Baon ouuBo)\avo KaVOVIKNG nupaéocnq avavaplCowal KOTQ TNV
NUEPOMNVia nou 5IEECIYETGI n cuvalhayn, nou eivai n npspopnvra katd Tnv onoia ToO Zupromua
SeopebeTal va ayopaoel i va NwARCEl TO NEPIOUCIakd oToixeio. O EI’!EV5U0’EIC avowwpliovml opxma
o€ elhoyn agia, nAgov To KOOTOG ouva)\)\aynq yia OAQ TQ XPNHATOOIKOVOUIKG NEPIOUTIaKG monxaa nou
dev napouoialovral oe g0Aoyn atia ueow TUW ano*re)\eopcmv 0] enavéuc&zq dlaypdgpovTarl otav To
dikaiwpa va eionpayBolv quuanxsq POEC arno TIG enevdUoelG éxel ANSel, N Exel peTapepBel kal To
Zupr()Tnua EXEl OUCIAOTIKG MeTapEPEl OAa Ta pioka kal oPEAn I5IOKTI]010C Ta quparoomovopma
neploumuka OTOIXEa 6|aesc|ua npog AMANCT Kal XPNEAaTOOIKOVOUIK nap;ouciaxc oTolxela nou
anoTipoUvTal o eu)\oyn agia PEoW TWV anoTeEAEaUATRY, napouma(ovml peréneiTa o eUhoyn atia. Ta
Saveia kal aonpamea Kal o1 enevlUoEIC BIOKPATOUNEVEG paxpl ™ ANEn  napouoidlovral oc
anooBeolEvo KOATOG XPNOIMOROIGYTAS TN uEBodO Tou NpaypaTikoy EnITokiou.




Lordos Hotels (Holdings) Public Limited
EHMEIQZEIZ XTIZ ENONOIHMENEE OIKONOMIKEE KATAETAZELE

yia Tn xpion nou £An&e orig 31 AskepBpiov 2012

2.

InuavTikéG AOYIOTIKEG NOAITIKEG (OUVEXEID)

Xpnuarooikovopikd péoa (ouvéxeia)

Enevdugeig (ouvéyeia)

Mpayparoroindévra kai un npayuatonoinBévra kEpdn Kar {pEG nou NpoEpxovTal and ahhayéc oty
euhoyn agia Twv XPNHATOOIKOVOUIKWY AEPIOUCIAKMY CTOIXEIWY NOU ANOTIOUVTAl Gt EUAoYN afia pécw
Twv anoTeAsopdtwy nepIAapBavovTal oTny evonoinuévrn KataoTacn CUVOAIKGY gigodbnpaTtwy orn
XpPNon nou npokinTtouv., Mn npaypatonoinBévra képdn f INpiES Mou mpokUNTOUY and alhayéc oTnv
gUdoyn afia  TWV  XPNUATOOIKOVORIKGY MEPIOUCIOKGY  OTOIXEIWY  dlaBETipwy npog nwAnon
avayvwpitovral oTa iBia kepahaia. 'OTav XpRUATOOIKOVOUIKG NEPIOUCIaKG OTOIXEIa BiaBEoIua npog
nwANon nwAnBolv 1 unooTolv anopeiwon oTv afia, OI CUOCWPEUMEVES QVaNPOCAPHOVEC OThV
gUAoyn aia oupnepihapBavovTal oTAY evononpévn KaTaoTaon GUVOAIKMY EITOONPATWY.

H ebhoyn afia Twv emevdloewv nou Sianpayuatelovral og pia evepyr ayopd Baoiteral oTn
XPNHATIGTNPIaKA TILA Npoo@opdag. Eav n ayopd yia éva XpnHAaTOOIKOVOUIKS NEPIOUTIaKD OTOIXEIO Sev
givar evepyl] ONwg €NiONG Kal yia pn E10NYREVEG UETOXECG, TO SUYKPOTNA NPoodiopilel TV guhoyn atia
XpnorponoibvTag peBddoug anoTiunong. O péBodor anoTipnong nepiAapBavouy Tn Xprion NpAopaTwy
ouvalhayav nou éyivav oe kaBapd epnopikn Baon, avagopd oe napdpoious TITAOUC Ka ueEBOSOUC
MPOEEOPGANUEVOV TAUEIOKMY POMYV KAVOVTAG peyioTn Xpenor Oedopévv TNG ayopdc ka eAaxioTn
XPNOT E0WTEPIKGY BEBOPEVIV TOU ZuykpoTpaToe. Na WeToxég onou n evAoyn afia Sev pnopei va
unoAoyioTei pe agloniaTia, avayvwpifovTal o€ kGaToG eiov onoladnnoTe anopsiwon oty atia.

To Zuykpotrpa agloAovel ae KGBE npepouNVia avapopds KaTd NGGoV UNAPXE! AVTIKEILEVIKY anddelEn
OTI éva XpNHATOOIKOVOUIKO MEPIOUCIOKG OTOIXEIO 1 [id OPABa XPNHATOOIKOVOLIKGOY NEPIOUTIAKWY
oTolxeiwy, éXel unooTel anopeiwon oty afja. v nepinTwon pETOXKGV TITAWY Nou TaSivoundnkay
wG BIaBETINON Npog NWANGN, Hia ONUavTIki | napaTeTapévn peiwon otny ebhoyn afia Trg HETOXNG
KaTw and To kOoTOG TNG AauBaverar undipn we évdeiEn mBaviig anoueinong oty aia. Av undpyouv
TETOlRG  EVOEEEIC VIO XPNUATOOIKOVOUIKA  MepIouoiaka  oTolxgia  daBéoia  npoc nwAnon  n
OuUOOWPEUHEVN {Na n onoia MpoodiopieTal wg 1 dlagopd pPeTatl Tou KOOTOUG aNBKTNONG KAl THG
napotoag ebhoyng agiag, peiov ZNUIEG anOPEIONG TOU NEPIOUSIAKOU OTOIXEIOU MOU MPONYOUREVWC
avayvwpioTnKav OTa anoTeAéopaTa, PeTagepeTal and Tnv kaBaph Béon kai avayvopileTal oty
EVOMOINUEVN KATACTAGN CUVOAIK®V €100dNpaTwy. Or {NUIEG anopEinang Nou avayvmpiaTnkav oThv
EVONOINMEV KATAOTAON OUVOAIKGV EICOSNPATWY Yia PETOXIKOUG TITAOUG BEV QVTIOTPEPOVTAl PG ™mg
EVONOINPEVNG KATAOTAONG OUVOAIKMY EICODNUATOY.

Tapeio ka1 Tapeiakd igoduvapa

To Tapeio kai Ta Tapeiakd wodbvapa nepAapBavouy LETPNTA Kai KATGBECEIC OWEWC Kal aMeg
BpaxunpoBeopieg uwnAng PEUSTOTITAG EMEVOUGEIS O ONOIE Eival EUKOAQ LETATPEYINIES OE EVa YWWOTO
NooO WETPNTGV Kal UMOKEWTAI OE aoMuavto kivduvo petaPoMic otnv afia ueiov Tpanedika
naparpapnyuara.

Advelg

Ta Saveia avayvwpifoviai GT0 apXIkG NOCG XOPAYNONG HETA TNV apAipesn Twv KOOTwY
xpnpatodoTonG. Ta Bdvela napoucidfovral  UETENETa otV anooPecBeica  TipR  KGGTOUC,
Onoiadnnote dlapopd pera&l Twv elonpd§ewv (META TNV agaipeon Twv €503wv) Kkai Tne afiac
anonAnpwpnc, avayvwpileTal gV Vonoinuévn kaTaoTasn ouvolkdv EI0o8NUATwY kaTtd T Sidpkeia
Tou daveiou pe Tn pEBoSO TOU NpAypIATIKOU ERITOKIOU.

YNoxpewogi and eunopikeG 8paaTnpIoTNTEC

Of unoxpewaoels and eunopikég BpacTnPIOTNTEG apxikd ENILETpOVTAl aTnv elAoyn afia Touc Kai
HETAYEVETTEDA EMILETPWVTAL OTO QVANOOBESTO KAGTOG WE TV Xenoikonoinon Tng pedddou Tou
NpaypaTikoy enitokiou,
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THMEIQZEIZ XTIX ENONMOIHMENEX OIKONOMIKEE KATAZTAZEIZ
via th Xpnon nou éAn&e oTig 31 AekepBpiou 2012

2.

InuavTikEg AOYIOTIKEG NOAITIKEG (CUVEXEIQ)
Xpnuparooikovolikd péoa (OuvEXela)

A1aypapr) XpNUATOOIKOVOLIKAY NEPIOUCIOKAY GTOIXEI DY KAl UNOXPEBTEWY

XPHHATOOIKOVOLIKG FIEIOUOTAKd TTOIXEIQ

‘Eva xpnparoomovoumo NEPIOUCIAKD O'TOJ)(SiO Glaypa(pemn orav:

» EKNVEUOOUY TA CUPBATIKA SIKQIMUATS €Nf Twv Tausrava pomv TOU neploumaxou oTolxgiou,

. 6|arnpouwm Ta oupfaTika dIKGILPATA ENi TWY TAUEIGKMY POWV TOU xpnpaToomovoleou
OTOI)(EIOU aMa avahapBaverar oUpBATIKA UNOXPEWON YIa TRV KATABOAR TWV TAMEIGKMY POWV OF
TpITO MEPOC, N

. E)(OUV peTaPiBaoTei Ta ouppaTIKa 5IKCII(J.)[JCITCI £Ni TWV TAPEIQKWY pocov TOoU neplouclomu OTOI)(EIOU
A exa avaAdBel gupBarikr) unoxpsmcn va KaTABAAE! TIG TAMEIOKEG POEG OF TPITO PEPOC, Kal: &iTE
(a) E)(OUV |J€TGBIBOUTEI oUCIaoTIKA GAOI Of KIVOUVOI KO Ta OPEAN TNG KupuomTaq TOU NEPIOUTIGKOU
aToixelou, ite (B) Bev éyouv olTe pETGBEBGOTEI ouTE élampnee; OUCIaoTIKA OAOI 01 KivBUVO! Kal Ta
OPEAN TNG KUPIGTNTAG TOU NEPIOUTIAKOY aToxeiou, aANa Sev £xer BIaTpnBei o EAeyxaG Tou.

XOrLaTOOIKOVOLIKES UNOXPEWOEIC

Mia xpnuatooikovopikn unoxpéwon SiaypageTar 6Tav £E0QAEITAl, AKUPGVETAI I} EKNVEEL

H diagopd PeTa&l Tne )\oy;o-rmnq agiag piag XPNUATOOIKOVOHIKNAG UNOXPEWTNG NoU avTaAAGooeTal and
Hia GAAN PE OUCIaoTIKA 6|aq)op£mou<; opouq ovnusnonaCaTm AoyioTIKG wg aﬁocp)\ncr] TNG apXIKNG

xpnpaToomovowan UnoxpEWoNC Kai avawwplcn vsaq XPNHOATOOIKOVOUIKAG UNOXPEWONG. Alapopic
nou NPOKUNTOUY avayvmpifovTal oTnv EVoNoipEvn KATAoTAOT) CUVOAIKWY EICOBNMATWY.

ZUNYNEICUOC XPNUATOOIKOVOLIKMY UETWY

‘Eva xpnuoToomovoleé AEPIOUOIAKG CTOIXEIO Kai pia xpnpoToovKovopmn UIOXPEWON ouptpnqnn(owm
Kar 10 Kueapo noco anemow(em: oTny EVONOINKEVT KGTOOTGOT] xpnpamomovoumnq eacrr]q, oTav
unopxa £ni Tou napowoq VOUIKA 10XUPO JIKAIWHA CUPPNPITHOU TWY NOCWY NOU avayvcopmnkav Kxa
unapxal n npoeson gite diakavoviopol Tou Kaeapou uriohoinou, &iTe eionpagng Tou nodol TG

anaithong He TauTdxpovn eEOPANCT) TNG UNOXPEWONC.

MeToyiko kepaAaio

Oi cuvqes;q METOXEG TaEivouolvTal we 10 ke@aiala. To &kdoBév ke@aAaio avavam(am; oy
OVONAoTIKN} Tou agia, H 6ao(popa HETaSU TNG evhoyng atiac Tou T||Jr1paToq nou €IGNPATTETAL anod To
SuykpdOTnpa kai ™G ovopammnq agiag Tou ek80BEVTOG KePaAaiou, HETAPEPETA 0TO anoBepaTikd ano

TNV £KBOOT HETOXMV UMEP TO ApTIO.

MokponpoOeouEg UNOXPENCEIG
] paxponpo@wpsq unoxpswcaq awunpocwnauouv nooa Ta onoia eiva) TANPWTEA NEpaV TV BWAEKA
HNVGV and Tnv npepounvia avagopdac.

AvaAuon kara Topéa

O1 BpagTnpIOTNTEG TOU Zuvxpompmoq GLEanowai ANOKAEIOTIKA oty Kunpo. H povn épao-rr]plomm
TOU ZUYKPOTRAMATOG KATA TNV TPEXOUSA XPROT fTav oTov Topéa napoxri EevodoxEIakwy UNNPETIGV.
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THMEIQXEIZ ¥TIZ ENONOIHMENEL OIKONOMIKEE KATASTAXEIX
yia Tn xpion nou €Anke orig 31 Askepfpiou 2012

2,

ZnUavTikEG AoyIOTIKEG NOMTIKEG (OUVEXEID)

Mepiouara

Ta evdidueoa pepiouara avavaplﬁovml oTiG evonompsvsq OIKOVOUIKEG KATAGTACEIG 0T XPROT nou
n)\npmvovml H Siavopn pepopaTwy oToug psToxouq TOU ZUYKPOTHHATOG avavvaliemi wg
unoxpewcn oTig avonomueveq onKovolesc KaTaoTAgEIG TOU SUYKPOTAMATOG OTn XpAoT Nou Ta
HepiguaTa eykpivovral and Toug PeTOXoUG TN ETalpeiac,

NpoBAEyerg

MpoBAeyeic KaTaxwpouvml OTav TO SUYKPOTNUG &XE e napolaa Geopaucn (vomiki Tsxpalpopavn)
e anom)\sopa EVOG yeyovoroc TOU NapeABOvTOG kal eival miBavo oT Ba qnalmesr ston nopwv nou
EVOWUATWVOUV OIKOVORIKA OPEAN Yia TO SIAKAvOVIOHO TNG 6£0u€uoswc; n onoia pnopel ofidnioTa va
ekTIpNBEl. 'OTav To ZUYKPOTHHG avapeva onoznplwcn Y To noco ™G npoBAawnq, n anolnuiwon
KATAXWPEITAl WG [ia EEXWPIOTH anaitnon povo OTav eival ousIaoTIKG BeBalo OTI N anofnuiwon Ba
EIOﬂpa)(SEI ‘OTav TO ANOTEAECHA TNG 6|a)(povm|’]q agiag Tou xpriparoc eivai ouolwéeq, ol npoB)\stsu;
GI‘IOTIIJOUVTG! e TV npoeF,ocpAr]crn TV ovapavouz—:vwv paMovanv mpaaxwv POWV XPNTIMONOILVTAC
éva npo-(opoy ENITOKIO MOV avTavaxAd TpE)(OUCIEq EKTIUNTEIG ™G ayopde yia T 6|axpovmn u&:a TOU
XPMAToC Kat EKalvouq TOUG KIVDUVOUG O OFoIO! EiVal GUVUPATHEVOT [E TNV GUYKEKPILEVE) UNOXPEWTT).
‘Orav xpnclponouelral n npoegomAnan, n ouEnon oTnv npoBAswn nou avravakAa Tnv napodo Tou
XPOVOU KATAXWPEITAl WG XPNHATOOIKOVOUIKA danavn,

ZUYKPITIKA nood

‘Onou xpano(&mn Ta ouvxpmm nood avarnpooapuofovral yia va ouvaBouv e TG aAayEC oty
napouciaact) TG TEEXOUSAG XPROEWC,

Inpavrikég AoYIOTIKEG EKTIMRCEIG Kal Aoknon Kpiong

O )\owo-nml unoAayiopol Kal EKTlpnoesq a€lohoyoUvral o guvexn fdon kal Bacn(ovml OTHV 10TOPIKN
Sl.lﬂElpla Kal OE a)\)\ouc; napovoweq, oupnspl)\apﬁovopavwv MPOCOOKKDY OXETIKG ME HEANOVTIKA
YEYOVOTQ 1O NICTEVETA! OTI €ivat AoyIKG CUMPWVA HE TIG NEPIOTACEIG,

To ZuykpdTnua kaver unoAoyiopols Kai napadoxés o oxtan Pe To PEMOV. Q¢ anoTéAeopa ol AoyiaTikoi
unoAoyiopoi unopei va diagépouv and Ta npayuaTika anOTe)\sopom 01 unoloyiopoi ka o nupoéoxeq
nou mBavov va npoxa)\soouv ouoIwdn avonpooapuoyn oTn )\oy|0Tn<n aia NEPIOUTIAK®Y OTOIXEIWY Kal
UNOXPEWTEWY KATA TO ENGUEVO OIKOVOUIKO £TOC NapouciaovTar nio kATw:

« TpoBALyEIg yia ENCPAAEic anarTiosg

To ZuykpdTnpa sEsTaqel av undpyouv evoeikeig ava(popma HE TNV mbavoTtnTa ﬂcnpa&qq Twv
CPEINOMEVIOV MOCHV arfd TOUg sunopu(ouq Kol aAhoug xpemmsq O1 evdefteic oI onomc, Baon(afcn
n npoBAqu yia a—:nlccpm\slq xpsmo‘req €ival TO 10TOPIKO anon)\npmunq Kai n omovopu(n katdoraon
TOoU XpewoTn. EAv unapyxouv TETOIEG avéel‘éelq, uno)\oyr(eral TO QVAKTAGHIO NOCO kal SnUIoUPYEiTal
avaioyn npoBr\Eq:n Yia ENICYAAEIC xpewoTeg. To nogd TG nNPoPAswng avavaptCsTal oTnv
avononnuqu KaTAoTaoN CUVOAKWY €1003NUATWY. H avaBsmpnon Tou moTwTIKOU Kivdivou elval
GUVEXNS Kai N peeoiﬁo)\oyao kai 0 UNOBEOEIG yIa UROAGYIOUO TNG NPOBAEWYNG EMCPAADY XPEWOTHY
g&eralovan o TAkTA Xpovikd SlaoTRKATA kAl avanpooappdlovTal avahoya.
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3. INUavTikeg AOYIOTIKEG EKTIMAOEIG Kal GOKNon Kpiong (ouvéxeia)

NpoBAtyeig yia nenaAaiwpéva kai Bpadukivnto anoBparta

To Zuyxpompa €EETACE! KaTA ndOO UNGpXouV EVDEIEEIG avaopikd e TNV IKavOTATA NWANGNC
Twv NpPofdVTWY Kkal Tnv avahoyn afia TouG oTNV nepinTwon nwAnong. H npoBAzwn yia Ta
anoBéuara Baos(&rai otV nponyoluevn neipa g 6|omnonq, Baoel TG onovaq yiveTar npdBAsyn
)\apBovovraq unompn 1600 TNV afia Twv anoBepdTwy, 600 kai TRV Kivnor Kai anoBnkeupévn
nocdTNTA Nou undpyel oe kABs katnyopia.

To nogd TnG npoRAeywng avayvwpileTal otV avonompevn katdoTacn ouvolikav g1oodnudTwv. H
ava@ewpnon Tng afiag Twv anoBepaTwy givar ouvexic, kai N peGoBo)\owa Kkar ot unebéoerg yia
unohoylopd Tng npoBAewng anoBepdtwv efetalovral Of TAKTA XPOVIKG BaoTAATa  kai
avanpooappuolovtar avaoya.

®opoloyia

[a Tov npoo{)ioplopo NG NPOPAEYNG YIa ETAIPIKO POPO ANAITOUVTAI TNPAVTIKEG EKTIPACEIC, Tia
custprpsvsq ouvadhayég kal uno)\oynopouq, 0 NpoodIoPICHOG THG TEAKAG q)opo)\oylar; gival
aBeBaiog kata Tn ouvidn nopeia Twv epyaciv. To SuykpodTRUa avavvmpi{al unoxpemoarq yia
npoBAendpeva @oporoyikd {nTipata pe Baon unoloyiopolc yia To kata nodco Ba NPOKUYE
smnpooearn cpopvoyla ‘Orou 1o TeEAIKO cpopo)\oleo QNOTEAETHA QUTMV TWY INTNRATWY 6|c(psp8t
and To NocO Nou EXE! apyIKa avayVwpIoTE], o SIaPoPis snnpsa(ouv TNV NPOBAEWN yia £Tatpiko
pdpo kai avaPaMopevn qopoloyia oTRv nepiodo nou Eyive o NPCoBIOPICHOG TNG TEAIKAC

popoioyiac.
Enavekripnon akiviitowv

To Zuvkpompa EEETGCEI nsplot'm(a yia Ty onaptn pamBkov oTnv €dAoyn a&a TOV QKIVATWY.
Eav unapxouv TGTOIE(; ev8eigeIc TOTE ywemr ENAVEKTIINGN HE Baon v ayopaia agia Tng yne ka
TV KTIPIWV GNO EUNEIPOUG KaI NPOCOVTOUXOUS aveEApTNTOUG EXTIUNTEG.

* Anopcinon agiag Twv eENev3UOEWV O OUVIEDEPEVES ETAIPEIEG

To Zuyxpompa a§lohoyei neplodika Tn éuvaromm avaxTNong Twv ENevOUTEWY OE CUVOEDENEVEC
ETCIIpElE(; onote undpxouv Oeikteg anopeiwang. O deikTeC anopslwonq afiaq nepidapBavouv
nopavoweq onwg peiwon Twv £008wy, Ta kEPSN f TG TCIIJIOKEC pOEG 1 éucpavaq aMayég oty
OIKOVOIK I} TNV MOAITIKR o*raGapomm piag custKpluevnq xwpar;, nou propei va 6slxvouv oTI N
AoyioTikny agja Twv neploumaK(ov oToIXelwy Ynopei va pnv givar avaktioipn. Av Ta ysyovom Kat
ot guvOnkeg Seixvouv OTI i afia Twv enevdioswy oe cruvéeéepsvsq ETAIPEIEG PROpEel va éxel
anopelwBel, o avayvu)plcnpaq MEANOVTIKEG TOMEIGKEG POEG NOU OQUVOEOVTAl PE TIC &V }\oyu)
ouvéséeuevsq ETAIPEIES UUYKpIVOVTOl e TG AoyioTikéG akieq Toug yia va kaBopioouv gdv n
unotipnon oTnv ebAoyn aia Toug gival anapaiTnTy.
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4. Képdog npiv Tn QopoAoyia

5.

To evonoinuévo kEpdog npiv T PopoAoyia Napoustdleral agou ARPenxkav undyn Td Mo KATw Nood:

2012 2011
€ €
MicBwpaTa NANPWTED YIa ASITOUPYIKEG HICAMOEIC 8.714 8.714
‘E¢oda npoogwnikol nepraapBavopévev kal Twv SupBolAwy  und
eKTENEOTIKN 1IBIOTNTG (2N.7) 2.871.987 2.801.694
MpoBAeyn yia enioaAeic anarrioelg (Zny.18) 2,375 9.984
AHOIBN EAEYKTMY TPEXOUCAG XPATEWC 27.000 27.000
ApoiBr eAeykT®V yia QOPoAoyIKEC unnpeaieq 2.500 2,500
ANOOBECEIG AKIVATWY, EYKATAOTAGEWY kal E50NAIoHOY (Zny.13) 1.050.596 910.163
XpeWAUOEIG QUAWY NEPIOUTIAKMY OTOIXEIWY (Znu.14) 2.541 4,220
‘AAAa 0030
2012 2011
€ €
KepBog and nwAnon akIvATWY, EYKaTaCTAGEWY KAl €ECNAICLOU - 5.523
Mepiouara ionpakTéa - 3
Aidgopa aMa éooda = _2.345
= 7.871
AAAa AsiToupyika é€oda
2012 2011
€ €
MioBoi kai wpehjuata npocwnikol 268.495 288.023
EmdiopBaoeig kal avakaIvioeic 513.607 543.483
Adeigg kal Ppopol - 219.607  169.051
1.001.709 1.000.557
MNapoxEg npoownikol
2012 2011
€ €
MioBoi kal nuepopiotia 2.063.481 1.967.041
Kowwvikég aopalioei kar GMa Tapeia 292,587 277.383
Tapeio KOIVWVIKNG CUVOXAG 61.056 57.933
Eiopopéc oe Tapeio npovoiag 77.048 75.671
AMa w@eARpaTa npocwnikoL 302.143 349.432
ApoIBA kar wpehipara ZupuBoluAmy ~ 75.672 74.234
2.871.987 2.801.694

Xpnpuatooikovolika £Eoda

ToKol nAnpwTéor
Tpanelika £Eoda

XpnuaTooikovouka £Eoda

H apoiBi kar Ta weeAfpaTa Twv SupgBolAwy, SIEUBUVTIKDY OTEAEX®Y KAl CUYYEVIKMY MPOoMNWY Nou
gpyodoTodvTal aTo ZuykpdTnua napoucialovral oTn onueiwon 26.1. O NApoXES NPOoWNIKoU Nou
napouoiafovral Mo navw nepidappdvouv  Toug woBolg kal wEENiMATG  MPOoWMIKOU  nou
YVWOTONOIOUVTAl 0T GHYEIWCN 6 TV EVONOINHEVWV OIKOVOMIKMY KATAOTATEWY.

2012 2011

€ €

454,094 464.066
_13.217 12.418
467.311 476.484
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9. (Znna)/kEpdog and enevdUoErg

2012 2011
€ €
(Zna)/kepdog eUAOYWV QEIGV OF XPNATOOIKOVOUIKA MEPIOUTICKA
oToIKEia Nou anoTidoUVTal e eUAoyN aEia HEOK TV AROTEAETUATWY
(Znp.16) ) . (2.058) 181
(2.058) 181

10. Poporoyia

10.1 ®opoloyia Nou avayvwpioTnKe OTNV KATAGTACH CUVOAIKGOV EICOSNUATWY TNG XPROEWS

2012 2011

€ €

ETaipikd poOpog — TPEXOUOAG XPHOEWC, 151.625 113.257
ETaipikog @opog — nponyoUuevwy XpHoswy - 43.158
ALUVTIKN EI0QOPA — TPEXOUOAS XPROEWC - 1,243
DOPOG KEPAAAIOUXIKGY KEPSDV - 15.834
AvaBaMidpevn popodoyia - xpéwon (Snp.23) 3.673  40.836
Xpéwaon Xproewc 155.298 214.328

O ouvTeAEOTAG ETAIPIKOU POpou givan 10%. H g10popd yia Tv dpuva ota £0oda and evoikia 3%.

H oupg@hAiwon Tng dandvng (dpou &COBAPATOG Mou NPOKURTEl and To képdoc mpv and ™mv
(opoloyia pe Baon Toug 10X UOVTEG GUVTEAEOTEG TOU POPOU EI00BALATOS, kai TNG Sanavig Tou pdpou
€I003NATOG via TG XpOElG nou eAngav oTiG 31 AekepfBpiou 2012 kai 2011 éxouv g eENG:

2012 2011
€ €
KépSoc npiv T @opoloyia 1.254.467 963.796
®Opog l0odHpaToc 125.447 96.380
dopoloyikn eRINTWonN anod:
'E€0Ba nou dev ekninTouy yia GopoAoyikols okonolq 190.505 164.335
EKNTWOEIG ka1 £100Bnpa nou Sev undkermar o€ popoAoyia (119.490) (136.119)
DopoAoyIKr eNidpacn {NHIAC anod WETAPOPG (50.429) (11.339)
APUVTIKD EI0(OPa - 1.243
DOPOG KEPAAQIOUKIKAV KEPBDY - 15.834
®dpoi nponyoluevev XpRoswy - 43,158
Avapahrdpevn popohoyia 3.673 40.836
10% eninpooBeTn popoioyia - B 5.592 -
155.298 214.328

ZIHIEG YIa OKOMOUG POPOU EICOSHUATOS

Kara tn &dpkeia tou AekspPpiou 2012, n Bouly Twv AVTINPOCMNWY WAMICE apiBpd véwv Kat
TpPOMONOINTIKWY vopooxediwv oTa nAaioia Tou pvnpoviou cuvavTiAnyng HETAty Tng Kumpiakhc
Anpokpariag kar TG TpOIKa HE OKOMG TNV OIKOVORIKA E5UYIaVaN Twv SnpoCIovopIKAY Tou KpaTouc,

O1 eTaipeie, Ba pnopoly va HETAPEPOUV PopooyIKn AU Povo KaTd Ta endueva névre £Tn and To
TEAOG TOU OpOAOYIKOU £TOUG EVTAG TOU onoiou mpokUnTel TéTola Inpid, YIa va ouppneileTal e
(popoAoynTEo e1000NUa (MponyoupEvws BEV UNRPXE TETOIOG XPOVIKOG NEPIOPICUOC). H évapEn 1oxUog
™G Mo navw Tponenoinong Eexiva ané v 1 Iavouapiou 2013. EEarmiag Tng Mo navw aMayic,
HEIWBNKaV oNUAVTIKG Of (POPONOYIKEG {NUIEG NOU WETEPEPE TO SUYKPOTNLA VIO GUPYNPITHO LE
HEMOVTIKG popoAoynTEa KEPDN. Ot ETAIPEIEG TOU TUYKPOTAWATOG WETAPEPOUV {NMIEC Via okonouc
POpoU E100BMANATOG Uous €1.342.352 (2011: €5.826.686).

To ZuykpdTnpa Bev Exel kaTaxwpnoe! avaBAAROHEVES POPOAOYIKES ANAITATEIC YIA TIC MI0 NAVe InuIEC,

H Etaipeia Bswpeitar Snudoia yia okonolc popou EIG03ALATOC,
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10. dopoloyia (ouvexera)

10.2 ®ogpoloyia nou avayvwpioTnke oTa Aoina ouvolikd eicodnpara

11.

12,

2012 2011
€ €
AvaBalAdpevn popodoyia (Znu.21) 27.213 (904.265)

KEpan avd PETOXN NOU KATAVEHOVTAI OTOUG HETOXOUG TR 1I80VOUDUG ETaIpEIac

Ta BaoiKG Kspan ava peroxn unohoyifovTar diaipavTac To Kepéoq xpnoawq nou avaloyei oToug
KOIVOUG psroxouq HE TO pECOCTABHIKO apIBNO Twv KOIVWY WETOXWY nou fitav ekdopéveg kata
BIAPKEIa TNE XPHOEWC,

To n)\npeq KATQVEHNHEVO KEp50C oTig 31 Asxequlou 2012 kai 2011 )oouTar pe To Backd kEpdac avd
PETOXN KaBWS N Emspeua napav ano TIG KOIVEG HETOXEG OtV ExeEl exBMOE onoménnom dikaiwuara
NPOAIPECEWG ayopag HETOXMY OUTE ONOIETSANOTE €EaYOPUOIIEG NPOVOLIOUXEG METOXEC,

2012 2011
KaBapd kepdog nou avahoyel aToug petdyoug Tng Etaipeiac (€) 1.006.985 702.183
Zuvolika ei0o8nuaTa noy avaAoyolv GTOUG PETOXOUG THC
ETaipeiag (€) 1.033.501 8.500.493
MeoooTafikeg aplepog HETOXWY MoV NTav EKJOUEVEG KATA TH
Biapkeia Tne xpriong 35.009.157  35.009.157
KaBapd képdog ava peToX) NOU KATAVEUETAI OTOUC PETOXOUS TAG
18Uvouoag eraipeiac (oevT) 2,88 2,01
ZuvoMka €0000 MOU AVAAOYOUV OTOUG WETOXOUG Tng 18Uvousag
eTaipeiag (oevT) 2,95 24,28
Mepiopara
2012 2011
€ €
‘Mépigua nou nAnpaonke B 319.210  328.126

319.210 328.126

To AIOIKI’]TIKO ZupBoUAio npoTeivel TNV NANPWHA HEPITUATOC npog €0,01 ava pevoxn (cuvohikol
epiopaTog €350.091), nou avaloyei oe 2,94% oTnv ovopacTikn atia ™G METOXNAC Kal GUVOAIKA GTO
31,85% TOU KEPSOUG TOU ZUYKPOTHATOC LETA TH Popoloyia yia To 2012,

an 29 Iouviou 2012, eykpiBnke n npOToon Tou AioIKnTIKOU ZuuBou)uou yia Tnv KaTtaBoAn TeAikol
papaopaToq Uwouc €0,01 yia kGBe petoxn oe Ohouc Touc pa'roxouq nou nTav KaTaxwpnpavor oTo
MNTPWO TNG Emnpsncc; arig 12 Iouliou 2012. To cuvoAikd Uwog Tou kaBapou MepiopaTtoc nou
nAnpaBnke kata Tnv Stdpkeia Tou 2012 aviiA8e oTa €319.210.

Zqu 24 Touviou 2011, gykpiBnke n npomon Tou AIoiKnTIkoU ZuuBou)\lou yia Tnv KaTaBoAn TeAikoU
paplcuoToq Owoug €0,01 via kdBs peTOXN Ot OAOUG TOUS paToxouq nou Arav KaTaxwpnpsvm oTO
pNTPWS TG ETalpaac ot 7 Ioudiou 2011, To cuvohikd Uwog Tou kaBapol pepioparoc nou
nANpWBNKe kata Tv didpkeia Tou 2011 aviABe oTa €328.126.

Ta uepiouara fou n)\r;pwvovmx ot (puoma npoowna nou givar popoAoyikol kaToikol Konpou
UNOKEVTal OE EIBIKA ncpoKpaTnUn €I0¢Oopag yia Tnv auuva pE NnocooTo 20% yia Ta £tn 2012 kai 2013
kai 17% yia 1o 2014 kar peta (kata to 2012 10 nocoaTd fTav 15% uéxpt Tic 30 AuyoloTou 2011 kai
17% wg To TEAGG TOU Xpovou).

34



Lordos Hotels (Holdings) Public Limited

IHMEIQZEIZ XTI¥ ENONMOIHMENEX OIKONOMIKEEZ KATALTAZEIX
yia Tn xpRon nov £Ange orig 31 AekepBpiou 2012

13. AxivnTa, EYKATUOTACEI KAl EEONAIGHOG

‘EninAg,
M kar  okeln kat
Kripia £SonAloudg OAikd
€ € €

KdoTog
Ynohoino 1 Iavouapiou 2011 74.073.574  14.194.834 88.268.408
Avanpooappoyn yia enavekTiunan 3.448.403 - 3.448.403
MNwAnceig - (1.600) (1.600)
MNpooBnkeg 328.023 977.037 1.305,060
Yndhoino 1 Iavouapiou 2012 77.850.000  15.170.271 93.020.271
NpooBnkeg 81.389 550.630 632.019
Z11g 31 AekepBpiou 2012 77.931.389 15.720.901 93.652.290
AnooBéoeig
Ynéhoiro 1 Iavouapiou 2011 4.116.480 10.980.123 15.096.603
ErBapuvon yia tn xprion 434.939 475.224 910.163
Eni nwAnoewyv - (1.600) (1.600)
Avanpooappoyn yia enavekTipnon (4.551.419) - (4.551.419)
Ynohowo 1 Iavouapiou 2012 - 11.453.747 11.453.747
EniBapuvon yia Tn xprion 455.357 '595.239 1.050.596
E11g 31 AekeuBpiou 2012 455.357 12.048.986 12.504.343
KaBapn AoyioTikn aia
ing 31 AskepfBpiou 2012 77.476.032 3.671.915 81.147.947
ITic 31 Asxeufpiou 2011 77.850.000 3.716.524 81.566.524

Ta akivira oTiq 31 AckepBpiou nepihapBavouv yn Ot enavekTiunon nou dev anooPéveral yia
€30.667.909 (2011: €30.667.909).

H yn kai Ta kripia Tng Evaipeiag enavekmipiBnkav onig 31 AekepBpiou 2011 pe Béon exTipnon nou
&yive and npogovToUxoug, Epneipous avefapTnToug exTiunTéG we Bdon Ta Aibviy NpéTuna
ExTipiioewy. To kaBapd nAeovacua and TAv eNavekTiunon PETA TNV aQaipest TnG NPOKUMTOUTAS
avaBaMopevng @opoloyiag aviAfe oTa €7.244.548 kal NIoTOBNKE OTA anoBEpaTIKA EUACYNG o&iag
OTO OuppEpov petdxwv. H AielBuvon Tou ZuykpoTAuatog Tov Anpikio Tou 2013 éAaBe éxBeor
urnoAoyiopoU Tng ayopaiag agiag Tng yNng Kai TwV KTIPIWV TOU, ané nposovToUxouc, EUNEIpouc Kal
aveEapTnTous eKTIUNTEG, e Baon Aebviy MpdTuna EKTiuAoEwY, pe Thv onoia SiaBeBaiwos 6 n
kaBapr) AoyioTiki akia Toug Sev dageper onpavTika and TAv Sikain Toug agia. Ma Tov kafopioud ™ng
a&iag Twv akIvATWY Exel XpnaiononBel n ouykpiTik péBodog via Tn yn ka1 4éBoBoG ToU KOGTOUC
avTIKaTaoTaonG via Ta kripia.  Eniong A@OnKe undyn To akaBAaPIOTO ASITOUPYIKG KEPBOC Twv
Eevodoyeiwv (G.0.P).

H kaBapi} AoyioTikr) a§ia Twv akiviTewy Tou SUyKPOTAUATOC O TIp KTHONG Helov CUOTOWPEUEVEC
anooBecerg avepyeTal oTiG 31 AekepBpiou 2012 o €20.040.050 (2011: €20.177.794).

AkivnTa Tou ZuyKpoTAMaToG eival unoBnkeupéva yia eSao@ahion Tpanedkev  Savelwv  Kal
naparpapnypatwy yia v Etaipeia kai yia AMeg eTatpeieg Tou SuykpoTipatog. MepiocodTepec
nAnpogopieg yvwoTonotolvTal aTn onueiwon 22.
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14. ‘AuAa neplouoiokd oTOIXEid

15.

Aoyicpikd
npoypaupaTa
€
KéoTog
Ynohoino 1 Iavouapiou 2011 204.218
Npoodnkeg . 679
Ynéhoino 1 Iavouapiou 2012 204.897
Npoobrkeg _3.266
ZTiG 31 Aekepfipiou 2012 - 208.163
XpewAUoeig
Ynohoino 1 Iavouapiou 2011 197.106
XpewAuon yia Tn xpron o 4.220
Ynohoino 1 Iavouapiou 2012 201.326
XpewAuon yia T Xpfion ~ 2.541
27116 31 Askepfpiou 2012 o 203.867
KaBapn AoyioTiki atia
ITIG 31 AekepufBpiou 2012 4.296
ZTi¢ 31 AskepBpiou 2011 3.571
EngvdU0ozIg 08 OUVSESEPEVES ETAIPEIEG
2012 2011
€ €
Tiun ktRONG 723.330 723.330
Kegahaionoinon anoBepatikod enavekTipunong akiviTwv kar dAAa
anoBelaTika 5.493,993 5.482.433
Mepibio aTa kEpdn PETA Thyv nuepopnvia KTHONG 112,283 117.106
Mépioua nou Eronpaydnxe (90.000) (60.000)
6.239.606 6.262.869

Y110 31 Acekepfpiou

H ouvdedepevn eTaipeia Tou SuykpoTriuatog oTig 31 AekeuBpiou 2012 kai 2011 eivai n akdAoudn:

EKDOBEV  SuiipéEpov

KepdAaio %
Ovoua o € ApaornpioTnres
United Hotels (Lordos) Limited 2.411.100 30 IdlokTnaia Tou “Lordos Beach Hotel”,

(Eyyeypappévn otnv Kunpo)

Eevodoxeio Teoodpwv actépwv 175

dwpatiov oTnv napaiia Tng Adpvakag
KovTa oTn AekéAgia.
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yia Tn xprion nou éAn&e oTig 31 Askepfpiou 2012

15. EnevdUosig o€ ouvdedepives craipeieg (CUvEXea)

ZHMEIQXEIY ETIZ ENONOIHMENEX OIKONOMIKEE KATAZTAXEIX

O akdhouBog nivakag NapoudIaZer TNy CUVONTIKR EIKOVA TWY XPRUATOOIKOVOUIKGY MANPOGOPICY via To
HEPIBIO TnG EnévBuong Tou ZuykpoTAATOG TNV duvdedepévn ETaipeia United Hotels ( Lordos) Limited:

2012 2011
€ €

Neplouciaka gToixeia
Mn kukAo@opoUvTa NEPIoUCIaKA oToIXEIQ 7.174.089 7.204.856
KukhopopoUvTa nepiouciakd aToixeia 210.082 173.576
- - 7.384.171 7.378.432

Y noxpewasic

Mn BpaxunpOBETHEG UNOXPEWTEIC (752.666) (761.679)
BpayunpoBecpec unoxpewoeic (391.899) (353.885)
____”_ -  (1.144.565)  (1.115.564)
KaBapd nepiouciakd cTolxeia 6.239.606 6.262.868
Eigodnuara 1.372.445 1.402.008
'Etoda (1.317.268) (1.372.077)
55.177 29.931

KaBapo képdoc peTa TNV popoloyia

16. Xpnparooikovopikét neprouciaxd oToixeia nou anotipoUvTal ot elAoyn afia pEow Twv

ONOTEAECHATWOV
2012 2011
€ €
Tnv 1 Iavouapioy 26.771 26.590
AMayn oTnv elhoyn agia kar diaypagés (Znp. 9) (2.058) 181
ZTic 31 AekepBpiou 24.713 26.771
EGAoyn agia Koéorog  EUloyn aia KooTog
2012 2012 2011 2011
€ € € €
AZieq eionypéveg aTo XpnuaTioThpio
Afiiv Kinpou 22.150 166.206 22.499 166.206
ALiEG un EI0NYHEVEC OE XpnuaTioTrpio 2.563 2,563 4.272 4.272
24.713 168.769 26,771 170.478
17. Ano®épara
2012 2011
€ €
Tpopiua kai notd 85.989 93.203
Eidn eoTidoswg, kaBapiopol kal ypapikh UAN 126.005 114.624
AMa anoBéuata 7.197 _7.283
219,191 215,120

Kara tn didpkeia TG xpfioews diaypdpnkav anoBéuata Owoug €8,955 (2011: €20.317). Ta

ancéépara napousialovrarl o TIUR kKOOTOUG.
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yia Tn xpion nou €éAn&e orig 31 Aekepfpiouv 2012

18. Epnopikd kai aAAa €IGNPAKTES nood

2012 2011

€ €

Eunopikd eionpakTéa 962.345 1.107.149
Meiov: Mpdvora yia enioQaAcic xpehoTeg o __(270.617) (168.689)
Epnopika eionpakTéa - kabapd 791,728 938.460
MpokaTaBoréc kal nponAnpwEG 77.381 86.427
AMa gionpakteanood 2,848 3.435
871.957 1.028.322

‘OAa Ta nio ndvw Noca dev PEPOUV TOKO Kal avapivetas va gionpay8olv evrog 12 Hnvov.

216 31 Aekepfpiou, n Xpovohoyiki) avaiuan Twv apnoplkwv XPEWTTWV [ETA ano onoménnm& npovoia
yia snwtpa)\slq XPEWOTEG napouotddeTal nio kATw. H xpovoloyikn avaiuon éyive pe Baon Tnv
uepopnwc skéoonq TOou TIHoAoYiou BIOTI dev UNAPXE NANPoMOpNnon pe BAon TV nuepopnvia nou

EKMVEE! 1) NEPIOBOG MigTWoNC:

2012 2011

€ €

Méxpr 30 nuépec 73.563 113.527
31 - 60 nuEpeg 74.147 51.481
61 - 90 nuepeg 323.850 494.048
91 - 120 nuépec 166.937 105.625
121 - 150 nuépeg 55.534 61.921
151 - 180 nuépeg 42.174 30.595
népav Ty 180 nuepmv 55.523 81.263
791.728 938.460

To ZuykpoTnua dev kaTéxer onoleadiinoTe eEaoPaNoEIG o8 oxEaon LE Ta ELNOPIKA EI0NPAKTED,

To Zuprompa avayvu)ptcs {nuid nou avépxeral oe €2.375 (2011: €9.984) yia Tnv anopeinon Twv
EUNOPIKWV EI0TIPAKTEQY KaTd T Sidpkela TG xpnoewq nou £Ange omig 31 AexepBpiou 2012, H Znwa

nepihapBavetar ota €508a SI0iknoNG TNV Evonoinuévn KaTaoTaoH GUVOAMKMY E1003NuaTwY.

Kivnon npovolag yia emo@aleic XpewoTec:

2011 2011

€ €

Tnv 1 Iavouapiou 168.689 178.054
Mpévoia nou avayvwpioTnke via ENICPAAEIC XPEWOTES 2.375 5.984
Mood nou BIayPAPNKE W LN EICTPAKTED B (7.414)
Eionpageic Siaypagéviwy XpewoTwy _ . (447) (11.935)
271G 31 Aekspufpiou 170.617 168.689

H ioTopin epngipia Tou ZuykpoThuarTog oty sionpakn ElOﬂpOKTEwV noowv eival evTog Twv nAQITiwY
TV npoﬁ)\al,uea)v nou Kamx(opneqmv ota BifAia. Adyw Tou napoyovm autou, n dievBuvan nioTelEl
OT1 dev UNAPXE! npoceeroq FHOT(.OTIKOQ KivOUVOG NEpav TWV NOCcMV nou NpoBAEPBnKav yia {NWES and

EIONIPAgn TWV ELNOPIKGOV EICTIPAKTEWY TOU ZUYKPOTALATOC,

H g0Aoyn agia Twv epnopikmv Kar GAA@V aonpaxrawv rou exouv ANEN £vTOG v £TOUC eival nepinou
n idia pe TN AOYIOTIKN a&ja KaTd Trv NUEPOMNVIO TNC EVONOINUEVNG KATAGTAGNG XPNHATOOKOVOMIKAG

8éong,

H ékBeon Tou Zuyxpomuomq OE MIOTWTIKO KivOuvo Kai {npiéc anopsrmonq ava(polea He eunopikég Kat
AOINEG ANAITACEL YVWOTOMOIEITAI OTT ONEIWGN 29 TWV EVONOINHEVWY OIKOVOUIKGV KOTAOTACEWY.
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ZHMEIQZEIZ XTIX ENONOIHMENEZ OIKONOMIKEE KATAXTAXZEIX

yia tn xpnon nou £éAn&e otig 31 AekepBpiou 2012
19.

20.

21.

MEeTpnTd Kal avTioToIXa PETPRTGV

la oxonodg TNG KATAoTAONG TAPEIGKWY POWV TA METPNTA KAI AVTIOTOIXA NETPNTLV NEPIAGUBAVOUV:

2012 2011

€ €

MeTpnrd oTo Tayeio 16.680 17.401
MeTpnTa otnv Tpanela 959 7.740
TpanelikEC UNEPAVAANWEIC {1.668.898) {1.986.900)
(1.651.259)  (1.961.759)

Ta Tpanedixka napatpafnypaTa Tou ZUYKPOTAMATOG &ival eEQ0QANIOUEVa UE UMoBRkee ndvw oe
akivhTa Tng ETaipeiaq kai eTaipeiiv Tou Zuykpothuatog (Enw.22) kai pEpouv TOKO Npoc 7,25%

eTnoiwg (2011: 7,25% €Tnoing) kai eival nAnpwTéa o€ NpoTn {ATRoN.

MeToY1kd KepaAaio

2012 2012 2011 2011
ApIBUOG ApIBuOC
HETOXWV € HETOXWV €
Eykexpipévo
ZuvnBeig peToxéc Twv €0,34 ékaotn  50.000.000 17.000.000 50.000.000 17.000.000
Kepalaio nou ex860nKe kai
nAnpmBnke £E'oAokAnpou
Thv 1 Iavouapiou ) . 35.009.157 11.903.113 35.009.157 11.903.113
Inig 31 Aexeufpiou 35.009.157 11.903.113 35.009,157 11.903.113
‘AMAa anoBgpaTika
‘Ekdoon AnoBzpartiko
HETOX®V elAoyng
unép To a&iag - yn
apTio Kai KTipta Zivolo
€ € €
YnoAoino tnv 1 Iavouapiou 2011 685.675 43.315.298 44.000.973
EnavexTiunon akivitwy (Eny. 13) - 7.999.822 7.599.822
AvaBaMopevn popoAoyia oTnv enavekTiunan yng
Kai kTipiwv (3n.23) - (755.274) (755.274)
NAgdvaoua and Tnv ENAvekTINer akIVATwY
ouvOEDENEVNG ETAIPEING - 1.206.284 1.206.284
AvaBaMopevn popohoyia aTnv enavekTiunon
aKIVIITWV CUVSESEPEVNG ETAIPEIAC yia TN Xpon - (148.991) (148.991)
AikaibdpaTta pelogngiag oTny Kivion anoBepamikoy
ENAVEKTIUNONG _ - (503.531) (503.531)
YnoAoino Tnv 1 Iavouapiou 2012 685.675 51.113.608 51.799.283
AvaBarAopevn popoioyia oTrny ENAVEKTILNON YNC
Kal kTipiwv (Enp.23) - 15.378 15.378
AvafaAopevn @opoloyia oTny enavekTipnon
aKIvVATWV ouvOedepévNG ETAIPEIAG via TN XpHoN - 11.835 11.835
AikaipaTa peloyneiac otny kivnon anoBeuatikol
ENAVEKTIUNONG - (697 (697)
YnéAoino aric 31 Aekepfpiou 2012 685.675 51.140.124 51,825.799
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21,

22,

AAAa anoBepaTikg (ouvexeia)

To anoesuaTlKo su)\oynq afiag — yn kal KTipia avTiNpoownEUE NAEOVAgUa anod Tnv enavsmpnon TWV

NEPIOUTIAKGNY oToeiwv  Tng  Etaipeiag,

TWY OuyaTpIkwy Kai

ouvéséspavwv ETAIPEIRY  TOU

ZuprOTnuaToq, {eiov nooa nou xpnmponomenmv via Tnv dwpsdv £kdoon uemxwv To anoeeparmo
auto dev Bewpeital diavepnTéo uné LopPr pepiopartoc. To mAsdvacpa enavsxnunonq OKIVATWV OTIC
31 AekepBpiou 2012 oupnaplAauBava €5.493.993 (2011: €5.482.433) and ENAVEKTIUNGT TWV AKIVATWVY
TNG ouvdedepEVNG eTalpeiac United Hotels (Lordos) Limited.

Aavelgpog
2012 2011
€ €
BpaxunpdéBeopa daveia
Adveia Tpanelov 1.463.571 1.575.448
XpnuatodoTikeg HIoBWOEG ) 8.696 21.287
- 1.472.267 1.596.735
Mn BpayunpoBeopa ddaveia
Adveia Tpanelov 4.101.461 5.006.623
XPNUaTOdOTIKEC, [ITHMOEIC 3.843 12.710
4.105.304 5.019.333
Z0vodo 5.577.571 6.616.068
Ta davela ivar anonAnpwTed WG akoAoUBnC:
MeTa€l evag kai SUo TGOV 1.472.267 1.596.735
MeTa&0 800 Kat Névre TRV 4.105.304 4,663.949
Népav TwV NEVTE ETWV - 355.384
5.577.571 ~ 6.616.068

Evtdg 1 éToug
Mépav Tou 1 £Toug kar OxI Népav Twv 5 eTmv

ZivoAo eAayIoTwV

H napouoa aia Twv

Napouoa akia unoxpemoEwy XpnaTodoTikic
picBwang
MeMOVTIKEG XPEWTEIC XpNUaTedoTHONG

HEAAOVTIKOV EAAXIOT®V HEAAOVTIK®DV

Mapodca agia uNoXpeEWOEWY XPNUATOBOTIKAC
uicBwonc

kaTaBoAav KaTapoAwv
HICBuaTWY HICOWHATWY

2012 2011 2012 2011

€ € € €

9.373 23.001 8.696 21.287
 3.895 13.110 3.843 12.710
13.268 36.111 12,539 33.997
(729) (14 - -
12.539 33.997 12.539 33.997
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22. Aaveiopog (ouvéxeia)

0] op0| TV éavslwv, ol nuapounwsq anoninpwing kabwe kal Ta unodhomna oTig 31 AskepBpiou

(pCIIVOVTCl! oToV Mo KATW nivaka:

ZupBoAaio
EVOIKIQYOpAC

ZupBoAaio
EVOIKIQYOPAC

Zuppoiaio
EVOIKIQYORAC

Tpanedikd
Oaveio

TpaneQiko
daveio

Tpaneliko
daveio

Tpanelikd
odveio

Tpane(ixd
Baveio

Tpanelikd
davelo

Nopioparikn
Hovada
daveiou

Eupw

Eupw

Eupw

Eupw

Eupw

Eupw

Eupw

Eupw

Eupw

Evepydc
OUVTEAEDTNG
EMTOKIOU

3 Unvav
EURIBOR + 4,25%

4,15%

4,65%

3 punvav
EURIBOR + 1,75%

3 pnvav
EURIBOR + 4,25%

3 pnvaov
EURIBOR + 4,25%

Baoiko eniTokio
ENIXEIPATELY + 2%

Baoiko emimokio

enixepnoswy + 2,75%

Baoiko enTokio

enXEIpNaemV + 2,75%

AnorAnpwun

Sg pnviaieg
B00EIG PéEXPI TO
&roc 2014

Ze unviaieg
SooEIG pEYP! TO
€105 2013

Ze unviaieg
dooeic péxpr To
€1oc 2013

Ze TPIUNVIQIEG
Booeig PEXpI TO
é70C 2015

2€ Tpunviaieg
BO0EIC UEXP! TO
£ToC 2017

ZE TPIUNVICIEC
JO0EIG PEXP! TO
£roG 2017

2& TpyINVIdieg
QO0EIG HEXPI TO
érog 2017

T Tpiunviaiec
BOaEiG PEXPH TO
&rog 2016

S€ TPINVITIEG

OAOEIC HEXPI TO
£voc 2016

Ynohoino daveiou

2012 2011

€ €

8.215  12.378
2.915  13.913
1.409 7.706
1.164.249 1.629.950
440.831  613.908
2.769.130 3.614.789
628.092  723.424
195.366 s
367.364 -

5.577.571 6.616.068

Ta akivnta Tou SuyKpOTAHATOG £ival UNOBNKEUNEVA yia TNy Napox TPanelkwv SieukoAUVoEewyY
oTnv ETaipeia kai AAWV ETAIPEIDOY TOU SUYKPOTARATOS C akoAoUBWC:

Ynobixn ndvew ota kmpata TG Buyatpikig ETalpeloq Golden Coast Limited uquuq
€2.990.052 (2011: €2.990.052) yia Eac(AMON UNOXPEWOEWY TNG BUYATRIKAG ETAIPEaC

Golden Coast Limited.

- Ynoenxn navw oTa Kyipara TG 180vouoaq eralpeiac Lordos Hotels (Holdmgs) Public Limited
UtpOU(; €1.025.160 (2011: €1.025.160) vyia €5aOQANCN UNOXPEWOEWY TNG Quyarpixng
eTaipeiag Golden Coast Limited.

- YnoBrAkn oTa kTApaTa Tng BuyaTpikic eTapeiac Golden Coast Limited Uyoug €2.392,042
(2011: €2.392.042) yia eGaopdlion unoxpewdewv TG OuyaTpikhg eraipeiag Golden Coast
Limited kar Tng 180vouoag etaipeiac Lordos Hotels (Holdings) Public Limited.
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22, Aaveigpog (ouveéyeia)

Ynoenm navw oTa kTAPaTa TG 1IBUvousag etaipeiag Lordos Hotels (Holdings) Public Limited
Uoug €2.990.052 (2011:€2.990.052) yia a&aocpa)ucn UNOXPEWCEWV TNG BuyaTpikng eTatpeiac
Golden Coast Limited kal Tng iBUvoucag eraipeiac Lordos Hotels (Holdings) Public Limited.
Ynoer}m navw 0Ta KTAPATA TNG BUYaTpIkig smtpaaq Golden Coast Limited xai Tn¢ 180vouoac
eTaipeiag Lordos Hotels (Holdings) Public Limited Uyoug €2.819.192 (2011: €2.819, 192) via
aﬁoocpa)\lon unoxpeoswy TNg Buyatpikig eTaipeiag Golden Coast Limited kar Tng iBUvoucag
eraipeiag Lordos Hotels (Holdings) Public Limited.

Yrodnkn navw ora kTApaTa ™G |6uvoucaq eTaipeiac Lordos Hotels (Holdings) Public Limited
yia aE,ac(pa/\ncrn TV UNOXPEQCEWV Uyoug €2.081.929 (2011: €2.081.929) Tng 18Uvouoac
etaipeiag Lordos Hotels (Holdings) Public Limited.

Ynoenxr\ ndvw oTa kTipata Tng Buyatpikng etaipeiag Golden Coast Limited yia eEac@ahion
unoxpewoewy Uoug €1.232.755 (2011: €1.232.755) e 18UVOUCAC eTaipeiag Lordos Hotels
(Holdings) Public Limited.

Ot UMOXPEWOEIG TOU ZUYKPOTAKATOS And XpnHAaTOBOTIKEC ploeworslq givai sEoocpa)uopavaq yia
TOV EKHITBWTN and Toug TITAOUG KUPIOTATAG 0Ta HioBWHEVA OTOoIXEIa evepynTikoU.

H BUvouoa aTa|px-:|a Lordos Hotels (Holdings) Public Limited EXEI gnionc eyyunoei Tpone(mec;
éleuxo)\uvceuq nou €youv napaxwpneel oThv  Buyarpik E:TCleEICI Golden Coast Limited eni
swunmplou swpocpou nuepounviag 25 OKTprlou 1994 yia anepidpioTo nogd. EmnpdoBeta kata
TO F.Toq 2009 éxouv doBel emnpaoBeTec eyyuqcslq yia Tpane(ixeg BIEUKOAUVOEIG TNG BuyaTpikic
eraipeiag Golden Coast Limited ouvohikol Uyouc €1.800.000.

23. AvafaAlAGUEVEG POPOAOYIKEG UNOXPERTEIS

H avapaAhopevn cpopo)\owa uno)\oy:CETan NANEWE NAVW OE OAEG TG MPOSWPIVEG DIaopés Pe Tn
pEBOBO TG LNOXPEWANG XPNOIHONOIRVTAG TG EPAPHOCILA NOCOATA PopoAoyiac (Eny. 10).

H kivnon Tou Aoyapiacpol avaBaAGPevnG popoAoyiac eival wg eEnc:
Yrnoxpeaaoeig avaBarAOpeviG (popoloyiag

POpOAOYIKES
EKNTQUCEIG NOU

nupuxwpr’;Omsav
yeiov
anooBéosig Enavekripnon ZGvolo
€ € €
YnoAoino Tnv 1 Iavouapiou 2011 1.547.655 6.823.875 8.371.530
Xpewon / (nioTwon) we akohoUBrG:
Evonoinuévn kataaTacn SUVOAIKWY EI00BNUATWY
(znp.10) 40.836 - 40.836
AnoBeparika eGhoyng agiag (Znp. 21) s 755.274 755.274
YnoAoino Tnv 1 Iavouapiou 2012 ~ 1.588.491 7.579.149 9.167.640
Xpéwon / (nioTwon) we akololbwe:
Evonoinpévn kaTaoTaan CUVOAIKGVY EI00BNUATWY
(Znu.10) 3.673 - 3.673
AnoBepaTika euioyng agiag (Znu.21) - (15.378) (15.378)
YnioAoino otig 31 AekepBpiou 2012 1.592.164 7.563.771  9.155.,935
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24, Eunopikoi kal GAAOt NOTWTES

2012 2011

€ €

EUMOpPIKOI NIOTWTEG 354.725 737.532

TpokaTafolég nehatoyv 377.418 45.512

®opog MpooTiBepevng Agiag 82.438 29.276

Oeihdpeva €€08a kar Aol MIoTWTEC 433.940 450.532
AUUVTIKR EICQOPA NAVW OF PEPICUATA NANPWTEA EK PEPOUC TwWV

METOXWV O€ Oxéon pe Aoyrlouevn Siavour Pepioparog 632.172 642.483

1.880.693 1.905.335

H ehoyn afia Twv eunopikav kar GA@V MoTWTAY nou £xouv AREN evrac evoe £Toug eval nepinou
n e pe TN AoyioTkA afia kaTG TNV nuEpOMNVIA TNG EVOMOINUEVNG  KATAGTAONG
XPNHATOOIKOVOUIKAG BETNC.

25. TpEXOUOEG POPOAOYIKEG UNOXPEDMOEI

2012 2011

€ €

Eraipikdg popog 63.667 28.992
‘EKTaKTN EI0QOPA yia TV Auuva 82970 82968
146.637 111.960

26. EZuvaAAayég pe guyyeviKa pépn

O1 1o kATw CUVOAAGYEG £YIVAV LIE CUYVEVIKG pépn:

26.1 ApoiBn ZupBoUA®WY Kai GAAWV CRUAVTIKGV HEADV TNG SIEUOUVONG

H apoin Twv TuuBolAwv kar AAwv onpavrik@y peAov Tng BielBuvong ATav wg eEAG:

2012 2011
€ €
Aikanwpata ZupBoliuwy 4.700 5.400
ApoiBn) ZupBolAwv Und ekTEAETTIKY 1BIOTATA 43,300 43.400
ApoiBr] ZupBoUAwv yia ouppETOXR OE ouvVedpIEC 27.672 25.434
ApoiBi peTOoXwV BuyaTpIkiG eTawpeiag 61.268 59.81%
ALOIBR onuavTIKWy DIEYBUVTIKGY GTEAEXDV 84.299 84.299
ApoIBr} GUYYEVIKGV NPOCGNWY Nou anaoxoAoUvTal oTnv BuyaTpi
grarpeia 16.432 16.079
Apoifi] ouyyevikav npoownwy nou anaoxoAolvrar otnv ETaipeia 19.069 11.825
Elopoptg ora didipopa Tapeia yia SIEUBUVTIKG OTEAEXN KOl OUYYEVIKA
npoowna 17.737 17.106
274.477 263.362

Baona dioknTikG aTeréxn eivar Ta dTopa nou éxouv TV eEousia kal TNy euBlvn yia To oxedIacd, L]
dloiknon kali Tov EAeyx0 TWv BpaoTnpIOTATWY TOU ZUYKPOTAUATOG, dpesa 1 &upesa  kal
oupnepidapBavouv kabe disUBUVTA Tou ZuykpoTAUaToG. Ta BACIKG BIOKNTIKG OTEAEXN via Ta &mn
2012 kar 2011 anoteholvTar and Toug AieuBUVTEG Twv EevoBoxeiwv Tou SUyKpOTALATOC,
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26. Xuvallayig pe CUYYEVIKA péph (ouvéxeia)

26.1 ApoiBA ZupBoUA®Y Kal GAAWV ONHAVTIKAV peA®@v THG SielBuvong (cuvéxea)

H apoiBi Twv ZupBolthwy Tou ZuykpoThpaTog ATav we eEAC:

Apoif) ZupBoulov yia
ApoiBf) ZupBolAWY  OUPHETOXT OF CUVEDPpIES

2012 2011 2012 2011
€ € € €
Takng . Kupiakidng — Ynod exTeAeaikn
BidTNTa 21.650 21.700 - -
AnunTpiog . AdpBog ~ YRO eKTEAEOTIKA
1B10TNTA 21.650 21.700 = -
Addpog Adauidng 500 500 4,290 3.985
Apetn Iwvidou 500 500 4.270 3.020
MixaAng Kheonag 500 500 3.815 3.330
Taxng KAnpidng 500 1.100 4.210 3.997
Awpog OpPavidng 500 500 1.975 1.975
Nérpog NeTpidng 500 500 3.855 3.110
Fewpyiog MixanAidng 1.700 1.700 5.257 6.117
48.000 48.700 27.672 25.534
26.2 Ayopiq spnopeupdrav/(napoxf unnpecicv) and/(oc) cuyyevika péprn
2012 2011
€ €
AYOPEG EUNOPEUNATWY ANO ETAIPEIES NOU EAEYXOVTAI ARG CUYYEVIKA
MEPN Kai LEAN Tou AloiknTikol SupBouhiou 409.562 418.150
Ynnpeoieg diknyopwv Kal vopikwy aupBolAwy and erapeisc nou
eAéyxovTal and péAn Tou AIOIKNTIKOU ZUPBoUAioU 14.540 14.168
TpaUATEIaKES UNNPECIEG QMO ETAIPEIES NOU EAEYXOVTAI and péAn Tou
AioinTikoU ZupBouhiou 49.113 41.888
Evoikia eilonpakTéa and pétoxo BuyaTpikic ETAIPEIAc (3.839) (3.839)
469.376 470.367
O1 ayopeg and ouyyevika (épn £yivay e Unopikolc dpouS Kai NpolnoBEsElc.
26.3 Nooa nAnpwTEa O€ GUYYEVIKG Hépn
2012 2011
€ €
OpeIAEG O€ ETAIPEIEG NOU EAEYXOVTGI QRO TUYYEVIKA UEPN 64.388 128.839
_Méroxol peloynepiag Buyarpikig eTaipeiag 8.500 -
72.888 128.839

O1 nmio navw eTaipeieg BewpolvTal CUyYevIKEG BIOTI eAEyxOvTaI and CUYYEVIKG pEpn Kal WEAN Tou
AioiknTikot ZupBouliou. Ta OPEINOUEVO MOOA OE GUYYEVIKA HEPN EXOUV MPOKUWE QMO EUNOPIKEC

ouvaAAayég kal dev pépouv TOKo. ‘OAd Ta Mo NAvw Nooa ival nANpwTEa evidg 12 unvav.




Lordos Hotels (Holdings) Public Limited

EHMEIQZEIX £TIZ ENOMOIHMENEZ OIKONOMIKEE KATAXTALEIE
yia Tn Xpnorn nou éAnEe otig 31 AekepBpiou 2012

26. ZXuvalMhayeg pe ouyyevika pépn (ouvexeia)

26.4 Eionpakréa ané ouyyevika pépn

27.

28.

29.

2012 2011

€ €

MéEtoxor peloyngiag BuyaTpikic eTaipeiag 54.330 96.229
United Hotels (Lordos) Limited 13.538 8.450
Desras Trading Limited = 651
XpewaTika undAoing PeAwv AlOIKNTIKOU ZupBouiiou - 219
67.868 105.549

Ta nio ndvew e1onpakTéa dev QEpouv TOKO Kat Bev £XOUV NPOKABOPITUEYN NUEPOUNVia anonAnpwngc.

Ta undhoina pe Tnv United Hotels (Lordos) Limited éxouv npokdyer and OUVOANOYEG EUNOPIKIAC
QUoEWE,

Aikai®para peloynpiag

Ta dikabpata pEOYNPIAG avTINpoowNEUoUV To HEPIBIO OTO KEPAATIO KAl 0TA ANOBEUATIKA TNC
Golden Coast Limited (Znp.1) nou avaloyei 6TouG HETOXOUG TNG ETAIPEIAg AUTAG, EKTOG TG 1BUvousac
eratpeiag. To kabapd pepidio TnG HeloYn@iag oTa képdn NepiopileTat aTo GUVOAO TOU LEPIBIOU TOUC
0TO KeMaAaio kar GAMa anoBepaTika TnE BuyaTpikng Taipeiac.

H kivnon Twv SIKaIwUaTwyY Peowngiac yia Tn xpion eixe oc eEnc:

2012 2011
€ €
YnoAoino 1 Iavouapiou 1.516.516 965.700
Mepidio kaBapol kepdoug yia Tr xpHon 92.184 47.285
Mepidio OTnV eNavekTiuNon yNeG Kai KTIpiov - 543.606
Mepidio avaBahAopevng popoloyiag oThY ENAVEKTIINGT AKIVATWV
yia Tn xpnon (Eny. 21) 697 (40.075)
YnoAoino 31 AskeuBpiou 1.609.397 1.516.516
EUAoyeg atieg

H e0Aoyn atia avTinpoownevel To Nood oTo onoio &va oToNEI0 EVEPYNTIKOU WMOPE va avTaraye
f pa unoxpewen va anonAnpwei aTa nAdioia piag cuviBoug epnopikfi cuvalAayic. Tooo Ta
BpaxunpoBeopa 600 Kkai Ta HaKpOMPODECHa XPNHUATOOIKOVOUIKG GTolXEia EvepynTIKOD Kal
nadnTikol Tou ZUYKPOTAKATOG NAPOUGKAZovTal O agieg nou MANCIaJouv Trv gUAoyn afia Touc,

Aiaxeipion XpnHAaTooIkovopuikoU kiv3ivou

NapayovTeg oikovouikol Kivaiuvou

To ZuykpoTnua exriBetar oe kivduvo NG ayopdc, kivBuvo emTokiou, MOTWTIKO KivOUVO, kivouvo
PEUCTOTNTAG, AEITOUPYIKO KivDUVO, KivBUVO oUMPOPPWanNG, Kivuve Siaxelpiong kepahaiou kai AAOUC

KIVBUVOUG NOU NPOKUNTOUY and Ta XpRHATOOIKOVOUIKG pEoa Nou KaTéxel. H ROAITIKA nou epapuodler To
ZuykpOTNa oTN dlaxeipion Twv KIVEUVWY OOTE va TOUg EAEYXE!, EENYEITal NIO KATW:

29.1 Kiv3uvog TIpnG ayopag

O «ivduvog TIUNG ayopdc eival o kivbuvog n agia Twv XprHaTOOIKOVOUIKGOY UEowY va SlakupdiveTa
gfartiaq aMaymv oTIG TIEG TNG ayopds. Ta XPNHATOOIKOVOMIKG NEPIOUGIaK OTOIXEla Nou anoTioUvTal
oe g0Aoyn a8ia PECW TWV QNOTEAEOUATWV TOU ZUYKPOTANGTOG UNGKENVTAI OE KIVEUVO TIAG ayopac
Adyw aBeBaIGTNTAG WG NPOG TIG HEAOVTIKEG TIHEG Twv ENevBUcEDY. To SUyKpOTNA SlayeipileTarl Tov
KIVBUVO TNG TIKNG ayopac HEow SIaonopac Tou XapTOPUAGKIOU ENEVBUCEWY.
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29. Aiaxeipion XpnUAUToOIKOVOUIKOU KIvBUVOou (CUVEXEID)

29.1 Kivuvog Tipng ayopdac (ouvexeia)

Avahuan suaigbnoiac

H algnon tng TIiUng Twv ]JETO)((.OV kata 5% omg 31 AEKE[JB[JIOU 2012 6a cixe wg ClI'IOTE)\EO‘p(] TNV
av&non ota anoreAéopara katd €1.108 (2011: €1.125). Ze nepinTwon peiweng 5% 6a NpokKUYeEr n idia

aAAG avriBern enidpaon oTa anoTeAéopara.

29.2 Kivduvog emitokiou

O «ivBuvog emTokiou eivar o kivBuvog o6mou 1 afia Twv XpNHATOOIKOVOMIKGY PECWY 6|0Kupo|vsm|
ekarriaq aMaywv oTa enrokia TG ayopds. To SuykpdTNUa EXTIBETAl OE KiVBUVO EMTOKIOU AVaPOPIKG
HE TO N Gpaxunpoeeouo Gavslouo Tou. O 60vs10uoq OE KUPQIVOPEVA ENITOKIA EKBETEI TO SUYKPOTNUA
oc KivDUvOo ENITOKIOU nou acpopa TIG TCI|JEICIKEC, poéc. O davelopog gg oTaBepd emitokia ekBéTel TO
ZuykpoTNHa OF KivOUVO EMITOKIOU MOU apopa Tnv au)\oyn a&ia. H 6|£u8uvon TOU ZUYKPOTAUATOG

napakohouBei TiG BIaKVPAVOEIG OTa EMITOKIQ OE OUVEXR Bdon Kkal evepyel avaioya.

Kara TNV nuepopnvia ncxpouoracnc; TQV EVOMOINUEVY omovoumwv KATAoTACEWY N QVAOAUGT Twv

TOKO(POPWY XPNHOTOOIKOVOUIKOV HETGV OE OXEOT ME TA ERITOKIQ ATAV:

2012 2011
€ €
XpnpaTooikovopika PEga oTaBeEPOU ENITOKIOU

XPRUATOOIKOVYOUIKEG UMNOXPEWTEIG (12.539) (33.997)

XpnparTooIKovopIKE €0 KUMAIVOHEVOU EMTOKIOU
XprUaTooIKoVOLIKG NEPIOUCIAKA OTOIXEd 959 7.740
XPNUATOOIKOVOUIKEG UNOXPEROEIG (7.233.930) (8.568.971)
{7.245.510) (8.595.228)

Avaiuon euaigbnaiac

H auﬁncm TWwV ENITOKIWY KaTa 100 Baoikés wovadeg amig 31 Aekepppiou 2012 Ba slxs WG anOTe:Aeopo
™mv pslmon OTQ anoTEAECUATA onco(; napoumcCsTal nie katw. O unvowopoq auTag npounoearal oTI
GMOI NapdyovTeg kat custvapeva 0l TILEG ouchoypmo:; napapévouv araBepd. Ze nepinTwon
Meiwong Twv eniTokiwy kard 100 Baoikeg Wovadeg Ba npokUwer n iBla alAd avTiBetn enidpaon oTa

anoTeAécaTa,
Evonoinyévn Kataoracn
OUVOAIKWV EICOBNPATOV
2012 2011
€ €
XpnUATOOIKOVOIKA ECU KULAIVOLEVOU EMITOKIOU _{(72.330) (85.612)
(72.330) (85.612)
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29. Aiaxeipion xpnpaTooIKovopIKol KivBUvou (ouvexela)

29.3 NIoTOTIKGG KiVUVOG

0 mmancoq KivBuvog npoxunm otav 1 aduvapia Twv cupBalopEvwy LEpGV va eEocpAncouv Tig
UNOYXPEWUTEIS Toug 6a pnopouce va |..IE{(1)GEI TO MOO0 TwWv us)v\ovnkwv TOMEIKWY alopowv ano
xpnparoomovopma nEplOUOICIKO oToIxeia Kkatd Ty npepounwc ava(popaq O moTwTIKOG KivBuvog
npoKUNTEl ané Ta enopIKA kal GAAG elonpakTéa aMA €ival nepIopiopévog )\oyw TOU peyGAOU
CIpIBjJOU Twv neAatwv. To ZuvaOTnua epapnolel Dadikaoieg Nou va BsBmwvouv OT( Ol RWANGEI
NPOIOVTWY KAl NAPOXM UNNPECIGV yivovTal O NEAGTEG e KATAMNAN I1oTopia aflonioTiac Kar
napakohouBei o€ guvexn Baor Tn XPOVOAOYIKY KATACTAoh Twv €onpaktéwyv. OAd Ta £pnopika
EI0NPAKTEN Eival pe PEPN XwpiG eEWTEPIKN aBIOAGYNON PepeyyudTTAG. To ZuyKpdTNUG EPapUdlel
diadikacieq nou nepiopifouv TV €kBeon Tou Ot MIOTWTIKG KiVOUVO OE OYéon e kaBe
XPNHATOOIKOVOLIKO OPYGVIGHO.

H Moyiotikny afia Twv xpnpmoomovopmcov NEPIOUTIAKMV mouxsrwv awmpocwneua ™ uewo-rn
ékBeon oTov MOTWTIKO Kivouvo, H pavfom exeecn o€ NIoTWTIKO KivOuvo Katd Tnv nuepounvia
napouciaonG Twv EVONOINKEVWV GIKOVOUIKAY KATAoTAGEMY [Tav:

2012 2011
€ €

XpnUAaTooIKovopIkd NepIoUCIAKA OTOIXEId Mou anoTIoUvVTal O
elhoyn o&ia Péow Twv anoTEAEOHATWY 24.713 26.771
Europika E0NpaKTED Kal EI0NPAKTED QNG GUYYEVIKA pépn 862.444 1.047.444
MeTpnTd oTnv Tpansla o ) 959 7.740

888.116 1.081.955

29.4 Kivduvog peuoToTnTag

0 Kivéuvoq pauméTnTaq gival o Kivduvog nou npokOnTel OTav 1} AREN TWV NEPICUTIAKmDY OTOI)(EI(.OV Kat
unoxpswoewv dev cuumnTouv ‘Otav o1 M¢&eig dev oupninTouv, n anodoTIKOTNTA PNOPEi va auéndel
OMA TauToxpova pnopel va auEndei o Klvéuvoq {nuwv. To ZuykpoTtnua ecpapuoﬁal 6|06|Kuc|£q ME
oKondé Tnv erxrmononqon TETOIWV TnRIWY oan n diamipnon IKCIVOHOII']TIKO.)V noowv parpr}rwv Kal
AAMWV NEPIOUTIAKWY OTOi)(EIO.)V HE UWNAN PEUOTOTNTA KA M€ TO va DIaTnpPEl £vVa IKAVOMOINTIKO NOCO O
OEOLEUPEVEG MOTWTIKEG DIEUKOAUVOEIG,

01 akoAouBor nivakes mapoucialovy TV avausvbysvn XPOVOAOYIKA Aﬁ&n TWV XPNUATOOIKOVOUIKDV
UNOXPEWOEWY  TOU ZuprOTr']paToq O1  nivakeg sxouv ETOIUGOTEI pe  Bdaon TIC oupBaTlKaq
un- npoe&ocp)\npevac mpmarcaq POEC TWV xpnpamomovopmwv UNOXPEDCEWY Kal BACEI TNG EVWPITEPNS
nuUEpopnviag Kata Ty ornoia To ZuyKPGTRNA UNopel va unoxpewdel va nAnpwoel.

31 AexepfBpiou ZupBamikig Meragi 3

2012 Aoyiomikf) Tapsiaké  Evrog 3 K 12 Népav Twv
aia pogc HNVOV pnvev  1-2ém 2-5 €y 5 evov

€ € € € € € €

Adveia Tpanslov 5.565.032 6.057.145 420.513 1.247.154 1.622.764 2.766.714 -

Ynoxpemoeic and 12.539 13.268 5.867 3.505 3.896 -

XPNUATOBOTIKES

HoBwaeg

Tpanedkeg - - -

UNEPAVAANYEC 1.668.898 1.668.898 1.668.898

Epnopikoi xai dAhol

MOTWTES 693.489 693.489 693.489

NAnpwrea oe - .

QUYYEVIKEC ETAIPEIEG 72.888 72.888  72.888

8.012.846  8.505.688 2.861.655 1.250.650 1.626.660 2.766.714 :
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29. Aiaxeipion XpnHaTooikovoHIKoU Kiv3Gvou (OuvExeia)

29.4 Kivduvog peuoToTnTag (CUVEXEIQ)

31 AskepBpiou FupBarikeg Meva&u 3

2011 MoyioTikp  topelakéc  Evrog 3 Kkal 12 Népav Twv
akia POES Hnvev pnvav  1-2 érn 2-5 éTn 5 eTav

€ € € € € € €

Adveia Tpanedmv 6.582.071  7.442.872 666.549 1.209.015 1.555.860 3.645.492 361,956

YNoxpe®oeis ano

XPNHATOBOTIKEG

HIoBWoEIC 33.997 36.111 5.750 17.251 13.110

Tpansdikéc

unepavahiyeig 1.986.900 1.986.900 1,986.900 - - =

Epnopikoi kal QMo

NIOTWTEG 789.790 789.790 789.790 = = -

Minpwréa ge

OUYYEVIKEC ETAIPEIES 128.839 128,839 128.839

9,521,597 10.384.512 3.577.828 1.226.266 1.572.970 3.645.492 361.956

29.5 AeITOUPYIKOG KivBUVOG
O AerToupyIkog kivBuvog gival o kivduvog nou anoppéel and aduvapia Twv guoTNUATWY TEXVOAoYIag Ka
EAEYXWV TOU SUYKPOTAHATOG KABWG Kat 6 KivBUYOG nou npoépxetal and avBpmnivo AGBOG Kal PUOIKEC
KGTAOTPOPEG. Ta GUCTARATA TOU ZUYKPOTHHGTOS EAEyXOVTAI, ouvTnpouvTal kai avaBabuifovral eni
ouvexolc Baoewg.

29.6 Kivduvog ouppopcpwonq
0 mvéuvoc; CUPNGPRWONG tival o KIV5UVOC xpnuanmq anw)\slaq, ouunsprAapBavopquq K anw)\slaq
ano NpPOoTIKG KA AANEG norvsq, fiou anoppéel anod Tn |n ouppopcpwon ME TOUG vououq Kat Kavowcuouz;
™G noAiteiag. O kivduvog auTog MEPIOPIfETal O HeyGAo BaBud Léow TrE enonTeiag Nou ackeiTal anod To
AeImoupyd  Zuppdpwong, cMa kal péow AMwv  aopalioTikov  BIkAEiSwY nou e@apudlel To
ZuykpoTnUa.

29.7 Kivduvog diaxeipiong m-:(pu)miou
0] sméuu&euq TOU Zuvxpomuamq otav GiaxeipileTal ke@AAaia gival n 6|ac(pa)\lon g IKavoTNTAS TOU Va
ouvexlca: Baon TnG apxig TG épwcaq )\enroupvmnq povadag HE OKONO THY napoxr anodooewy yia Toug
METOXOUG Kal WPENLATA yia GAAa npoocona nou exouv OUUPEPOVTA OTO ZUYKPOTNUA KAl va SiaTnprioel
Hia BEATIOTN KePaAaIouXIKn SOUR VIO va PEIMCE! TO KGTTOG KEPaAaiou,

Me okoné va dlaTnpioel 1§ va PeTaBaer Trv keparaiouxikn Sour), To ZuykpOTNUA Propel va pPeTaBaher
TO NOOO TGV YEPICUATONV NOU NANPMVOVTAl GTOUG LETGXOUG, VA EMOTPEYE! KEPAAQIO GTOUG PETOYOUC 1
va eKBWOE! VEES LIETOXEC,

To ZuykpdTnpa napakohoubel 1o kePaAato oTn Bdon Thg oxéong Tou 6avs|0pof1 WG MPOG TO GUVYOAO
TV 1BV Ke@aiaiawv. AuTdg o ouwe)\eomq unooyideTal w¢ To Kagapo xpeoq 6lmpouusvo ME TO
ouvohiké ke@ahaio. To kaBapd xpéog unoloyilerar wg To ouvolo davelopol peiov LeTpnTd oTa Tapeia
K&l OTig Tpansisq To ouvodikd kepdhaio uno)\owCsTal wg Ta ‘idia kepaAata’ onwg napoucialovTal oTnv
EVOFIOINMEVN KATAGTACH XPNUATOOIKOVOUIKAS BEoNC.

H oxéon Tou kaBapol xpéouc npog To alvoAo TwY 1Binv kepaAaiwy unchoyiletal we eENC:

2012 2011

€ €

ZUvoho davelouou (Eny.19,22) 7.246.469 8.602.968
Meiov: MeTpntd oTa Tapeia kal oTig Tpanelec (Inp.19)  (17.639) (25.141)
KaBapo xpeoc 7.228.830  8.577.827
ZUvoho 18tV KEPaAainy 70.090.595 69.317.125
Zxéon kabapoU Xpéoug Npog oUVOAO IBiwv KeQaAdiny 10,31% 12,37%
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29. Aiayeipton XpnHaTooIKOVOUIKOU KIVEUVOU (CUVEXEIG)

29.7 Kivduvog diaxeipiong ke@alAaiouv (ouvéxeia)

H peiwan oTn oxéon kabapol xpéoug npog To olvoro Twv Biwv keparaiwv katd Tn Sidpkeia TG
XPAOoEwWG nou €Ange oTig 31 AexepBpiou 2012 fjTav anoTEAETUA TNG HEIWONG TOU kaBApoy XpEous Tou
ZUYKPOTNMATOG Kal TnG au&nong Tou kEPSOUE yia Tn Xpnon.

29.8 AAAo1 Kivouvot

EkTipnon e0Aoywv aiov

O e0hoveg afieG Twv  XPNUATOOIKOVOUIKWY TEPIOUCIOKMY OTOIXEIWY KAl UMOXPENCEWY TOU
ZuykpoThpaTog eival nepinou ol idieg GNWG kal Ta Noca novu epgavifovral oTny evonoinuévn kaTagTaon

XPNHAToolKovouIkic 8¢ong,
Merpiiozsig ebAoyng agiag avayvwpifovral oTnV EVONOINHEVH KATAOTAOT OIKOVORIKIG BE0TC

H ebhoyn afia Twv XpnUATOOIKOVORIKGV LECWY MOU ELNOPEVOVTAl OF EVEPYEG AYOPEC, ONWS Ol
EMNOPIKEG kai BIaBEoIueG NPOG NWANGT enevBUCEG Nou eival EIONYHEVES O XpnpaTieTipio, Baciletal
OTIG XPNHATIOTNPIGKES TIUEG TNV Nuepopnvia avagopds. H xpnuarioTnpiakn TIph nou xpnoigonoisiral
Yia Ta XpNHaTOCIKOVOHIKA NEPIOUTIAKG OTOIXEIQ NOU KATEXEN TO SuykpOTNHGA €ival i TR NPOoQopac. H
KaTAMNAN XPNRATIOTNPIAKT TIUM yia TG XPNUGTOOIKOVOMIKEG UNOXPERCEIC Eival | TREXOUTA TILA JiTnone,

ZTov akdAoubo nivaka napoucialetar n avaAUOn TWV XPNHUATOOIKOVOUIKMY HECWY MOU  £X0UV
kataxwpnBei, pETa TNV apxik avayvapion, aTnyv glhoyn agia, opadonoinuéva oe enineda 1 - 3 pe Béon
To BaBuod oTov onoio n eLAoyn aia £xel unoAoyioTel.

» Eninedo 1 petpioerg ebhoyng agiag Baon miudv xpnpamotnpiou (xwpig didpbwan) ot evepyéc
ayopEg yia OLoIa NERIOUCIAKA GTOIXEIG 1 UNOXPEWOEIG.

» Eninedo 2 pevproeig gbhoyng agiag pe BAan NANPOEOpIEG NEPaV TWV TILWY XPNuATIaTnpiou Mnou
nepAGuBavovTal 6To £ninedo 1 kal Mou agopolyv TA MEPIOUTIAKA OTOIXEID 1} UNOXPEWOEIC, €iTe
aueca (dnAadn TIHEG) €iTe éupeoa (dnhadh nou nnydlouv anod TIC TIMES).

e Eningdo 3 perpiioerg ebhoyng aiag nou npoépxovtal and TEXVIKEG anoTiunong nou nepidappavouy
MANPOPOpIEG yia To Replouciakd oToixelo ) unoxpéwon nou dev Bacifovial oe dnuooieupéva
dedopiva TN ayopdc.

31 Aexeufpiou 2012 Eninedo 1 Eninedo 2 Eningdo 3 Edvolo

€ € € €
XpnpaTooiKovouIKG nEPICUTIAaKA oTOIXE L
XpruaTooIKOVOHIKa NEpIOUCIaKA gToiXela oThy
gUAoyn afia PEGW TWV AnOTEAETUATOY

£I0NYHEVA TOE XPNLATICTAPIA 22.150 . - 22.150

XpNHATOOIKOVOUIKE MEPIOUSIAKG OTOIKEIQ OTnv

guAoyn afia Péow Twy AnoTEAESUATWV PN

EICNYLEVA OE XPNUATIOTHPIa - - 2,563 2.563

2UvoAo 22.150 - 2.563 24.713

31 AexepBpiou 2011 Eninedo 1 Eninedo 2 Eninedo 3 Zuvoho
€ € € €

XpnHaTooiKoVOpIKa NEPIOUCIaKA

aToixeia

XpNUaTOOIKQVOUIKG REGIOUCIAKA OTOIXEIQ

oty gbAoyn agia UEow TWV ANOTEAECHATWOV

EIONYLEVA TE XprpaTiaThpIa 22.499 - - 22.499

XpnHaTaoIKOVOIKA NEPIOUCIAKG TTOKEIA

oTnv guhoyn afia HEoW TwV ANOTEAETUIATWY

Hn glonypéva oE xpruaTioTipia - - 4.272 4.272

ZUvoAo 22.499 - 4.272 26.771
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30.

31.

32.

33.

YNOXpEMUEIG Yia KEQPAAMOUXIKEG SONGVES

KetpaAmouxnxéq danaveg via Ta Esvoaoxaa Golden Bay kal Golden Coast yia TIG onousq
unoYPGPTNKAV CUHBOAAIO KATA TV NUEPOUNVIQ avagopds alhd dev £xouv UAoroinBe! akdpa eival

w6 €ENG:

2012 2011

€ €

EnidiopBwoeig kai avakavioeig _ N - 660.321
4 660.321

EvOEXOPEVEG KAl GVEIANUUEVES UNOXPEMOELG KAl ONCITHOELS

AEOUEUTEIS Ao AEITOUPYIKEG thOBWOEK, — To SuykpdTnua oav obwTric

MeAOVTIKG €AGXIOTO IoBGPATa NANpwTER BACEI PN AKUPWTEWV ASITOUPYIKGOV WIoBGOEWY OTIC 31
AskeppBpiou:

2012 2011
€ €
8.714 8.714

EvToC evoc £T0UG

BDIKaoTIKES UMOBETEIC
ZTiG 31 AekepPpiou 2012 Bev UNAPXaY GNHAVTIKEG EKKPEHOVTEG AYWYEG EVAVTIOV TOU ZUYKPOTAKGTOC,

FeyovoTo peTayevéoTepa TNG NUEPOHNVIAG THG KATAOTAONG XPNHUTOOIKOVOMIKNG OEanc

ZTG 29 Maptiou 2013 1 Kevrpikiy Tpansla vne Kunpou £kdwoe AIOTOYIJOT(] avagopika Pe Tn Adikn
Tpanela xar Tnv Tpaneda Kunpou eq:oappo(ovraq pETpa duvapel Tou nepi EEuyiavong MoTwTIKGOV KAl
ANV Iépuuamv Nopou Tou 2013. Ta WeTPNTA TOU Zupromuamq ce Tpaneﬁeq nou EnnpsaCovwr ano
TA Mo NAvw PETPA NTav katw anod €100.000 katd Tnv nuepopnvia epappoyic Twv ano@Acewy Kai we ex

ToUTOU dev ennpealovTa.

neponepw NG ouppviag uem&u Tou Eurogroup kai TRG Kunplaan Anpoxpanac, AENTOUEPEIES TNE
onoiag avoq)spovmn otV onpslwon 33 TV EVONOINUEVWV OIKOVOUIKWY KOTAOTATEWY, O GUVTEAEGTAC

eraipikol Qpopou Ba auEnlei and 10% ovo 12,5%.

O Tpexouoeq ekeNifeic o oxéon He Tnv Kunpiakn omovopla vaoronomuvml aTnVv onueiwon 33 Twv
evonompevwv on(ovoumwv KATAOTAoEWY. 211 BAon Twv péxpl ofuepa dedopévav To ZuykpoTnua dev
ElXE OMOIECSNNOTE ENINTAOEIG ano auTég TIG eEeAiLerc.

Aev uniptav GAAa onuavTika vsyovm'a nou ouvanKcv uem N AREN TNG XPAOEWE Nou va éxouv oxéon
HE TNV KATAVONCN TWV EVONOINKEVWY OIKOVORIKGY KATAGTATEWY,

AsrToupyiko NepIBaGAAovV TOU ZUYKPOTRUATOG

H Kunptakr oikovopia £xel snnpscc-rei apvnTIKG Ta TeheuTaia ypodvia and Tr disovn nlommm Kpion
kat Tnv aoTadeia Twv xpnuatayopwv. Kard Tn Sidpkeia tou 2012 unnp&e OTUGVTIKA yeiwon ™meg
SiaBsoing pauoTomTaq yia Saveiopd anod Ta Kunpiaka xpnpoTommleKo 1dpUpaTa, Aoyw Kuplwq
NG XPRHOATOOIKOVOUIKNG GOTCIBE.ECI(; Og OXEON HE Tnv Kpion Tou EAAQvikoU 6npomou )(peouq,
nepihappavopevng Tng anouarwonq Tov OpoAoywv EANvikoU Anpooiou, kai Twy €MNTOOEOV TNg
oTnv KUI‘IpIGKI’] olkovopia. EmmAéov, n SuvatoTnTa ™G Kunplamq Anpoxpanaq va avtAnoel
davelouo ano TIG BIEBVEIG XPNUATAYOPEG €XEI MEPIOPIOTE! ONUAVTIKG HETA GNO TiC MEIDTEIS oTNY
moToAnnmikiy TnG ofioAdynon.  H Kunpiakry KuBepvnon ei0MpBe oe Sianpaypateloels e Ty
Eupwnalm Enirponr, Trv Eupwnaikh Kevrpikd Tpanela xai 1o AigBvéq Nopiopatikd Tapeio, yia

OIKOVOIKN OTHPIEN.
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33.

AziToupyixo NepiBaAlov Tou ZuykpoTRUaToG (CUVEXEIQ)

H Kunpog kai To Eurogroup (Madi pe To AigBvéc Nopioparikd Tapeio) éxouv kataMiEer oe ouppwvia
OXETIKA WE Ta Bacika aTolxela nou eivar anapaiTTa yia éva JEMOVTIKO npdypapia HOKPOOIKOVOIKAC
npooappoyng nou nepiAauBavel Ty napoxi) oikovopikig BonBeiag npog Tn Kunpiakn Anuokparia. To
NPOYPApUa OTOXEVE! VA QVTIHETOMIOE! TIG EEQIPETIKEC OIKOVOUIKES MPOKANCEIC HoOu avTIgeTWNICE!
Kinpog kai va anokaraoTAce! Tn PIwoIHGTNTA TOU XPNUATOMICTWTIKOU TOUEd, ME oTéxo Tnv
anokaTaocTaon TG BIWOIUNG OIKOVOUIKAG avanTuEng kar Tnv eSuyiavon Twv SNUOCIWY OIKOVORIKGY Ta
endpeva xpovia. H andpaon Tou Eurogroup yia Tnv Konpo nepiapBdaver oxédia vida Thv
avadidpBpwon Tou XpnuaTomioTwTikoU Topéa. EminAéov, ol Kurpiakés apxéc eniBepaimoav ™
OEGHIEVCT) TOUG Va EVTEIVOUV TiG NPOoNABEIEG TOUG GTOUG TOHEIC TG SNLOTIOVOHIKAC ekuyiavonc, Twv
d1apBpwTikav peTappuBiioewv kal Twv iBiwTikonomaewy. To Eurogroup {TNoE and i Kunpiakéc
apxég kai Tnv Eupwndikg Enirponn, oe ouvepyacia pe v Eupwnaikiy Kevrpikd TpaneZa kai To
AieBveg NopropaTikd Tapeio TRV OpIoTIKONOINGN Tou uvngoviou ouppwviag Tov Anpihio Tou 2013 yia
va akoAouBnosi n enionun éykpion and To AiknTikd SupBolAio Tou Eupwnaikol Mnxaviopou
ZraBepoTnTag kabie n enikUPWon and KPATH PEAN TNG EUPWELMVAG HESK TWV EBVIKAV KOIVOBOUAIWY
N MoV 100divapwy eykpioewv. 3TiG 12 Anpihiou 2013 To Eurogroup XaipeTioe Tn ouppwvia nou
exel enireuyBel petaky Tng Kunpou kal Twv BeopikbV opyavey Tng TpOIKag GXETIKG HE TO npoypauua
HOKPOOIKOVOUIKAG Mpooappoyng yia Tv KOnpo kai SNAwoe OTI Ta anapaitnTa OTolXEia £xouv
ohokAnpwBei via va Eexiviigouv o1 OxeTIkéG ebvikeg dladikaoieg nou anarrolvTal yia Tnv gnionun
EYKPION TNG CUHPWVIAG OIKOVOMIKIG OTHPIENG and Tov Eupwnaiké Mnxaviopd Stabepdrnrac.

ITG 22 Mapriou 2013, n BouAn Twv AvTINpOOMNWY WHPICE vopofesia nou agopd Tnv enPoAn
MEPIOPITIKGY PETPWY QVAPOPIKA HE CUVOAAGYEG NOU EKTEAOUVTAI LECW TWV TPANE(KMY IBPURATWY
rnou Aeiroupyolv oty Kinpo. H éxtacn kai n SIapkeia Twy NepIopiop®yY anogaoilovral and Tov
Ynoupyd Oikovopiikav ka Tov AioiknTi TG Kevrpikng Tpdnedag Tng Kinpou kai éxouv Tebei oe 10%0
oTiG 28 Mapriou 2013. H dielBuvan Tou Suykpotnuatog napakohouBei Tig eEeAiEeIC Ot oyéon pe
TOUG £V AOYW NEPIOPICHOUC Kai QSIOAOYET TIC EMINTRIOEIC OTIC BPacTnPIGTATES Tou SUYKPOTALATOC,

H apéBain owovopik karGoraocn oy Kdnpo, n nepiopiopévn SiaBecipdtnTa PEUOTOTNTAG Yyia
daveiodotnon, n {nuiG anopeiwong eni Twv TPAnegKav KaTaBécewv Kkal 1 ENIROAR Twv nio Ndvw
NEPIOPIOTIKWY PETPWY OE OUVOUAOPO ME TNV TPEXOUCA AOTABEIN OTO TPANEQKO CUCTNHA Kar Tov
avapevopevn oikovopikr ipeon, Ba Pnopoloay va ennpedoouy TRV IKavTNTa TOU ZUYKPOTHLATOC va
AGBer veéo Baveiopd 1) va avaypnpatodoTACEl UPIOTAUEVO SavEIoUO LE OPOUG Kai npolnoBéoeic
MapOWOIEG HE EKEIVEG MOU EPAPHOOTNKAV OF APONYOUHEVEG GUVOAAGYEC Kal TIC QVAPEVOUEVEC
TAUEIOKEG POEG TNG AIEUBUVONG TOU ZUYKPOTALATOG QVAQOPIKA HE TV aEoAdynon anopsinonc yia
XPNHATOOIKOVORIKG KAl U XPNHATOOIKOVOUIKA MEPIOUCIOKG OTOIXEIQ. O) OIKOVOMIKEG OUVBAKEC nou
nePypapovTal nio nave pali pe TiG ENBPACEIG TV GNOTEAEOPATWY TNG andpacns Tou Eurogroup
NG 25 MapTiou 2013 via v KUrpo pnopel va £xouv SUCHEVEIG ENINTAOEIG YA TOUG OPEINETEC TOu
ZuykpotAparog (aduvapia va ekNANPMOOOUV TIG UTIOXPEWOEI; TOUG MPOS TO ZUyKpOTHA), TOUG
npopnBeutég (aduvapia va ouvexioouv Ty dpacTnpIOTATA TOUg), TNV ANOTIUROR TNC akiviTg
nepiousiag kai Ta £ooda (ueiwon Tng {ATNONG yia TIG UNNPECIEG TOU ZUYKPOTAUATOC Aoyw TNG
HEIWPEVNG ayopadTikig dOVauNG Twv KaTavaAwTov).

H BiebBuvon Tou ZuykpotiuaTog Sev elvar oe Béon va npoBhéwel OAeq TIC efehifeic nou Ba
HMopouGAY va £xouv QVTIKTUNIO OTNY OIKOvopia TG KUnpou xal katé ouvéneia, noia enidpace, av
unapxei, 8a pnopotoav va éxouv oTn LEAAOVTIKY XPNHGATOOIKOVOLIKY ENIBOGN, TIG TAUEIAKES POLC Kal
Tr EVONOINKEVN XPNIATOOIKOVOUIKE BEON TOU ZUYKpPOTAATOC.

Me Baon Tnv agoAdynon nou £yive, n AlelBuvon éxer cupnepdavel oT1 Sev xpeialovtal ENINPOOBETEG
NPOBAEYEIS 1) XPEWOEIG ANOUEIWONG OTIG EVOMOINUEVEC OIKOVOUIKEG KATAOTAOEIG, EmmpooBeta n
AiebBuvon Tou Zuykporfipatog AapBaver Ta avaykaia Suvatd pitpa via T Siathpnen ™C
BIOIHOTNTAG TOU ZUYKPOTAPATOG Kal T SIaXEIPIoN Twv apvnTIKGV ERMTOOEWY OTIC EPYACIEC Tou
nou evOEXOHEVWIG VA ENIPEPE! TO MAPGV EMIXEIPNPATIKO KAl GIKOVOMIKO NEPIBAAOV.

‘Ex@eon aveEaprnrou eAeykTn 0TIG 0€Aideg 10 kar 11
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EKOEZIH ETAIPIKHEZ AIAKYBEPNHZHZ FIA TO ETOZ 2012
I. TMPQTO MEPOX — H uioBérnon Tou Kadika Etaipikiic AiakuBépvnong’

A. HATO®AZH THEX ETAIPEIAZ — O1 ALiwparouyor ket Emmponeg Eraipixiic AiaxufBeEpvnong

To AoiknTikd ZupBolMo Tng ETaipeiag oTig 27 MapTiou 2003 ano@Aagioe TNV pappoyn OAwvV Twv APOVOIOY
Tou Kwdwa Etalpikig AlakuBEpvnong («o Kadikag»). H ETaipeia epappole! Tig npdvoleg Tou KadIKka o OAEg
TIG BuyaTtpikég TNG eTaipeieg. O1 ALiwpaToUxXO! Kal 0f auvBéoelc Twv Entponav Tov Kadika katd to 2012
foav wg akoholBwc:

1.  A&iwparouyog Avagopds (6 A.2.5, Tou Kwdika - To AoiknTiko Suufovlio 8a npenet va diopiler &vav
ano Toug aveiaprInTouc UN-EKTEAEOTIKOUC AIOIKNTIKOUC SULPOUAOUGC w¢ avdiTEpO avekdpTtnTo
Lioikqriko SuuPoudo o oroiog 6a elvar SIaBEoIUog va aKOUEl TIC QVIIOUXIEG TWV UETOXWY Twv
onoiwv 1o npoBAnLa Toug Jev Exer AUBE SIaUEaou TwV KAVOVIKWV KAVAAIDY EMNKONVWVIAC,)

Taxng KAnpidng (Un ekTEAEOTIKOG, aveEapTRTOG SI0IKNTIKOG TUMBOUAOG)

2. EmiTponi Aiopiouav (§ A.4.1. Tou Kedika - [penei va ouoTalel Ermponii Ai0piouadv npokeigvou va

EKQPEPEI  AMOWEI; aTo AloiknNTIKG Supfoudio eri lonyrioewy yia OI0pIous VEwv AIOIKTIKWOV
SuuBoudwv. H nlctowngia Tawv LEAGV TNC ETITDOMTIC QUTIC MAPENE! va Eival un-EKTEAEoTIKG!
Aioryrikol SupBoudor kair Mlpoedpos e propel va eival et o [Ipoedpog Tou AloknTikou
SuyBoudiou (ov nepinTwon nov eivar un EXTEAEOTIKGS), €ITE EvaS L-EKTEASTTIKGS AIOIKNTIKGC
ZupBoudog. O [pdedpos kai Ta pEAn Tng Emmponii¢ Aiopiouay NPENel va ywwoTonoiouvTar omnv
Erioia ExBeon.)
MixaAng Khednag (Mpoedpog, pn exTeAeoTikdg), Takng Kuplakidng (eKTEAECTIKOG SIGIKITIKOG
oUpBoulog), ANUATPIOG AOPDOG (EKTEAECTIKOG BIOIKNTIKGG OUMBOUNOG), Takng KAnpidng (un
EKTEAEOTIKOG DI0IKNTIKOG OUMBOUACG) Kai FIETPoOG MeTPidng (1N EKTEAEDTIKOG DIOIKNTIKOG CUUBOUAOS)
(MéAn)

3.  Emrponi ApoiBov (§ B.1.1. Tou Kwdika - [1a Tnv anopuyi} mibavidv GUyKpoUGEwY CULIPELOVTWY, TO
Qi0IknTIKG SUpBOUMO NPENE! va ouoTHOoE! Emmporiy ALoIBWY 1 ool va ArnoTEAEITAI anokAEIoTIKG
ano un Exredearikovs Awomnmikous SuuBoudous kai i onoia 8a unofdrAer ouotdoer; oro
L10IKNTIKG ZULBOUAIO, EVTOG OUUIPWVIEVWY Cpwv avapopds, el Tou NAGICIoU Kai TOU Upouc Twy
apoiov Twv exteAsoTikav Aiomnriceov SUUBouAwy, KaBopilovias ek LEpouc Tou AoKnTIKoU
SUpPouAioy  CUYKEKDIUEVG nakéra  auoiBric yvia KABe EKTEASOTIKG  AloinTiko  SupBouio,
nepAauBavoiEvav Twv SIKIWUATwV OUVTaEnNG Kai onoiwvannoTe nAnpwikdv anolnuiwons Or
ETQIPEIES NPOTPENOVTAl 0w TOUAGKIOTOV £Va EK TwV UEA@V TG Emmponiic ALoiBov va exer
YYWOEIC OTOV TOUE MOAITIKIIG QUOIBLVY. )

MNwpyog MixanAidng (Mpoedpoc, pn exTeAEOTIKOG dloknTikoG cUpBouAoc), Aperhy Iwvidou (un
EKTEAEOTIKN) BIOIKNTIKN OUPBOUAOG), Taxkng KAnpidng (un ekTeAeoTikdG dloiknTikdG oUuBouAoc)
(MéAn)

4. Emirponn EA€yxou (§ .3.1. Tou Kddika - To Aioknmiko SupBouAio npgnet va ouatrioer Emrporr
EAéyxou nouv va anoreAeitar and TouAdyroro Sdo iy exredeoTikous AotknTikous SupBovdous, pe
ypanTous 0pous evrolrs ol onoiot va kaBopiouv aapas Tic EEoUiES kar Ta kabrikovra e Ta
ovopaTa Twv UEAGY TG Emmponiic, 1 nASown@ia Twv onoiwv 8a npenet va eivar avekaprnTor un-
ExreAeoTivol AoiknTiol SuuBoudoy, rpéner va yvwaronoouvrar oty Erioia EkBeon. O Mpdedpoc
NG EV ABYw ERITPONIiG noéner va Exer unepia ota NoyioTikd i ora EAgykrikd. H Enrrpons) npéner
Va OUVEDXETAI O€ OUVEDPIEG OE TAKTA YpoVIKd OidoTTiliaTa, TOUAGYITTOV QU0 (POPEG avd EToc ).

Takng KAnpidng (MNpoedpog, [n eKTEAEOTIKOG, aveEapTnTog SIOIKNTIKGG CUUBOUAQG), MixdAng
Kheonag (Un ekTeheoTikoG, pn aveEaptnTog SIoIknTIKOG cUPRouAcg), Mawpyog Mixanhidng  (un
EKTEAETTIKOG, aveEapTNTOG DIOIKNTIKOG OUMBoUACG) {MeAn).

"o Lexdov Kadikag Eraipieig Aakvpépviions arotehei wo Mapapmpa 3 g KAIT 596/2003 drag ixs tpomomembet (3" ExSoon (AvuBewpnuivn)

- Zemtépfipiog 2012). Eivay avaptiipévog omv wotooeride:
hitp:/www,cse.com.cy/en/Market Data/Data/Parurtima%203%20kodikas %20etairikis %20diakyvernisis.doc
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I. OPOTC MEPOX — H utoBsrnon rou Kwdixa ETaipikng AiaruBEpvnong (Guveysta)

A. H AITO®QAXH THE ETAIPEIAZ — O1 Afiwparouxor kat Emirpones Eraipixiic AtaxuBepvnonc
(ovvéxera)

5. ANeiroupyog Zuupdppawone e rov Kodika Eraipikiic AiaxuBepvnong (§ .3.7. tou Kddika - To
Awiknriké Zuufoudio npener va diopioer KATGAMNAO  TTEAEXOG wE AEITOUPYO SUICRQWONG LIE TOV
Kwdika Etaipikiic AiakuBepvnong (Compliance with Code of Corporate Governance Officer) .

Adapog Adapidng

6. ALiwparooxor Emixovwviag (§ A.2.4. Tou Kwdika - To AoiknTiké ZulBouAio npener va diopios
OIEVBUYTIKO OTEAEXOC 1} Gélwparouyo TG ETQIPEINS WG ATOPO EMKOIVWVIOS TWV LETOXWY UE TNV
Erapeia (Investor Liaison Officer). O1 nARPOQOpiec nou apopouy Thnv ETalpela 8a npéne va
napexovTal Sikaia, EyKapa Kar Xwpic KOoToC O€ GAOUC TOUC HETOXOUC).

Adwvng HAla (Oikovouikde AieuBuvTric) kal Euyevia Nikohdou

B. OIOPOI ENTOAHE

O1 'Opoi EvTOAG Tou kaBe AfwpaTouxou Kat Tng kabe Erirponig, nou anogacioTnkav and To AIoIKNTIKO
ZupBoUMio UoTepa and €I0fynor} TOUG KAl NOU avTIOTOIXG Kal kAT’ avahoyia epappolovral Kai yia TIC
Buyatpikes TG ETaipeiag eTaipeiec, givar o1 akdAouBol:

1. Opos Evrodiic Tou Afiwuarouyou Avagopds
O AQwpaTolXog Avagopag enihapBAveTal Twv avnouxiov Kai Twv NpoBANUATOV Twv HETOXWY Fou
avaguovTal oTn OXECN TOuG Pe Ty ETaipeia kal Sev £xouv enthubel pe AAwy diadikacibv enikovwviac,

2. Opor EvroAijs Tri¢ Enimponiic Aropiou@v
L. Zkonog Tng EmTponng Aopiopav («<Enimponi») givar va Bondd To AtoiknTikd SupBoUuAio
- OTRV QvEUPEDN NPOCOVTOUXWY NPOCMNMY YIA VA KATAOTOUV HEAN Tou AioiknTikoU SupBouliou,

- oTov KkaBoplopd Tng ouvBeong Tou AloknTikol  SUpBOUNCU Kal TWV EAITPONGV TOU OTNV
napakohoUBnon diadikaciag yia anoAoyiopod Tne anodoTikATATAG Tou AloiknTikoU SupBouAiou kal

- oThv avanTuln kai epappoyr) KAaTeuBuvTnpiwy ypappmy eTaipikig drakuBépvnang The ETalpeiac.

II. H Enitponn Ba éxel €koucia kai euBuvn;:

1. Na kaTeuBlver Tnv €peuva yia eUpean NPOCOVTOUXWY NPOCWNAWY VIO VA KATAOTOUV PEAR Tou
AoiknTikoU ZupBouliou kal va gnIAEYE! unoWA@IoUS BIoIKNTIKOUG CUMBOUAOUS yia va npotadolv
NpoG TOUG WETOXOUG yia anodoxf Kard Tnv €TNOIG YevikA cuveleuon. H Emmponn 6a eniAéye
npoCWNA  UNOWNEPIOUG DIOIKNTIKOUG CUPBOUAOUG HEYIOTNG MPOCWIIKAG KAt ENAYYEAUATIKAG
akepaldTATag, nou 9a éxouv emideiler BIaiTEPN 1KAVOTNTA Kal Kpion kar nou Ba eival o1 nAgov
IKavoi, o€ ouvduaopd PeE Toug GAAOUG JIoIKNTIKOUG oUPBOUAOUG, Opadika, va unnpeThoouv Ta
HAKPOMPOBECIA CULMEPOVTA TWY LETOXWV.

2, Na avaoxonei Tn oUVBeon Twv EMITPONWY TOu AloiKnTIKOU ZupBouliou Kai va sionyeital gTo
dioiknTIkG oupfolhio Tov diopiopd dloiknTikwy gupBoliwy ot kGBe emiTponn. H EniTpons Ba
avackonei kai eionyeital oe erfoia Paon Tn olvBeon Twv enimponwy kal 8a npoTeivel nNpoodeTa
HEAN EAITPONMY YIa MARPWON KEVAY BEcEwv epOooy anarreiral,

3. Na enegepyalerai kai va sionyeital oto AloiknTikd ZupBouAio yia €ykpion KATEUBUVTIPIEG YPapPES
yia Tnv eTapiki diakufépvnon. H Emirponny Ba avagkonel 11 KATEUBUVTAPIEG QUTEG ypaupéS ot
eThola Baon f ouxvoTepa av kpIBel avaykaio, kai 8a eionyeital alavég epdoov anarrsitar,

4. Na enekepyaleTai kai va glonyeiTal npog To AIoiknTikd ZupBolhio via gykpion, Siadikaocia eThoIOU
arnooyiopod TnG epyaciag Tou AloiknTikeU SEupBouAiou kat Twv eniTponav Tou. H Enitponr 8a
eniBAéner Toug ETAGIOUG anoAoyiopoug,

5. Na avaokonel o eTRoIa BAan TIG GUOIREG KAl TA WHPEANMATA TWV BIOIKNTIKWY CUMBOUAWY.,
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L. NPOQTO MEPOE — H vi08éTnon Tou Kodka ETAipikeig AlakUBEpVROTG { CUVEYEID)
B. OI OPOI ENTOAHZ (ouvéxeia)

2. 'Opoi EvroAii¢ Tri¢c Emrponiic Atoprouwyv (ouvexera)

II1. H Enirponn 8a £xer eEouoia

1. Na perapiBdlel onoiavdAnoTe ano Tic eUBUVEG TNG OE UNOEMITPONES, 6nwg N idia n Emrponr 8a
Kpivel kaTaMnAo.

2. H Enitponn Ba &xer eEoucia va avadéTer onolavdnnoTe Sigpelivnon via unowiipious BIoIKATIKOUC
gupBouhoug o€ &wTepIKOUG oUMBOUAOUG Ofiwg N EnTponn kpivel kataAnho. H Enitponn 8a éxel
anokAEIOTIKN €50UTIQ YIa TNV £YKPIoN TNG OXETIKNG aHOIBNG Kal TWV OXETIKGOV CpwV EVTOMG,

IV. H Enitponn

Ba unoBaAAel €kBECN VI TIG EVEPYEIEG KA TIC EICNYNOEIG TNG OTO AIOIKNTIKO ZUMBOUAIO LETd and

kaBe ouvedpia TnG ka1 Ba kaTapTifel kal Napoucialel aTo AoIKNTIKG ZupBoUAIo €TM0I0 £KBEC yia T

anodoon TnG kal Ba avaokonei TOUAAXICTOV {ia Qopd Tov XPOvo TNV NAPKEId QUTWYV TWV Opwv

evTohig kai Ba gionyeital onoleadnnoTe aMaveg oo AoiknTIKG ZUpBOUAIO yia Eykpian.

3.  Opot EvroAris g EmTponij¢ ApoiBov
1. Zxonodg Tng EmiTponng AuoiBav (KEmTpon») eival va Exel T yevikh udivn, nou nnyalel and Tig
UNOXPEWCEIS Tow AloIknTIKOU ZUPBOUAIOU Yia EAEYXO Kai KOBOPIOLO TWV aUOIBMLY TWY EKTEAEOTIKOV
afiwpaTolywy Tr¢ Etaipeiac.
11. H Enimponn Ba £xei €ouoia kal euBlvn

1. Na avaBewpei nepiodik@ TRv NONTIKN GUOIBMY TWV EKTEAEOTIKGV 1) SIEUBUVOVTWY SIOIKNTIKGOY
oupBoliwv, oupnephauBavopivng TG NOMTIKNG avapopika HE TiG apOIREG BACEI HETOXMV Kai
TNV gpappoyn ™G H Enitponn 8a afiohoyei To BaBpd eniTuxiag kal EKNANPWANG TWV OTOXWV
and €xaoTo Twv ASwpaTolxwy auT®v Kal pe Bacer Tnv aloAdynon auTh Ba unofale eioriynon
npog To AoKnTiKG ZUMBOUMO YIa TNV NPOTEIVOWEVN GOIRR TOUG, CUMMEPINAUBAVONEVIY ToU
thoBou, bonus, kKIvATPWY KA KAl TN Hop@ry We Thv onoia Oa katvaBaiiovtar (Aikaiwpara
Enihoyng ayopag MeToxov kAn).

2. Na enekepyalerai kar avaBewpel Ta ax€dia kiviTpwy npoownikoy Tig ETaipeiag kai va npoveiver
oTo AloiknTikd ZupBoulio oxedia i alhayég nou va evBapplvouv To NPosWAIKO va KaTaPaAE!
akoua PEYAAUTEPEC NPOONABEIES it EKNANPWON Twv aTOXwY TNG ETaipeiac.

NoeiTar OTI:

a. To Oyog Twv aupoiBiv NPENEl va eival ENApKEG, OX1 Opwe kad’ unepPoAr, yia va NPooeAKUE!
ka1 va diatnpel atnv unnpeoia Tng Eraipeiag, Tov MpwTo EKTEASOTIKG AIEUBUVTI Kai TOUG
GMoug ExteleoTikolc AloiknTikoug ZupBouloug nou evioxtouy Tn Sioiknon Tng ETaipeiac.

B. Mépog Tng apoifig Tou MMpwrou EkteheoTiol AicuBuvth kaBag kar Twv  GAMwv
ExTeheoTikmMv AroinTikGy ZupBoliwy npengt va kaBopileTal pe TETOIO TPOMO NOU va CUVDEE]
AUTEG TIC QROIBES He ThY anddoan The ETaipeiac kaBme Kal TOU GUYKEKPILEVOU aTOHOU.

y. Ta oxédia kiviiTpwv 8a npénet va npooBAénouy oTn Hakpoxpovia atgnon Tng anddoong Twv
KIviTpwy, oUTwG WOTE va evBapplvouv Toug aflwpatolyoug, Kabwe kai To unodioino
NpoowniKG, oTAv mnapauovh Toug oTnv ETaipeia, aAd ouyxpdvwg Sev npéner va
eniBapiveuy Tnv kepdoopia TG ETaipeiag kal npéner va eival cupBaTta [e Ta CUPEEPOVTA
TV HETOXWV.

5. H Enirponn ApoiBov Sev 8a kaBopiter Tnv apoifn Twv AloknTikwv ZupBoUAwv via To Xpovo
OUMPETOXAC TOUC GE SpaoTnpioTHTEG Twy eniTponwy. Auth n apoin 8a xabBopiletar and To
AoinTikd ZupBothio Tng ETaipeiag.

€ H Enimponn 8a Inta Tig andweic Tou Mpoédpou kail Tou MpwTou ExTeAeaTikol AlcuBuvT), ot
OT! GPOPA TIG NPOTACEIG OXETIKA E TIG AMOIBEG TWV AAAWY EKTEAETTIKMY ZUNBOUAWY.

oT. H Emrponi AuoiBav npéner va Aappaver undyn Toug Opou apoifiG kar TIC GUuVBAKES
gpyodoTNONgG oc OAa Ta enineda Tng Etaipeiag, otav kaBopilovTar LioBoAoyikée auvEoelc,
oUTwG woTe va Kuplapyei og oAdKANpn TRy ETaipeia To aicbnpa Tou Sikaiou iGUoIpaoHoU,
€K PEPOUG TNG ETalpeiag, Twv BETIKWY anoTEAECUATWY, GTO PETPO MOV AvTIOTOIKEl OTO POAD
KQl GUVEICMOPA TOUC a1 BeATiwan ™G anddoong Thg ETarpeiac,
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I, 1PQTO MEPOZ — H utoBirnon Tou Kadika Excuptins AlakuBepvnaong (ouveyeia)
B. OI OPOI ENTOAHZ (ouvexera)

3

Opor EvroAii¢ Tri¢ Emrponiic Ayoiav (OUVEXEa)

¢ H Enmtponfy npénel va eferdlel Tig Seopedoel anolnpiwane (oupnepidauBavopévov
€I0QOpWY YIa CUVTAEEIC) nou npokunTouv and Ta oupBolala epyoddTnong Tou MNpdTou
ExreAeorikou AiguBuvTr) kal GAwv EkTeAeaTIKOV AIIKNTIKOV ZupBoliwv, €av undpyouy,
OTNV NEPINTWON NPGWPOU TEPUATIONOU Kai va EMBIWKE! TNV NpooBikn pnTAG npdvoiag aTo
apxiko cuppoiaio. Ta guiBoAaia £pyodoTnong Twv Agwuparolxwy autwv Sev npénel va
nepihapBavouv nipovoleg ol onoieg elAoya pnopotv va BewpnBolv WG anayopeuTIKES aTIC
nepINTWaelG efayopds N ouyxawveuong Tng ETaipeiag, olTe npovoleg yia eniBapuvan Tng
Etaipeiag pe Tuxov npdoTiua Ta onoia duvatédv va enifAnBolyv oe AioiknTikoUg ZupBoUouc.

n. Z€ NePINTwON Nou To apyikd aupBoAaio Sev neplhapBavel pnTh npdvola yia decuelosig npog
anofnpiwon e mepinTwor NPOWPNG arouakpuvong, n ENITPORr NpEnel evTog VOpIKMY
nAaioiwv kal avdAoya pe Ta cuykekpipéva dedopeva TG kABe NepINTwWoNG, va npocapudlel
TRV NPOCEYYION TNG ME EUPUTEPO OKONO TV anoguyn EnPPaBEUcnS TnG peropéving
enidoong, va yiveTar dikaiog XEIPIOHOG OTAv 1 anopakpuvon Oev OQeiAeTal OE WEIDMEVD
enidoon kal va XeipileTal auoTnpa Kal Pe GTOXO T PEIWON TG anolnpinong TIG NEPINTAOELC
anoxwpoUvTwv EKTEAEOTIKOYV AtoiknTikwv ZupBolAwy, olTwg woTe va avravakAaral n
UNaxPEWST) Twv anoXwpoUVTLV YIG anApBAUVON TNG anAEIDG,

III.H EmiTponi:
1. ©a pnopei va éxel NpdoBaon oe enayyeApaTIkeG oupBoUALG evTOg kai ekTdC TnG Etaipsiag kai 6a

pnopei va AdBer undyn apoifég nou kaTaBdAlovrar OE GUYKPICIUEG ETAIPEIES, IO GKOMOUC
kaBopiopol Twv apoiBwyv Tou MpmTou EKTEAEOTIKOU AlcuBuvTr] Kal GAMwv  EKTEAECTIKGV
Aoinmikav ZupBolbiwy, Aappavovtag navrote undywn kal Tnv apxn Tng dlatipnong kar algnong
™G anodoang Tng ETaipeiag kai/f) Tou Topéa eubuvng kabe ouykekptévou afiwpatolxou. Ot
auEnoEig oTiG auoIBég NpEnel va eival To anoTéAecpa avTiaToixng BeAtiwong Tng anddoong Tng
Etaipeiac.

. @a ouvtagoe v ETAcIc  'ExBeon AuciBav riou unofdAier To AtoiknTikd ZupBolAhio oToug

pETOXOUG TG ETaipeiag, xabwg kar To pépog TRG £xBeong nepi eTaPIKAG BIAKUBEPVNIONC nou
QVaPEPETAI OTIG AHOIBEG TWV AIOIKNTIKWY ZUPBOGAWY, CUHPOVEE TWY 0dNYIOV KaI BIATAEEWY TOU
Kwika ETapikng AlakuBepvnong Tou XpnuarioTnpiouv ASiGv Kiunpou.

4. Opo: EvroAri¢ Tng Entrponiic EAEyyou

I. Zxondg TnG Enrponng EAéyxou («Enirporif») eivar va BonBroe To AioiknTikd SupBolAio aTnv
EKNANPWON NG €NONTIKG Tou €uBUVNG yia TNy aomioTia Twv OKOVOPIKG®Y KataoTaoewy ThG
ETaipeiac, T ouppOpOwWon PE TIG VOUIKEG Kai KQVOVIOTIKEG anaiTAGEIS, TV avekapTnoia kar Tnv
ENAPKEIQ TWV EEWTEPIKWV EAEYKTWY KAI TNV EQAPHOYY AnoTEAEOUaTIKWY DIABIKAoIY £0WTEPIKOU

eAéyyou,
IL. H Enmirponn) Ba éxer eEouaia kal eudivn
A. Qikovopikég Karaorageig

A.l. Na €feralel TO NEPIEXOMEVO TWV ETACIWY OIKOVOMIKOV KATACTAOEWY Kai TV (AANWDV
NEPIODIKWY OIKOVOMIKIV KATAOTATEWY WOTE VA IKAVOTIOIEITAl 0TI NApoUTIGfouy Tnv opln
(aAnBivi)) eixova npiv unofAnBoly oTo AIOIKNTIKO ZUpBOUNIC yIa éykpion.

A2, Na gionyeital aTo dioiknTIKG oUPBoUNO To BEUA TNG EMAOYNAG TV AOYIOTIKGOV XEIPIOHMY
{accounting policies) yia TIG OIKOVOWIKES KATATTATEIC TNG ETUIPEICE,

B. Efwrepikog EAeyxog

B.1. Na unoPaMiel €ionynon npog To AoIKNTIKO ZuPBOUAMO avapopika PE Tov BIopIopd, Tov
TEPPATIONO KAl TNV APOIBR Twv gAeykToV TG ETaipeiac.

B.2. Na gAéyxel kal va dlao@alilel TRV avefapTnoia Kal TNV anoTEAECHATIKOTNTA Twy eEMTEPIKMDV
ENEYKTGV.

B.3. Na afiohoyel Tnv €KTaON KAl QNOTEAECUATIKOTATA TWV NPAYHATONOIOUHEV®Y EAEYXWV KAl
€EETACE TPOMOUG YIa KAAUTEPO OUVTOVIONS TNG NPooNABelag eAéyxou via T dlac@alion Tng
nANPOTTAG KAAUWNG, TNV anopuyrny eMKOAUWEWV Kal TNV anoTEAECUATIK XpAohn Tav
dlaBeawy yia EAeyxo nopwv (cost — effectiveness).
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Lordos Hotels (Holdings) Public Limited =
1. [APQTO MEPOZ — H vioBimnon Tou Kodika Etaipixig Alakufépvnons (Fuvi)sia)
B. OI OPOI ENTONHZ (ouvéxera)

4. Oporl EvroAni¢ Tng Enrrponijc EAEyxou (ouveéxeia)

B.4. Na napakchouBei Tov OUGIQTTIKG OYKO, TN QUOTH KQI EKTACN TWV UN-EAEYKTIKWY UNNPECIWY
NOU NOPEXOUV O EAEYKTEG, ME OKond Tnv Jlathpnon TnG I0opponiag METAEY Thng
QVTIKEILEVIKOTNTAG Kal TG NPoaTIBEpevVNG agiag and TIG UNNpPETIeg NoU Npoo@EpovTal.

B.5. Na unofaMer kaBs ¥povo aTo SIoIKNTIKG GUMBOUAIO avapopd nNou va NepIAaBaver:

a) TO NooO TWV EAEYKTIKWV KAl OUMBOUAEUTIKWV CMOIBV NOu NANpwvovTal anod Tnv
gTaipeia kai Tic BuyaTpikE TS, OTOUC EAEYKTEG TG eTalpeiag,
B) Tnv avabean OTOUG ENEYKTEG OUCHHOWY CUBOUAEUTIKIV KABNKOVTWY,

I EcwTepikog EAeyyog

1. Na pepipva yia Tny dnuioupyia enapxous unnpeciag ECWTEPIKOU EAEYXOU, EITE LIE NPOOIikd
Tng Evaipeiag gite pe Tv avaleon tou Tunuatog EcwTepikol EAéyxou og avegapTnTo oiko
EUNEIPOYVWHOVWV,

2. Na enifewpei Ta eGWTEPIKA XPNUATOOIKOVORIKG CUGTRHATA (company’s internal financial
controls), Ta cuCTALATa ECWTEPIKOU ghéyxou (company’s internal control) xaBwg kal Ta
ouoThuaTa Saxeipione kivBuvwy (risk management systems).

I.3. Na unoBdAiel ava Tpiunvia npog To AloknTikd ZupBothio Tng ETaipeiac, £ékBgon avapopikd
pE Ta nopiouata kal TIC eionynoeic Tou Tpnuarog EcwTepikou EAgyxou, otnv onoia va
EMIOUVANTOVTAl TO OYOAIA Kal 01 EI0NYNCEIG TNG EMTponng EAéyyou.

4. Na eferale, yvwuoboTei kal €I0nyETal OXETIKA aTo Al0IKNTIKO ZupBoulo, yia kG8e BELa nou
anTetai TnG aveEaptnaoiag kai Tng eupuBpng Aairoupyiag Tou Tunyartoc EgwTepikoG EAéyyou.

A, SOvraBn 'ExBeong nepi ETaipikig AlakuBEpvnong
A.1. Na ouvtdooe, pe thv Pondeia Tou Asrroupyol Suppopewong pe Tov Kwdika ETaipikic

MaxuBépvnong, Tnv EkBeon Tou AloiknTikoU ZupBouAiou nepi ETaipikAg AlakuBépvnong n
onoia 6a cupnepihapBaveTal aTnv ETAcIA EkBeon The ETaipeiac.

E. >uvebpiec Tng Emimponnc EAgyxou
E.1.H Emitponn EAéyxou 8a ouvedptalel TEOOEPIG POPEG TO XPOVO ) Nio auyvd Katd Tnv Kpian
TnG EmTponng oe TOMo kal Xpovo nou 8a anogaciZel o Npoedpog TG EmiTponnic.
E.2. H Enitponf EAéyxou Ba Trpei MpakTika Twv CUVESPIWLY KAl anopAacemy NS Ken 8a unoBaiel
avTiypagpa oTov Mpdedpo kal Ta PEAN Tou AloiknTIKOU Zupfouhiou,

1. Aidpopa Béuara
Z1.1.Na eniBewpel TiIg ouvalhayeg Tng Evaipeiag avapopikd Pe Tnv emdoyn, Tov JI0pIoPG Kai Tov
TEPUATIONO TWV UMNPESIGV Tou MpoTou ExTeAeoTiKOD AleuBUVTR TNG ETAIPEIAg, OUTWE WOTE
va diao@ahileTal 0T auTés yivovTal oTa nAaigia TAG CUVABOUG ENNOPIKAG APAKTIKAG (arm's
length).
>1.2.Na Blevepyei £psuvec, N va avaBeTer oe aAhoug T BievEpyEia EPEUVANY, Yia onolodnnoTe Bua

oTa niaicia Twv appodioTATwy TG H Emrponn unopei va {nTRger Tn cuvdpopn Twv
UNNPECSIY aveSapTNTWY CUBOUAEUTIKMV Oikwy 0T SIEVEPYEID GUTAV TWY EPEUVAV.

27.3.Na unoPaiier npoc Yo AICIKNTIKO ZUPBOUAIO yia EyKpion npolnoAoyioud Tou KOOTOUC F Ta
anoTEAECUATA MPOOPOPWY, AvapOPIKA HE THY €E00MANOTN UNNPETIGV ONWG NPOVOEITAE OTNV
napaypagpo 1.2, Nio Nava.

21.4.Na {nta nAnpoopieg ano Tn Aoiknan yia Toug onpavTikous KIvBUVoUg oToug onoioug eival
ekTeBeipévn n eraipela, va afiohoyei Ta pétpa nou éxel AdBel n Aloiknon yia va
€AaXIOTONOIMOEI TOUG KIVOUVOUG auTolg Kai va UnoPariel eI0nyNoEIg via T BeATiwon Twv
METPWV.




Lordos Hotels (Holdings) Public Limited

1. TPQTC MEPOZ — H utoBéTnot vou Kudika ETaipiki¢ AiarUBEPYRONG (ouvs_)(.sm)
B. OI OPOI ENTOAHZ (ouvExera)

5. Opor evroAii¢ Aermoupyot Suuuopepwonc
O Aerroupydg Zupudppwong elvar o appodiog via Tnv eeappoyry Tou Kwdika. Tnv AoKnon Twv
ka8nkovTwv Tou Ba propei va SiaPouleleral pe Ta GAAG pEAN Tou AlolkntikoU SupBouliou Kkal va
OUHBOUAEVETTI TOUG ECWTEPIKOUG Kal EEWMTEPIKOUC cupBollou Tng ETcipeiag, avGhova pE Tnv
nepinTowon. Ot diolknTikoi oUpBouiol 8a pnopolv va aneuBlvovTtal OTov AEITOUPYS ZUPHOPPWONG KAl
va BeBaivovral OTi Bpiokovrar kar evepyolv e nAfPN ouppdpewaon pe Tov Kadika. O1 SioknTikol
oUpBourol nou nAnpogopolvTal 1} nou unowialovTal OTI éxel eppavicTel f OTi eivar mBavd va
eppavioTel  napaBiaon Tou Kawdika MpEnel apécwE VO EVNUEPOVOUV OXETIKA TOV  AEITOupyd

Zuppdppuong.

6. Opor Evroiiic Afimuarouywv Emxoveviac

O1 AGiwuaroUxor Enikovawviag 8a evepyolv pe okono:

1. Na diaopahiferar diapkiig EUXEPNG EMKOIVWVIA e OAOUC TOUG HETOXOUG,

2. Na 3idovTal OTOUG PHETOXOUG CUVEXAG Kal £YKAIPA, £YKUPEG Kal akpIREiG mANpopopies yia ouoIhdErg
aMavég otnv ETaipeia nou a@opolv THv OIKOVOMIKN TNG Kataotacrn, Tav anddoor Tne Ta
nepiouaiakd TG aToixeia kar Tn dlakuBEpvnan THC.

3. Na napoTpuvovTal o JETOXO! Va EXOUY HEYAAUTEQN CUHUETOXN OTIG Tevikég Zuveleloeg kal aTig
£pyacieq Toug kal va divetal og auTolg n guxaipia va exppalouv TIG andweig Toug as didpopa
B¢para nou ennpealouv Tnv Etaipeia.

4. ‘Onou kpivetal okoONIYo and To AloknTikd ZupBoUAio, va BIOPYavMVOVTAl GUVAVTICEIG, nUEPIBEC,
oepivapia, JIoAEEEIG yia TV eMINAEOV EvNUEPWON TWV ENEVIUTAV.

5. Na undpyxer napoudia kal ouppeToxs) TnG ETaipeiag o€ ouvevTeUEElG TUNOU, CUVEDPIA Kai Aoinéc
OpaaTnpEIGTNTEG MOU TUXOV va BIOPYavOVE! TO XpRpaTioThpio oTnv KUnpo kai aTo eEwTepikd.

O AGiwpaTtotlyol Enikoivwoviag 8a npéner va givarn ywOaTeG TNG XPNIATOOIKOVOLIKAG KATAGTAONC Kal TG

OTPATNYIKNG avanTUENG TN ETaipeiag Kal evijuePol Twy ouctaoTikwy cEEMEEWY oTnv ETaipeia.

II. AEYTEPO MEPOZ — H Egappioyt Tou Kodika ETalpiking AlaKUBEpVIONG

A. AIOIKHTIKOI ¥YMBOYAOI

A.1. AloiknTixé ZupBoUAio

To AloiknTikd Suppouhio katd To £tog 2012 ouvq)\es oe 8 ouvedpidoelg. Or TGKTIKEC ouvedpidoel; Tou
AoiknTikoU  ZupBoudiou  gixav npoypappanoea katd TRV Teheutaia Tpitn kGBe phiva. H ExteAeoTikn
SiebBuvon Tng Emlpslaq yvwpilel To npoypappa ouvedplaoewy Tou AloiknTikol ZupBoukiou KaBweg kal Ta
Bépata Tng nuephoiac dIATaEng £p’ dgov ToUTo KPIBE! ouuﬁou)\euolpo O OIKovowKoq AlguBuvTic ko o1
ArcuBuvTég Twv Eevodoxeiakmy ovadwy Tou ZuyKpoTAHATOS NAPEUPITKOVTAl KATA KAVOVa 0TI GUVEDPIACEIC
TOU AloknTikod ZupBouhiov.

O élomrmKoi oupﬁou)\or katexouv BEcEIG kal O AAAG BIoIKNTIKG ouppouMa. EKTOG av BiapopeTikd
avagEpeTal, 1 kaToxn Béong o aAa dioiknTikG cupBolhia Sev ennpedlel TNV avekapTnoia Tou BIoIKNTIKOY
cupBelAou.

H anokAeloTik) appodidTnTa Tou AloiknTikol ZupBouliou kaAlnTer Oha Ta {TipaTa Tng npovoiag A.1.2. Tou
Kwdika.

Or AioiknTikot ZUKBOUAOI, YIG KGAUTEPN AoKNoR Twv KaBNKAVTWY TOuG, Hnopolv va AapBavouv avekapTnTeg
enayyeApaTikeG GUPBOUAEG pe £500a TNG ETAIPEIAG, EQOTOV EVNIEPMTOUY TXETIKA TO AIDIKNTIKG ZupBoulio A
O£ EEQIPETIKES NEPINTWCEIG Tov NPOedPo 1} AMO PENOG ToU AIOIKNTIKOU SupBouiiou,

EKTI|JOTCII om N KplCl’] TV AIOIKNTIKWY ZuuBou)\mv giva opspo)\nnm kai avekapTnTn kai AapBdverar e
YVmpova Ta SUPPEPOVTA TNG ETaIpeiag ka) KAT' EREKTAcT TwV LETOXWV THC.

Aev unapyer 1BI0ITEPO NPOYPAUPA ENIHOPPWONG TWV AIOIKF]TIK(DV ZupBoquv avagopika pe Tig vouoesousq
yia To Xpnyotiotipio kai T Etaipeieg. Tvetai woTooo evipépwon TO0O yia TIG Baomaq Hpdvoreg nou
diEnouv Ty !5IOTT}TCI Kar T Aerroupyla TWV SlokNTIKQY oupBolAwy dnpedivwy eTaipeiwy 000 kai yvia TIC ano
KaIpoU O€ KaIPO OXETIKES TPOMOMNOIROEIG,
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II.  AEYTEPO MEPOZ — H Ewappoyr Tou Kodika ETaipikig AlakuPBepvnong (auvéxara)

A.  AIOIKHTIKOI LYMBOYAOI (ouvéxeia)

A.1. AoiknTikO ZupBoUAio (ouvéyeia)

Ot appodIoTNTEG Tou AIDIKNTIKOU ZupBouAiou ackolUvTal GUANOYIKA Kal EKTEAOUVTAI PE £50UaiodoTnon Nou
napexetai oTov ExteAeomikd Mpoedpo, oTov EKTEAEOTIKG AVTINPOEDPO KAl OTOUG SIEUBUVTEC Twv TUNHAT®Y
Kal Twv EEVOBOXEIOKWV HoVAdWY ToU ZUYKPOTAKATOC.

H Siadikaoia epyodooiag SieuBuvTikol kar GAAOU NPoownikol Tuv enixeiprioewv TnG ETaipeiac akohouBei
opBoloyika KpITripIa HE OTOX0 THV £Upean Tou KAAUTEPOU UNO TIC NEPIGTACEIC,

A.2. Icopponia AoiknTikoU ZupBouliou

To AloiknTikd ZupfoluMio kaTa Tov XpOVO Nou eniokoneiTo and Toug Takn Kupiakidn, AnurATpio . Adpdo,
Adapo Adapion, Aperr) Iwvidou, Mixahn KAsona, Tdkn Khnpidn, Awpo Opgavidn (uéxpl 29/01/2013 onore
anoxwpnoe), Mérpo MeTpidn kar Nopyo Mixankidn ek Twv onoiwv o1 eNTA eival pn EKTEAEOTIKOF AiDIKNTIKOf
ZUpBouAol.

Me Baon Ta kpiripia Tou Kwdika o Mapyog MixanAidng eivar avegapTnTog SIoIKNTIKOG oUpBoUACE

O Takng KAnpidng omig 17/12/2012 oupnhipwoe evvéa £TR unnpeciag oto AloiknTikd SupfolAio Ka
oUpwva pe Tn diaTagn A.2.3.(n) Tou Kadika Ba énpene £kToTE va Bewpeital i AveEapTnToc. To AoIKnTiKO
JupBolAto wOTGoO €xel TNV aGnown OTI N NPOSWNIKOTNTA TOU Kai N EMOTAUOVIKY TOU YVOON Kal f
ENAYYEAATIK TOU MEIPa Kai 10TOPIA aQevag kai 1 anodedEIYUEVN QVTIKEINEVIKOTNTA KAl aUEPOANWIa aTnv
doknon Twv kaBnkovTwv Tou wg dloiknTikoU oupBoliou Tng ETaipeiag apetépou, kabm¢ emionc kar n
anougia dtacUvdeaNG oupeepdvTLV pe T AledBuvon i Toug KUpioug MeToXoug Kat onoioudnnoTe dpecou
EUHECOU GUYKPOUOUEVOU OUMGEPOVTOG Tou HE TA oupgépovra ThG ETaIpeiag kai Twv METOXWV TNG,
anoteholv BeBaiwTIKG Kal EXEYYUO HN ENNPEaOHOU ThG aveEapTnoiag Tou. Kar yia Toug Adyous autols Tov
kataAtyel oToug AveEapTnToug SIOIKNTIKOUC GULBOUAOUC,

O1 NeTpog NeTpidng kai MixGAng Khednag eival pun aveEaptnrol dioiknTikoi alpBourol agold oupnifpwoay
Evvéa xpovia unnpeoiag oTo AoiknTikd SupBouhio. EE aMou 1y Apeth) Twvidou éxel onpavTikolg deopolc pe
TOUG EKTEAEOTIKOUG BloiknTIKOUG GUUBOUAOUG, evd 0 ASApog Adapidng eival £TAIPOG OTOV OIKO TWV VOUIKWY
oupBouAwy Tng ETaipeiag kar péhog Tou SioiknTikod oupBouliou Tou Mpapparéa Tng ETaipeiag kar cuvenog
BewpouvTal pn aveapTnTol BI0IKNTIKOI GULBOUAGH.

O1 AvetapTnrol diotknTikoi oUpBoulot éxouv Beainoer Ty avekapTnoia Toug ot BAon Twv Kprrpiwv THS
diaragng A.2.3. Tou Kwdika.

Npoedpog Tng ETaipeiag eival o Takng Kupiakidng e ekTeAeoTIkG KaBrikovTa Aloiknong kai NpoypapLaTiopot
(nou dev ouvanoteholv kaBrikovra NMpwTou ExreAeoTikol) xal AvTinpoedpog o Anpfrpiog . Adpdoc pe
EKTEAEOTIKG KaOnKkovTa AlelBuvong, Zrpatnyikol Zxediaopol kar EkréAeonc Avantufiakmv Epywv. KpiveTal
OTt n pakpd yvaeon Twv InTnpatwv TnG ETaipeiag kal n emoTnpoviki katapTion nou o MNpdedpoc Exel
pnopolv va Asiroupyolv npog OQeAog ThG ETaipeiag kar pe Tnv aoknon Twv EKTEAECTIKMVY KaBNKOVTWY Mou
npoavapepdnkav (A.2.6. Tou Kwdika).

To MoiknTikG ZupBolio oTig 23/04/2013 diopioe Tov KwvaTavTtivo A0pdo wg NpooBeTo uéAog Tou.

Aev unnpEav npofAuata peTa&s Metéxwv kai Etaipeiag kai Sev €yivav onolesdnnoTe avapopég oTov
Afiwparolyo Avapopdc yia enikuct} OxeTIKMY {TNHATWY,

A.3. Napoxn MAnpopopiiw

Ynnp&e TakTiKG, o€ pnvigia Baon, eviuepwon Tou AICIKNTIKOU ZULBOUAIOU ava@OPIKA LIE TRV OIKOVOMIK
KaTacTaon Kal Tig npoonTikég TG Etaipeiag, O1 AroknTikol ZUNBOUAOI EVRPEPGVOVTAL YIG TA NPOG GUZATNON
{nripara npiv ano T CUVESPIACEIC.

O1 epyacieg Tou AloiknTikol ZupBouliou Siegayovrar pe Baon Tnv nuepnota didrakn nou karapTiletar UoTepa
ond guvevvonan Tou NMpoedpou He Tn Mpappateia kar Ta AMa péin Tou AloiknTikod Supfouliou kal
anootéNeTal and T Mpappateia TouAdyIoToV TPEIG NUEPES Npiv and Thv oploBeioa nuepopnvia. Népav and
Ta Bepara TNG nuepnolag dIATAENG, To AlIKNTIKO ZupBoUAio, katd TIC ouvedpieg Tou, emAauBaveTar kal
EnrnudTwv nou unopei va eyepBolv and Toug dioiknTikoUG CUUBOUAOUG HETA TOV KATAPTIGNG TNG NUEPNTIAC
BiGTagng.

Ta npakTika kGBe guvedpiag ouvTacoovTal kar anoaTEAOVTal oTa péin Tou AloiknTikol SupBouliou npiv
ano Ty nUeponvia TnG endpevnGg ouvedpiag Kai META TNV EYKPITR TOUG UNOYPAGOVTAl and Tov Npoedpo kai
Tov [papparea,
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IZ. AEYTEPO MEPOX - H E@uppoyf Tou Kodika Evaipixi AtakuBépvnang (cuviysia)

A. AIOIKHTIKOI ZYMBOYAOI (ouvéxeia)

A.4. Aiopiopoi oTo A10IKNTIKG ZUNBOUAIO

Eyka8idpubnke kai Aerroupyei Enrponr Alopiopy, n oUvBean Tng onoiag napatibetar ato Mépog 1.A.2, TG
ékBeong authic, H nAciownola Twv pehdv Tng EmTponng Alopiopev eivar un EKTEAEOTIKOI AloiknTiko!
ZUpBouAol kal mpoedpog TG eival Mn ExkTeAeoTikdg Mn Ave&apTnTog Sloiknmikdg oUpBoukag. O 'Opor EVTOARC
NG EniTponiig Atopiguwy napatifevral oTo Mépog 1.B. 2.

A.5. EnavekAoyn - ExkAoyn

O dioknTikdG oUpBouAag Akpog Opgpavidng anoxwpnoe oTig 29/01/2013 (katd Tnv enavekAoyri Tou oTny
Etnoia Mevikr ZuvéAeuon Tou 2012 eixe nepiopioel Tn Bnreia Tou ot €va €10¢). EE GAou o NéTpog MeTpidng,
éxovTag katd Tnv enavekhoyrt Tou atnv EThoia Nevikn Suvéieuon Tou 2012 nepiopioel T OnTeia Tou o€ éva
£T0G, anoxwpel kal Sev NPooMEPETAl yIa ERAVEKAOYH.

O1 BioiknTIkoi GUPBOUACI MOU CUUNAREAVOUY TEIETH aQNO TNV TEAEUTAIO TOUG ENavekAoyr OnTeia kal ek
nePITpoNfG anoXxwpoUvTeg eival o1 Apetr) Iwvidou kar Takng KAnpidng ApgOTEpOI npoopEépovtal yia
ENAVEKAOYT).

H Apet} (AoUAa) Invidou yevwnonke aTnv AppOXwoTo. META TNV ano@oiTnoT NG and To EAAnvikd Mipvaoio
AUHOXMOTOU, (POITNOE O KOAEYIO yIa ypaupateiakés onoudéc oto Aovdivo. Eival Sieudivav SioiknTikdg
alpBoulog aTov Opyaviopé AGpdog. YnnpEe pEAOG Tou Anpotikol SupBouliou Aepecol kal pEAOG Tou
SioiknTikoU gupBouiiou oTo ZupBoUAio YSatonpopnOeiag Agpecol. Eivar pehog SI0gopwv cwuateiwv kar
opyavawoewv. Eival vupgeupevn pe Tov kapdiohdyo 1aTpd Tedpyio Twvidn kai éxe 0o naidid.

O Taxng KAnpidng eival pehog Tou AioiknTikol ZupBouliou anod Tov Aekepfpio Tou 2003, MevviiBnke To 1951,
Eivar kaToxog Business Studies Diploma Tou Hvwpévou BaaiAeiou, eraipog Tou Chartered Institute of
Certified Accountants Tou Hvwpévou Baoideiou kai péhog Tou Zuvdéapou Eykekpipévov AoyioTdv Konpou.
EpyaoTnke ornv AyyAia kai otnv EAMGSa npotou enioTpépel otnv Kunpo. And To 1977 uéxp To 1981
£pyaoTnke oTov oiko MeTagag Aoilidng Zupiung & Zia (KPMG) kar and To 1981 péypl To 1999 fArav
OuvETaIpog oTov i8I0 oiko e eEeidikeuon, HETAED GAWY, GTOUC TOWEIG TWY TPANEQK®Y, XPNHATOBOTIKMY Kal
acpalioTiK@v BpaotnploTiTwy. Tov Mdpmio Tou 1999 diopioTnke Ynoupydg Oikovopikwy, B8éon nou
unnpéTNoe PEXPE To DePpoudpio Tou 2003. MeTaSl aAAwv unnpEe PEAOG Tou aupBouliou Tou Fuvdéopou
Eykekpipévav AoyioTav Kinpou kal avTinpoownog Tng KUnpou oTnv naykoouia SUVEAEUON Tou Association
of Certified Accountants Tou Hvwpévou BaoiAeiou, kaBeg eniong kai Mpoedpog Tng Kunpiakng Opoonovaiag
KahaBoogatpag Kal péleg Tou ekTeAeomikou cupBouliou Tng Kunpiakng OAupriakng Eritponnc. And Tov
AnpiAlo Tou 2003 eival EKTEAEOTIKOG Mpoedpoc Tne eTaipeiac oupBoliwy nixeiphoswv CMK Eurofinance
Consultants Ltd. Eivas péhog apiBpol AioiknTikwv SupBoulinv eTaipeiny oTny KUnpo kar oTo EnTepikd.

EEGMou o KwvoTtavTivog Aopdog £xovTag diopioBel and To AloiknTikd ZupBolhio aTig 23/04/2013, anoxwpe
Ka! Npoo@EPETal yiIa eKAoyn and Tnv ETRoia Mevikn ZuveAEUoT.

O Kwvoravrivog Adpdog Spopoldynoe Tnv idpuon TG Lordos Hotels Holdings Ltd kai fitav péhog kai
npoedpog Tou AwoiknTikod XupBouliou and Tng Bplcewg TNG To 1973 péxpr kar To 1999. YnnpEe
NPWTEPYATNG aTnv avantufn Tou Toupiopol oty Kunpo, apxifovrac pe To Eevodoyeio Golden Marianna
otV AppdxwoTo (1967) kai akoholBwg pe oeipd AAAwv EEVODOXEIGKMV KAl TOUPITTIKWY avanTluEewy kal
oxediaopwy. MeTa THV TOUPKIK €10BOAN MPWTOCTATNOE OTAV avacuykpoTnon TngG Sevodoxelaknq
Biopnxaviag otnv Kinpo kai noAhaniwg ouvéBale otnv nakivopbBwon kat avanTuEn TnG Kunpiakric
oikovopiag. Ynnpérnoe ano Siagopeg BEoelg onwg npdedpog TG Odoonovdiag EpyoSotav Kar Biopnxavoy,
HéAOG TG BoUARG Twv AVTINPOOomN®Y, NPOedpoc ENiXEIPNUATIKGV opadwv yia Thv enavanpoctyyian Twv 0o
KowoTnTwV oTnv Kunpo. Exel ouyypayer kal dnuocieloer ap8pa Kal PEAETEG KOIVWVIKOU, OIKOVOPIKOU Kal
noArrikou nepiexopévou. 'Exer TinBei ano tn Bacidiooa EAcaBeT pe Tov TiTAo O.B.E..

Aev unapyxe! pehog Tou AroiknTikod ZupBouliou nou n exhoyr} Tou 1 N ENaveKAOY} TOU EYIVE GE Xpdvo nou
uneppaiver Ta Tpia évn.

B. AMOIBH ZYMBOYAQN

B.1. Awadikagia

H olvBeon Tng Enmponng ApoiBwv  raparifetar oto Mépog LA.3. Tng £xBeong autig. Ta upéAn Tne
Erirponig eivar Mn ExreAecTikol dloiknTikoi gUpBouAol kai Sev £xouv onolavBANOTE ENXEIPNLATIKA N GAAN
oxton nou 8a PNopoUsE va ENNPEACEI QUCIAOTIKA TNV AOKNOT TwV KaBnKovTuv Tous. 'Eva and Ta péAn Tng
enirponng ApoiBav Adyw TngG pakpoxpovng neipag Tou o€ Taipeia napoxiic SUPPOUADY O ENXEIPROEIC Xl
YVIOEIG KAl EUNEINIA OTOV TOUED MOAITIKAC apoIBav.
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Lordos Hotels (Holdings) Public Limited
II. AEYTEPO MEPOZX — H Egpappoyn tou Kadixa Evatpirig AIGKUBC pvrens (o'uvsxua)

B. AMOIBH LYMBOYAQN (ouvéxeia)

B.1. Aadikacia

O1 Opat EvroAqq TG Enfrponng ApoiBov napaﬂﬁavral aTo Mspoq 1.B.3.. Kard 7o emomnnon sToq Oev
kpiBnke avaykaio va xpnaiuonoinBolyv unnpesiee cupBOUAOU CXETIKA PE Ta MPGTUNG ayopdac yia OUCTAMATY
apoiBav.

B.2. To Uyog ka1 n ouvBeon Twv apoIB@v — MoAITik AHOIBEV

H noAmikr Tng Etaipeiag avacpopin ME TIG apOIBéq TWV EKTEAEOTIKWV 5IOIKI']TIKO)V oupBoUhwy Kal Tou dAAoU
DleuBuvTikoU npoowmxou ouvexilel va cuvnomml, Onou TOUTO Eival OKOMIo, oTOV ouoxaﬂcwo Twv
apoanv HE Tnv aTopiki) enidoon kai ™ \{EVIKOTEpI’] npoodo Tng ETaipeiag kal TNV avTaywvioTIKR oUykpIoT) oe
OXEON UE TIG ALOIBEG OE GAEG ENIXEIPROEIG NPoTdLoIag BpacTnpIGTNTAG Kal avahoyou HeyEOoUC,

B.3. MvwoTonoinon
O1 OUVOAIKEG apoIBéG Twv EKTEAESTIKWY SIOKNTIKMY CULBoUAWY, NepiAauBavopéviy Kai 630InopiKaY, Katd
To €106 2012 RoAv 01 aKOACUBEC:
(a) Taxng Kupiakidng, Mpoedpoc; Tou AloiknTikoU SupBouhiou: €21.650
(B) AnpfATtpioc T. AdpSoc, Awmposﬁpoq TOU AiOIKr]TIKOU ZupBouhiou: €21.650 nAféov nocd €36.000 yia
NPOCPEPBEIOEG NPOTOETEC TEXVIKEG UNNPETIEC,
01 SioiknTikoi gGuBoulol apeiBovTal avcnq)opma ME EKTEAEOTIKA kaBnkovTa scp ocov kai kad' ooov gival
dIoIKNTIKOI GUMBOUAC, n Oe avabeon o AUTOUC EKTEAEOTIKGOV Kaenkovmv eival eAelBepa avakAnTi] kai
enaveEeTaeTal aTnv Npwrn cuvedpia Tou AoiknTikol ZupBouAiou KGBE Xpovou.
O1 ExteleoTikoi 5IOIK|’]TIKOI oUpBouhol dev apcifovral yia OUIHETOXT} TOUG OE GUVEDPIEC Tou Alomnm(ou
Zuppouliou, eniTponV Tou AloikNTIkoU ZupBouAiou | TwV SIOKNTIKWLY TUPBOUAIGV AAAWY ETAIPEIDY TOU
ZuykpoThpaToc.
H apoipn Twv Mn ExTeAeaTikwv SI0IKNTIKQWY oupBou)\wv Yia cuppsmxn TOUG OTO A|ou<rmm >upBouAio
kaBopiferal and Tnv EtAcia Tevikr ZuvéAeuon. H |oxuouoa oxeTikn apoIBn eival €350 xatd ouppeToxn Ot
ouvedpia Tou AloiknTikol ZupBouiou nAéov €500 erdolo e@dnat. H au0|[3r| TwVY Mn EkTeAeoTIKDV
ﬁlomnﬂxmv cupBolAwY yia m OUPHETOXN) TOUG OTIG smTponsg nou CuyKpoTOoUVTal e Baon Tov Kw6n<a,
EKTOG av BIaPOPETIKA anopacioel To AiknTikd SupBoulio, givai lon pe TNV apoiBy yia T ouppeToXN OTIG
Ouvedpie Tou AI0IKNTIKOU ZUPBOUAIOU,
Oi ouvoAikég apoiBeg nou Agpdnkav and Toug Mn EKTEAEoTIKOUG (’Slou(rmKoOc oupBOUACUG KaTd To 2012 and
Tnv ETapeia kar and eTaipeieg nou aviikouv aTo idlo ZuykpdTRHA givar or akdAouBeg: ApeTi (AoUAa) Iwvidou
€4.770, Adapocg ABauidng €4.790, I‘IETpoq Netpidng €4.355, MixaAng Kieonag €4.315, Awpog Oppavidng
€2.475, Takng KAnpidng €4.710 kai Niwpyog MixanAidng €6.957. AvaAuTikh napabeon Twv apolIpuv
NEPIEXETAI OTIG Enuerdoelg 28.1 Twv Oikovopikdv KaTaoTaoewy ™G MnTPIKAC ETaipeiac kar 26.1 Tov
Evonompevwv Oikovopikav Kataordoewy. To SIKknyopikod ypageio Tkopdng, ﬂonananou xai Zia AE.J.E.
(nou nspMapBavsl ye cuvxwvaucn ™V Adduog K. Adapidng & ZICI), Tou onoiou o ASGLOG Aéauuﬁnq gival
€Taipog, katd 7o 2012 eiyxe ouvo)\mz-:q apoIBéc €14.540 yia TiC unnpeo;sq SIKNYOpWY Kal vopn«ov OUMBOUAWY
Tou Zuyxpomparoq Kkal n eTaipeia Adaminco Secretarial Ltd, Tng onomq o ABdpog Adapidng elvai SioknTikog
oUpBoulog, gixe ouvolikég apeIBEg €13.113 yia TiC unnpedieg ETaIPIKOU FpapMATEQ TOU ZUYKPOTHUATOC,

Aev éxouv AngBei apoIBég and doiknTikols oupBoUAoUS Und HoPER Slavourg KEpSaV f PprAodwpriuaroc,

H napouca €K9€0r] sprlvsTm ano 7o AoiknTike YUupBoUAIo ki unoBAMETal NPOG TOUG HETOXOUC TG
Eraipeiag yia eykpion we pépog Tng ETAoiac ‘ExBeongG.

r. EYOYNH KAI EZQTEPIKOX EAETXOZ

F.1. Oikovouikég KaTtaoTaceIg

0] avaKowwoalq, 01 £KBE0EIG KAl 01 QVAPEPES TNG ETclpslac; avTavakAoly v aAnBivy eikova Twv Geéouevwv
Kal Twv smpqoswv TOU AIOIKF]TIKOU ZupBouliou kara Tov ououwﬁn Xpovo. Exdidovral ovaxowwosu; onou
Bsoplxa anaiteital Kal onou KpIVETOI OUMBOUAEUCILO YIa TNV EYKAIPn NANPOPOPNON TWV HETOXWV Kal TOU
€UPUTEPOU ENEVEUTIKOU KOVOU.

H ETaipeia npoTiBeTal va ouvexioe! va AiToupyel ¢ pioa olkovouikn Hovada yia Toug ENOKEVOUS ddeKka
HAveG.




Lordos Hotels (Holdings) Public Limited =
1. AEYTEPO MEPOZ — H Epapioyh Tou Kodika ETaipikng AMakuBEpvnong (guveysia)

r. EYOYNH KAI EZQTEPIKOZ EAErXOZ (guviyeia)

r.2. Eowtepikog EAeyXog

O oikog C. M. Adamides &Co Chartered Accountants oTov oroio avatédnkav and To 2006 Ta kabrkovra Tou
ETWTEPIKOU €AEyXOU, OUVEXIOE TIG epyacie¢ Tou To 2012 kat napédwoe Tig exBéceig Tou oTnv Enirponi
EAéyxou. O eEWTEPIKOI EAEYKTEC DEV NApEXOUV UMNPEGIEC ECWTEPIKOU EAEYXOU.

‘Exer e&eTaoBei anod Toug SioiknTixols oupBolioug n avaykn dnpioupyiag TunpaTog EowTepikol EAéyxou al
éxel kpIBei OT Aappavovrag undyn, peTa€l AMAWY, TAV ENAPKEId TNG OTEAEXWONG Kal AeiToupyiag Tng
Etaipeiag kai Tng Enmponfg EAéyxou kai To €ninedo uNnpeciiv mou NapéXovTar and Tov avefaprnto
eheyKTIKO Oiko, ) avaykn auTr) dev upioTaTal 6To NApodv aTadio.

O AloiknTikoi ZOpBouAol Exouv eNDEwWPROE! Ta CUCTARATA TOU ECWTEPIKOU eAEyXOU (internal controls) Trc
Eraipeiag kaBag kar Tig diadikacieg enaifBeuong Trng opboTnTag, nNANPOTNTAG KAl EyKUPOTNTAC Twv
NANPOPOPIV MOU NUPEXOVTAl OTOUG EMEVOUTEG KAl BePaiovouv TRV AnNOTEAEOHATIKOTATG Toug,  H
enBewpnon nou éyive kai n PBePaiwon nou napéxeTal kaAONTel OAa TA GQUOTAWATA  eAEyxou,
NEPIAQPBaVOPEVIV TWV XPNHATOOIKOVOUIKMY KA AEITOUPYIKQY GUOTNPATWV, KABWG KAl TWV GUOTHHATWY
OUMNOPPWONG Kail Siaxeipiong Twv KIVBUVWY nou ansiholv Ty eniteusn Twv oToXwv TG ETaipeiac,

Aev €xer nepIENBEl 0E yvion Tou AIOIKNTIKOU ZupBouliou onoiadnnoTe NapaBacr Twv VOUWV Kal Twv
kavoviouwv nou diEnouv T Asmoupyic Tou XpnuatioTnpiou Afiov  Kinpou kat thG Enmmponng
Kegpahaiayopac,

Aev yopnyhbnkav bavera 1) eyyurioeig oe dioiknTIKG cUPBoUAC (f} ouvdedepéva pe autov npdowna He
cuyyévela pExpr npwtou Babuolt f otn olluyo f ot eTaipeieg dnou autdg Katéxel népav Tou 20% Twv
dikawpdTwv yhgou) Tng ETaipeiag 1 Twv Buyatpikwv TG Etaipeiag eTaipeiwv ite and Tnv idia Tnv ETaipeia
gite and TG Buyarpikég i ouvdedepévn pe Tnv ETaipeia etaipeleg kal, e ekaipeon T ouvien eunopikn
npaxTikf, dev undApyouv Nood eionpakTéa and SioiknTIKG GUPBOUAO 1} CUVBEDEUEVD HE AUTOV NPOCKNO OMWG
npoavapEpeTal.

r.3. ZXovBeon Tng Emirponng EAEyxou, EAEYKTEG Kal Zuppoppwon pe Tov Kadika

H olvBeon Tng Enimponng EAgéyxou napariBeral oo Mepog 1.A.4. Tng napoloag £kBeong, H nAsiowngia Twy
HeAwv TnG anoteheitar and AveEaptnToug BioiknTikoUg ocupBolloug nou Bev €xouv  onolavSANoTE
ENIXEIPNHATIKY 1) GAAN oxéan riou Ba Pnopouoe va ennpedosl oUCIAOTIKG TNV AOKNON TV KaBNKOVTwY Toug,
01 ‘Opor EvroAng Tng Enimponig EAéyxou napatiBevral 1o Mépog 1.B.4.. O npodedpog Tng Enimponnig EAéyxou
£xel epnepia oTa AoyioTikG kal EAeykTikd, €ivar eTaipog Tou Chartered Association of Certified Accountants
KOt HEAOG Tou Zuvdéopou Eykekpiévov AoyioTwv Kinpou.

Kata 1o 2012 n Enirpont) cuvhAdE os Tpeic ouvedplaces.

MeTall Twv dMwv BepdTtwv nou SiahapBavovtal otoug ‘'Opoug EvToMig Tng, n Emimponh £xel eketdoel Ta
{ntpaTa nou oxeTilovTal LE TIC UNNPETIEG TV EAEYKTOV TIG OMOIES KPIVEI ENGPKEIC KABOG KAl TIG auOoIBEC
TOUG TIG ONOIEG KPIVEI EUAOYEG, Kal OXETIKN nepi Ta Bepata autd €xbeon éxel unoBAnBel oTo AloiknTixd
ZuppolMo. Ot EASYKTEG kai OVTOTNTEG NOU OVAKOUY GTO 1510 OuyKPOTNHA e Tou EAeykTEG TG ETaipeiac dev
NAPEXOUV GNUAVTIKEG CUUBOUAEUTIKES UNNPETIEC GANEG and TIC UNNpeoies EAEYKTGV.

O1 AoyIaTIkéEG apXEG kat O AoyIoTIKoi unoAoyiouoi nou akohouBoUvTai kpivovTar 0T anoTeAOUV IKAVOMOINTIKEG
pubpicelg. H Etaipeia éxer utoBethoel Ta AwlBvry NMpaTuna Xpnuatooikovopikic Aaxeipione rou oxeTifovrar
HE TIG EPYATie THG,

Aev urmplav ouciaoTike ouvalhayeg Tng ETaipeiag i Twv Buyarpikav f ouvdedepévwv Tng ETaipeiag
ETAIPEILY, ONOIACOANOTE HOPPNG, OTIG Oroieg SIOIKNTIKOG GUUBOUAOG, MPWTOG EKTEAECTIKOG BIEUBUVTAC,
AVTEPO EKTEAEOTIKO OTEAEXOG, YPAMPATERG, EAEYKTAG, 1 HeyaAopETOXoG TG ETaipeiag nou katéxer dusoa
£ppeaa népav Tou 5% Tou ek30BEVTOG PETOXIKOU KepaAaiou Tng ETaipeiag fi Twv dIKAIWPATWY WHgoU, Exel
aueca i upeca OMOIODNMNOTE OUCIACTIKO CUMQPEPOV, €KTOG and EQMOPIKEG OUVAANAYEG NPONBEIV OTIG
Eevoboyeiakeg povadeg Tng Evaipeiag ouvolikou Uywoug €409.562 yia To 2012 (€418.150 yia 1o 2011) pe
TEOOEPIG ETAIPEIEG €K TWV OMOIWV O TPEIG Eival CUVOEDENEVEG HE PEYOAOPETOXO Kal 1 AAAN HE BIOIKNTIKO
oupBouko TnG ETaipeiag. O avapepOleveg EUNOpIKES ouvalhayés katapTioBnkav UaTepa and diaywviopo kat
€1I6Tynon TNG eMTponng SIEUBUVTAV TNG onoiag Npoedpelel UEAOG ToU AIOIKNTIKOU ZUPBOUAiou.

ExkToG av pnta avagpépetal oty napotoa ExBecn (nio ndvw und ILA.2.) n ETaipeia €xel ThpAoe! Tig
BigrdEeig Tou Kwdika,

H napoloa £xBeon ouvrayx8nke pe T BofBeta Tou AeToupyol ZupudpPWaEnC.
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II. AEYTEPO MEPOZ — H Egappoyr Tou Kwdika ETaipikig AiakuBépvnaong (auvéxeia)
A. ZXEXIH ME TOYZ METOXOYZX

A1, EnoixodopnTikn XpRon Tng ETiioiag Mevikig Zuvéhsuong

lMa Tn olykAnon kai TIG Epyacieg TNG ETAOIAG YEVIKAG OUVEAEUONG TNPABNKAY OF VOUIKEG KAl KAVOVIOTIKEC
dIaTageIg kai o1 Npovoieg Tou Kwdika Tng ETaipikic AlakuBEpvnonc.

O J1adIkaaTIKOG XEIPIOHOG KATA TIG YeVIKEG OUVEAEUOEIG ENITPENE, NPOKAAEI Kal OTNPIJEl TN CUPPETOXRA Twv
HETOXWV OTN oulATnon TWY Bspdrwv ™G npspﬁouaq GldTaEnt; kar aTn )\r'wn TWV OXETIKWV anopacewv. O
pETOXO! s(poélé(ovral HE IKQVONoINTIKa OTOI)(EI(] Kal NapExeTal enapKnc, Xpovog yia 6|ep£uvn0r| Kal npooez-:Teq
e&nynoeig oe oyéon HE Cnmpara nou a(popouv HN ouvneslq EpYadieg OTIG ETAOIEG vsvmsq que)\eucaq n
{nTAuaTa nou agpopouv npspnona diaTatn EKTCIKTI']Q ysvmnq guvéAeuong. Tooo npiv 600 Kal HETA To népag
TWV EPYAOCIOV TWV YEVIKWV OuveheUoEwv napéxeTal eukaipia yia kat' 1diav enikoivwvia kai culATnon Twv
HETOXWV HE Ta HEAN Tou AloiknTikoU ZupBouliou kal Toug dAoug agiwpaTolxoug Kal Ta SIEUBUVTIKA OTEAEXN
Tn¢ ETaipeiac.

A.2. Ioomipn Merayeipion Metdywv

‘Oho 1o evKakpluevo Kal 6Ao TO €kDOPEVO KEPAAAIO £ivai BiaIpepEvo g QUVRBEIG psroxsq Kai 8ev unapyouv
HETOXO! Mou KCITE)(OUV onomuo&nnom TiTAOUG e diagpopononuéva dikaiwpaTa OXETIKO HE TNV acknon TOU
6|Ka|wparoq wneou f TN ouupsroxn oTa Kspbn ™G ETalpsmq Kata Tnv ynpogopia katd peroxn kade
HETOXOG DIKAIOLVTAl OE Wia WHQPO Yia kABE HETOXN NOU KATEXEL

AnaitoUvTai OXETIKEG EEOUCIOBOTHOEIG OE NEPINTWON CUHPHETOXNG OE YEVIKA TUVEAEUOT] PEGW QVTINPOGMNOU
Kal NPOTEIVOVTAI OXETIKOI TUMOI NOU GUVANTOVTAI GTRV NPOCKARON.

0] npoox)\r']oslq anooTéMovTal péoa oTIG ennBaMouaveq and Tov vépo npobeopieg. O1 PETOXOI, EQ’ doov
avTInpoowneUouv El’lClpKl’] apifuo paToxwv (5%), gxouv Tn OuvatotnTa va eyypagouv Gsuam npog
ouZTNoN OTIG YEVIKES GUVEAEUOEIC TWV PETOXWY CULPWVA HE TIG Siadikaoieg nou npoPAénovTal and Tov nepi
Eraipeityv Nopo.

Ta péAn Tou AIOIKNTIKOU ZuuBou)\iou Kal Ta EKTEAETTIKA DIEUBUVTIKG OTEAEXN vapi(ouv TNV UNOXPEWGH
TOUG, TNPOUHEVWV TWV TUVEXWV unoxpswosu)v yia apscm avaKowmon, Yia yvwaTonoinon nAnpogopIv npoc
TO AIOIKNTIKO ZupBou)\lo K3l NPOG TOUG ueroxouq pEOW TNG ETACIQC EKBEONG Kal Twv onaplacpwv ™G
ETaipeiag, oxeTikG pe onombnnors i3I0 OUCIaOTIKG TUpEPOV Mou avESaxaTal va npokUWel ano ouvaMaveq
™G ETalpeiat; nou 8|JI'III'ITOUV oTa KabnkovTa Toug, Kaecuq Kai kaBe aMn ouvaouon 1BiWV CUPPEPOVTWY HE
auta TG ETaipeiag f ouvdedepéviov PE QUTIV ETAIPEKDV MOU QVAKUNTEI and TNV AoKnan Twv KadnKOVTwY
TOUG,.

O1 nAnpogopieg nou agopolv Tnv ETaipeia napéxovral Sikaia, £ykaipa kal XwpiG KOOTOG NPoG GAOUG Toug
METOXOUC,

O1 avakoIVWoEIG, o1 ekBEDEIG kal ol avagopéc Tne ETaipeiag napéxouv éykaipeg Kal akpIBei nAnpogopis yia
TIG ouoIwBelg aMayEg nou agopoly To ZuvaOTnpa Kal TIG EMIXEIPTEIG NoU 6|£an5| NEPIAGUBAVOPEVIIY TWV
mrnpamv nou apopolV Tig omovoumaq KaTaomoeuq NG ETaipeiag, Toug okonoUg Kai TiG dpaaTnEIOTTEG,
av exouv diapoponoindei, Toug KUPIOUG psToxouq kai Ta SIKAIWPATA YPOU, TOUG OUCIMJEIG NPOBAEYILOUG
KivBUvoug, Ta oudidn (mnpam nou agpopolv Toug unaAAnioug (avapabuion kal avadiGpBpwon Tou
NPOOWMIKOU) Kal Toug HETOXoug, Tn Soun Tng SlakuBEpvnong kai TIG MOAITIKEG KAl TIG bn GuvABEIC
ouvaMhayig TG ETaipeiac.

23 AnpiAiou, 2013
Me evToAn Tou AloiknTIkoU ZupBouAiou
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Adaminco Secretarial Limited
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