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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMNOIHMENH EKGEZH AIAXEIPIZHZ

To AloiknTiké ZupBoUAio ¢ Lordos Hotels (Holdings) Public Limited (n "Etaipeia”) umofdMAel oTa p€An Tnv
Evotroinuévn EkBeon Alaxeiplofic Tou padi Ue TIG EAEYMEVEG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdoelg Tng Lordos Hotels
(Holdings) Public Limited (n "Etaipeia") kai i Buyatpikig Tng etaipeiag (Wagi pe v Etaipeia, To "Zuykpdtnua®) yia
N Xprion Tou éAnge oTig 31 Aekepppiou 2017,

EvOTToINUEVEG OIKOVOUIKEG KATAOTATEIG

Ol EVOTTOINUEVES OIKOVOMIKEG KOTAGTAGEIS YIa T XPAGT TEPIAGHUBGVOUY TIG DIKOVOIKEG KATAGTACEIS TG ETalpeiag Kat
mMe BuyatpikAc etaipeiog TRG. To Gvopa ¢ Buyarpikrig g eTalpeiag TTapoucidletal ot onueiwon 1 Twv
EVOTTOINHEVWYV OIKOVOUIKWV KATOOTATEWVY.

Ol EVOTTOINPEVEC OIKOVOUIKEC KATOGTAGEIS TrEpIAAMBAVOUY TO HEPIDIO TOU ZUYKPOTHHATOG OTA KEPDN 1] OTIG {NIEG TG
ouvdedEPEVNC ETAIPEING Kal 0To KaBapd evepynTike. H ouvdedepévn eTalpeia Trapoudiddetal ot anpeiwan 17 Twv

EVOTTOINUEVWV OIKOVOUIKWV KATAOTATEWV.

E&ENIEN Kal eTTIS6OEIG TOU ZUYKPOTARUOTOG Kal Kup1dTepol KivBuvor kal ABeBaiéTnreg

EEEAIEn kan emdO0EIS TOU ZUYKPOTHUATOS

Ta oTroTEAECUATA TOU ZUYKPOTAMATOS VIO TN XPrioh TrapoucidgovTal ot aeAida 17 Twv oIKOVOUIKGWY KOTGOTUOEWV.

O KkUKAOC EPYOOIWV TOu XuykpoTripatog to 2017 au€nBnke kotd €1.045.164 1y 8,3% amo €12.518.363 oe
€13.563.527 AOyw TwV OUENUEVWY KPGTACEWV KAl WG OOTEAEGHA TWV QUENUEVWY TTOCOOTWY TTANPOTNTAS OTd
gevodoxeid Golden Bay kot Golden Coast.

To PIKTO KEPSOC TOU TUYKPOTAUATOS Trapoucidler atgnan katd €424.820 r 6,4% amo €6.580.442 ot €7.005.262,
ASYW TNG TNUAVTIKAS aUENoNS TWV TTWARCEWVY Kal TNG GUYKPATNONG TV KOGTWV.

Ta dMa £0000 eKUETAAAEUCNC TOU ZUYKPOTHUATOG GTTOTEAOUVTOl OTTO XPEWAUCEIG OO SAVEIX EIOTIPAKTEG Kal
didpopa dhAa £goda.

Ta £€oda DIGBeong wpopolv Kupiwg £€oda TTpowdnang Kol dla@Apiong Kal Bev TTaPOUCId{ouv  ONHAVTIKA
BI0(pOPOTToiNGn TApd TV CNUOVTIKA aignaon Tou KOKAOU epyagiwy.

ATé Ta £€0da Sioiknong Tou 2017, Trou avépyovral ot €2.301.108 (2016: €2.268.576), TTood Uyoug €1.129.408 1y
49% (2016: €1.128.524 1] 49,75%) a@opd aTTOORECEIG AKIVITWY, EYKATAGTATEWY Kal £§0TTAICHOU.

H auénon ota dAa AciToupyikd é€oda Tou Tuykpotripatog amd €1.046.579 oe €1.147.178 ogeiletal Kupiwg oty
al&non Twv emdIOPBWTEWY Kal avaKaIVIoEwy Twv EEvodoxeiwy KaTd T DIGPKEID TNG XPAOEWS.

Adyw Tr¢ peiwong Tou Tpamedlkol BavelopoU aMAG kal TG amoAAayfg TOKWY TTGvw Of POPOAOYIKEG OQEINEG
TponyoUuevwy XPAoEWY, Adyw éykatpng eE0QANGNG TOug, Ta XPruaToolkovopikd £€oda Tou 2016 Uyoug €185.730
£XOUV HETOTPOTIEI OE XPrHOTOOIKOVOUIKS £600a Uwoug €124.052 yia To 2017 e BeTikn £midpacn oTa aroTeAéouara

TpIV T popoAoyia.

To képdog TPIV T gopoAayia yia T XpAan aviABe ota €3.510.223 ot oUykpion e kKEPDdOG Uyoug €2.875.421 yia To
2016, To oToio avTIoToIXEl Of TOg0OTé aufnang 22%. H augnon ogeileTal Kupiwg otV augnon Tou KuxkAou
EQYOGIIV, TS OUYKPATNONG £E6BWV Kal TV aTmaAAdyr TOKWVY ETTT Twv ANEMmpdBea WY @OPOAOYIKWY OPEIALV.

H aGénon ot popohoyia Tou ZuyKpoTANATOG givarl aroTéAeopa TG BeATIwpévng Kepdopopiag.

To kaBapo képdoc yia T xprion avépxeTtal oe €3.074.353 (2016: €2.486.210). To képdog avd HETOXT| Kal TO TARpwG
KOTOVEUNUEVO KEPDOG avd peToxr To 2017 augribnke ata 8,33 oevTg évavTi Tou 2016 oTta 6,71 oevig.

Ta peTPNTA KOl QvTioTOIXO METPATWV OF OXECT ME TIG TPATESIKEG UTTEPAVOAAWEIG TOU ZUYKPATAHATOS TTAPOUCIGTouV
XPEWOTIKG UTTOAOITTO €1.667.414 oTo Téhog Tou 2017 o oUykplon pe €2.342.080 oo Téhog Tou 2016. Ta ddvela
TANpWTED PEIBNKav o €1.704.533 amo €2.658.007.

I 31 AekeuBpiou 2017 To OUVOAG Twv TEPIOUTIOKWY OTOIXEiWY Tou Zuykportiuarog rirav €94.711.630 (2016:
€95.355.565) kal Ta KaBapd Teploudlakd aToixeia fTav €80.068.470 (2016: €78.085.573).




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH EKOGEXH AIAXEIPIXHX

EgEAIEN Kal ETTIBOOEIC TOU ZUYKPOTHpATOG KOl Kup1oTepol KivBuvol Kal ABeBaioTnTeg (ouviéxela)

E&EAIEN Kal EMBOOEIC TOU ZUYKPOTHUATOS (CUVEXEIa)

H omré800n 10U LuyKpoTAHOTOS afIoAoYEITal ETIIONG Kall (e TOUG akOAOUBOUS XPNHATOOIKOVOHIKOUG BEIKTES:

AgikTng 2017 2016 MerafoAn %
Kivrioewg Kepahaiou 1,64 1,65 (0,6)
Hugpwv Eptropikuwv EioTrpokTéwy 19 nuépeg 18 nuepeg 5,6
KaBapou xpéoug Tpog 1010 KepdAaia 0,05% 0,40% (0,35)
KaBapou xpéoug Tpog KEPDOG TTPIV TN

popoAoyia, Tig aTTOGRETEIG, TIG XPEWAUOEIG

Kail TOUG TOKOUG 0,78% 7,55% (6,77)

Aciktnge Kepaiaiou Kivioews ((KaBapd Eurropikd EicmpaxTéa + Arrobéuara) / Eummopikd NAnpwréa))

H pIKpr WEiwan TToU TTapaTnpeiTal oTov Trio Travw BEIKTN yia To Zuykpdtnua o@eiAeTal Kupiwg oty algnon Twy
EUTTOPIKWV TTANPWTEWY TNG BUYATPIKAG ETAIREING WG ATTOTEAEOHE TWY AUENHEVWY ETIBIOPBLITEWY KOl GVOKAIVITEWY
KQTG T SIGPKEIT TNG XEILEPIVAG TIEPIGEOU.

Huépegc Eumropixuiv Eiotrpaxréwv ((KaBapd Eumopikd Eiomrpaxréa / MwAnaeig) X 365))

H pikpri aGénaon Trou TapaTEEiTal aTov Trio Trdvw BEiKTH VIO TO ZUYKPOTNUA 0QeAeTal OTn PeYOAITEPN TTogOaTINO
AUENTN TTOU ONUEINBNKE OTa KABOPG EUTTOPIKA EICTIPAKTER OE OXEQN HE TV avTigTolxn TogodTiaid HETAROA TWV
TwARoEWY. O KupIdTEPOS Adyog TNG aUENONG Twv EUTTOPIKWY EIOTTPAKTEWY ATaV 1 Onuavrikn adgnon g
TANPOTNTAG TWY §evodoxeiwv Golden Bay kal Golden Coast katd T SIGpKela TOU ETOUG.

Agikrrc KaBapot Aaveiopou mpog 181 KepdAaia ((Tpamedikds Aaveiouds — Merpntd kai Avrigroixa Metpntwy) / 16ia
KepdAaia))

H BeAtiwon ot axéon kaBapoU XpEoug TTpog To oUVOAD TwY IBiwY Ke@aAaiwy KaTd T DIGPKEI TG XPrOEWS TTOU
EAnEe oTic 31 AekepPpiou 2017 ATav aTTOTEAEOHA TG HEiWONG Tou SOVEIOHOU TOU ZUYKPOTHHATOS Kal TG adgnong
ToU GUVOAOU TWYV ISiwY KEPaAaiwv Adyw Thg alénong Tou KUKAOU £pyaciwy TTou odrynae oTn BeATtiwan Tou kEpdoug

yia T xprion.

Aeiktne KaBapou Aavetouol mpoc Képdog mpiv T doporoyia, Tic AmooBécers, Tic XpewAdaeis kai toug Tékoug
((Tpameliés Aaveiouds - Metpntd kar Avrictoixa Metpntiv)/ Képdog mpiv Tn @opoloyia, 11 AmooBioer, Tig
XpewAUoei¢ kai Toug XpewaTikoUc Tokoug))

O BeikTg TOPOUCIAZEl GNUAVTIKY Heiwan o aXéor pe Ty Tporyolpevn XpRon Adyw Tng peiwang Tou kaBapod
davelgpoyU Kai TG algnang TN kepdopopiag.

Kupiorepoi kivduvol kal aBeBaiornreg

Ol KupPIGTEPOI KIVBUVOI OTOUC 0TTOI0UG EKTIBETAN TO ZUYKPOTNUA AVOQEPOVTOI TTIO KATW Kal avaAUovTal TIEQAITEPW OTN
ONUEIWaN 3 TWV EVOTTOIUEVWY OIKOVOUIKUIV KATOOTAOEWY.

Kivduvog emitokiou

O «ivduvog autde TRYGZel atrd Ty SlokOuavan TG agiag TwWv XpNHOTOOIKOVOHIKWY HEGWY EAITiag Twy dAAAYWY aTa
ETTITOKIO TNG AYOPdC,

To ZuykpdTNUa exTiBeTal Ot KivBUVO ETTITOKIOU OVAQOPIKG WE TO JAVEIOPS Tou Kal Ta WETPRTd atnv Tpdmeld. O
BOVEIOHOS OF KUMGIVOUEVD ETTITOKIG EKBETEI TO SUyKPOTRHA Ot KivBUVO ETTITOKIOU TTOU aQopd TIG TAMEIOKES poEg. O

Sovelodc o oTaBepd EMITOKIA £KBETEN To TuykpdTnpa ot Kivduvo emtokiou Tou agopd tnv elloyn agia. H
MEUBUVON TOU ZUyKPOTAKATOS TTApaKoAOUBEI TIG DINKUMAVOEIG OTa ETTITOKIO g8 ouvexr] Bdon Kat AapBdvel Ta dEovTa

METPQ.

Ta £MITOKIO Kot Ol 6pol OTTOTANPWHAS Twv BOVEIWY yvwoToTroloUvTal OTNV OrUeiwon 25 Twv £vOTTOINPEVWY
OIKOVOMIKWV KOTACTATEWV.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMNOIHMENH EKOEXZH AIAXEIPIZHZ

EE£AIEN Kat emS6TEIC TOU SUYKpOTHUATOS Kar Kupidtepor Kivauvol kat ABeBaiérnies (ouvixeia)
Kupidrepor kivduvor kai aBefaidtnreg (ouvéxeia)

MoTwnkos Kivduvog

MoTWTIKOS KivBUVOC gival 0 KivBuvog éva amrd Ta pépn eveg XPNHOTOOIKOVOUIKOU HECOU vVa TTPOKOAETEI OIKOVOUIKN
ZnUId oTo GAAo péPOg aBETWVTAG Ml BéCpeuon Tou. To SuykpdTnua eKTiBeTal O TIOTWTIKG KivOuvo Aoyw Twv
EPYUOILIV TOU, KUPIWG TWV ENTTOPIKWV OTAITAGEWY, KABWG Kal aTrd TIG XPNHOTODOTIKEG TOU BpacTNPIOTNTEG, TTOU
TepIAauBdvouv KataBigelg Pe TPATTECES Kal DAVEID EIOTTPAKTED.

MIoTWTIKOS KIVOUVOC TTou TTPOKUTITEL oo EUTTOPIKEG Kal GAAEG OTTQITHOEIS KOl BAVEID EITTTPOKTED:

H diayeipion Tou kIvBUVOU Trou TTPOKUTITEl OTTd EUTTOPIKEG OTTAITAOEIS YiveTal pe Bdon Tig TTONITIKEG KAl DladIKaTies
TTOU EQUPUOZOVTAI € OXECH ME TOV TTIOTWTIKG KivBUVO TTOU TTPOKUTTTE Ao Toug TreAdTEG. MpoadiopiGovTal MOTWTIKA
6pI0 yIo KGOE TTEAGTN ME BAGN TNV TTPONYOUMEVN EUTTEIPIA TOU ZUYKPOTAMATOG. H TIOTOANTITIKA IKaveTTa KaOe
TEAGTR aloAoyeiTar kal aveigTpaKTa uTTdAoiTa TreAaTwv TrapakoAouBolvTal ouoTnUankg. To Zuykpotnua Bev
AapBdver oTroleadrToTe £€a0@ANITELS yIa TA TTOI0 TTAVW TTogd Kal oUTE TTPOXWPNOE ME ao@aAIoTIKA KdAuyn Toug. O
TOTWTIKOC KIVBUVOG oo EUTTOPIKA Kal GAAO EI0TTPAKTED Eival TEPIOPIGHEVOG AOYW ToU OXETIKG peydAou apiBuou

TWV TTEAQTWV TOU ZUYKPOTHHATOG.

Ta Sdveld €IGTTPAKTEN €ival COOPAAIOpPEVa PE evexupioon pépoug Twv petoxwv g Buyarpikrig Golden Coast
Limited TToU KGTEXOUV Of PETOXO! LEIOWN@PIAE Kol N aTTOTTAnpwirf Toug Ba yivel péow g KataBoArg Tootv
QuTIGTOIXWV TTPOC Td PEPITUATA TTOU Ba KaTaBdAAOVTAI OTOUG HETOXOUG HEIOWN@IOg aTTd TV Buyarpikr) eTalpEia.

Tparmedikég KATABETEIG:
O1 TpatTedIKEG KATABETEIS BIATNPOUVTA OE XPNHATOTIOTWTIKG 1dpUparta Tng Kutrpou. H ToTOANTITIK afloAdynon Twv
TPATTEZIKWY 15pUNAaTWY, Bdoel TG afloAdynong Twv oikwv Moody's, Fitch kai Standard and Poor’s TTapoucidalovTal

0Th ONUEIWaN 3 TWV EVOTTOINHEVWV OIKOVOUIKWY KATOOTATEWY.

Kivduvoc peuatdtnrag

O kivduvog peucTéTnTag cival o kivduvag Trou TpokUTITel dTav N AAEn Twv TTEPIQUCIOKWY OTOIXEIWV  Kal
UTTOXPEWOEWY Bgv gupTriTouv. OTav ol AREelg Bev CUMTIITITOUV, N aTTOJOTIKOTNTA MTTOpEl va augnBei aAAd
TauTdXpova PTTopsi va auénBei o kivduvog {nuitv. To ZuykpdTnua s@appoger diadikacieg pe oKOTé TNV
ehayioToTroinon TETOWWV {nuIlv OTTWG n SIATAPNGN IKAVOTTOINTIKWY TTOOWV HPETPNTWY KAl GAMWV TTEPIOUCIOKWY
OTOIXEIWV UE UWNAR PEUCTOTNTA Kal ME TN BIATAPNAN EVOS IKavoTroinTikoU TToool ot EGAOPANOUEVEG TNOTWTIKEG
DIEUKOAUVOEIG e OKOTTO VA KOAUTTTEL TIG UTTOXPEWOTEIG TOU OTAV aUTEG TTPOKUTITOUV.

EdAoyn Aéia

O kivduvog ¢ EuAoyng Afiag Trnyddet amo To evdexOpevo Ol Ogieg avapopdg TWV TTEPIOUCIAKWY OTOIXEIWY Kal
UTTOXPEWOEWY TOU TUYKPOTAMATOS VO Eival GnUOvTIKG DIaQopoTToinuéveG atmo TRV guAoyn afia TOUg KaTA TNV
nuUepounvia ava@opdg.

H AlcUBuvan ekTIG OTI 0 KivOUVOG QuTOG EiVal ONUAVTIKG TIEPIOPICHEVOG AdYWw NG aTOTIUNONG TWV dIagopwv
TTEPIOUTHIOKIOV GTOIXEIWY KAl UTTOXPEWTEWY OV eUAoyn adia Toug, 6TTOU aUTr PTTOpPE Va UTTOAOYIGTEL.

Aiayeipion 1diwv KepaAaiwy
H AlcuBuvon Tou ZuykpoTAuaTog éXel wg apxr Tr diatipnon diag IoXUpAG KEQaAQoUXIKrig BAoNg yia TV UTTooTrpIgN

N afIoTMOTIAg Kal EPTTIOTOGUVNG TOOO TWV ETTEVOUTWV 600 Kal TwV TIOTWTWY aAAd Kal Tou ouvoAou g ayopdg. H
AievBuvon TrapakoAhouBei oTevd Tnv amodoorn Twy 18iwv Kepahaiwv.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMOIHMENH EKOEXH AIAXEIPIZHZ

Epyaoieg Tou ZuykpoTipoTOog

To ZuykpdTnua BpacTnpIoTrolEiTal GTOV TOPED TTOPOXTIG EevVODOoXEIaKWY UTNPeoIy, H ETaipsia eival IBIOKTATPIO Kal
SlaXelpioTpIO Tou TToAUTEAoUC Eevodoyeiou "Golden Bay" komnyopiag Tévie aoTépwy kal duvapikemnrag 193
dwuaTiwv atnv TapoAio Tne Adpvakag. H Buyarpikd eTaipeia Golden Coast Limited ko n ouvdedepévn eraipeia
United Hotels (Lordos) Limited aoyohoUvTal pe BpaaThnpIOTNTEG OXETIKEG HE TOV TOUPIOWO, TTOU TEPIAQuBAvVOUY TRV
1Bl0KTNGia Kat diaKelpIon Twy Eevodoxelakwy (tovadwy “Golden Coast Beach Hotel” oto TMapaAipvi / Mpwrapd kat
“Lordos Beach Hotel” oTn Adpvoka avricToixa. H Quyatpik kot n ouvdedeuévn eTAIPEi £Vl EYYEYPOMUEVEG OTNV

KoTrpo.
MNpopAstropsvn EEEMIEN Tou ZuyKpoTRPOTOC Kdil £TTiBpaan otro Ti¢ diebveig e§eAigelg

Me Bdan Ta péxpl oHuepa Bedougva Kal TIG TTPOOTITIKEG i To 2018, To ZUyKpOTNUG avapeveTal va dIatnpioel Tnv
KepDOQOPIa TOU OE IKGVOTTOINTIKA £TITTEDT yia aKOUN pIa Xpovid.

Emidpacn amd v arépacn tou Hvwuévou BaaiAgiou yia é§odo arré tnv Evpwraiki Evwan (Brexit)

H amégpaon £¢ddou Tou Hvwpévou Bagleiou amd tnv Eupwmdikr ‘Evwon (Brexit) evOéxeTal va €XEl apvnTIKG
avTiKTUTTO oToV KUTTpiakd Toupigpd, Adyw TG UTroTiunong Tng oTepAivag mou Ba odnyrioel oTnv augnan oTo KéoTog
TWY dIOKOTTWV TWY ToupIoTWY oo T0 Hvwyuévo Boaieio.

H AigiBuvan Tou ZuykpoTHuarog TapoakoAouBei oe guveyri Bdan Tig e€eAifeig oTo Hvwpévo BaoiAelo kal Tpofaivel
OTIC aTOPAITATEG EVEPYEIEC HETO TNG GUVEXOUG ETTIKOIVWVIGG HE TOUG TOUpPIOTIKOUG TrpdKTopeg TTou e8pdfouv aTto
Hvwpévo Booilelo pe OTAXO TV QVTINETWTTION TUXWVY ETIMTWOEWY OTIS KPATATEIG Twv &evodoxeiwy amo tnv
atréeaon Tou Hvwpévou BaaglAsiou yia €080 amd v Eupwraikr Evwon. Me Bdon TIg UEXPI TWPA KPATAOEIS YIa TO
2018 Bev avayEéveTal OTTOINBATIOTE PEIWON OTTO TIG KPATHoEIS Twv Eevodoxeiwy amd To Hvwévo BaaiAeio.

Emnidpacn arro rig diebveic e€eAilels

H AiglBuvon Tou ZuykpoThuatog aglohoyel gt ouvexr RBdan oAeg Tig efehigeig Tou Ba ptropoloav va £xouv
avTiKTUTTO GTNV oIkovopia Tng KUTTpou Kol kaTd CUVETTEIR, Trold £TIdpaoT, Ba pTropoucay va £Xouv aTn UEAAOVTIKA
XPNHOTOOIKOVOUIKY ETTId00N, TIS TAMEIOKES POEG Kal T XPNUATOOIKOVOMIKY B£an Tou ZuykpoTrhuarog. O Biebveig
e€eNi€elc avopopikd pe TNV utroTidnon Tou PouBhioU kat TIg evidoelg oTnv eupUtepn TEPIOXA TNG AvaroAikig
Meooyeiou EVBEXETAI VA ETTNPEACOUY TIG TOUPIOTIKEG a@ifeig atny Tepioxr] Tng Megoyefou. Me Baan Ta pEXpl Twpa
deSopéva, of KpATHOEIS TOU ZUYKPOTHUATOS atrd TIS KUPIEG AYOPEG TOUPICTWV TTOU £§UTTNEETOUVTAI TTapABOOIaKd aTré
TNV TOUPIOTIKA Blopnxavia Tng Kdtrpou dev ovapEVETAI VO ETTNPENGTOUY CNUAVTIKG.

Aélotroinon akivirwy

To AtoiknTikd ZupPoUMio g Etaipeiag Bpioketal atnv diadikagio agloAdynang Sla@dpwv emAoyWY yia lavr
ETEKTOON KOl TIEPQITEPW A&IOTToINGN TWY aKIVITWY TNG WE ATTWTEPO OKOTI Th Xpnotdotroinan Tou ZxEdiou MNapoxrg
MoAsodopikwy Kivntpwy Trou Tapaxwpenot n Kutmpiakry KuBépvnan. O TEAIKEG aTTo@doelg avapiveTal va Angouv
TPIV TO TEAOG TOU 2018,

ApaoTnp1oTnNTEG OTOoV Topéa Epeuvag Kol Avamrugng

To ZuykpOTnUo dEv BIEEGYEI OTTOIEGBATIOTE BPACTNPIATNTEG OTOV TOUEX TNG EPEUVAG Kol avATITUENG.
YmrokaraoThdoaTa — Apaotnpiotnreg ESwrepikod

To Zuykpdtnua dev dlotnpsi oTToladATIoTE UTTOKATACTAHOTA Kol dev die§dyel oToleadiiTroTe SpaaTnpIOTNTEG EKTEG
Kdtrpou.

Xprion Xpnuorotmotwiikwv Méowv

To ZuykpdThUa eV SIatnEoUCE CHUAVTIKG XPNUATOTIGTWTIKG péoa aTig 31 AskepBpiou 2017 1 kard Ty Sidpkeia TG
XPAoEWS.
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ENOIMOIHMENH EKOEZH AIAXEIPIXHZ

MsTOXIKO KEQGADIO
Acev UTIipEav PETOROAEG GTO PETOXIKG KEQAARIO T ETaupeiog Kot T SIApKEIR TG UTTG EEETAGN XPIOEWS.
OAMol oi TITAOI €ivail E10NYHEVOI Kal TUYXAvOUV S1oTpayudTeuang ato Xpnuamatriplo A§iv Kdtrpou, exouv idia Kal iga

SIKQIWPATA Kol BEV £X0UV TTEQIOPITUOUS aTr HETARiBacn Toug. AvaAUTIKEG TTANPOPOPIEG WG TTPOG TO KERAAGIO Trg
Etaipeiag TapoucidGdoval oTnv Onueiwan 23 TWv eVOTTOMPEVWY OIKOVOUIKWY KATOOTACEWY.

Z4vBsan, Karavouri Appodiotiitwy Kot Atrodnuiwon Tou AloiknTikoU Zupfouliou

Ta péhn Tou AloiknTikod SupRouliou amig 31 Aekepfpiou 2017 Kai Katd TV nuepopnvia Tng TTapoudag £xBeang
TapouaidZovtal oTn OEAIda 1 TWY EVOTTOINUEVIY OIKOVOUIKWY KOTOOTATEWY.

To T0000TO CUMMETOXNC OTO Ke@AAQIo TOU ZUYKPOTAHIOTOG TTOU KATEIXE KOTG KUEIOTNTA, GHECO KA EMPECT KABE
MEAOC Tou AloiknTiKoU ZUPBoUAioU KOTG TIG IO KATW NUEPOUNVIEG ATAV WG akoAolBwWE:

31/12/2017 31/03/2018

% %

AnpnTpiog I'. Abpdog 17,87 17,87
Kwvaravtivog I'. A6pdog 16,86 16,86
Takng . Kuplakidng 14,42 14,42
12,88 12,88

Apetn lwvidou

MixaAng KAeotag

lewpylog MixanAidng

lewpyiog Xapahdutroug

Iewpyiog K. Adpdog

Mdpiog KAnpidng

AMECavdpog MaBpinAidng (SlopioTnke oTig 19 AekepfBpiou 2017)

Aloiknriké ZuuBouAio kai auoiBES ZupBoUAwyY

KoTd T BidpKela Tg UTTd EEETOTNG XPROEWS 0 K. ABGHO¢ Adapidng ammoxwpnaoe oTig 21 louviou 2017 Kal dlopiaTnke
0 K. AAé€avdpog MappinAidng oTig 19 AexepBpiou 2017.

TUppwva WE To GpBpo 94 Tou KaragtamikoU tng Etaipeiog «Kord [] ekdatnv EToiav Mevikriv Zuveheuoiv g
ETaipeiog a@uTTnpeTel To v TpiTov Twv EKGaToTE ZUPBOUAWY 1, EQV 0 apIBUGS TouTwy Bev eival TPEIS 1) TTOAAATTAAGIO
Tou Tpid, TOTE 0 TTANCIETTEPOS APIBUAS TTPOG TO £V TpiToV». OI YN aTTOXWPEATAVTEG EK TTEPITPOTTAS KATd TNV TEAEUTAI
ToleTia gival of AnprTpiog I Adpdog, ApeTri lwvidou kal KwvaTtavtiveg I'. Aépdog Kal yIa autd ToV AGYO QTTOXWPOUV.
O1 Anpritpiog . Adpdog, Apetq lwvidou kai Kwvatavrivog . A6pdog eival eTTavekAEEINOI KAl TTPOTQEPOVTAI Yid
gmravekhoyr]. O AAéEavdpog MaBpinAidng, dloploBeic omd To AloiknTiké ZupBoUAIo, dTTOXWPE! Kal TTPOCHEPETAI VIO
gkAoyn.

Aev UTTpEav oNUAavTIKES GAAAYEG OTRV KOTAVOWH TWV apuodIoTHTWY Kal aTig atmoAaBEs Twy PeAWwV Tou AIOIKNTIKOU
TupBouAiou. Kard Tnv didpkeia Tng Xprong ol ZupBoulol eigéTpatay €43.400 (2016: €43.400) kol €48.597 (2016:
€40.220) yia eKTEAEOTIKEG UTINPETIES KAl WG OUOIBA yia TIG UTINPETIES TOUG Wwg KEAN Tou AlolknTikod ZupBouAiou Tng
Eratpeiog kail Tn¢ Buyarpikiig eTaipeiag Golden Coast Limited avrioToixo.
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ENOMOIHMENH EKOEXH AIAXEIPIZHX

Z0vBson, Katavou AppodioTATwy Kail Atrodnpiwaon Tou AloiknTikoU Zuppouliou (Cuvéxela)
Ta Tood autd avaAlovTtar avd péAoG Tou AlolknTikoU ZupBouliou w¢ akoholBwg:

ETiola apoifni ApoiBn ZupBoUAwy yia
TupBoluAwv OUPHETOXN o€ guvedpieg

2017 2016 2017 2016
€ € € €
Takng I'. Kuplakidng - Yd ekteAeoTikn 1016ThTO 21.700 21.700 - -
AnpRTplog I'. Adpdog - Y16 ekTeAeoTIKN 1010TNTA 21.700 21.700 - -
KwvaoTtavrivog I'. Adpdog 500 500 7.110 3.160
Apeth lwvidou 500 500 4.455 4.050
MixdaAng KAedtrag 500 500 6.095 6.050
Addapog Adapidng (aroxwpenoe oTig 21 louviou 2017) 250 500 2,430 4.050
ewpylog MixanAidng 1.700 1.700 7.812 10.580
ewpylog XapaAdptroug 500 500 8.860 6.445
lewpyiog K. Adpdog 500 250 395 395
Mapiog KAnpidng 500 250 6.490 790
AAéEavdpog MappinAidng (dlopioTnke oTig 19
Aekepfpiov 2017) - - - -
48.350 48.100 43.647 35.520

Inuavrikd MFeyovoTa perd T ARgn Tng XpRong

OTmoIaBATTOTE ONUAVTIKA YEYOVOTA TTOU CUVEBNGAV HETA TN XPHon avagopds, TEpIypapovTal aTr onueiwon 37 Twv
EVOTTOINHEVIWV OIKOVORIKWY KATAOTUOEWV.

Etorjynon oXeTIKd pe T 81400 Twv Kepdwv, Thv ammoppdenon Twv {nuIwv Kai T Snuioupyia TTpoBAiyEewy

To AloiknTiké TupBoUAlo TrpoTeivel Tnv TAnpwpr TeAlkoU pepigpartog Uyoug €0,03 ava petoxri (guvohikou
pepioparog €1.050.275), rou avahoyei oc 8,82% oTrv ovopacTike| agia Tng ueToxrig Kal oTo 42,18% Tou KEpdoug TG
Etaipeiag pgetd 1n gopoloyia yia 1o 2017.

711 5 AekepPpiou 2017, eykpibnke n TpoTaan Tou AloiknTikod TupBouliou yia Tnv kataBoAr evdlduecou pepiouaTog
atré Ta gvveapnviaia kEpdn tou 2017, Oywoug €0,01 yia kdBe petoxn (2.94% oTnv oVOHAOTIKA ogia TG PETOXNS), OF
OAOUC TOUG WETOXOUG Trou RATaV KATAXwpnuévol oto pntpwo TG Etaipeiog péxpr kai Tig 13 Aekepfpiou 2017. To
GUVOAIKG UG TOU PERICHATOG TToU TTANPWONKe Kara 1 Sidpkela Tou 2017 avijABe ota €350.092.

1 21 louviou 2017, eykpiBnke n TpoOTAGH Tou AlolknTikoUu ZupfBouAiou yia Tnv KataBoAn TeAlkoU PepiocpaTog ammo Ta
kEpON Tou 2016, Uwoug €0,02 yia kaBe petoxh (5,88% OTNV OVOHOCTIKA agia TNG METOXNG), O GAOUG TOUG UETOXOUG
TToU ATav KaTaxwpnuévol oto untpwo Tng Etaipeiog otig 3 louAiou 2017. To ouvolikd UWog ToU HERICHATOG TTOU
TANPWONKe Katd TNV didpkeia Tou 2017 aviihBe ota €700.182.
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ENOMNOIHMENH EKOEZH AIAXEIPIZHX

ARAwan ETaipikig AlakuBépvnong

To AloiknTikéd SupBoUAio Tou TuykpoThuaTtog aTic 27 Maptiou 2003 aTTOQUCIGE TNV EQOPHOYI AWV TWV TTPOVOIWY
Tou Kwdika Etaipikric Alakupépvnong («o KmBIkag») TTou KaTapTioTrKe atrd 1o TupBovhio Tou XpnuamnoTnpiou Aglwy
Katrpou («XAK»). O Kwdikag e@apudletal OTrwG EKTOTE EXEF TPOTTOTTOINBET Kal £ival avapTNPEVOSG OTOV ICTOXWPO Tou
XAK (www.cse.com.cy).

To CUCTAUOTA ECWTERIKWV EAEYXWV Kal Blaxeiplong KivBuvwy Stac@aAifouv Tnv opoAr| AEIToupyia Tou 2UyKpOTrHOTOG
KAl TNV TAPNON E0WTEPIKWY KAVOVIGHWY Kal IadIKaaIwV.

H ¢kBeon Tou AloiknTikou SupBouliou avaeopikd e Tov Kwdika («n ‘EkBean EAx») TTapaTi@etal HETA TIG EVOTTOINPEVEG
OIKOVOHIKEG KATAOTATEIG OTIG 0eAideg B9 - 79.

Ye oxéon e TV Tpovoia A.2.6. Tou KmBIKa ava@opikd pe Tov Sloxwplopd Twv BEctwv Tou lpotdpou Tou
AloiknTikoU  YupBouliou kai Tou Mpwrou EkTeAeotikod AtguBuvtry TTapéxovtal dleUKpivAoels oty ‘ExBeon
EA utrd 11.A.2. OAeg o1 exBopévee peToxég Tng Etalpeiag sival guvnBeig pe idia Kol iga Sikaimpara eEAEYXOU Kal wrigou.

To SuykpOTNUG EXEl OTTOTEAEOUATIKEG OIGBIKOOIES ETOIMACIOG TWVY EVOTTOINKEVWY OIKOVOUIKWY TOU KOTOOTATEWY,
PECW TWV OTToiwv 0l oUVOAAAYEC Kal Ta YEYOveTa Trou Trapoudiddovtal oTa AoyioTikd BIBAi petagepovtal Kal
YVWOTOTTOIO0VTAl OTIC EVOTTOINUEVES OIKOVOUIKEG KATAOTAGEI TOU ZUYKpoTAPaAToG. Ol OIKOVOUIKEG KOTAGTAdEIG TOU
YuyKpOTAHOTOG EToIpGZovTal pe £uBuvn Tou OlkovopikoU AlEuBuvTr Tou Zuykpotparog. H diadikacia dlayeiplong
KIVOUVWVY TOU ZUYKPOTAWATOC TTou KAAUTITEl TRV TTAPOUGIOON TwY EVOTTOINUEVWY OIKOVOHIKWY OTOIXEIWV ATTOOKOTTE
otV avayvwpion, avdAuan Kal BIaxeipion Twv KIvOUVWY TToU OXETI{oVTOal HE TNV KOTAPTION TWV EVOTTOINHEVWY
OIKOVOUIKLV KOTAOTACEWY, TWV OXETIKWV YVWOTOTTOINOEWY KAl GAwWV XPnHOTOOIKOVOUIKWY avaQOpwWY £TCL WaTE
QuTEC va Eival CUMPOPQEG PE TA OXETIKG TTPOTUTTA XPNMATOOIKOVOUIKAG avagopdg, TOoug VOHOUG Kal Toug
KOVOVIOMOUGC. AUTG ETITUYXAVETON PECW TOU EVTOTICHOU TwV KIvBUVWY oUsIIdoug avakpiBelag oTig eEKBETEIG Kal Tng
£QApHOYAS Kal TAPNong BIKAIBwvY EAEyXOU Yia TNV TTRGANYN i EVTOTITNS OTOIXEIWY Ta oTToia duvaTdv va KaTaAngouv
O€ OUTIWDEIG avaKpiBelEg.

To TToo00Td CUUPETOXAS OTO KEQAAalo TNG ETaipeiag TTou Kareixe KATG KupIdTNTA, AUECT Kal EUpECT KGO pEhog Tou
AioiknTikoU  ZuuBouliou KaBW¢ Kal f dIOKUUOVOYN TWY TTOCOOTWV TwV HETOXWV Twv peAwv Tou AloiknTikoy
YupBouAiou yia v Trepiodo 31 Aekepfpiou 2017 kat 30 nuepwv TIPIV OTTO TNV NUEPOUNVia ¢ e1doTroinong yia
oUYKANGN TNG YEVIKAG guvéAcuong mapoucidfovial Tio Tavw. AvOAUTIKEG TTANPOPOPIEG W¢ TTPOG TO HETOXIKG
KEPAAQIO TOU TUYKPOTHHATOS ava@éPovTal aTr GNUEiwon 23 TWY OIKOVOUIKWY KATAOTAGEWY.

Kdbe péhog Tou AloiknTikoU ZupPBoUAioU eKAEYETOI OTTO Tr VEVIKS] GUVEAEUOH TWV HETOXWV TOU ZUYKPOTHHATOG A
BlopifeTan omd To AloiknTiko ZudBouAio. MéAog TTou SlopieTal amd To AloKnTIkG ZupBoUNIo aTTOXWPET UTTOXPEWTIKA
KATd TNV TTPWTH ETTOHEVN Tou Dloplg o Tou ETACIN YEVIKE) CUVEAEUTH), N OTTOIO KOl TTOQAGiGEr yia TRV £KAOYI Tou. Zg
KGOE ETAOCIN YEVIKT] CUVEAEUGT QQUTTRPETEN KOT apxXaloTnTa To éva TRITo Twy KABs popd AIoKNTIKWY ZupBoliwy Kal n
ETTAVEKAOYH TOUG £TTaQicTal OTnV £Tr0Id YevIK] ouvEheuon. Me ouviiBn amo@aon Tng YevIKrg ouveheuang pelog Tou
AtoiknTiKoU ZupBouAiou pTropei va TrauBel Tpiv amrd Tn AREn Thg BnTeiag Tou.

To KataoTaTiKG Tou ZUyKPOTAUATOC UTTOPE Va TPOTTOTToINOei atrd 1) YEVIKF] GUVEAEUON TWV PEAWV WE EIBIKO WhRgIoua.

H e€ouaia Twv AloIKnTIKGV ZupBoUAWY givan yevikr] Kal TreplopileTal povo atmd Tig £§oudieg Trou Trapexovtal ot
YEVIKI] OUVEAEUTH TWV PETOXWVY ToU ZUyKpoTApatog eite amd Tov Nopo cite amod 1o Karaatanks mg Etaipeiag. H
amoéEacn £kDOONG VEWV UETOXWV, EKTOC av agopd Trapaxwpnon otd HEAn oTnv avodoyia Twv ndn amo autd
KOTEXOPEVWY, AOUBAVETal OTTd Tn yevikri ouvEAEUon Kal Of KABE TePITTTWOn Tnpeital n kdbe popd toxuouaa
vouoBeaia o€ 8T agopd T OXETIKI TTANPo@dpnon. To BIKaiwUa ayopds 1I3iwv Tou ZUYKPOTANATOG PETOXWY, EKTOG av
GMwg N vopoBeaia emITpéTrel, TTapéxeTal oo AloliknTikd ZUPBOUNO atmé Tn yevikr ouvEAeuon yid kaBopiopévn
TEPiodo e E10IKO YrQIoHa.

01 cuvBEacelg, ol 6pol EVTOAIG Kal N AEITOUpYia TwV DIOIKNTIKWY, SIAXEIPIOTIKWY Kal ETTOTITIKWY 0pYAVWY TTou opidovTal
cUupwva pe Tov Kwdika avagépovTal otnv EkBeon EA.
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AnAwan Eraipikig AlakuBépvnong (Ouvéxelad)

Méroxor mou karéxouv épav Tou 5% Tou kepaAaiou Tou SUyKpoTrpaTog
Ektéc ommd ZUuPBOUAOUS TTOU KATEXOUV KOTG KUPIOTATA GUECH 1} £Ppeca TrEpav Tou 5% Tou exdoBEvrog PETOXIKOU
KEPAAQIOU TOU ZUYKPOTAWATOC OTTWG QVAQEPETAl To TTAvw, Ta TTPOCWTTA Ta omoia KaTteikav mépav Tou 5% Tou

£KOOBEVTOG WETOXIKOU KEQUATIOU TOU ZUYKPOTANATOG £ival Ta akdAouBa:

31/12/2017 31/03/2018

% %
Avdpéag ToOKKOG 16,02 16,02
Ae1IToupyiko TTEPIBAAAOV TOU ZUYKPOTAHATOG

OTTOI0BATIOTE CRUAVTIKG YEYovOTa ammo TIg Tpéxouoes eEehielg o oxéan He Tnv KUTTpIoKr oIKovopia Trou €Xouv
OXEON HE TO ASITOUPYIKG TrEPIBGANOV TOU SUYKPOTAPATOG, TTEQIYPAQOVTAI OTN OnUEiwon 29 Twv EVOTTOINUEVWY
OIKOVOUIKWV KATAOTACEWV.

InuavTikég oupfdosig pe Ta Opyava Aioiknong

Katé Tnv nuepounvia Tng KATGoTAONG XPNUATOOIKOVORIKG B40NG UTTApXOV XPEWCTIKA KOl TIOTWTIKA UTTGAOITTA HE
OUYYEVIKG pEpN AdYw TwV ayopwv ERTTOPEUNATWV KOl UTTNPECIWY OTTO TIG TTO TIAVW ETOIPEIEG KATA TN dIdpKeia TG

XprRoewg mou eAne oTig 31 AexeuBpiou 2017.

Ta XPEWOTIKG KAl TIIOTWTIKG UTTAAOITTO TwV TPEXOUUEVIV AOYapIaCUWY Twv HeAWV Tou AloiknTikoU ZupRouhiou
TTPOKUTITOUV aTTé otlpd guvarAaywv TTou EAaBav xwpa Katd Tn Sidpkela TN XpAgews TTou £Ange oTig 31 AekepBpiou

2017.

Meploo6TEPEG TTANPOQPOPIES YIO TIG CUVAAAQYEG PE OUYYEVIKA pépn yvwaToTroloUvial oTnv onpeiwan 30 Twv
EVOTTOINHEVWY OIKOVOUIKWY KATAGTACEWV.

Kardragn TitAwv Etaipeiag ato Xpnuatiotipio A§iwv Kimpou

Kard tn Sidpkeia Tou 2004 To XpnuarioTriplo Adlwv Kitrpou Katdmiv aitnong tng ETalpsiag kardrage Toug TiTAoug Tou
Exdorn otnv MapdAAnAn Ayopd Ttou Xpnuamiotnpiou AfQiov Kumpou. Amé 20 Ampidiou 2015, 1ox0el n via
KavovioTikiy Aogacn (KAM 379/2014 (wg £xel TpotroTroindei)) Tou XpnuatiaoTnpiou Adiwv Kdmpou, pe Bdan tnv
otroia To ZupBouAio Tou XpnuatioTnpiou armo@doios GTTWG KoTATdgEl Toug TiTAoug Tou EkBOTN oTnv EVAAAGKTIKA

Ayopd Tou XpnuaTiarnpiou Agiv Kitrpou.

AAAayég oTn Sour Tou ZUYKPOTRHATOG

Aev uTTpYav oTrolsadATTOTE aAAayEG aTV SOt} TOU TUYKPOTAKUTOG KATA TNV DIAPKEIR THS XPrOEWC.

AvegdpTtnTol EAeykTég

Aedopévng TS MENG ¢ péyloTng DIGPKEINS EPYAOIWY Twy vopipwy eAsykTwv TG ETalpeiag, Ba akoAoubnbei n
SiadIKagia ETIAOYAG VEWV VOUIHwY EAEYKTWY TTou TTpoRAETTeTal améd Tov Tepi EAeykTov Nopo 53(1)/2017 xat Tov
Kavoviopd EE 537/2014 tou Eupwirdikod KoivoBouAiou kal Tou ZupfBouhiou. To AloiknTiké ZupBoUAlo, GoTepa amd

eiofiynan tn¢ Emrpotic EAéyxou, 8a utroRdhel oxerik TTpdTaon Slopiopol VEWV VOMIPWY EAEYKTWV 0T Mevikn
Zuveleuon.

Me evToAr} Tou AloiknTikou Zuupouhiou,

Adan;inco Secretarial Limited
[papuariag

Aepeadg, 24 Amrptiiou 2018
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AHAQZH TON MEAQN TOY AIOIKHTIKOY £YMBOYAIOY KAl TON
YMNEYOYNQN THZ ETAIPEIAZ INA TH ZYNTA=H TQN ENOINOIHMENQON

OIKONOMIKQN KATAXTAZEQN

Tupewva Pe 1o Gpbpo 9, eddgia (3)(y) kal (7) Twv Tepi Twv MpoUToBégewv Aiagpdveiag (Kivntég Agieg Tpog
Aarpaypdreuon o Pubuilouevn Ayopd) Nopou Tou 2007 (o 'Nopog'), epei Ta péAn Tou AloiknTikod Xupfouliou Kal
0 UTTEUBUVOG VIO TIG EVOTTOINHEVES OIKOVOUIKES KATOoTAoEIG TnG Lordos Hotels (Holdings) Public Limited (n "Etaipeia)
yia T Xprion ou £Anée oTig 31 AekepPpiou 2017, emBefaitdvoupe 6T, e€' 6owv yvwpifoupe:

(Q) ol ETAOIEG EVOTTOINUEVES OIKOVORIKEG KATAOTAOEIG TOU ZUYKPOTHHOTOG Ol OTToiEG TTapoudidfovTal oTig CeAideg 17
HEX P! 68:
(i) karapTioTnkav cUPEWva Ke Ta AlEBvr] MpoTUTTA XpNPATOOIKOVOUIKIG Ava@opdg 61w autd UIoBeTiBnKav atréd tnv

Eupwrtraikry Evwan, kol cUUewva We TIg Blatdgelg Tou dpBpou 9, eddpio (4) Tou Ndpou, Kai

(ii) TapExouv aAnBivry Kai SiKain EIKOVA TWV TTEPIOUCITKWY OTOIXEIWVY KOl UTTOXPEWCEWY, TNG DIKOVOUIKAG KaTdaTOONg
Kar Tou képdoug 1y {npidg g Lordos Hotels (Holdings) Public Limited kar Twv eTaipeiwy TTou TreptAapBdvovtal aTig
EVOTTOUEVEG OIKOVOUIKEG KATAOTAOEIG WG OUVOAO Kall

(B) n Evomoinuévn ‘ExkBeon Alaxeipnong Topéxel dikain avaokomnon Twv efeAifewv Kal Tng amoédoong Tng
ETIXEiPNONS KOBWGS Kal TNG o1Kovouikig katdoTaong g Lordos Hotels (Holdings) Public Limited kol Twy eTaipeiwy

TToU TTEPIAGPBAVOVTAl OTIC EVOTTOINUEVEG OIKOVOMIKEG KATOOTACEIS WG aUvolo, padi pe Teplypal Twv KupldTtepwyv
KIVOUVWY Kal aBeBAIOTHTWY TTOU QVTINETWTTI{OUV.

MéAR Tou Alolxnnxfw ZupBouliou
- L
R S R T S Pt R T s ioos | o R r oo Tdakng I'. Kupiakidng - Mpdedpog

AnuniTpiog I A6pdog - AvTiTpoedpog

ewpylog K. Adpdog
Mdpiog KAnpidng

AAEEavdpog MaBpinAidng

-...AdwvIg HAlat

Nepeoodg, 24 Amrpihiou 2018
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‘Ex0eon AveidptnTou EAeykTi

Mpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited

‘Ex8eon e1ri Tou EAéyXou Twv Evotroinpévwy Olkovopikwv KataoTdoewy

Fvwpn

‘Exoupe eAEyEel TIG EVOTTOINUEVES OIKOVOUIKES KaTtaaTdgelg Tng Lordos Hotels (Holdings) Public Limited (n 'Etaipeia’)
Kal Tng BuyaTpikAg Tng ('To ZuykpdTnua'), ol otroieg Tapouadidfovral oTiG CeAideg 17 péXpl 68 kal o1 OTToiEg
atoteAoUvVTal OTmd TNV EVOTTOINUEVR KOTAOTAAn Xpnuatoolkovopikng Béong omig 31 AekepBpiou 2017, Tig
EVOTTOINMEVEG KOTAOTACEIS QTTOTEAECHATWY KAl AOITTWV OUVOAIKWY 008wV, PeTaBoAwv kabaprig BEaNG Kal TAHEIAKWY
pPoOWYV TNg XpAoews TTou EANZE Tnv nuepopnvia autd, Kabwg Kat TEPIANYN ONHAVTIKWY AOYIOTIKWY TTOAITIKWY KO
ONMEIWOEIS OTIG EVOTTOINMEVES OIKOVOUIKES KOTOOTAOEIG.

Katd tn yvidun Hag, ol CUVNUMEVES EVOTTOINUEVEG OIKOVOUIKEG KaTaoTAoeig divouv aAnBiviy koi dikam €kéva Tng
EVOTTOINKEVNG XpnHaToolkovoulkhis Béong Tou Zuykporiuarog omg 31 Aekeufpiou 2017, kal Tng EVOTTOINMUEVNG
XPNHOTOOIKOVOUIKAS TOU ETIBOONC KAl TWY EVOTIOINUEVWY TOHEIOKWY POWV TOU yia T Xprion Tou EAnge Tnv
nuepounvia autr oUPQWva Pe Ta Aliebvry NpoTuTTa XpnuaToolkovopikrig Ava@opds (AMXA), émwg autd uloBeTidnkav
armd Tnv Eupwraikh ‘Evwan kai Ti§ amraitiaelg Tou epi ETaipeidv Nopou tng Kdtrpou, Keg. 113.

Bdon MNvapung

O éheyxog pag €xel OlevepynBei olugpwva Pe Ta Aigbvr) MpdTutra EAEyxou (AME). O1 euBlveg pag, pe fdon autd ta
TPOTUTTQ, TTEPIYPAPOVTal TTEPAITEPW OTNV Trapdypago «EuBlveg Tou EAeykTh yia tov ‘EAeyxo Twv Evotroinuévwy
Orwovopikwy Kataotdoewv» ng £kBeong pag. Mapapeivaye avedptntol amd 10 TuykpoTnpa Kab' 6An Tn didpkeia
Tou dlopiopol pag, oGpgwva pe Tov Kwdika Agoviohoyiog Aoyiatwy, Trou exdidetal ammd 10 AleBvEég ZuupouAio
Meotdmmwy Aeovtoloyiag yia EmayyeApaties Aoyiotés (Kwdikag AZMAEA), kai TI¢ ammaitigelg deovroloyiag trou
OxeTifovial PE TOV EAEYXO EVOTTOINMEVWY OIKOVOUIKWY KaTaoTdoewy otnv KUTrpo Kol £XOUHE GUUHOPPWBET LE TIG
GAAeg euBlveg deovrohayiag, TTou atroppéouv amd TI amaITAOEIS auTéS kal Tov Kwdika AZMAEA. MoTtevoupe 6T Ta
EAEYKTIKA TEKUAPIO TTOU EXOUNE OTTOKTAOE! Eival ETTOPKE Kal KATGAANAQ yia va atroTeAEGouv BAar yia TNV EAEYKTIKNA

HOgG YVLOUN.

Kupia 8épata eEAEyXou CUPTTEPIAQHBAVOUEVIV TWVY ONUAVTIKOTEPWY KIVEUVWYV oUsIwSWYV avaKpIfeiwy, TTou
TEPIANAUBAVEI EKTIHWHEVOUG KIVEGVOUG OUTIWOWY avaKpIBEIWY TTOU o@eiAovTal OE aTTdTn

Ta kUpia Bépata eAEyXOU €ival EKEiva TTOU, KOTG TNV €TTAYYEAUQTIKN HOG Kpion, ATav eg¢éxouaag onuaaciag otov
EAEYXO TWV EVOTTOINHEVWV OIKOVOUIKWV KATACOTACEWY TG TREXouoag TepIddou. Ta Béuara autd £xouv eCeTaaTel OTO
TAQICIO TOU EAEYXOU TWV EVOTTOINWEVWY OIKOVOUIKUWIV KATAOTACEWY WG gUvoAo, yia Tn Siapéppwaon TNG yVWHNG Pag
ETTT QUTWIV KON DEV EKPEPOUE EEXWPIOTH YVWIHN OXETIKA UE QUTA TO BEpATA.

MéEAN AotknTikod Zuppouhou Xplotng M. XpLotogopou (Avmtepoq EKTEAEOTIKGG ZUpBOLAG), EAeUBEpLog N. dAinou, Nikog I Kuptakidng, Nikog A Mamakuplakow, ABwg XpuodvBou,
Kwortag MNwpkdatgng, Avtwvng Tahutng, Navo Manadonouiog, Mieprs M. Mdpkou, Nikog XapaAdurioug, Nikog Znavou&r]c, Mapia NaoyaAn, AAEEr]c AyaBorAEoug, AANG XpLoToSouAiSnG,
Xplotakng lwdawou, Navikog Nanapyani), Xplatog Hunmpopkt&r]c Mwpyog Maptidne, Kerry Whyte, Aubiptor lewpylou, ¥plorog NwsJ\Eouq Anprtpng Nananepuwiéouc, Avdpéag Avbpeou,
Arékoc NarakeEaudpou, Mupyog NavieAlsng, Navaywwta Baywavod, Ayng AyaBoriéous, Maotey Xawdfiaataalau, Kompos luwawibne Ndwng Topavdg, Kuptdkog BAayog, Mdawng Aswvidou

MUXaAAKNG XpLatogdpou (Emitpog MpdeSpog) 11

H Deloitte Limited etvau etapela-perog tng Deloitte Touche Tohmatsu Limited (“DTTL" 3, pLag SWTKAG etawpeiac meploplapévng eubivng eyyeypappévng oto Hvwpevo Baaielo, tng onotqg oL
eTalpeleg-pEAn elvat Eexwplotsc KawL QUEEAPTINTEC £TALRIKEG OVTOTNTEG, NApakaAoUpE OTw ETLOKEPBELTE TNy LOTOOEASa www.deloitte.com/about yia AemTopepd MEpLYpagr| TG vopLkAg Soprg

TG DTTL KAt Twv ETAPEUDV-HEAWY TG
H Deloitte Limited elval 161wtikr etaipeia eyyeypapuévn atny Kunpo (Ap. Eyypapric 162812). Tpagela: Aeukwola, Aepeads, Adpvaka

Member of Deloitte Touche Tohmatsu Limited



Deloitte.

‘ExkO@eon AveldptnTou EAeyKkT (OUVEXEIX)

MNpog Ta MéAn Tng Lordos Hotels (Holdings) Public Limited

Exriunon gdAoyng aliag yns kai kripiwv

Kipio Bépa eAéyyou

H extipnon tng evAoyng aiag Tng yng Kal KTipiwv givat
KUpIO B eAéyxou Adyw Tou OTi N yn Kal Ta KTipla Tou
ZUYKPOTHUATOG atroteAolv TO ONUAVTIKOTEPO
TEPIOUTIOKO OTOIXEID OTNV  EVOTTOINUEVN KatdoTaoh
XPNMATooIKOVOUIKAG Béong oTig 31 Aekepppiou 2017 kal
AOGYW TNG UTTOKEINEVIKATNTAG TIOU EUTTEPIEXETAI OTNV
eKTIMNGNR TNG €EUAoYNG agiag Touc.

H yn kai Ta kTipia Tou ZuykpOoTApATog amoTeAouvTal atrd
10 TTapabaidooia Eevodoyeia Golden Bay otnv Adpvaka
kol Golden Coast otov Mpwtapd. H agia tng yng kai
KTIpiwv TOu Zuykpotrjpartog otig 31 AekepBpiou 2017
avepxétav ara €80.727.735 kai amoteholoe 10 85% TNng
OUVOAIKAG  aiag Twv TIEPIOUCIOKWV OTOIXEIWY TOU
JUYKPOTHHATOG.

MepioOOTEPEC TTANPOYOPIEG OXETIKG HE TIC HEBODOUG
ekTignong TS elhoyng afiag TG yng Kai KTIpiwy Tou
ZUYKPOTHHATOG yVWOTOTTOI0UVTAI OTNV ChuEiwon 156 Twv
EVOTTOINUEVWY OIKOVOHIKWV KATAOTAOEWV.

H AoyiaTikA TTONITIKA TOU ZUYKPOTAUATOG OXETIKA HE TNV
ekTignon g elAoyng agiag TG yng Kol KTIpiwy
TIOPOUCIGZETAl OTNV ONuEiwon 2 Twv EVOTTOINUEVWY
OIKOVOUIKWY KATAOTATEWY.,

Nwc o EAeyyog eéTaoe To KUpIo BEpa eAéyyou

O1 eAeYKTIKEG HOG SIABIKATIEG TXETIKA UE TNV EKTIUNON TNG
glhoyng agiag TNG yng Kal KTipiwv TrepIeAGuBavay HETagy
GAAWV Ta akdAouba:

~ EmBewprjoape TN yn Kal Ta KIipIa YE OKOTTO va
0€I0AOYATOULE TNV QUOIKH TOUG KATACTOOT.

- Karavorioaue v diadikacia ektipnong tng edAoyng
agiag TNG yng Kal KTipiwv.

- EWIKOIVWVHOOME HE TOUG ETTOYYEAUQTIEG EKTIUNTEG KAl
0€IOAOYICOUE TA TTPOCOVTO KOl TNV EWTTEIpI TOUG HE
OoKOTTO Vo EMIRERAIICOUNE TNV EYKUPOTATA TNG EKBEONG
amotipnang. EmimpooBeTa, eAéyéape Katd Téoo ol
EKTINNTEG Efval avegapTnTol aTrd TO ZUYKPOTNHHA.

- Zmv mo Tpéoparn EkBEon amoTiunong Trou
Sievepyrienke aTic 31 AekepBpiou 2016 XpnOIHOTIOIGOLE
mv egadikeupévn opdda pog HE epTTEIpia g BEpara
EKTIMACEWY yia TNV agloAdynaon Twv peBSdwv ekTiunong
Kal  TNG  KATOAANAOTNTOG Twv  TTAPAUETPWY KAl
TapadoxwWy TToU XPNOoIUOTToIBNKAY Yia ToV UTToAOYIoHS
NG eUAOYNG agiag TNG yng Kal KTIpiwv.

- ZUykpivode TO TOOG TIOU  TTAPOUCIAZovVTal  OTIG
EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG HE TIG TEAEUTAIEG
EKBETEI EKTINATEWY AVEEGPTNTWY EKTINNTWY.

- Emavagiohoyfioode TNV KOTAAANASTATG  TNG
peBoSoAoyiag TToU XpnoIpoTToiNCaV yia TNV EKTIiUNCN Ol
ave€dpTNTOl EKTIUNTEG KABWG KAl TIG TTApadoxEg Tou
xpnotuotroiiénkayv aTig 31 Aekepfpiou 2016. E§eTdoTnKE
gmiong Kot OGO ol TapadoxEg TTou XPnalgoTroinénkav
yia To 2016 e§akoAouBolv va Igxuouv Kal yia 10 2017.

- EAéyEape TIG ONPAVTIKEG AOYIOTIKEG TTONITIKEG OTIG
EVOTTOINUEVEG OIKOVOUIKEG KOATOOTAOEIG OXETIKA HE TNV
£KTiUNON Trig e0AoYNG agiag TNG yNG KAl KTIPiv.

- EMéyEope TIC  OXETIKEC  YVWOTOTIOIRTEIS  OTIG
EVOTTOINMEVES OIKOVOUIKEG KATAOTAOEIG QVOPOPIKA HE TNV
EKTIUNON TNG €0AoyNG agiag TNG yNg Kol KTIpituv.
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Avagopd oe AAAEG TTANPOYOpPIES

To AloiknTiké ZupBoUAio eival uTTEGBUVO yia TIG GAAeS TTAnpogopieg. O GhAeg TTAnpoopieg atrotehoUvial amo TIg
TANpoYopiec Tou TmepidauBavovtar oty ExBeon Etaipikig AlakuBépvnong kai Tnv Evotroinuévn ‘Ek@eon
Alaxeipiong, aAAd 6ev TTEPIAGUBAVOUV TIC EVOTTOINKEVES OIKOVORIKEC KATAOTAOEIG KAl TNV EKBECT EAEYKTR ETTI QUTWV.

H yvlun pag emmi Twv €VOTTOINUEVWY OIKOVOUIKWY KATOOTGOEWY Bev KaAUTITEl TIG AAAEG TTAnpogopieg kal dev
EKQEPOULE OTTOIOBHTTOTE CUNTTEPATUA SINTPAAIGNS ETTT AUTWY.

IXETIKA HE TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWYV KATAOTACEWY, N EUBUVN pag eival vo SI0BGOOUHE TIS GAAEG
TANPOPOPIES, TTOU QVaPEPOVTAI TTAPATTAVW, ETAI WOTE va agloAoyrjgoupe, KaTd Tégo auTég dev cuvadouv ouoiwdug
ME TIG EVOTTOINUEVES OIKOVOUIKES KOTOOTAOEIS 1) HE TN YVWION TTOU £XOULE OTTOKTAGCEI KaTd T SIAPKEIQ Tou EAEYXOU, 1y
Olagaivetal va gival ouoIwdwe eoPoAPEveS. Edyv, He Bdan Tig SiadIKagieg TTOU £XOULE TTPAYUATOTTIONOEI OXETIKA HE
TIS GAAeS TTANPOOPIEG TTOU £XOUUE TTOPOAGBEl TIpIV TRV nuEpodnvia tng £kBeong Tou avedpTnTou EAEYKTH,
CQUUTTEPAVOUNE OTI UTTAPXEl OUCIDDEG OQAANO O QUTEG TIC GAAES TTANPOQYOPIES, EINOOTE UTTOXPEWHEVOL Vva
AVOPEPOULE TO YEYOVOG auTO. Aev EXOUE VO Qva@EépPouE TiTroTa 111 auTou.

EuBuUveg Tou AlolknTikoU ZupBouAiou Kal Twv uTTeUBuvwWY yia 8éparta SiakuBépvnong yia Tig Evotrompéveg
Oikovoikég KaraoTdaoeig

To AloiknTiké ZupBoUAIO gival UTTEUBUVO Yia TNV KATAPTION TWV EVOTTOINHEVWY OIKOVOHIKWYV KATAOTAOEWY Trou divouv
oAndivry kai Sikain eikéva olUpgwva pe Ta AigOvr Mpdtua XpnuatoolkovopikAg Avogopdg, OTwg autd
uioBeTrABnNKav amd v Eupwmaikr ‘Evwaon kol Tig atraitioelg Tou mepi Etaipeiiov Népou tng Kdrpou, Keg. 113, kai
yio eKeiveg TIG SIKANIGEG eowTepIKOU eAéyxou TTou To AloiknTikd ZupBouAio kaBopidel w¢ amapaitnTeg, WOTE VA
kaBioTatal Suvath N KaTAPTION EVOTTOINUEVWY OIKOVOUIKWY KATOOTACEWY amaAAaypévwy atmd ouoiwdeg o@dipa,
ogelhduevou eite o amdrn eite o AdBog.

Katd tnv KatdpTion Twv EVOTTOINUEVWY OIKOVOUIKWY Kataotdoewy, 1o AloliknTiké ZupBoUAio ival utredbuvo va
aflohoyrioel TNV IKavoTNTA TOU ZUYKPOTAMOTOS VO QUVEXIOEI WG auveXIZOUEvn dpacTtnpidTNTA, YVWOTOTIOIWVTOG,
6mou auTd KpIVETAI ATTaPAiTNTO, BEUATA TTOU TXETI(OVTAI UE TN OUVEXITN TG SpactnploTnTag Tou TUYKPOTHHOTOG Kal
TNV UIOBETNON TNG APXNAS TNG TUVEXIZOHEVNG DPaaTNPIOTNTAG, EKTOG GV TO AloiknTiké ZupBoUMo TTpoTiBeTal, EiTE va
BEcEl TO ZuyKpOTNHa O ekkaBdpion 1 va Tadoel TIS SpacTnEIoTNTEG, 1] 6Tav BEV €XEl PEGNIOTIKEG EVOANOKTIKEG
ETTIAOYEC AT TO VO TIPOXWPNOEI OE QUTEG TIG EVEPYEIEG.

O1 utretBuvol yia Béuata diakuBépvnong eival uTreUBuvol yia Tnv eTBAewn TnG dIdIKAGIAg XPNHATOOIKOVOIKIG
ava@opPdg TOU ZUYKPOTAHATOG.

EuBlveg Tou EAeykTn yia Tov ‘EAeyxo Twv Evotroinpévwv Oikovouikwy KartaoTdoewy

Or otéxol pag, eival va OTTOKTHTOUHE AgAoylopévn JIQO@AAION yia TO KATG OGOV Ol EVOTTOINUEVEG OIKOVOHIKEG
KATOOTAOEIS 0TO TUVOAO TOUG Eival QTTOAAQYHEVEG ATTO OUCIIDES OQAANA, OQEIAGUEVOU EiTE OE amTATN EiTE 08 AdBog
kol n ékdoon £kBeong eAeyKTr n omoia va TepIAaUBdvel TN yvwun Jag. Achoyiopévn Biac@dAion ouvioTd uynAol
BaBuol dloo@AAIan aAAG OXI eyyunan OT1 0 EAeyX0¢, OTIWG AUTOG TTpayuaToTroienke pe Bdon Ta AME mdviote 8a
evrotridel éva ouoibdeg ogdhua 6Tav autd uTTApxel. ZQAApara Suvatal va TrpokUWouyv €iTe ammd armrdrh, eiTe amd
AMiBog kol Bewpolvtal oucidn edv, pegovwpéva 1 08poioTikd, Ba pmopolde eUAoya va avapevotav 6T Ba
ETINPEGCOUVY TIG OIKOVOUIKEG QTTOQACEIS TWY XPNoTWY Tou AfeBnkav Ue BAon auTEG TIG EVOTTOINMEVES OIKOVOUIKES
KATOOTATEIG.
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EuB0veg Tou EAeykTh yia Tov ‘EAeyXo Twv Evotroinpévwyv OIkovopiKwy KataoTdoewy (OUVEXEI)

Q¢ pépog evoc eAéyxou olppwva e Ta AME, aokoUpe emayyeAuaTikh kpion kai SlaTneoUue £TTayyeAparniké
OKETTTIKIOPO KaB' OAn TN didpKeta Tou eAEyxou. ETiong:

o AvayVWPIJOUPE Kal OEIOAOYOUME TOUG KIVDBUVOUG VIO Ouaiiddn OQAAPOTO OTIG EVOTTOINUEVES OIKOVOMIKEG
KOTAOTAGEIC, TTOU OQEiAOvTal EiTE OE aTTATN £iTE 0 AABOG, OXEDIAOUNE KOl EQUPHOJOUME EAEYKTIKEG DIDIKACIES,
0l OTTOIEC AVTATTOKPIVOVTAl GTOUS KIVBUVOUG auToUG Kai AapBAVOUPE EAEYKTIKG TEKpRPIQ, TO OTToid Efval ETTAPKN
KOl KOTAMRAQ yia va atroteAégouv T Bdan TG yvwung pag. O kivduvog pn eviotriouol evog ougiwdoug
OPAANATOC, TTOU OQEINETAI OE OTTATN, €ival MEYaAUTEPOG ammd autdv TTou ogeiletal ge AdBog, Adyw Tou OTI n
aTmrdTn uTTopEl var TIEPIAGURAVE! oupTTaIYViO, TTAOOTOYPOQID, EOKEHNEVEG TTapaAeipelg, Weudeic OnAwoElg A Ty
TTAPAKANWN TwY BIKAIDWY ECWTEPIKOU EAEYXOU.

» KatavooUpe TIG SIKAIBEG £0WTEPIKOU EAEYXOU TTOU Efval OXETIKEG HE TOV €AEYXO, TTPOKEINEVOU va OXEDIATOULE
eAEYKTIKEG BlodIKaoieg TTou gival KOTAAANAEG UTTO TIG TIEPITTACEIG, GANG OXI HE OKOTTO TNV EKQPACN YVWHNG ETT
NG OTTOTEAEOUATIKOTATAS TWVY SIKAIGWY ECWTEPIKOU EAEYXOU TOU ZUYKPOTIUATOS.

e Afl0AoyOUPE TNV KOTOAANAGANTA TWY AOYIOTIKWV TTOMITIKWY TTOU XPNalpoTroIfdnkay Kal Tou ASAOYIGUEVOU Twv
AOYIOTIKWY EKTIHATEWY KO TWY OXETIKWY YVWATOTIOICEWY TTOU £yIvav atrd To AlolknTikG ZupBoUuAio.

e TUMTTEPQIVOUNE Yia TNV KATaAANASTATO TG Xpriong amd 10 AloIKNTIKG ZUMBOUAIO TNG ApXNG TNG CUVEXIGOMEVNS
JpagTnpIoTATAG Kal, HE PAON Ta EAEYKTIKA TeEKApia TTOU QTOKTABNKAvV, KATd TT6COV UTTApXEl ouciwdng
aBeRAIOTNTA TTOU VA OXETIETAN WE YEYOVOTA 1) OUVBrKEG TTou va umrodnAwvouv Tnv Utrapén oudidoug
aReRAIOTATAC, TTOU EVBEXETAI VA QYAVEPWICEI GNUAVTIKA AUQIBOAIN WG TTPOG TNV IKAVOTATA TOU ZUYKPOTAKATOG va
OUVEXIOEI WS OUVEXIJOMEVN BpaaTtnpiétnTa. Edv gupmepdvoupe 611 ugioTaral oudiwdng apeBaidtnta, eipaote
UTTOXPEWMEVOI OTNV €KBEDH WG Va ETICUPOUNE TNV TTPOGOXI| OTIG OXETIKEG YVWATOTTOINOEIG OTIG EVOTTOINUEVES
OIKOVOWIKEG KATAOTAOEIS, f EGV TETOIEG YVWOTOTTOINCEIS EIVOI AVETTOPKEIG, VO TPOTTOTTOITOUHE Th yvWun Jag. Ta
CUUTIEPGONATE pag Bacifovial OTa EAEYKTIKG TEKUAEIQ TTOU QITOKTAONKAY PEXP! TV nUEpounvia g ékBeong
EAEYKTA. QOTO00, HEANOVTIKG YEYOVOTA 1} GUVBIKEG EVIEXETAI VO EXOUV WG ATTOTEAEGUO TO ZUYKPOTHHA va TTaUTE
VO AEITOUPYET WS CUVEXICOPEVN BpaaTnpIOTNTO.

o AfloAoyoUUe TN CUVOANIKA TTapouaiacn, SoPA Kol TTEPIEXOHEVO TWV EVOTTOINUEVWY OIKOVOUIKWY KOTAOTACEWY,
CUUTTEPIAOUBOVOMEVIOV TWV YVWOTOTTOINCEWY, KAl KAtd TG00 Ol EVOTTOINUEVEG OIKOVOUIKEG KATAOTAOEIG
QVTIKATOTITPI{OUV TIG CUVAAAQYES Kal YEYOVATA e TPOTTO TToU va ETTITUYXAVETaE N aAnBivr] Kai Sikain glkéva.

o AOUBAVOUUE E€TTOPKA KO KATAANAQ EAEYKTIKG TEKUAQIO QVOQOPIKA HE TIG OIKOVORIKEG TTANPOQYOPIES TWV
OVTOTHTWY | ETTIXEIPNHATIKOV SpaoTNPIOTATWY EVTOS TOU ZUYKPOTAHATOG VIO VA EKPPETOUME YVWUN ETT TWV
EVOTTOINUEVWY OIKOVOUIKWIV KataoTdoewy. Eiyaate umeuBuvol yia Tnv koBodrynon, eTiBAEWn Kal eKTEAEON TOU
EAEYXOU TWV EVOTTOINUEVWY OIKOVOUIKY KATAOTAGEWY. MapopévoupEe aTTOKAEIGTIKG UTTEUOUVOL YIa TNV EAEYKTIKN

HOG yvuIun.

MeTo€0 GAAWY Bepdtwyv, KOIVOTTOIOUME OTOU¢ UTelBuvoug yia Bépata SiakuBipvnong BEpara OXeTIkA HE TO
TTPOBAETTOMEVO  TIEBIO Kl XpovoSIAypappa Tou EAEyXOU KOl ONpaVTIKE  EupApara amd  Tov  £AeyXo,
GUHTTEPINGUBAVOUEVWY TUXOV ONUaVTIKWV EAAEIWEWY OTIG DIKMDEG ETWTEPIKOU EAEYXOU, TTOU EVTOTTIOQME KATA TN
O1dpKeEI TOU EAEYXOU HOG.

ETiong, TTapéXoups aToug UTreUBuvoug yia BEuata SiakuBépvnong SrAWan 6T1 EXOUHE CUNHOPQWBOET UE TIG OXETIKEG
araItAgelg Seovrohoyiag Trou agopolv aTny avefaptnoia uag Kal KoIvOTToloUpE O auTd OAEG TIC OXECEIS Kal AAAa
BépaTa TTou pTTopei elAoya va BewpnBei 6T eTTnpeddouy TRV avegapTnaia Pag Kal, 6TTou Eival EQAPUOOIYO, T OXETIKG
METPa TTpOCTACIAG.

Ao TO Bépara Trou KovoTToIfBnkav oToug umelBuvoug yia Bépara SlakuBépvnang, kaBopiloupe ta BEpara TTou

£XOUV TN HEYOAUTEPN ONUOCIa OTOV EAEYXO TWV EVOTTOINWEVWY OIKOVOUIKWY KATAOTAOEWY TNG TpEXOUTQAS TTEPIGDOU
Kal, wg €k ToUTOU, Elival Ta KUPIa BEPATO EAEYXOU.
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‘Ex9eon e1ri AAMwv Nopixwyv kal KavovioTIKwv ATTaITAoEwY

TUpewva Pe TIG OTTAITATEIS Tou dpBpou 10(2) Tou Kavoviguol tng Eupwmaiki¢ Evwang (EE) api8. 537/2014,
TTOPEXOUHE TIG TTIO kATW TTANPOYopieg atnyv ExBean AveldaptnTou EAeykTH, ol omroieg amairolvTal ETITTPOO0ETa aTrod
TIG aTrAITACEIS Twv AleBvwv MpoTUTwy EAEyxou.

Aiopiods rou EAeykrt) kai MNepiodog Aiopiouod

AIOPIOTAKOME VIO TTPWTN POPA WG EAEYKTEG TOU ZUYKPOTAUATOS To £T0¢ 2008 amd 1o AloiknTiké ZupBoUAio Tng
Eraipeiag. O Sloploydc pag OVAVEWVETAl ETNCIWS UE WAQIOPD TWV PETOXWY Kal QVTITTPOCWTTEUEl HIO GUVOAIKK
mepiodo adIGAEITTNG TTaPOXAS EAEYKTIKWY UTNPEdIv 10 €Twv Kal KaAUTITEl TIG TEPIGdouUg TTou éAngav oTmig 31
AekepBpiou 2008 péxpi Tig 31 AekepBpiou 2017,

Zuvoxn ¢ mpooBemg ExkBeanc mpog v Emirpor EAéyxou

EmiBeRaItuvoupe OTI N yvwun JOg ETT TWY EVOTTOINUEVWY OIKOVOUIKWV KATAOTACEWY N OTTOIA EKPEPETAI OE QUTHYV TNV
ékBeon, ouvadel pe TNV TMPOOBETN €kBeon pag otnv Emitpor EAéyxou Tng Etaipeiag trou €xer ekdoBei oTig 19
Atrpihiou 2018 olUppuwva Ue To 4pbpo 11 Tou Kavoviapou Tng Eupwraikrg Evwaong (EE) apiB. 537/2014.

lapoxn Mn EAeykrikwv Ymnpeoiwy

AnAhwvoupe 611 Bev TTapEiXAUE [N EAEYKTIKEG UTTNPETIES TToU oTrayopedovial aUpugwva Pe To dpBpo 5 Tou Kavovicpou
g Eupwtraikig ‘Evwong (EE) api8. 537/2014 kai 1o dpBpo 72 Tou mepi EAeykrwv Nopou tou 2017. Etiong dev
UTTAPXOUV [N EAEYKTIKEG UTTNPECIEG TTOU £XOUV TTAPACXEDEI aTTd £UdG TTPOG TO ZUYKPOTNHA, OI OTToieg dev €Xouv
YVWOTOTTOINGEI OTIG EVOTTOINKEVES OIKOVOUIKES KATACTAOEIG 1] aTnv Evotroinuévn ‘ExBeon Alaxeiptong.

AMa Nopikd Oépara

ZUupwva YE TIG ETITTPOOBETEG amaIThoEelg Tou Trepi EAeykTwdv Ndpou Tou 2017, ava@EpPOUNE Ta TTIO KATW:

o Katd Tn yvbpn pag, pe Baon Tig Epyaciec Tou éyivav kard T Sidpkela Tou eAéyxou pag, n Evotroinuévn ‘ExkBeon
Aloxeipiong, €xel KOTAPTIOTEl TUUQWVA JE TIG OTTAITACEIS Tou Trepi ETaipeiwv Nopou tng Kitrpou, Keg. 113 kai ol
TTANPoYopieg TTou divovral oTnyv EKBETN aUTH GUVADOUV E TIG EVOTTOINMEVEG OIKOVOHIKEG KOTAOTATEIS.

¢ Me Bdon 1N yvwon Kol SUNQWVO JE TNV KATavonon TngG ETTIXEIPNONGS Kal Tou TEPIBAAAOVTOG TOU ZUYKPOTANATOS
TIOU OTTOKTAGAUE KOTA TOV EAEYXO EVOTTOINUEVWYV OIKOVOUIKWY KATAGTGOEWY, EIHOATE UTTOXPEWHEVOl va
OVAPEPOUPE EGV £XOULE EVTOTTIOEI OUCIWDEIS avakpifelies atnv Evomroinuévn ‘ExkBeon Alaxeipiong. Aev £xoupe va
AvVaQEPOUE TiTTOTA ETT QUTOU.

o Katd Tn yvwiun pag, e BAon TIS Epyaagieg TTou Eyivav kaTd Tn SIGPKEIQ TOU EAEYXOU HOG, TO TTANPOQOPIAKA OTOIXE
NG €kBeang eTaIPIKAG dlakuBEépvnong, Tou TTapouaidfovral cUPQWVA PE TIG ATTAITATEIS TWY UTTOTTapaypagwy (iv)
Kai (v) Tng TTapaypdgou 2(a) Tou ApBpou 151 Tou Trepi ETaipeitov Népou tng Kutrpou, Keg.113, £xouv KaTapTIOTE
oUpQwva UE TIG OXETIKEG amaiThaEel Tou Trepi Etaipeiwv Népou tng Kumpou, Keg.113 kal guvadouv pe Tig
EVOTTOINMEVEG OIKOVOMIKEG KATAOTAOEIG.

o Kard Tn yvioun pog, Ye Bdon TG epyadieg Tou éyivav Kata Tn SIGPKEIR TOU EAEYXOU HaG, £XOUV TTAPOOXEBEI oTnv
OdfiAwon eTaipikAg diakuBEpvnang OAa Ta TTANPOPOPIaKE CTOIXEIG TTOU avagEépovTal aTIg uTToTrapaypdgoug (i), (ii),
(iii) kan (vi) TN Tapaypdgou 2(a) Tou ApBpou 151 Tou Trepi ETarpeiiov Nopou tng Kdtrpou, Keg.113.

o Me Bdon Tn yvwon Kal oUPQWva PE TNV KOTAvOnNon Tng ETTIXEIPNONS Kal Tou TTEPIBAAAOVTOG TOU ZUYKPOTAUATOG
TTOU QTTOKTACOHE KATG TOV EAEYXO TWV EVOTTOINUEVWY OIKOVOUIKWY KATOOTGOEWY, EIHOCTE UTTOXPEWNEVOL va
AVaPEPOUPE €0V EXOUUE EVTOTTIOEI OUCIWDBEIG avakpiBeles oTn dAwon eTaipIkAg BIAKUBEPVNONS GO0V agopd Ta
gTolxgia Tou agopoulv TIg uTToTTapaypdeoug (iv) kai (v) Tng Tapaypdgeou 2(a) Tou ApBpou 151 Tou TTepi ETaipeiwv
Néuou 1ng Kutrpou, Keg.113. Agv £X0UUE va ava@EPoulE TIToTa ETTI auTOU.
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Deloitte

‘Exk@eon AveidpTtntou EAeykTh (OUVEXEIQ)

MNpog¢ Ta MéAn Tng Lordos Hotels (Holdings) Public Limited

AMAAo Oépa

AuTh n ékBeoT], TTEPINIUBAVOUEVNS KAl TS YVWIUNG, ETOINGOTAKE YIO TG PEAN TOU ZUYKPOTANATOG WG OWHA Kal HOVO
oUpewva WE T0 ApBpo 10(1) Tou kavoviopoU Tng Eupwrraikrg Evwong (EE) apiB. 537/2014 kai To apBpo 69 Tou
Tepi EAeykTidv Nopou Tou 2017 kai yia kavéva GAAo okotrd. Alvovtag auth Tn yvwun dev amodexopacTe Kal dev
avohapBdvoupe uBivn yia oTroIodTToTE GAAO OKOTIG | TTPOg OTToI0dITTOTE GAAC TTPOGWTTO OTr YVWON Tou oTToiou
auth n €kBeon duvatdv va TTEPIEABEL.

O guvETaipog avaBeang yia auTr Tnv avegdpTnTn EKBeon eAEyxou efval o K. INidvvng Aewvidou.

AoyiaTiig Kal Eyyeypappévog EAeyKTG
K MEPOUC KA YIa Aoyaplagud tTng

Deloitte Limited
Eykekpipévol AoyiaTég kai Eyyeypappévor EAeykTég

Aew@. Zipou Kutrpiavou 24
1075 Aeukwaia
KoTrpog

Agukwoia, 24 Atrpihiov 2018

16



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATASTAZH AMTOTEAEZMATQN KAI ACITQN

>YNOAIKON EZOAQON

[IA TH XPHSH MNOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

KUkAog epyaotwv
KbaTog TTwANBEVTWY

MiIkT6 KEPDOG

AAAa £00da

Képdog/ (nuid) amo eTTevdUoElg

‘EEoda DiaBeong

‘E€oda dioiknang

AM\a Asiroupyikd £€0da

KaBapd xpruaroolkovouikd égoda/(£€oda)
Mepidio amoteAeopdTwWyY cuvdedepEVNG ETAIPEING

ATroTeEAéOPOT TTRIV TN popoloyia
dopohoyia

KabBapo képdog yia T xprion
AoITTd guvoAIkd Egoda

Mood mou dev Ba avaraérvounBouly aro KEpSOS 1 (NI T& UETAYEVETTEPES
EPIOGOOUS:

Avatrpogapuoyr] oTnv ebAoyn agia yng Kai Kripiwv

ETTaveKTIUNG yng Kal KTIpiwy ouvOEDEPEVIG ETAIPEING

Xpéworn avaBaAAopevng popoAoyiag oTnv ETTAVEKTIENGN YNG Kal KTIpiwv
AvaBaAAGpEVn @opoAoyia GTNV ETTAVEKTIKNGN AKIVITWY GUVEEDEEVNG
graipeiag

AoiTé ouvolikd €00da yia Tn Xpron
SuvoAIKd £008a yid TN XpAon

KaBap6 képdog yia T Xpon ToU avaAoyei o&:
MeTo)0UG 180VOUCOG ETAIPEIUG
Mn eA£yXOoUOEG CUHHETOXEG

KaBapo képdog yra Tn Xprion
SuvoAIKd £é003d yio Th XpHon TTou avaAoyouV O€:

MeTdyxoug 1I80vouoag TaIPEING
Mn eA£yXOUTEG CULHETOXEG

ZuvoAIkd £go8d yid Th XpHon

KaBap6 KEpSOG avd PETOXI TTOU KATAVEHETUI OTOUSG HETOXOUG TNG
180vouaadg eTaipeiog (OevT)

SUVOAIKd £0080 avd METOXH TTOU KOTAVEUOVTO! OTOUG HETOXOUS TNG
180vouoag eTaipeiag (oevT)

Zny.

11
17

12

12,26

24

34

13

13

2017 2016

€ €
13.563.527  12.518.363
(6.558.265) _ (5.937.921)
7.005.262 6.580.442
57.876 40.396

351 (5.550)
(318.807) (305.469)
(2.301.108)  (2.268.576)
(1.147.178)  (1.046.579)
124.052 (185.730)
89.775 66.487
3.510.223 2.875.421
(435.870) (389.211)
3.074.353 2.486.210

. 3.541.034

" 954.266

(13.494) (651.867)
14.312 (102.302)

818 3.741.131
3.075.171 5.227.341
2.914.882 2.350.685
159.471 135.525
3.074.353 2.486.210
2.916.061 6.004.622
159.110 222.719
3.075.171 6.227.341
8.33 6.71

8,33 17.15

O oNUEIDOEIS OTIS aeAideg 211 péxpt 68 amoteAoly uvalGuTucTo LEPOC QUTWIV TWV EVOTTOINUEVWY OIKOVORIKWV

KATAOTACEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOMOIHMENH KATAZTAZH XPHMATOOIKONOMIKHX ©E2HX
2TIX 31 AEKEMBPIOY 2017

2017 2016

Inu. € €
MNEPIOYZIAKA ZTOIXEIA
Mn KukAo@OopOoUVTA TTEQIOVTIOKA OTOIXEIO
AKivnTd, £YKATAGTAOEIS Kal GOTTAIoHGG 15 83.648.752 83.832.595
Aula Treplouaiokd gToixeia 16 3.662 4.096
Emévduon oe cuvdedepévn eTalpEia 17 6.870.327 6.901.240
XpNUATOOIKOVOUIKG TTEPIOUGIOKG OToIXEIR aTnV edAoyn agia HEow Twyv
OTTOTEAETUATWY 21 7.540 7.189
Advela eioTTpaKTED 18 1.170.819 1.186.967

91.701.100 91.932.087

KukAo@opouvTa TIEpIOUTIOKA OTOIXEIX

ATtroBéuata 19 205.916 186.879
Eptropikd kol GAAa e10TTpaKTED 20 854.638 860.274
EioTrpakTéa atrd ouyyevikd pEpn 30 17.031 18.549
Advela £10TTPAKTEN 18 16.148 15.496
MeTpnTd KOl avTIOTOIXO UETPNTWY 22 1.916.797 2.342.080

3.010.530 3.423.278

ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 94.711.630 95.355.365

IAIA KEGAAAIA KAl YNOXPEQZEIZ

‘1310 ke@dAono Kol aTroBspaTiKd

MEeTOXIKO KEQAAQIQ 23 11.903.113 11.903.113
AMNa aroBepaTIKA 24 56.257.080 56.255.901
AtroBepatiké Mpogddou 7.633.808 5.769.200

75.794.001 73.928.214

Mn gAéyxouadeg GUUHETOXEG 34 4.274.469 4.157.359
ZUvoAo 15iwv KEQaAaiwv 80.068.470 78.085.573
Mn BpaxuTTpOBeOHEG UTTOXPEWTEIG

Aaveiouog 25 1.029.604 1.722.127

AVARAAAOLEVEG QOPOAOYIKEG UTTOXPEWOCEIG 26 10.853.453 10.827.962
11.883.057 12.550.089

Bpoayxumpo08sopeg UTTOXPEWTEIG

EpTtropikol kal dAAoI TIIOTWTES 27 1.613.797 3.600.123
Mood TTANPWTED OE CUYYEVIKG MEPN 30 149.565 136.536
TpamedIKEG UTTEPAVAAYEIG 22 249.383 -
Aavelouog 25 674.929 935.880
TPEXOUTES POPOAOYIKES UTTOXPELICEIG 28 72.429 47.164
2.760.103 4.719.703
ZUVOAO UTTOXPEWTEWYV 14.643.160 17.269.792
ZYNOAOQ IAION KEPAANAIQN KAl YNOXPEQIEQN 94.711.630 95.355.365

u 2018 1o AloiknTiké ZupPoUAio Tng Lordos Hotels (Holdings) Public Limited evékpive autég Tig

G KATOOTAOEIS Yia £€K300n. /

% il S T

'Ir‘]dK'n% . Kuplaxidng Anpl‘np,mg . Aépdog -
poe0pog / VTITTPOEDPOG

OI oNUEILCEIS OTIC TeNIBEG 21 uéxpl 68 ATTOTEAOUV QVOTTOCTTOOTO HEPOS QUTWIV TWYV EVOTTOINMEVWV OIKOVOUIKWOV
KOTAOTAOEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMOIHMENH KATAZTAXH METABOAQON KAGAPHZ OEZHZ
MA TH XPHZH MOY EAH=ZE XTIZ 31 AEKEMBPIOY 2017

‘1510 Ke@GAaia TToU avahoyolv OTOUC HETOYOUE TG

Eraipgiag
Mn
AMa EAEYXOUOEG
MeToxiké armroBsparikd  ATroBipaTiko OUUPETOXES
Ke@aAaio (Zny. 24) mpooiddou Zuvolo (Znu.34) ZgvoAo
Znp. € € € € € €
Y1roAoro tiv 1
lavouapiou 2016 11.903.113 52.601.964 4.118.699 68.623.776  3.982.840 72.606.616
ZuvoAIKa écoda
KaBapd kEpdog yia Tn
xprion - - 2.350.685 2.350.685 135.5625  2.486.210
NoITrd ocuvoMKd Ecoda
yia TN XpAan - 3.653.937 - 3.653.937 87.194  3.741.131
ZuvoMhayég pe
HETOXOUG
Mepicuarta 14,34 - - (700.184) _ (700.184) (48.200) _ (748.384)
YtréAornro oTig 31
Askepppiov 2016/
1 lavovapiou 2017 11.903.113 56.255.901 5.769.200 73.928.214  4.157.359 78.085.573
ZuvoAika é00da
Kabapé képdog yia Tn
xprion - - 2.914.882 2.914.882 159.471  3.074.353
NoITTé guvolikd Ecoda
yla TR Xpon - 1.179 - 1.179 (361) 818
ZuvaAAayég pe
HETOXOUG
Mepiopata 14,34 - - (1.050.274) (1.050.274) (42.000) _(1.092.274)
YtréAoitro oTig 31
AskepRpiou 2017 11.903.113 56.257.080 7.633.808 _75.794.001 __ 4.274.469 _80.068.470

ArmroBepariké Mpooddou
To amroBeyarikd Tpooddou TrepIhauBdvel cugowpeupéva kEpdn 1 {nuiEg TN ETatpeiag.

‘EKTaKTI QUUVTIKN EICQOPA

Ertaipeieg ou dev dlavépouv 70% Twv KEPBWY TOUg WETG TN Qopoloyia, OTMWG Tpocdlopijovtal amo Tov Trepi
Exrdktou Elogopdc yia Tnv Apuva Tng Anuokpariag N6po, Katd T Sidpkeia Twy 800 €TWV amd To TEAOG Tou
pOopPOAOYIKOU £TOUC OTO OTToi0 Ta KEPBN avopépovTal, 6a Bewpeital Twg £Xouv SIAVEUEl AUTO TO OO WG UEPIoHA.
‘EKTOKTN QuUVTIKY £lo@opd TTpog 17% Ba gival TAnpwTéa wavw o owTr TN Aoyigopevn dlavopr] Yepioparog oTny
£KTOOT TTOU Ol TEAIKO PETOXOI, KATG TO TEAOG TS TEPIGBOU Twy BU0 £TWV O To TEAGG TOU QOPOAOYIKOU £TOUG OTO
oTroio Ta k€PN avagépovTal, Eival opoAoyikoi kaTolkol Kimrpou Kot Aoyidovral kdtoikol (domiciled) Kdmpou. Ol
TTPAVOIEC TNS AoyIddpEVNG Blavounc HepiopaTog dev IoxUouv av ol TEAIKoi péToyol £iTe dev gival popoAoyikoi kdTorko!
KUtrpou 1 Bev Blopévouv atny Kimpo. To modd autd Tng Aovifdpevng Biavoufg HePICHATOG UEIDVETON HE
OTTOIOBHTTOTE TPAYMOTIKG Pépiopa Trou BN BlavepriBnke yia T xpfian otnv oTroia Ta KEPDN dvapEpovTal. AuTh n
£KTAKTN QUUVTIKY £10Q0pd KaTaRAAAeTOl oTrd TRV ETaipeia yia Aoyopiaaud Twy HETOXWV.

Ot OHUEILUEIG UG UENITES 21 PEXDI 68 UTTOTEAGUY GvaTTéOTTOOTO JEPOG QUTLWIV TUWV EVOTTOINHEVWY OIICOVOHIKWY
KOTAOTAOEWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ENOIMOIHMENH KATAXTAXH TAMEIAKQN POQON
MA TH XPHZH MNMOY EAH=E ZTIX 31 AEKEMBPIOY 2017

Zny.
POH METPHTQN ANO AEITOYPIIKEZ APAXTHPIOTHTEZ
AtroTeAfouarta Trpiv Th @opoAoyia
AvarrpooapuoyEg yia:
ATTOOBECEIG OKIVATWY, EYKATACTAOEWY Kol EEOTTAICHOU 15
XpewAloeIg QUAWV TTEPIOUCIAKWY OTOIXEIWV 16
Mepidio képdoug amd cuvdedepEvn eTalpeia 17
Képdog atmd TTwANan akIVATWY, EYKATAGTAOEWY Kal e€0TTAICpOU
(KEPBOGHTNUIG sUAoywv afitlv oe XprUaTOOIKOVOUIKA TTEPIOUGIOKG OTOIXEI
TTOU aTToTIHOUVTOI Ot eUAoyn agio HETw TWV ATTOTEAEOUATWVY 6
Alaypagr] amoBepdrwyv 19
Mpovola yia eTIoQaAEiG XPEWOTTES 20
MoTwTikoUg TOKOUG 11
XpewaoTIKoUg TOKOUG 11
XpewAuon daveiwv EIOTIPAKTEWY 18
ATTaAAayn TOKWVY €TTi TWV ANEITTPAEBECLIWY POPOAOYIKWV OPEIAWV 11
PoR HETPNTWY ATTO £pyacieg TTPIV Ao HeTABOAEG OTO KEQAAalo
KIVIOEWG
(Au&nan)/uciwan oTa amobiyara
(A0Enon)/uEiwan oTa PTTOPIKA Kal GAAD EIGTTPOKTED TTOTd
(oupTrEPIAQUBAVOUEVWY TWV OPEIAWY OTTO TUYYEVIKEG ETAIPEIES)
(Meiwaon)/adgnon oToug epTropIkoUs Kal GAAOUG TTIICTWTEG
(CUPTTEPIAGUBAVOUEVWY TWY OPEIALIV OE CUYYEVIKEG ETAIPEIEG)
Pon METpNTWYV Trou TTponRABav a1ré Epyadites
dopohioyia TTou TTANPWONKE
KaBapr pon HETPNTWY Trou TTpoiABav atrd epyaaieg
POH METPHTQN ANMO ENENAYTIKEZ APAXTHPIOTHTEZ
MANpwr yia ayopd AuAwv TTEPIOUCIOKWY OTOIKEIWY 16
MAnpwLN Yia ayopd akiVATWY, EYKOTUOTAGEWY Kal £SO0TTAION0U 15
Eiompagn o1md TTWANon akIvATWY, EYKATAOTACEWY Kal e§0TTAIopoU
Eiompagn HepIOPdTWY ammd guvdedeuivn eTAIPEI 30
Eigmpagn amd amomAnpwipés daveiwy EIGTTPAKTEWY 18

Eiompagn 1okwv

KaBapn poR HeTpNTWY TTOU TTpoRABav a1réd £meVOUTIKEG
SpacTNPIOTNTEG

POH METPHTQN AMO XPHMATOAOTIKEX APAZTHPIOTHTEZ
AtToTTANpwHEG daveiwv 25
Eiorpageic amo véa ddvela

MAnpwur TOKwvV

MAnpwA PePIOTPATWV

MANPWHA HEPIGUGTWY O W EAEYXOUOEG OUPMETOXES

KaBapR por} METPNTWY YId XPNHATODOTIKEG SpaaTNPIOTRTES

KaBopn (peiwon)/adinon oe JeTpNTd KAl AVTIOTOIXA METPNTWV
MeTpNTA KAl QVTIOTOIKA LETPNTWV OTNYV GpXr] TS XPHOEWS

MeTpnTd Kol avTioTOIXO JETPNTWV OTO TEAOG TNG XPROEWS 22

2017 2016
€ €
3.510.223 2.875.421
1.129.408 1.128.524
4.055 4.654
(89.775) (66.487)
« (2.838)
(351) 5.550
6.266 4.585
26.099 48.998
(558) ;
69.598 174.966
(19.364) (12.304)
(199.383) -
4.436.218 4.161.069
(25.303) 19.760
(18.945) 170.119
(1.773.914) 1.118.116
2.618.056 5.469.064
(398.608) (340.659)
2.219.448 5.128.405
(3.621) (1.784)
(945.565) (685.019)
- 2.838
135.000 60.000
34.860 27.176
558 5
(778.768) (596.789)
(953.474) (948.185)
. 700.000
(69.598) (115.590)
(1.050.274) (350.092)
(42.000) (48.200)
(2.115.346) (762.067)
(674.666) 3.769.549
2.342.080 _ (1.427.469)
1.667.414 2.342.080

Ot ONUEINCEIS OTIG OeAiDEG 21 péxpl 68 amoTeAoUV avaTTOOTTACTO PEPOG AUTWIV TWV EVOTTOINUEVWIV OIKOVOUIKWV

KOTOOTATEWV.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

SHMEIQZEIZ £TI>~ ENOMNOIHMENEZ OIKONOMIKEX KATAZTAZEIZ
A TH XPHZH MNOY EAH=ZE XTIX 31 AEKEMBPIOY 2017

1. MAnpo@opieg yia To ZuykpdTnua
"EYKPION EVOTTOIHEVWYV OIKOVOHIKWYV KATOOTACEWY

Ol EVOTTOINUEVEC OIKOVORIKES KOTAGTATEIS Tou ZuykpoTApaTog Lordos Hotels (Haldings) Public Limited yia T xprion
TTou éAnée omic 31 AekepBplou 2017 eykpiBnkav yia £kBoon pe omégacn Tou Aloiknmkol ZupBouhiou aTg 24

ATTplAiou 2018.

Xwpa ocvoTaong

H Lordos Hotels (Holdings) Public Limited (n 'ETaipeia') guatadnke otnv Kdtpo tnv 1 OkTwppiou 1973 kan Sewpeital
BNUOCIA ETAIPEID TUPPWVA HE TIC TIPGVaIEG Tou Tepi ETanpeiiv Nopou, Keg. 113, Twv mepi AGiibv kol XprpomoTnpiou
A&V Kirpou Nopwv kai Kavoviguwv kar Twv Tepi ®épou Eigodripatog Nopwy. To eyyeypappévo ypageio Tng
gival atn Zrivwvog Zwlou 3, 106 Opogog, 3105 Aepeodg, Kutrpog.

Kipleg dpaoTnpIoéTnTEG Kol pUon £pYaTItV TOU ZUYKPOTHHOTOG

To ZuykpdTnuo SpaaTnpIoTrolEiTal oTov TOpEN TTapoXG Sevodoxeiakwy utrnpeeoiwy. H ETalpeia gival 1B10KTrTpIa Kal
SlayeipioTpia Tou ToAuTEAOUC Eevodoyeiou "Golden Bay" katnyopiog Tévie adgtépwv kal duvopikétnrag 193
SwaTtiwy oty TapaAia The Adpvakag. H Buyarpikf etaipeia Golden Coast Limited xal n cuvdedepévn etaipeia
United Hotels (Lordos) Limited agyoAolUvTdl pe SpacTnpIOTNTEG GXETIKEG HE TOV TOUPIOHO, TTou TrepAapfdvouy Ty
1BlokTnoiol Kat Slaxeipian Twv Eevodoxeiakwv povadwy "Golden Coast Beach Hotel” oto Mapadipvi / Mpwtapd ko
“Lordos Beach Hotel” o1n Adpvaka avrigToixa. H BuyaTpiky Kal n guvBeSepévn ETaIpeia €ival EYYEYPAUPEVEG 0TV

Kutrpo.

2. ZRPOvTIKEG AOYIOTIKEG TTONITIKEG Kot uloBETnon véwv Kol avaBewpnpévwy AMXA

Ol KUpPIOTEPEC AOVYIOTIKEC TOMTIKEG TTOU UIOBETABNKAY OTNV €TOINOGIH QUTWY TWV EVOTIOINUEVWY OIKOVOUIKWV
KOTOOTACEWY ava@épovTal TTIo KATW. AUTEC Ol TTOAITIKEG £XOUV EQAPHOOTEI HE GUVETTEIR yia BAEG TIG XProEIg TTou
TTOPOUCIAZOVTal O QUTEG TIG EVOTTOINKEVEG OIKOVOUIKEG KOTAOTAOEIG, EKTOG EGV BNAWVETAI SIOPOPETIK].

Bdon eToipagiag

AUTEC Ol €VOTTOINUEVEC OIKOVOMIKEG KOTQOTAOEIG Exouv  eTolpaoTel  olUuguwva pe Ta Aievry  [pdruta
XprpaTooikovopikfic Avagopds (AMXA), 6Twe autd uloBethBnkav amd v Eupwtaiky Evwon (EE) kai Tig
amarTioeic Tou Tepi Etaipeiiv Népou thg Kompou, Keg.113, kaBig eMiaNg Kol Pe TIG TTPOVOIEG Twv TEPT AGILV Kal
Xpnuanotnpiou Afiv Kitrpou Népwy kai Kavoviopwy. Of eVOTTOINUEVEG OIKOVOUIKEG KATAGTAOEIG TTapoudIddovTal
o€ Eupw (“€”) T0 0700 £ival To VEICHA AEITOUPYIaG KOl TTApOUCiaongG TOU ZUYKPOTAUOTOS Kol ETOINAOTKAY e Bdan
TV opxyj TG ouvexZduevng dpaaTnpEidTnTag (going concern) Kol TRV opXf Tou 10TopIKoU kOOToUG OTTWG EXEl
TPOTOTrOINGE! HE TV €KTIUNGN GTRYV €UAoYN a&id TG YNNG KOl TWY KTIPIWY KA TWY XPNHOTOOIKOVOHIKWY TTEPIOUTIOKWY
oToIXEIWV OTNY eAoyn agia PEow TWV OTTOTEAECHATWV.

H edhoyn afio TEQIYRG@ETAI WG N TIKA TTOU Hia ovTéTNTa Bat AGpBaVE KATG TNV THWANGCY EVOS TIERIOUCIAKOU OTOIXEIOU
fi KaTd TN peTaBiBacn piag UTToXpEéwang O€ Hid Kavovik ouvahAayr otnv kKipia (A TRV AoV oUN@EpOUTa) ayopd
KOTG TNV NUEPOMNVIO ETIUETPNANG UTTG TIC TPEXOUGEG CUVONKEG TS ayopdg (ATol, Til £§850u) avegapTATwG Tou edv
N TIMA auTh eival GUECT TFapaTNEOIKN 1] EKTIRATAN RE TN XPHAoN GAANG TEXVIKRG aTToTiunong.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

SHMEIQZEIZ XTIZ ENOMOIHMENES OIKONOMIKEZ KATAZTAZEIZ
MA TH XPHZH MOY EAHZE XTIZ 31 AEKEMBPIOY 2017

2. ZNPAVTIKEG AOYIOTIKEG TTOMITIKEG Kot UI0BETNON VEWV Kdl avafcwpnuévwv AMXA (ouvéxeia)

H empétonan g elAoyng aiag agopd £va GUYKEKPIUEVO TTEPIOUCIaKG OTOIXEIO A HIG utroxpéwaon. Qg ek TodTou,
KATG TV EMPETPNON TNC £0Aoyng afiag, wia ovrotnTa AGpBAVE! UTTOWN T XOPOKTNPIOTIKA TOU TEpIovaiakol
OTOIXEIOU /) TS UTTOXPEWGNC EQV 0l GUPMETEXOVTEG OTHV ayopd Ba AdpBavay uTrdyn Ta ev Adyw XOPOKTNPICTIKA KATA
TNV TIHOAGYNGN TOU TIEQIOUCIOKOU OTOIXEIOU 1} TG UTTOXPEWONG KaTd TV nuepopnvia EMIMETPNONG. Ta ev Adyw
XAPOKTNPIOTIKA TEPIAaUBAvOUY, yia TTapddsiypa, TNy KardaTaoh kai T 8eon Tou TTEPIOUCIOKOU OTOIXEIOU KaBwg
ETHONG Kol Toug TIEPIOPITHOUG, EQOOOV UTTGpXOoUY, GOV apopG TV THWANGCT 1 TN Xprion Tou Trepiouciakol oToixeiou.

Mo v aGénan Tng OUVETTEING Kol TG OUYKPICIOTNTOG OTIG EMIHETPRTEIS €UAoYNg agiag xal TIS OUVOPEig
yvwoToToIoelg, To AMNXA 13 kaBopigel Iepapxio eUAoyNG ogiag ToU KATNYOPIOTTOIE! O TPt £TTITTEDA TIg EICPOEG TTIG
TEXVIKEC QTTOTINGONG TTOU XPNoWoTToloUvTal yio TRV emipérpnon g elAoyng agiag. MAnpogapieg OXETIKA UE TIg
METPAOEIC EVAOYNC GEIOC TWV XPNUOTOOIKOVOUIKWV HEGWY TTOU avayvwpiZovTal oTny KaTdoTaoT XPNMATOOIKOVOUIKAG
Béon¢ TapouaiddovTal oTn onueiwon 3.

ARAwon cuppdépPwong

O EVOTIOINUEVEC OIKOVOMIKEC KATAOTAOEIS EXOUV £TOINAOTE GUHQWva pe Ta Aigbvri MMpéTuta XpNHATOOIKOVOUIKYG
Avagopdc («AMXA») dTrwg uloBeTBnkay amd Ty Eupwrdikh ‘Evwan («EE»).

ETITPA0BETa, Ol EVOTIOINUEVEG OIKOVOMIKEG KOTAOTAOEIG ETOIHGOTNKAYV CUNQUVA PE TIG TTPOVOIEG TOU mepi ETaIpeov
Nopou e Kumrpou, Keg. 113 kai Twv Mepi AZitov kot XpnuatioTnpiou Ay Kutrpou Nopwy Kal Kavoviopwv.

Bdon evotroinong

Ol EVOTTOINUEVES OIKOVOUIKEG KATOOTAOEIG TOU ZUYKPOTHHATOG yia To ET0G TToU £Ange OTig 31 AekepBpiou 2017
TEPIAGMBAVOUV TIC OIKOVOUIKEG KATAOTAOEIG TG 180voucag Etaipeiag (n “"Etaipeia”) kal Tng Buyatpikrig oy padi
AVOPEPOVTOL WE TO “ZUYKPOTHHA'. Ol OIKOVOHIKEG KATOGTACEIG TWV EENPTNHEVWY ETAIPEIWDY ETOINGTOVTON PE TNV Sl
nUEpopNnvia avagopdg OTTwG Kat Tng ETaIpEiag, XONOIHOTIOIOVTOG WG ETT To TTAEioTOV OHOIOUOPPESG AOQYIOTIKEG
TTOAITIKEG.

O1 e€apTNUEVES ETQUPEIEG TTOU TTEPIYPAQOVTAl OTN ONUEiwan 1 €ivon o VOUIKEG OVTOTNTES OTIG oTToleg TO ZUYKPOTNHO
aokei £Aeyxo. To ZuykpdTnua eAéyxel Wia ovtdTnTa 6Tav a) £xer e§ouaia emri Tng ovtoTATAg, B) elval exTeBeIpévo N Exel
BIKAGIPOTA Ot PETABANTEC QTTOSGOEIC ATTG TN QUPLETOXY] TOU OTNV ovToTATA KOl Y) £Xel TN duvartétnTal Xpriong g
g60UOiaC TOU yIa £TNPEaOPd Twv omoddoswlv Tou. O1 e§apTnpéveg ETaIpEiEg EvoTTolouvTal TARPWG OTTo TV
NUEPOUNVia KaTd TV OTToid 0 EAEYXOG WETOQEPETON OTO ZuyKpoTnua, v e§alpolvral Tng evomroinong omod tnv
nuepopnvia Trou o €Aeyxog TTadel va ugioTaral.

To ZuykpdTnua ETAVEKTIUG Tov EAEYX0 ETH HIAG OVTOTHTOG OTNY OTroia E£XEl £MevOUOE!l 6TV TO yeEyovoTa Kot ol
TEPIOTEGEIC UTTOSEIKVUOUY OTI UTTApXOoUV OMayéG Of Eva [ TIEPIOGOTERPA aTTO Ta TPid CTOIXEIX gAEyXou TTou
avaQEPOVTAl TTIO TTAVW.

Orav 10 SUYKpOTAHA KOTEXE! MyOTEPO oTTd To 50% TwV BIKAIWHGTWY WriQou EXEI E§0UTia TTAVW OE UI0 OVTOTNTA OTaY
To DIKOHWOMOTA WHPOU TrOU KOTEXEl EiVOI ETTAPKA WOTE TPOKTIKA V& TOU TIOPEXOUY TV IKAVOTATS Vol BIeuBUvel
HOVOHEPWIG TIC CUVAQEIS BpacTNPIGTNTEG TG ovTaTnTaG. To ZUyKpdTNUO AGpBdvEl uTroYn GAo Ta yeyovéTa Kal TIg
TEPIGTACEIC KA TO KOTA TOTOV Ta SIKAIWHATG WHQOoU Trou EXEl £ival £TTAPKA WOTE Vo TOU Tapéxouv efouaia,
CUNTTERIAGHBAVOUEVWY TWV TTIO KATW:

o TO TARBOC TWV SIKAIWUETWY WHOOU TTOU KATEXE! OE OXEON HE To TAB0G Kal T DIdOTIopd Twv DIKANWUATWY
YHeouU TToU KaTéEXouv GAAa pépn

o O SUVNTIKG SIKAILINATO WHOOU TToU KOTEXEI TO SUYKPOTNHO, GAAOI KATOXOI DIKAIWHGTWY Yrigou 1) GAA épn

e TO BIKQIOUATA TTOU OTTOPPEOUY aTTd GAAEG CUMBOTIKEG pUBIoEIS KOl

o TUXGV TTPOCBETA yEYOVOTA Kol TIEQICTACEIG TTOU UTTodNnAWwvouy 671 To ZUYKPGTNUA BIaBETEl i Sev dlaBETer TRV
IKOVATNTO va SIEUBUVEI TIG OXETIKEG BpaaTnEIOTNTEG TG OVTOTATAG KATd TO XPOVO TTOU Of ATTOQACELS QUTEG TTPETTEI
vor Ang8ouyv, dTTwg o1 TIPOKTIKEG WNPOPOpPitG KATE TIG TIPoNyoUHEVES OUVEAEUTEIG TWV HETOXWV

Ol OIKOVOLIKEC KOTAGTAGEIS Twv BUYaTPIKWY TTou e€ayopdadnkay A TwARBnKkav kard T SIGpKeId TNg TTeEPIOGoU
GUUTTEPIANGLRAVOVTAI 0TV EVOTTOINUEVN KATAOTAGH OTTOTEAECHATWY Kol AOITTWV GUVOAIKWY £00Bwv amé v

nUepopnvia Trou apxidel 0 EAEYX0G PEXPI TNV NWEPOHNVIT TTOU TEPUATICETAN.
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SHMEIQZEIZ £TIX ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX
MNA TH XPHZH MNOY EAHZ=E %TIX 31 AEKEMBPIOY 2017

2. EnUavTIKEC AoYIOTIKES TTOAIMKES Kal uloBETnon vEwv Kal avabzwpnpévwy AMXA (ouvixzia)
Bdon evotroinong (ouvéxeid)

Aikaipara peloyngiac

To BiKafwpa PEIoYn@iag apapd To PEPAG ToU KEPSOUS A TNG ZNUIGS KOl TWY KABAPWY TTEPIOUTIAKWY TTOIXEIWY Hiog
BUYOTPIKAC, TTOU aTTOBIOETOI 0T GUUPETOXIKG SIKQIWUATS TTOU BEV QVIfKOUY GUECT Fj EUUETT OTO ZUyKPOTHO. Ta
KEPDN 1 InuIEc TTou avaAoyoUv OT0 OIKGIWUG PEIOWN®Iag yvWOoTOToIoUVTal OTR EVOTTOINUEVR KATAOTOON
OTTOTEAETUGTWY Kal AOITWV TUVOANIKWIV ESOBWY WG ETTILEPITHOS Tou KEPDOUG 1 JnuIdS Tng TEPIGBoU. To cupeépov
HEIOYNQIOG TTOPOUTIGIETAl OTNY EVOTTOINUEVN KOTAOTAON OIKOVOuIKAG BEong, evTég Tng kabaprg BEang, GexwplaTd
o6 TO 510 KEQAAQIA TTOU OVOAOYOUY OTOUG KATOXOUG PETOXWY TN IBUVOUTOG ETAIPEIOG.

AnaAsipBeiogec auvaAdayeg kara Ty evorroinan

TUVOAOYEC KOl UTTOAOITO WETOEY ETOIPEILIY TOU SUYKPOTAUOTOS KABWS Kol UN TTRaYHATOTIoINBEVTA KEPDN KAl gnlIEg
TOU TTPOKUTITOUV OTTd QUTEC TIC TUVOAAGYEG OTTOAEIQOVTOI KOTA THV ETOINOCIX TWYV EVOTTOINHEVWY OIKOVOHIKWV
KOTAOTEOEWY. Mn TpaypaToTToIngévia KEPDN TroU TTPOKUTITOUV aTTd GUVOAAGYES WE amrd Kool eAéyXou ETQIPEiEg
amoAeipovTar évavT Tne emévduang oTo BaBud TG TUHKETOXI S Tou ZuykpoTfiuarog oTn ouvdedepivn eTalpeia. Mn
TpayuaToTonBeiceg nuicg atralsipovTal KATd Tov iBio TPOTTO 6TTWG T YN TTpayHaToTToInBivTa kEPDN, ahda pévo
aTo BaABUO TTou Jev UTTAPXE! EVOEIEN aTToHEIWONG.

Zuvexi{opevn SpaoTnpidTnTO

H AiglBuvan Tou TuykpoTAPATOC £XEl TTPOREl OE eKTipNoN TG duvaTdTNTag Tou ZuykpoTAHATOG va SiatnpnBei wg
OUVEXIZOMEVN DPACTNPIATNTA, Kal TTapd TIg £€EAIEEIC 0To AeIToupyiké TepIBGAAov Tng KUTrpou STTwg ava@EpovTal aTig
CHUEICEIG TWVY EVOTTOINUEVWY OIKOVOUIKWY KOTAOTAOEWY, EXEl IKavoTroinBel 611 To ZUyKpdThUa OI0BETEN TOUG
OIKOVOMIKOUC TTOPOUC YIG VA GUVEXITEL TIS ETIXEIPNUATIKEG SpactnEIOTNTEG Tou aTo TTPOBAETOpEVO  pEANOV.
EmmpdéoBeta, n AigdBuvon Oev yvwpidel TV UTOPEN GAAWY CNUAvTIKWV OXETIKWY OREBOIOTHTWY, O OToieg
OXETICOVTal hE yEyovaTa i GUVBRKEG TroU WTTOPET va SnuIoupyrioouy coBapés au@IBoAieg 6oov agopd Tn duvardtThTa
TOU ZUYKPOTAMOTOC va dlatnpndel wg ouvexIZouevn dpaotnpiéTnta. Katd GUVETTEID, Ol EVOTTOINMEVEG OIKOVOUIKEG
KOTOOTGOEIC ouveXifouv va karapTiovTal BAoEl TG opXrig TN ouveXIiZopevng paoTtnpidTnTag.

Yio0étnon véwv kal avafswpnuévwy AMXA

To SuykpdTUG EQAPHOCE Y TTPWITN @opd OpICHEVA TTPATUTIG KOl TPOTIOTTOICEIG, Ta OTIOI0 EQUPUOCOVTAl YIO
ETAOIEC AOYIOTIKEG TrEPIOBOUG TToU Eekivolv TRy i peTd Tnv 1 lavouapiou 2017. To ZuykpOtnua dev exel Qappdael
VWPITEPA OTTOIOBATTOTE GAAG TTPGTUTTO, BlEpUNVEi | TpoTTOTTOINGN TTou £XEI £xD0BEi dAAG dev £XEl TEBET O 10XU.

Mopdho TOU aUTA Ta véa TTPOTUTTA Kol TPOTTOTFOITEIG EQAPHOTTNKAV YIa TTPWTN @opd To 2017, dev gixav onuavTkig
ETTI0POON OTIC EVOTIOINUEVES QIKOVOUIKES KATOOTAOEIS TOU ZUYKPOTApOTOG. H emidpadn Twy TPOTOTOINCEWY OTO
AANT7 TapoudidleTal 0T onueiwan 25 TwV EVOTTOINUEVWY OIKOVOUIKWY KoTaoTdoswyv. H @uan Tou kdbe véou
mpotdtrou i Slepunveiag TEPIYPAPETAIl TTAPAKATW:

Mpotutro / Aieppunveia E@apuoleral yia eTHOIEG TTEPIGIOUG
TTOU apXifouv TRV 1| PETA TNV:

Tpomotroifioel ot AAM12:  «Pdpog  Eicodrjuatog»:  Avayvwplan 1 lavouapiou 2017
AvaBalépevng  Dopoloyikfic Amaitnong yia ZnpiEg Tou  Bev  EXOUV
TTPAYHATOTTOINOEl

TpoTtrotromasig ato AAMN7: «KartdoTaon Tapelakwy Powvy: MN'vwaoTotrorioelg 1 lavouapiou 2017
oTig Oovouikég KaraaTdoelg
BeAtiwoeig ota AMXA 2014-2016 1 lavouapiou 2017
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SHMEIQZEIS £TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAZTAZEIX
A TH XPHXH MNOY EAH=E XTIz 31 AEKEMBPIOY 2017

2. INUAVTIKEC AOYIOTIKEC TTOMITIKEG Kal UIOBETNOT VEWV Kal avaBewpnuévwy AMNXA (ouvéxela)

Yi08iTnon véwyv kot avadewpnuévwyv AMNMXA (cuviyela)

Tporromroifasig ato AAMN12: «P6pog Eloodrparogy: Avayvwpion AvaBaiidpeving ®opoloyikng ATraiTnong

yid Znipiég Trou eV £XOUV TTpaYMATOTroINBE]

O1 TpomroTroInoelg amaca@nvifouv Ta akoAouba:

o Ol N TPAYPATOTIOMBEITEC {NUIEG XPEWCTIKWV PECWY, T OTToia ETTIHETPOUVTAI TNV eUAoyYN agia kar yia 10 0TT0i0 O
POPOAOYIKOC CUVTEAEOTHC EMBAAETON OTO KOGTOG, BNUIOUPYED EKTTITITOHEVEG TTPOCWPIVEG DINPOPEG, avedpnTa
aTT6 TO £GV 0 KATOXOS TOU TITAOU QVaUEVEL VO AVAKTIJEl TO AOYIOTIKG TTogd pEcw TTWANGIG 1 Xprong, N katd Téco
gival TIBAVS 6T 0 £kdOTNG Ba aTTOTTANPWOEl OAEG TIG CUMBATIKEG XPNHOTIKEG POEG. ‘

e OTaV pict OIKOVOMIKY] OVTOTNTA TTPoROIVEI OF EKTIUNOT YIa TO KATA TG00 Ba UTTAPEer BIaBEaipo Yopoloyiko KEpDOg
LIE TO OTTOI0 PTTOPEI VO CUUYNQIOE! EKTTITTOHEVEG TTPOCWPIVEG DIAPOPES Kal O QOopOAOYIKOG VOHOG TTEPIOPIlEl TNV
XPAoN NUILV Yo CUPYNQIOUS WOV WE OpIoHEVA EIBN €I00BHUATOG, TOTE N EKTIUNGMN HiAG EKTITTITOHEVNG
TPOCWPIVAS dlaPopdc Ba yiveral o€ GUVOUAOUG ME GANEG EKTIITITOMEVES TTPOCWPIVESG Blapopég Tou 1diou TUTTOU
povo.

o H exTipnoN TWV PEMOVTIKWV POPOAOYIKGV KEPDWV PTTOPET va TTEPIAAUBAVEL TNV GVAKTNOT TTEPIOUCIAKWY aToIxEiwy
NS OIKOVOIKAS OVTOTNTAC GO TTOOG TravW aTrd Ty AoyIaTIKi agia £dv UTTGPXE! ETTAPKIG TEKUNpiwaon oTI autd eival
mOavo va eMITEUXOE.

o Kard TV eKTiPNON TOU KATd TG00 UTTGPXOUV ETTAPKY) (pOPOAOYIKA KEPDI, it oIKovopIkA ovtotnTa Ba TpéTel va
OUYKPIVEL TIC EKTTITITOPEVEG TTPOCWPIVEG DIAPOPES HE T HEAAOVTIKG PopOoAOYIKd KEPDN ATTOKAEIOVTAG TIG EKTITWOEIG
(QOPOU Ol OTTOIEG ival ATTOTEAETUA TNG AVTITTPOPAG AUTWV TWY EKTTITITOHEVWY TPOGWPIVUIV DIAPOPLIV.

OI TPOTIOTIOINTEIG £QapUOJOVTal AVadPOUIKA.

Tpomomoinasig ato AAN7: «KardoTtaon Tapeiakwv Powvy: M'vwoTomorfoelg oTig OIKOVopIKEG KaraoTdoelg
Ol TPOTIOTOINCEIG aTraIToUv aiTd piol OIKOVOUIKY] OVTOTNTA va TTaPEXE! YVWGTOTTOINTEIG TTPOKEIHEVOU Ol XPAOTEG TWV
EVOTTOINUEVIY  OIKOVOUIKWY KATAOTGOEWY va pTropoUv va  afloAayolv Tig UETOBOAEG OTIG UTTOXPEWOCEIG TTOU
TTPOKUTITOUV OTTG XPNKATOOIKOVOUIKEG SpATTNPIOTNTEG, TUUTTEPIAAUBAVOHEVIIV KOl TWV HETAROAWYV TTOU TTPOKUTITOUV
OTTO TAMEIOKEG F WN TOUEIOKEG WETABOAEG. Mia OIKOVOUIKF ovTOTNTA UTTOpEl va TTAnpoi Tig TTpoUTroBiotis Twv
YVWOTOTIOIROEWY, TTAPEXOVTAG TVOKA CUM@IAIWGNG PETASU Twv GPXIKWY Kal Twv TENIKWV UTTOAOITTWV yIa TIG
UTTOXPEWOEIC TTOU TIPOKUTITOUV OTTO XPNHOTOOIKOVOUIKEG DpacTnpiétnTeg. OI TPOTTOTIOINOEIS IoxUouv amd Tnv
NUEPOUNVIC EQAPUOYAG Kal PETA, KAl ETITPETTETAN N EQAPHOYF TTPIV TNV nuepopnvia 1oxuog. O OIKOVOUIKEG OVTOTNTEG
DEV UTTOXPEOUVTAI VO TIOPOUCIAJouv GUYKPITIKI TTANPOQOPNan yia TTponyoUlEVEG TTEPIGDOUG.

BeATiwoeig ota AMNXA 2014-2016

e AMXA 12 TvwoToTroIfoelg Supdetoxwv oe AMeg Ovtomreg: O TpoTroTroIngelg amogagnvifouv To Tredio
EQUAPHOYAS TOU TTPOTUTTOU TTPOCBIOPI{oVTag OTI Ol UTTOXPEWTIKEG YVWOTOTTOINOEIS TOU TTPOTUTTOU, aTTaITOUVTdl KOl
yIo TIC GUUMETOXEG WIaG OIKOVOMIKIG OvTOTNTaG OF OUYaTpIKEG, 0t OuvdEdEuEveS, Of KOIVOTTPOgieG Kal o€
OIKOVOIKEG OvVTOTNTEC €18IKOU TUTTOU Trou Bev evotroloUvTal, ol oTroieg £xouv TagivounBel wg KOTEXOUEVEG TTPOG
TTOANGN, WG KATEXOPEVEG yia Blavopr, fi  wg dlakoteioeg dpaaTnpiotnreg olpgwva pe 1o ANXA 5 "Mn
KukAog@opouvta MepIouaiakd STOIXEI TToU KATEXOVTAI TIPOg TTWANON Kai AlokoTTeioeg ApacTnpIoTNTES”, EKTOG
aTrd TNV ATIAiTNON YVWaToTToiNaNg TEPIANTITIKIE XPrMATOOIKOVOUIKAG TTANPOGOPNoNG.

EkTo¢ Twv TPOTUTTWY Trou avagépdnkav o TTavw, Katd Ty nuepounvia éykpiong QUTWV TWV OIKOVOUIKWV
KOTAOTAGEWY, TO M0 KATW AOYIOTIKG TrpOTUTTa ixav £kBoBei atrd To ZupBoUMio AlEBvmv AoYIOTIKWY lNpoTUmwy aAAd
Bev eixav TeBi AKOUN OF EQOpPLOYH Kol SeV £X0UV EQUPHOTTE! TTPOWPA ATTO TO ZUYKPOTNHA:

(i) MpoTutra kKot Ateppnveieg Tou ul0BeTABNKAY ad Thv Evpwiraikh Evwaon

o AMXA 9 'XpnuoTooikovopikd Méca' (s@apudleTal yia €TACIEG TePIODOUG TTou apxifouv arrd 1 petd v 1
lavouapiou 2018).

o AMXA 15 "Ecoda amd SupBaoeic he MeAGTeS' (EQupUOETal yia ETATIEG TTEPIGDOUG TTOU apXiGouv aTrd 1j PETA TV 1
lavouapiou 2018).

o AMXA 16 'MigBwoeIC' (EpapudleTal yia ETATEIS TEPIOBOUG TTou apXiGouv aTrd f petd Thv 1 lavouapiou 2019).

o Alukpivioeig yia To AMXA 15 'Eicodnua amo ZupRdoslg pe MeAdreg (epuppoletal yia £TraIEG TepIddoUg TToU
apxiouv oo 1j petd TNV 1 lavouapiou 2018).

« Tpotomolfasic oTo AMXA 4: Egappoovrag To AMNXA 9 'Xpnuatooikovopikd Méoa padi pe 1o AMNXA 4
'Ac@aMioTrpla CUMBSAIA’ (EQapUOZETAI VIO ETATIEG TTEPIOBOUG TTOU apXigouV amé R yera v 1 lavouapiou 2018).
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YHMEIQZEIZ £TI> ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIZ
MA TH XPHZH MNOY EAHZ=E TIZ 31 AEKEMBPIOY 2017

2. ZNUAVTIKEG AOYIOTIKEC TFOMITIKEG Kol U10BETNON VEwY Kal avaBewpnuévwy AMXA (ouveExeia)

(i) MpéTuTTa Kou Algppnveieg Trou vio8eThBNKav aré TNV Eupwirdik ‘Evwon (ouvexsia)

BeAtioelg oto AMXA 2014 - 2016 (e@apuéletan yia £TACIEG TEPIGdOUG TTou apxifouv amé i perd my 1
lavouapiou 2018).

Tpomomoifoslc ato AMXA 2: 'Tagivéunon kai Empérpnon yio Mapoxég Tou €§opTwvTal amd tnv agia Twv
PETOXWV' (EQapUaeTal yia £TAOIES TTEPIODOUC TTOU apXiouv atrd 1j yeTd v 1 lavouapiou 2018).

TpotoTolRoelc ato AAM 40 'MetoRiBdoclg Emevdlioswy ot Akivnra' (Epapu6eTal yia £TACIEG TTEPIGBOUG TTOU
apyigouv amé A petd Tnv 1 lavouapiou 2018).

EAATXA Aigpunveia 22 - "Zuvaliayéc o =évo Nopioua koi MpokartaBoAés' (epapH6eTal yia ETATIES TePIGdoUG
Trou apyxifouv amé i Petd Tnv 1 lavouapiou 2018).

TpoTtrotroifoeic aTo AMXA 9: 'XapakTnpioTiIKd Tpos&d@Anang ue apvnTikh atrodnyeiwan’ (EpapuogeTal yia £TACIES
TEPIGDOUG TTou apyifouv amrd f uerd Tv 1 lavouapiou 20189).

(i) NpoTuTTa KO Algpunveieg Tou dev uloBeTONKav o1rd TV Evpwraiki Evwon

Tpotmotroifoeig aTo AAM28: MakpotrpdBeoun TupueToxr as Zuvdedepéveg eTaipeieg 1y Koivotpagies' (Epappodetal
yio £TAOIEG TTEPIOD0oUG TTou apXifouv atméd ) petd Tnv 1 lavouapiou 2019).

AMXA 17 'Ac@olioThApia ZupBoAaia’ (EQaPHOZETal yId £TACIEG TEPIGDOUG TTou apyifouv ammd rj Wetd v 1
lavouapiou 2021).

BeAtiwoeig ata ANXA 2015-2017 (epappdleTal via eTHOIEG TTEPIGBOUG TTOU apxiouv até A HeTd Ty 1 lavouapiou
2019).

Tpotrotroifosig oto AAM 19: 'Tpomotoinon Mpoypdupartog, Mepikot, | EE6QANON' (EQapudleTal yia eTroIEG
TEPIGAoUG TTou apyifouv atrd f weTd Thv 1 lavouapiou 2019).

EAATMXA23 - 'ABsRaIdTnTa OXETIKA WE TOUG XEIPIOHOUG POpou elgodipaTog’ (EQapUOeTal yia ETATIEG TTEPIOdOUG
TTou apyifouv atd f getd Tnv 1 lavouapiou 2019).

Tporotroifocig o Avagopég oTo EvvoloAoyiké TAaioio Twy AMXM (egapuédetal yia €TACIEG TEPIGTIOUG TTOU
apxifouv atd j getd Tnv 1 lavouapiou 2020).

To SuykpdTnua Bpioketol oty diadikacia agloAdynong Tng IdPACNG OTTO TV EQUPHOYH TWV TTIO TTAVW TTPOTUTTWY
OTIC EVOTTOINUEVEG OIKOVOMIKEG KATAOTAOEIG, €vid DJev TrpoTiBeTanl va TTpoXwperioel ot TTpéwpn  £@appoyh
OTTOIOVBATIOTE AOYIGTIKWV TTPOTUTIWY TTPIV TV UTTOXPEWTIKY) NUEPOHNVIa epappoyrg Toug. O1 KupIOTEPES TTPOVOIEG
HEPOUS QUTWV TWV TTPOTUTTWY TTAPOUCIGZoVTO! TTI0 KATW:

ATXA 9 «Xpnuatooikovopikd Méga» (6TTwg avabswprinke To 2014):

To AMXA 9 v nuépa ioxUog Tou 8a avTikataoTroel To AAM 39 Xpnuarooikavopikd MEoa: Avayvwplan Kol
Empétpnon. To TpdTuTTo EIodyel véeg SIATASEIS yIo TRV TAZIVOHNGN Kol ETTIHETPNON TWY XPNUGTOOIKOVOUIKWY
QTTAITHOLWY KAl UTTOXPEWCEWY, YIa TRV HEBoSoAoyia TG oTTOMEIWGNS Kal TV AOYIOTIKY avTICTABHIoNG KIVOUVWV.
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2, EnUavTIKEG AOYIOTIKEG TTOMITIKEG Kan Ul08£TnoN vEwv Kai avadswpnpévwv AMXA (ouvexela)

Yi08étnon véwv kal avaBswpnpévwyv AMNXA (cuvéyeia)

Mépog 1: Tafivounon kot ETILETONGN TWY ¥PNUOTOOIKOVOUIKWIV QITAITACEWY KAl UTTOXPEWTEWY

OAC T QVOyVWPITUEVA XPUATOOIKOVOUIKG OTOIXEI Ta oTToiat gival €111 Tou TTapdvTog oTo Tedio epappoyrig Tou AAN
39, aTTOITETaI WETA TRV OPXIKA TOUS avayviipion va eTIeTpoUvTal EiTE 0TO amooBEoipo KEaTog eiTe oTnv ebAoyn agia,
w¢ akoAolUBwG:

o £VOG XPEWOTIKOS TITAOG TTOU KOTEXETAN BACEI EVAG ETTIXEIPNUATIKOU HOVTEAOU TTOU OTTOOKOTIEl GTRV £i0Trpagn Twy
CUMBATIKWV TOUEIOKWY POWV Kol £XEl TAMEIOKES POEG Ol OTOlEC CUVICTOVTOI OTTOKAEIOTIKE OT6 TTANPWHES
KEQOAQioOU Kai TOKWYV ETTI Tou KeQaAaiou, TIRETTEI VA ETTILETPEITAI 0TO OTTOORETIHO KOGTOG (HElOV TUXGY aTTouEiwanN)
EKTOG €4V TO TIEPIOUCIOKS OTOIXElD £xel TTpoodlopicBel aTnv elAoyn afia pEow TwWV ATTOTEAECUATWY Bdosl
ETTIAOYI}G.

o EVOC XPEWOTIKGG TITAOG 0 oTToiog KaTEXETA BACEl eVOG ETIXEIPNHOTIKOU HOVTEAOU TTOU OTTOOKOTIE KOl OTNV
£ioTTpagn CUURATIKGIV TAUEIOKWY POWV Kal OTNV TIWANGCT TWV TTEPIOUCIAKWY GTOIXEIWY Kal £XEI oupBaTikolig 6poug
TToU TTPOBAETTOUV PAVO TTANPWLK KEQOAGioU KOl TOKWY £TTT TOU KEQOAQIOU GE GUYKEKPIUEVEG NHEPOUNVIEG, TTPETTEI
va ETIYETpEiTal oty e0Aoyn aia n otroia Ba TOPOUdIAZeTal aTNV KatdoTaan AWV Zuvolkwy Eigodnudrwy,
£KTOC £GV TO TTEPIOUTIAKS OTOIXEID £XEI TAgIVOUNBEl oTrv eUAoyn agia péow aTToTEAETUATWY, BACE! ETTIAOYNG.

s 6Aol o1 GAAOI opoAoytakof TiThol Ba TPETTEl va eTTIMETPOUVTAI 0TV €UAOYN i HECW OTTOTEAETUATWY.,

» GAol ol YETOXIKOI TiTAOI ETTIMETPOUVTAL oTNV £UAoyn agid, kal Ta kPN Kal ol {nuicg avayvwpidovtat gtV KATdoTaoh
QTOTEAETUATWY €KTOC £QV EVOG METOXIKOC TITAOG Dev KATEXETAI yia OKOTTOUG euTropiag, oUTe apopd eVOEXOHEVO
TiUNUa yio GUVEvVWON ETTIXEIPHOEWY Bdael Tou AMXA 3, TOTE pe TNV SuvaTETNTG TTOU TTAPEXETAN OTTO TO TTPGTUTIO
NG AUETAKARTNG ETIAGYAG KATA TNV ApXIK} Qvayvwpion, autdg PTTopel va eTIPETPATE 6TV UAoyn adia HECW Twy
Aorrov ZuvoNKwy Elcodnudrtwy evid Ta é00da aTrd epiopara 8a avayvwpifovTol oTa OTTOTEAETUOTA.

Ogov agopd TiG XPNIUATOOIKOVOUIKEG UTTOXPEWTEIS, MIa onuavTik aAAayr eival n Tapouciacn Twy PETAROAWY oThv
g0Aoyn a&fa HIog XpnHaTOOIKOVOUIKIIC UTTOXPEWTNG, N oTrofa £xel KatataxBei otnv elAoyn afia yéow ammoteAeapdTWY,
KOl ol OTToiEG TTPOEPXOVTOI aTTd aAAayr] GaToV TIIOTWTIKG Kivduvo Tng utroxpéwong. ZUpewva pe 1o AMXA 9 1éToIEG
oMayég Trapouciddovial oty Katdotaon Aormd ZuvoAikd Eigodhpata, ekTé6¢ £dv n Trapouciach  Tou
aTTOTEAETPATOC TNS GAAGYAC TOU TITTWTIKOU KIVOUVOU oTny £v Adyw KaTtdoTaoh dnpioupyel 1j SIEUpUVEl pia AOYIOTIKA
OOUMHETPIA 0TV KATAoTaon amoTeAsouaTwy. AAayég oTnv edhoyn ogia ol oTroieg o@eilovral otnv ahhayri Tou
TOTWTIKOU KIVBUVOU TNG XPNHATOOIKOVOUIKIG UTTOXPEWDTG, UETOYEVECTERT BEV HETAPEPOVTAI OTA ATTOTEALOHATAL.

Mépocg 2: Atrousiwon XpnuUaroolKoVOUIKWY OTOIXEIWY

To povTélo amopeiwong Rdoel Tou AMXA 9 avTIKOTOTITPIZEN TIG OVOHEVOUEVES TTIGTWTIKEG {NUIEG Ot avTiBeon e Tig
TTPAYHATOTTOINBEICEG TIOTWTIKEG NMIEG Bdoel Tou AAM 39. To TTood Twy avouEVOHEVWY TICTWTIKWY {nuiwyv Ba
TIRETTEL VO AVABEWPEITAl OF KAOE NUEPOUNVIT TWV OIKOVOUIKWIV KATAOTACEWY WOTE Vo AuBAvEl uTTowiv Tou aAAayEg

OTOV THOTWTIKS Kiviuvo JETA TRV OpXIKH avayvwpion.

Mépoc 3: AoviaTiki avriordBuionc kivivou

O1 YEVIKEG AOYIOTIKES QAITHTEIG TNG AVTIOTAONIGNG KIvdUvou dlatnpoly Toug Tpelg BaalkoUg TUTToug Tou AAT 39, Kai
BIEUPUVOUV TOUG TUTTOUG TWV XPNUOTOOIKOVOUIKWV TTPOIGVTWY TTou ptropolv va xpnalgotoinBolv gav epyaAcia
avTIoTdBuIonS KivdUvoU Kal Ta €i0n TWV UTTOKEIMEVWY Of QvTIoTABUIoN KIvOUVWY TTOU EUTIEPIEXOVTAI OF Wn
XPNMOTOOIKOVOUIKA TTpoidvTa. ETIITTAEOV oI EAEYX0! QTTOTEAECUATIKOTRTAG £XOUV avaBewpnBE Kal avTikaraoTabei ot
TNV apXy TNS OIKOVOWIKAC ouaxéTions. H amaitnon tng katddeigng tng avadpopikrig oTToTEAETUATIKOTATOG Bev
ugigTaTal TTA{oV, TTapGAQ auTd £Xouv £10aXO:i TTOAES TIEPICOOTEPES YVWOTOTTOIRCEIG 600V apopad TNV dlaxeipion Twv
KIvOUVWY aTrd TIG OVTOTNTEG.
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2. TNHAVTIKEG AOYIOTIKEG TIOAITIKEG Kol UloBETnON vEwY Kal avabewpnpévwy AMXA (ouvéxela)
Yi08étnon véwyv Kal avaBewpnuévwy AMXA (guvéyela)

AMNXA 9 «Xpnuaroolkovopikd Méoon (6TTwg avabewprbnke 1o 2014) (cuvéxela):

MeraBaTikéc AlaTdEeig

EGv pia ovtotnTa emAé€el va e@apudael 1o AMXA 9 vwpitepa, TTPETEl v £QapHooEl OAsg TIG DIaTAgEg Tou véou
TTPOTUTTOU TAUTAXPOV, EKTOG OTTO QUTEG TTOU aPOPOUV:

e OTNV Trapouaiacn Twv KepdWV KAl NIV arrd £UAoyeg ofieg Tou TTPOKUTITOUV ammd TG aAAayEG OTO TTIOTWTIKG
KIVBUVO TWV  XPrUOTOOIKOVOUIKLV UTTOXPEWOEWY TIou  £xouv  TpoodiopicBei  oThv  glhoyn agia  pEocw
ATTOTEAECUATWV, KOt Ol OTTOIEC UTTOPOUV va £@dplUoaBolv TTpIv TNV e@appoyn Twv dAAwv dlatagewv Tou AMXA 9.

e TNV QVTICTABYION KIVBUVOU yia TRV OTToia Wia ovTOTNTA PTTopEi va ouvexioel va e@appddet Tig Slatagelg Tou AAT 39

avTi TIg avTioTorxeg Tou AMNMXA 9.

Emidpacn Tou AMXA 9 oTI¢ VOTTOINUEVES OIKOVOUIKEG KATAOTACEIC TOU ZUYKPOTANUTOS

H AlctBuvon £xel aflohoyricel Tnv utrohoyi{OuEvn €TdPACN OO TNV £@opupoyf autol Tou TPOTUTIOU OTig
EVOTTOINUEVES OIKOVOUIKEG KATATTACEIG, N OTToio avaAUETal WG aKoAOUBWG:

Taévéunon XpnuarooiKovouIKWY TTEPIOUCIAKWY TTOIXEIWY KAl UTTOXPEWTEWY

H Aic0Buvon petd amd afloAdynon Twv TTPOVoIWV Tou TTpoTUTTou Bewpei 6T Oev Ba TPOKUYOUV ONPAVTIKEG
SIaPOPOTIOINCEIG OTV TafIVOUNTT TWY XPNHOTOOIKOVOUIKWY TIEPIOUTIAKWY CTOIXEIWY KAl UTTOXPEWTEWY, EKTOG OTIO
v Tafivounon Twy Baveiwv EiCTpakTéEwWy, N OTToia OTO Trapov oTddio aflohoyeital amo Tn AielBuvon Tou

JUYKPOTIHATOG.

ATTOUEIWOn XPNUATOOIKOVOUIKWY OTOIXEIWY
H AicUBuvon uTrohoyilel OTI ol TTPOBAEWEIC VIO OTTOUEIWGN XPNUOTOOIKOVOMIKWY OTOIXEIWV EVOEXETAl va
SlapopoTroinBolv Adyw Tng uteBitnang Tou AMXA 9 aAAd ekTIuG OTI n dlagopoTroinan Sev Ba eival GNUAVTIKNA.

TUYKeKpIPéva N AlEGBuvon utroAayilel 6T1 i uloBETnon Tou AMXA 9 evdéxeTal va aUGAOEl O€ Treploplouévo Babuo Tig
TEOBAEWEIC VIO OTTOMEIWTN TWV EPTTOPIKWV EICTIPOKTEWY UE BAan TNV agloAdynon Trou £YIVE YIa TV TTICTOANTITIKA
IKOVOTNTO TWV CNUAVTIKOTEPWY XPEWATWY. H Tpdvola via emMoQaAei XpeWaTeg TEPIAAUBAVE! TO HEYAAUTEPO UEPOG
TWV TETAAQIWPEVWY EICTTRAKTEWY TTOOWY, WS OTTOTEAEONA Ta KaBapd EUTTOPIKG EICTTPOKTEN VA ATTOTEAQUVTAN KUPIWG
amTo TTO0U OPEINGHEVA YIG AIYGTEPO amTd éva £T0G YIo TO OTToi0 Bev OVAUEVOVTAI OUCHDDEIG TOTWTIKEG JNuIEG. &
TPWTO OTADI0 TO TUYKPOTNUA Ba agloAOYEN TOV TNOTWTIKG KivOUVO TOU KABE XPeWwaoTn. MNa XPEWOTEG UE TIEPIOPICUEVO
TMOTWTIKG KivOuvo 8a avayvwpiovTal ol AVAUEVOUEVEG TIOTWTIKEG JNHIEG yIa TTEpindo 12 unviv atro TNV Npepounvia
AVAPOPAC EVL) VIO XPEWOTEC ME OUOIWBNG aUEnon oTnv TICTOANTITIKA IKavVOTNTA TOUG Ol OVAUEVOHEVEG TTIOTWTIKEG

{nuiEg Ba avayvwpioTolv yia 6An TN didpkela TG {wrig TOUG.

H AleuBuvon exmipd 6T n uioBétnan Tou AMXA 9 Sev Ba dlagopotroifioel onuavTIkG TV TPORAswn yia aTopeiwon
1wV Aaveiwv EioTpaktéwy pe Baon Ty afloAdynon Tou EyIVE yio TV QvapEVOUEVH KEPBOPOpIa Kal pEuaTOTNTA TNG
BUYOTPIKKS ETAIPEIAG, To IOTOPIKG 0TV KATAROA] HEPICHGTWY, TIS UPIOTAPEVEG EEQOQANITEIS UE EVEXUPIDON HEPOUG
TWV HETOXWV TTOU KATEXOUV Ol JETOXOI HEIOWN@iag o€ guvduaoud e Tnv EDAoyNG agia g Buyarpikrig eTalpeiag.

AMNXA 15 «Eocoda amrd Zuupdoeig pe MeAdregy:

To véo TTpOTUTTO Elodyel éva OUVOAIKG povTéAa To oTroio Ba XpNOIHOTTOIETAl OTTO TIG OIKOVOMIKEG OVTOTNTES YIX TOV
AOYIOTIKO XEIPIOUO Twv £06BWV Trou TTPOEPXOVTal OO OUUBGOElg ME TrEAdTEG Kal Oa avTikataoTroer To AAM 18
‘Ecoda, 10 AAM 11 SupBdoEels katackeung, Kar TIS oxeTIkég Slepunveies 13 «MpoypappaTa eutmoToguvngG TEAATWVYY,
15 «ZupBdoElg yia TNV Kataokeuf AKIVATWY», 18 «MeTagopég OToIXEIwv evepynTikoU atré mreharegy kal 31 «Ecoda -
YuvaAhayEc avTaAAQYHG TTOU EUTTEPIEXOUV UTTNPETiES Dlagprpiong». Ze avtiBean e 1o AATT 18 70 vEo TTpOTUTIO dev
QIEUBUVETOI OTMV avVayVWPIoH TOU EI008ARATOS aTTd TOKOUG KOl HEPIOUOTA TWV OTOIWV N avayvwpion ePTTiTITEl
TTAEov oTO TrEdio EQappoyrg Tou AAT 39 (1] Tou AMXA 9 edv £XEl EQAPUOCTE] TTPIV TNV NUEPOuNVIa ITXUOG).
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2. ENUAVTIKEG AOYIOTIKEC TTOMITIKES Kal UIOBETHON VEWV Kal avaBswpnuévwy AMXA (ouvixaa)
Y100£Tnon véwv Kat avadewpnpévwv AMNXA (guvéxetra)
ANXA 15 «Egoda amo Tupupdocig pe MeAdreg» (QuvéyEla):

To véo TTPOTUTTO EI0GYE £va VEO JOVTEAD avayvilpIoNG Kal ETILETPNONG £063Wv BACEI TTEVTE BACIKWY BrpdTwy:

Briua 1: Npoadlopiagpdg g cUpRacns/oupBdocwy pe Evav TTEAATN,

Brua 2: Mpoodioplouog Twy UTToxpegswy améedoang otn ouuBacr,

Brjpa 3: KaBopigpdg Tou TIApaTog cuvahAayrig,

Brua 4: Karavoprj Tou TIPAPATOS CUVOAAOYYG OTIG UTTOXPEWTEIG aTrodoang Tng cupBaacng,
Bnua 5: Avayvwplian ea6dou dtav (fj Kaug) n eTalpia IKavoTTolel tia UTToXPEWoT atmddoang.

To kavoUpylo TPOTUTTO TrepIAapBdvel TTOAU TTEQICCATEPN KaBodryNoT N oTToia GUVOWIGETAl WG aKoAoUBwWG:

e Kard 600 pia cUpBaon (1 évag cuvdudouos oupBdocwy) TEPIAUUBAVEl TEPICTOTERA OTTG £va ayaBd i uTTNPECisg
Kal £4v val, ToTE Kal TTwg 0a Yivel o ETTIHEPITUOG TUTWV.

o OTav of pia cuvaAAay Eva PEPOC ToU TIHAATOS sival pETaBANTS, kKaBopifetal TG auTto Ba ETTNPEACEN TO TTOTS Kal
70 XPOVO TNG avayvwpIiong Tou £06d0u. To VEO TIPOTUTTO avagépel 6Ti To PETABANTO €106dNua Ba avayvwpigetal
uévo oTo Babud Trou eival oAU TBave Om dev Ba oupPei pia onuavtikg avTIoTPo@R TOU Togay Trou
avayvwpiodnke, dtav eIAUBEL ) aReBAIOTNTA TTOU OXETIETAI PE TO PETARBANTO Tiunua.

e Katd THCO TO TiUNUa TG ouvaAAayric To omroio £xel emiPEPITBEl OTOUG AVTIOTOIXOUG Opoug TG oupBacng Ba
ETTPETTE VA avayvwploBsi oc pia xpovikr Trepiodo } oe pia xpovikr] oTyury. Bdoel Tou AMXA 15, pio olkovopIKn
ovVTOTHTA avayvwpilel To £0000 6TavV évag 6pog eKTEAEONG £XEl EKTTANPWEEI, To oTToio cupBaivel 0Tav 0 «EAcyXog»
TWV ayaBwV Kal TwY UTTNPECIWV, TWV UTTOKEIMEVWV OTNY CUYKEKPIUEVN auvaAAayr], HETAQEPETAI OTOV TTEAGTH.

e TIOTE TO KOGTOC OTTOKTNTNG Kal UAoTroinong Tng oUKBAONS UTTOPE! VA avVayVWPISTE! WG TTEPIOUTIOKO OTOIXEiO.

O1 0IKOVOHIKEG OVTOTNTEG PTTOPOUV Va ETHAEEOUV vV EQUPUOTOUY TO TIPOTUTTO avadPOUIKd A va XpnaIpoTToIfoouy pia
TPOTTOTTOINUEVN TTPOCEYYION WETAROONG I OTIoIa AVAQEPETOI 0TV avadpoUIKY eQapHOoyr| Tou TPOTUTIoU UGVO Yid Tig
OUMPBAOEIC Ol 0TToIEG BEV £ixav OAOKANPWHE KATA TNV NUEPOUNVia TNG apXIKAG EQUPUOYNG.

Emidpagn Tou AMXA 15 oTiC EVOTTOINUEVEC OIKOVOLIKEC KATAOTACEIC TOU ZUYKPOTANATOG

H AiclBuvon Ba XpnCIHOTTOIACE! TNV TPOTTOTIOINUEVI TTPOCEYYION HETARACNG Tou TTPOTUTIOU Kal £Xel aglohoyroel TV
uTroAoyI{BHEVN ETTIDPACT ATFG TNV EQAPHOYH aUTOU Tou TTPOTUTIOU OTIG EVOTTOINUEVEG OIKOVOUIKEG KaTaaTdoelg. Me
Bdion TV afloAGYNon TTou £yIVE ol TTWAROEIG BEV GVAUEVETAI VO ETTMPEACTOUV ONUAVTIKG WG TTPOG TO XPOvo 1) Ty agia
AvayvwpIoNS Toug kaBwg Bev EVTOTTICETAI ONPAVTIKG OToIXEIO XpnuaTodeTNang oTig TPOKATABOAEG amd TreAdTeg oUTE
OUCIBNG ETTIOPACT aTTd TNV OMOBECHEUCN TwV UTTOXPEWOEWY Trou TEPIAapBavovTal oTlg oupBdoelg We Toug

TOUPICTIKOUG TTPAKTOPEG.

Areukpiviosis ato AMXA 15 «Egoda amd ZupBdoerg pe Mehdteg» (Xe 10X0 yio eTioleg mep1ddoug TTou
gekivouv Tnv 1] yetd Tnv 1 lavouapiou 2018):

O1 gv Aoyw JigukpIvioelg avagEpovTal oTa axoAouBa:

o ITNV avOyvwpion Twv 0pwv EKTEAEONG TOU CUUBOAdiou TTapéxovtag evOEIKTIKG OTOIXEiQ TTPOG eGETAON YO TNV
afloAdynon Tou KaTd TTOC0 Ol UTTOOXGMEVEG UTTNPETTES Kol ayaBd eival dIaKpITd.

e YTNV UTTOXPEWOH HIGE OVTOTNTAC va afloAoyrioel Katd TOo0 evepyel wg eVvIOAEAG N WG TTPAKTOPAS ylo KGOe
BIOKPITE ayo86 1) UTTNPECIEG TTOU TTAPEXE! KOI ETTITAEOV OTNV TPOTTOTTOINGN Kal ETTavaoXediaon Twv DEIKTWV yia Ty
aftohoynan Tng Spdang HIOg ovTOTNTAG WG EVTOAETS 1] WG TTPAKTOPAS.
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2. ENPAvTIKEC AOYIOTIKEG TTOAITIKEG Kal UT0BETRON VEWY Kat avafewpnpéviv ATIXA (ouvéxela)

Yio0étnon viwv Kai avaBswpnuévwy AMNXA (ouvexeia)

Aisukpvigsic oto AMXA 15 «Ecoda omé Tuppdoeig pe Mehdreg» (Ze 10x0 yia £TROIEG TTEPIODOUG TTOU
gekivouv Tnv 1 perd v 1 lavouapiou 2018) (cuvéxeia):

o ITNV TAPOX OSHYIIV YIa ToV TTPoadIopITHG Tou KATd TT600 pia Gdeia Xopnyei aToug TTEAQTEG TO BIKaiWMa Xpriang
fi To DIKaiwya TTPACRATHS 0TV TIVEUNATIKY IBloKTNOia. 2€ KGBe TepimTwon n ovTdTNTA UTTOXpEOUTaI VO KABOpITEL
Katd TTHa0 ol TPEXOUdEC BPacTNPIOTATEG TG OVOMEVETOl va aAAGEouv OnUavTIKG TV Hoper Kol Tnv
AEITOUPYIKATATA TS TTVEURATIKAG ID10KTNTiOG i KOTd 600 N duvardTnTa Tou TEAGTN va OTTOKTA  0QEAR atmd Tnv
TIVEUpQTIKT IBIOKTNGIO TTPOEPXETAI OUTIOGTIKA F E§IPTATON OTTO QUTEG TIG BPAOTNPIOTNTES.

O1 petafartikéc dardéeig sivan idleg pe auTég Tou AMXA 15,

ANXA 16 «<MiocBwoeign:

To véo TTPOTUTIO TTOPEXEl Eva OAOKANPWHEVO WOVTEAO yIo TNV avayvwpion Twv CUUQWVIWY picBwong Kol Twv
XEIPICUWYV TOUG GTI OIKOVOHIKEG KOTAOTAOEIG TWV UICOWTWY Kol Twv expICBWTWY Kal Ba avTikaragTioel 1o AAM 17
MigBwoelg, TNV Alepunveia 4 MpoadiopifovTag edv pia cup@wvia TrepiExel HioBwaon, TNy Algpunveia 15 Agitoupyikég
MioBwaelc-KivnTpa kai Thv Algppnveia 27 Extiunon Tg oudiag Twv ouvaAAaywy Tou EMTTEPIEXOUV TNV VOUIKY HOP®A

NG MioBwong.
¢ Avayvwpion piog picBwaong

To AMXA 16 epappolet v peBoBooyia «EAEYXOU» VIO TNV avayvwpion piog picBwang, diakpivovtag £tal HeTAEU
HICBWOEWY Kal CUMBGOEWY yIa TNV TTaPOXT UTIPECIWY HE BAan To Katd Too0 ugigTaTal Eva DIAKPITO TTEPIOUCIAKG
aToIxeio To OTroio EAEYXETOI aTrd Tov avTiouBaAAGpevo. EAeyxog Tou Trepiouaiakoy oToIXsiou BewpeiTan 6TI UPicTATA
£QOCOV 0 AVTITUMBAAGHEVOG £XEI TO BIKAIWUO VA KATEXEI OUGIBOTIKG GAa TO OIKOVOIKA OQEAN Kol va oTTo@aaider yia
TNV XPKoN Tou TEPIOUTIakol aToIXeEloU. To TPATUTTO TTaPEXEI AETITOUEPEIS odnyieg WoTe va PTTopel va KaBoploBei edv
QuTOI 0l dpol TTANpoUvTal.

o AOYIOTIKEG XEIPIOUOG OTIG OIKOVOIKEG KATAOTACEIG TOU HITBWTA

To AMXA 16 koTapyel TV SIGKEION PETAEU TWV AEITOUPYIKWV KAl TWV XPrHOTODOTIKGY HICBWOEWY KOl ATTAITEl 0TV
évopgn OAWY Twv WITBWOEWY 0 PITOWTHS va avayvwpioel To Sikaiwua xpriong Tou TEPIOUCIaKOY OTOIXEIOU Kal ThV
UTTOXPEWOT TTOU TEOKUTITEl  ammd Thv oUpBdcn wioBwong yia OAeg TIg PIOBWOEIG, EKTOG TwV Bpaxuxpoviwy
MIOBWOoEWY (Xwpic TTpoaipeon ayopds Kol Sidpkeia UEXp! 12 PAVES) Kal Twv MIOBWOEWY yIo TTEPIOUCIOKA OTOIXEI
YapnAric afiag. To DIKaiwua Xpriong Tou TEPIOUCIOKOU OTOIXEIOU ETTIMETPEITAI GTO KOATOG Heiov TIC aTTOGRECEIS Kal
TUXOV Zruieg QTTOUEIWONG, KAl OVATTPOCApPUOZETal Ot KABE ETTAVOUETPNON TNG HoBwTIKAG uTToxpéwang. H pobwrikn
UTIOXPEWaN ETTILETPEITAN OTNV TTapolod ol TWY TTANPWHWY TToU LEXPI EKEiV TNV nNUépa dev £XOUV AKOHO
EI0TTPOXBEl KOl PETOYEVECTEQO QVOTTPOCOPHOZETOl Adyw TOKWY, TANPWHWY KOl TuX6V TPOTTOTTOINTEWY OTNV
UIoBwTIKA olpBacn. Edv o piobwTAg emMAEEEl Vo pnv CuUUOp@wBEl pe TIg YEVIKEG DI0TAgels 600V apopd TIg
BPaXUXPAVIEG HICBWTEIS KAl TIG MIGBWOEIS TTEPIOUCIAKWIV OTOIXEIWY XaunAig agiag, TOTE oI avTioToIXEG TTANPWUES Ba
avoyvwpelo8ouv wg £§odo, eiTE YPAUUIKE KaB' 6An Tnv SIGpKeld TRG XpnuaTtoBoTikng HioBwong &fTe BAoer KATTOIOG
GAANG ouoTnuarTikrg MEBSBOU.

o AOYIGTIKA] QVTILETWITION OTIG OIKOVOUIKEG KATOOTAGEIG TOU EKMITOWTY

Se avTiBean pe THV AoyiaTik] TTPOKTIKA Trou 1oxUel yia Tov pigBwrr, To AMXA 16 diatnpel yevikd aueTdBAnTo Tov
AOYIOTIKO XEIPIOHO OTIC OIKOVOUIKEG KATOOTAOEIG TOU EKMICBWT, Kot GUVeXiZel va QTTOITEl ATTO AUTOV va KOTATAEEl TNV
picBwan e AEITOUPYIKA 1 XPrMATODOTIK.
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2. INUAVTIKEC AOYIOTIKEG TTOMTIKEG Kol UI08£TNOn VEWV Kal avafewpnuévwy AMXA (ouvéyeia)
Y108ETHon VEwV Kal avafswpnuévwy AMNXA (guvexela)

ANXA 16 «MioBwoeig» (ouvéxela):

Emmmpoofeta, 1o AMXA 16 Trapéxel odnyieg yia TIg TEPMTTWOEIG TTWACEWY Kal ETFAVOICBWOEWY KAl OTTAITET EKTEVEIG
yVWoTOTTOIRCEIC. H eQappoyr Tou KalvoUpyiou TTpoTUTIou, TrpIv TV I0XU, ETTITPETTETAL OTIS OIKOVOPIKEG OVTOTNTEG TTOU
£@appofouv To AMXA 15 katd TNV fj TPIV TV NUEPOUNVIA TNG TTPWITNG EQapHOYrig Tou AMXA 16. To TpoTuTIO UTTopEi
VO EQAPHOCOE PHEGW avadpOpIKAC EPApPLOYAG A HEow Hiag TPOTTOTTOINPEVNG avadpOoUIKrG epappoyrg. Eav emmiAeyei n
TEAEUTAIO, 1 OIKOVOUIKH OVTOTNTG Bev UTTOXPEOUTOH VA ETOVADIATUTTUCEL TV OUYKPITIKA TANPOPOPNCH Kol TO
OUVOANIKO OTTOTEAEOHA TNG TTPWTNC EQAPUOYAG TTPETTEl va TTapoucdlaoBei gav B10pBwon TWV OCUCTWPEUHEVWY
ATTOTEAEOHGTWV 0TV OpX! TNC TEPIOdOU £@appoyns fi ot GAAo uépog Tng kaBaprg Bfong, avahoya pe v
TEPITTTWON.

EmiGpacn Tou ATNXA 16 OTIC EVOTTOINUEVEC 0IKOVOUIKEC KATUOTACEIC TOU ZUYKPOTAUATOG

To SuyKpOTHUG GTO TTapdv aTadIo afloAoyel TV £MTIBPACT TOU TTPOTUTTOU OTIG EVOTTOINPEVEG OIKOVOHIKEG KATAOTAOEIS.
H AlsiBuvon Bev aQVOHEVE! VO TTPOKUYOUY ONUOVTIKEG DIGPOPOTIOINCEIG OTIG BETUEUCEIG YIA AEITOUPYIKEG utobwaoelg
OTTO TV UI0B£TNGN TOU TTPOTUTTOU.

BeATiwoeig ota AMNXA: kUkAog 2014-2016

o AMXA 1 Mpwtn Egappoyri Twv AicBviv Mpot0mwy Xpnuatoolkovouikig MAnpo@opnarg: O TpoTToToInaelg
a@alpolv TIC BPaxuUXPOVIEG EEQIDECEIG TwV peTaBaTIKWY dlatdgewv Tou AMXA 7, AAM 19 kar ATXA 10 Tou
apoPOUTAV TIC ETTEVBUTIKEC OVTOTNTEG, yIaTi , BEV ugioTaTal TTAEOV © AGYOG yia Tov OTToiov eiXav eKB0BEi.

o AAM 28 Emevdiosig oe Tuvdedepéveg kai Kovorrpagieg: Ol TPOTTOTIOINGEIG QTTO0a@NVigouy 6TI n gmidoyr} g
EMPETPNONS otV £0Aoyn afia PEGW TWV ATTOTEAEOATWY piag ETEVOUCNG O CUVDEDENEVES ] O€ KOIVOTTPagieg ol
OTIOIEC €iVOI ETAIPIEG ETTIXEIPNMOTIKOU KEQOATioU 1} ETOIPEIEG TTOU TTANPOUV Ta eV Adyw KpITApIA, EMITPETTETAI VI
KABe eTTEVOUCN TETOIOU TUTTOU, EXWPIOTE, KATA TV NUEPOHNVIT TG APXIKAG avayvwpIong.

TpotroTrolfagcig oTo AMXA 9: "XapakTnpIoTIKG TTPpoEg6@ANONG HE APVNTIKA armrolnueiwon”
O1 TpoTroTroIRCEIg Eival of EEAG:
o AMaoyéic TTou agopoUv ata Aiaiwpara Flpodipeang ZuppeTpikwy [poTrAnpwptov

TpoTToTroIfaEIC OTIC UTTApXoUaTES BtaTdgelg Tou ATXA 9 OXETIKG HE TO DIKAILUOTA TEPHATIOHOU PECW TTPOTTANPWUWY,
WOTE VA EMITPATTEI N ETINETPRON OTO OTTOGREGINO KAOTOG i oTnv £0Aoyn agia pEow NG KATAOTAONG TWV Aoltriov
SUVONKWV EIGoBnuaTWwY, okopa Kal OTNV TTEPITTTWOT TANPWUNAG OPVNTIKWY OTTOJNMILOEWY. ZUUQWVA HE TIg
TPOTTOTTOIACEIS, TO TPOONHO Tou TTPo KaTaPAnBEvTog TTogou dev eMNPEAdEr TOUG AOYIOTIKOUG XEIPIoHOUG, dnAadr éva
TToo0 UTTOpEi eTTiong va 508&i aTo guuBaAAdpEVo UEPOG TO OTTOIO TTPOERH 0TV TTPGWPN QTTOTTANPWHN, AVAASYWS HE
T0 1GXUOV ETMITOKIO TNV XPOVIKI] CTIYUR TNG aTTOTTANPWHNAG.

e AIEUKPIVIGEIG OXETIKG E TPOTTOTTOINTEIG XPNMOTOOIKOVOUIKWVY UTTOXPEWTEWY

H Bicukpivion o@opd Tov AOYIOTIKG XEIPIOHO TG TPOTOTOINONG fi TG EMavadITPayHUTeUsng  Hiag
XPIUOTOOIKOVOMIKIC UTTOXPEWONG N OTToia ETIMETPEITAI OTO AVOTTOORECTO KOOTOG Kal N omoia Oev EXel wg
QTTOTEAETPA THY DIAYPAPH TS XPNUOTOOIKOVOUIKIS UTTOXPEWOTG. H OIKOVOUIKY ovTOTNTA aVAYVWPICE TNV HETABOAR
TOU OVOTTOGRETTOU KOOTOUC KATd TV nuépa TN HeTaBoAfig fi TG €mavadlompayudreuong, oty KATdoTaon
aTroTEAEOPATWY, TV NUEPOMNVIG TNG TPOTTOTTOINGNG 1] avTaAAayrig.

Ol TPOTTOTIOIRCEIC EXOUV aVOSPOUIKY £QAPHOYI} Kal £TTIONG EMTPETTETAI N EQAPHOYH TOUG TIPIV TNV KaBoplopevn
nuepounvia 1oxvog.
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2. ENUAvTIKEG AoYIGTIKEG TIOMITIKEG Kal UloBETNoN vEWYV Kail avadswpnpévwy AMNXA (ouvéyeia)
Yi08étnon viwy Kai avaBzwpnuévwy AMXA (cuvéxeia)
Tpotomronjozic oTo AAI 28 Makpoxpovieg cuppeToxég ot Zuyyeveig Kol Kolvotrpagieg

MpooTéBnke N Tapdypa@og 14A yio va SIEUKPIVIOTE 8TI Yt OIKOVOUIKA oVTOTNTY TTPETTE! VO eQapuodel To AMNXA 9 ot
UOKPOTTPOBECUES CUUHETOXEC OE TUYYEVEIG Kal kovoTrpagieg ol otrofeg amoteAalv pEPOg TNG eV AGYW emévduong Kal
yia TIG oTToieg Oev QOpUGZETal N PEBODBOG TG KaBaprig Beang.

H mapdypagoc 41 Slaypdenke 8167 SnUicupyoUae oUyxuon GO0V a@opd To AoyIoTIKO XEIPIONS TwWY HOKPOXPOVIWY
CULILETOXWV.

Etfioigg BeAniwaotig ata ANXA KikAog 2015-2017

o AMXA 3 Zuveviooeic Emixelpricewv kai AMXA 11 Amd Kool Zupguvieg: O TPOTOTIONCEIS OTO ATIXA 3
BIEUKPIVIZoUV OTI GTav Piot OIKOVOUIKA OVTOTNTA QITOKTA £AeyX0 Wiag £TTIXeEfpnang n otroia eival ia atmd Kolvou
SpacTPISTATA, TTPETTEI VOl ETTAVOLETPAOE! TNV TUXOV TTPOUTIGPX0UTa CUHHETOXN TNG OF aUTHY TNy gmxeipnon. O1
TpoTotroifioeic oto ATXA 11 Bieukpivifouv OTI 6TQV Wit OIKOVOMIKK OVTOTNTOL OTTOKTG KOIVG EAeyxo piag
ETTIXElPNONG N oTToia ival pia aTré KoIlvol BpagTnPIGTATY, N OIKOVOUIKK ovTéTNTa BeV XPEIGETAI Va ETTOVAMETPATEI
TNV TUXGV TTPOUTTAPXOUCO OUNHETOXH TNG OE QUTHY TNV £TTIXEIPNON.

e AAM 12 ®6pol ElcodhuaToc: O1 TpoTroToIfioelg Sieukpivifouv 0TI SAeg of POPOAOYIKEG ETITITWCEIG a6 dlavoun
UEPICHETWY TTPETTEI VA OVAYVWPIZOVTal OTNV KATAGTACH OTTOTEAEOUATWY, QOXETWG ME TO TG TTPOKUTITE O @bpog.

o AAT 23 KoéoTog Aaveiopod: O TPOTTOTOIfCEIS BIEUKPIVIoUV 6TI, 0TToI0dK\TTOTE duETo KOOTOG daveioHou TTou
TTOPOMEVE! OE EKKPEUOTNTO, TTAPGAO TTOU TO OXETIKG TIEQIOUCIOKS OTOIXEID EXEl 0OAOKANPWOET yIa TNV TPOPRAETTOPEVN
XPAGN TOU fj TNV HETETEITO TTOANGH TOU, 0kKoAOUBWE TrepIAdpuBAvETal 0To GUVOAO Tou yevikoU daveiguoul yia Tov
uTroAoyIgHS TOU TTOC0OTOU KEQAAQIOTTOINGNG aTT TOV YEVIKG AVEITUO.

TpoTmromoifocig ato AAM 19, Tpotrotroinon Mpoypduparog, Mepikotr f; EE6@Anon
O1 TpoTToTrOIfOElg £ival oI EENG:

e e TePITTWON TPOTOTAINONG, TEPIKOTHG 1 SlaKavoviouoU ToU TTPOYPGNNATOG KABOPICHEVWY TTOPOXWV EiVal
TTAEOV UTTOXPEWTIKG TO TPEXOV KOOTOG ammaoydAnang kal o KaBapdg TOKOG yio Ty TPEXOUTQ OIKOVOUIKY TTeEpiodo,
HETG TNV eTavopéTpnon va mpoodlopiovial pe Bdon TG TOpadoxEg Tou  Xpnoluotroinnkav Katd TNV
gTTavauérpnon.

o Emiong £xouv ouuTIEPIANGBEl TPOTTOTTOIRTEIS yio Vo DIEUKPIVICOUV TIG ETITITWOEIG TWY GVWTEPW OTO oplo
AVOYVIPIONE TUXOV TIERIOUGIAKOU OTOIXEIOU 6TTWE auTd TTPoKUTITE BAoN TG Tapaypdpou 58 B) Tou paTUTToU.

H OIKOVOUIKA OvTOTNTA £@appdel TIG TPOTTOTTOIOEIS OF TPOTOTOINOEIG, TEPIKOTEG Kal Slakavoviopolg Tou
TTPOKUTITOUV WETA TRV 1 lavouapiou 2019. ETITRETETAI N £EQAPHOYA TWV TPOTIOTOINCEWY TIPIV THY KaBoplopevn
NUEPOUNVIO 1I0XU0G, EQOTOV QUT YVWATOTTOINOEI

Aigppnveia 23, ABEBAIOTNTA OXETIKG PE TOUG XEIPITHOUS TOU POpou ElgodlipaTog

o K38t OIKOVOHIKH OvTSTNTA UTTOXPEOUTOl Vo KaBopioel KaTd TTO00 KGBE (OopoAoyIKGG XeIpIopds Ba Tpemer va
agiohoyeftar aveédptnta 1 o ouvduaopo HE dAhoug. H amdgacn TpéTel va Baoietal oTo Tolx TPOCEYYION
uTropei va TTpoRAEWE! U MeYAAUTEPN ao@GAEIDl TNV £KBaan TNG v Adyw aBeBaIdTnTaS.

o Kd3Be olkovopikr ovTéTnTa TPETEl Vo Bewpei wg dedopévo 8T n poporoyikh apxr £xer To dikalwpa va eAeyéel kal
Ba eMéyésl OAa Ta ava@EpOHEVG TTOOG EXOVTaG TIARPN yvwon OAwv Twv OTTAITOUHEVWY OTOIXEiwv  Kal
TANPOPOPIWY.

o KGBe 0IKOVOHIKT} OVTOTNTA TrRETTEl val EEETATEN KATd Trdo0 eivar TIBAvS N @opoAoyIKr apxr va aTOJEXTEl TOUG ev
AOywW QopoAoYIKOUG XEIPIOHOUGS KOBEVA XWPIOTA 1} 0TO TUVOAS TOUG.

o EQv pia 0IKOVOUIKY ovTaTATA KOTGAREE! OTo ouuTrEpagpa 0TI gival TIBavOy €vag @OopoAOYIKGG XEIPICHOS va Yivel
QTTOBEKTAC, TATE 1 OIKOVOUIKA ovTéTATa Bat TRETeL va KaBopioel To QopoloyIkd kEpSog/(Gnuid), Tig QPOPOAOYIKEG
Bdoeic, TIC POPCAOYIKEG INUIES I} OTTOAAYES KAl TOUG @OPOAOYIKOUG GUVTEAEOTEG GUMQWYVA HE TOV (POPOAOYIKO
XEIPIOUO TTOoU GUETTEPIEAARE 0TV @opoAoyikn Thg drAwan.
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2. INPavTIKEG AOVIOTIKES TTOMITIKEG Kol Uu10BEThON VEWV Kal avadswpnuévwv AMXA (ouvExera)
Yi08étnon véwyv kai avadewpnuévwy AMXA (ouvéxeia)
Alepunveia 23, ABeBaIdTHTA KATA THV AvayVWPIoH TOU @Opou elgodrpaTtog (Tuvéyeia)

o Edv n olKovopIKr ovioTnTa KaTaAfEer GTo guuTrépacpa 6Tl dev eival TIBAVOY 0 QOPOAOYIKOS XEIPIOUOS vl Yivel
aTrOBEKTOC, TOTE Bl TTPETTEN VA EKTIUACE! TTOI0 £ival To TIBAVGTEPO TO0G TTOU 8a HTTOPOUCE VA TTPOKUWEL oo TOV
AOYIOTIKO XEIPIONA H TNV avopevopevn agio Tou ev Aoyw xelpigdoU. H ammépaan Tpémel va Bagifetal oTo Trola
TTPOGEYYION UTTOPEI va TTROBASWE! LE HEYAAUTEPN Go@AAsia TV EKBaacn Trg ev Adyw oBeBaioTnTag.

o KdBe olkovopikri ovTaTRTa TTRETTEN VOl ETTAVEEETAOEN TIS ATOQATEIS TNG KAl TIG EKTIMFTEIS TNG €AV Ta yeyovoTa 1 ol
GuUVONKeg aAAGEouv.

Ot ev Aéyw BlaTdéeic epappadovtal Pe TNV avayvipion g Tuxdv apxIkig auvolikig dlopBwTikrg eyypa@rg ora
OUCGWPEUNEVD QTTOTEAECHOTA THC OIKOVOMIKKG oVTATATOG 1 OE KATToI0 GAAO aToixeio Tng KaBaprg BEong, otV apxn
TG TEPIGBOU TNE TTPWTNG EPOPUOYAS, XWPIG TTPOTapHaY TNG CUYKPITIKAG TANpoedpnang. H TArpng avadpopikn
EPOQHOYH TWY TPOTTOTTOINGEWY ETITPETTETAI, WOV, XWPIG TV XPAON TG EK TWY UGTEQWY TTANPOPOPNCNG.

NepiAnyn dAAwY gNPAVTIKGOV AOYIOTIKWY TTONITIKWV

Ol KUPIOTEPEG AOYIOTIKEC TTONITIKEG TTOU UIOBETHBNKOV OTNV ETOINAGIO QUTWV TWY EVOTTONUEVWY  OIKOVOHIKWY
KATOCTACEWY OVOQEPOVTOl THO KATW. AUTEG Ol TTONITIKEG £XOUV EQAPHOCTEl UE TUVETTEIA IO OAEG TIG XPriOEIS TTou
TOPOUCIAZOVTAl OE QUTEC TIC EVOTTOINMEVES OIKOVOIKEG KOTUOTAOEIG, EKTOS aTrd d1Tou SnAWVETAl DIAPOPETIKG.

ZUVEVWOEIG ETTIXEIPAOEWY

H amméKTnon ETIXEIPAoEwY AoyioTIKoTroleiTal e Tr) xprion g HeBodou Tng ayopdg (acquisition method). To
HETORIBOTBEY avTdAAayUa OF Wia CUVEVWON ETTIXEIPAOEWY ETTILETPATO! ot £UAoyn agia, n oTroia uTroAoyigeTal wg To
GBp0oIGHa TNS EUAOYNG OEiCg KaTA TNV NUEPOUNVIA OTTOKTNONS TWY HETGPEPOEVTWY TTEPIOUCIOKWY OTOIXEIWY aTrd TO
TUYKPOTNHO, TWY UTTOXPEWOTEWY TTOU avoA@Bnkav atmé To ZUYKpATNHA TTPOG TOUG TTPONYOUHEVOUS IBIOKTATES Kal Ta
CUMHETOXIKG DIKQIIPOTG TTOU £XEl EKDWOEI TO TUyKEOTHHO w¢ avidAAaypa yio Tov EAeyXo Tng BuyoTtpikig. To
OXETICOHEVO PE TV GTTOKTNON KOTTOG AVOyVWPIZETAl YEVIKG OTO ATTOTEAEGHATA EVTEG TWV TEPIODWY KaTd 1) didpKeld
TWV OTTOIWY TO SUYKPATNHG avEAARE TO KOTTOC KAl TTAPATKEBNKAY Of UTTNPETIES.

KaTd TV nuepopnvia TG aTroKTNONG, TO aVAYVWPIoIUG OITOKTNBEVTA TTEPIOUCIOKA OTOIXEID Kal of avaAapBavopeveg
UTTOXPEWGEIC avayvwpilovTal aTryv eUAoYN Oia TOUG KaTd TNV NHEPOPNVIA TG OTFOKTNONG, EKTAG ATTE:

o OvABOASHEVO POPOAOYIKA TTEPIOUCIOKG CTOIXEIO f UTTOXPEWCEIS KOl UTTOXPEWGEIG 1 TTEPIOUOIOKA OTOIXEid
OXETIKG PE TTapoXEC of UTTAAARAOUG TroU avayvwpiovtal kal ETIUETPOUVTal oUpgwva Ue To AATT 12 '®dpol
Elgodrjuarog' kal AAM19 Mapoxés o YTaAAjAoug' avTioToixwsg,

e UTTOXPEWOEIC i CUMMETOXIKOI TITAGOI OXETIKOI WE TTAPOXEG TTOU EEQPTWVTQN QTTO TNV oid TWY HETOXWY TOU
ATTOKTWHEVOU A PE TNV QVTIKATAGTAON TWV TAPOXWY TTOU ELOPTWIVION OTTG TNV Ofid Twv PETOXWY Tou
OTTOKTWHEVOU WE TIC TTOPOXEC TTOU E§0pTWVTAl Omd TRV afid Twv METOXWV TOU ZUYKPOTHAHOTOG, TOU
eMPETPOUVTAl oUuQwva ue To AMXA 2 'Tapoxés mou Egaptiovial amd v Agia Twv MeToxwyv' katd Tty
NUEpPOKNVia atTéKTNONG, KOl

o TIEQIOUGIOKG CTOIXEIQ (A OpAda EKTTOINONG) Ta OTTOIN KATATEOTOVTAl WG KOATEXOMEVD TTPOG TTWANGN KATd TV
nUEpoUNVia amékTnong cUp@wva pe To AMXA 5 'Mn KukhogopoUvta lMepiouotakd ZToixeia ou Karéxovran
wpoc MwAnon kal AlokoTeioeg ApagtnEIdTNTES', TO OTToi avayvwpIiZovTal Kol ETTIVETPOUVTAI CUMPWVA HE TO &V
Adyw TTp6TUTTO.
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2. TnpavTikéC AoyIOTIKEC TIOMITIKEG Kol UI0BETNON VEWY Kal avabzwpnuévwy AMNXA (ouvéxela)
TUVEVRIOEIG ETTIXEIPROEWV (TUVEXEID)

H umrepatio emipeTpeiTan we n UTTEPREAAOUGA Blapopd Tou a8poigHaTog TOU GVTOAAGYHOTOG TToU UETORIBACTNKE, TOU
TToT0U TUXOV [N EAEYXOUCLIV CUUHETOXWV GTOV OTTOKTWHEVO, KAl TG £UAoyng agiag kard Ty nuepopnvia orékTnang
TWY CUPPETOXIKWY DIKAIWHGETWY TTOU TUXOV KATEIXE TO ZuyKpOTnua TTPONYOUHEVWS OTOV OTTOKTWEVO, OTTO TO
KOBAPG TWY TTOGWY KOTA TNV NHEPOUNVIG OTTOKTNANG OTT6 TG AITOKTNOEVTA OVAYVWPICIHES TIEPIOUTIOKA GTOIXEID KOl
11 avaAn@Beices utroxpewoelg. Edv petd améd emavektipnan, 10 KoOopd Twy TOOWV KaTd TNV nUEpopnvia
ATTOKTRONG OTT Ta ATTOKTNBEVTA avayVWPICIUG TTEPICUTIAKA OTOIXEIX Kal TIG avaAn@Beioeg UTTOXPEWOEIC UTTEPRaiVEI
To d8polopa Tou avTGAAGYHOTOC TTOU WETARIBACTNKE, TOU TTOC0U TUXOV HN EAEYXOUGUWV GUMMETOXWY OTOV
QTTOKTWIHEVO, KOl TS EGAOYNG Ofag KATG TV NUEPOUNVIG OTTOKTNONG TWV CUHHETOXIKWV JIKAIWHGTWY TToy TUXOV
KOTEIE TO TUYKPATNUA TTPONYOUHEVWG OTOV OTTOKTWHEYO, N Slopopd avayvwpiZeTal aUEoWS oTa ATTOTEAETUOTO WG
KEPDOG eTTi Ayopdg EUKAIPiOG.

M €AEYXOUOEC GUUUETOXES TTOU GTTOTEAOUV TTOPOVTA IDIOKTNCIAKA SIKAIWHOTA KAl mpEoodidouv oToug KaTdX0oUG TOUG
DIKOIOUATA  OVOAOYIKWV HEPISitoy €T Twy KOBOPWY TTEPIOUCIAKWY OTOIXEIWY TNg OIKOVOUIKHG OVTOTNTAG OE
TEPIMTWON peuaToTIOiNaNG, UToPOUV apXIKAd va ETIPETPNBOUY £ffe otnv elAoyn agia, &iTe OTO avoAoyIKé TT0000TH
TOUC €TTT TS MN EAEYXOUGTS CUHPETOXAG, TWY KOBOPWY GVOyVWRICHIWY TTEPIOUTIOKIV OTOIXEIWY TOU OTTOKTWMEVOU.
H emiAoyr Thg Bdong smpéTpnong yivetar avd ouvalhayr. ANAa €idn pn eAeyxouowv OUHHETOXWYV ETTIHETPOUVTOI
otV eUhoyn Toug afia, 1 Katd TepimTwan, pe Bdan Tig amaitiaelg dAAwv AMXA.

Otav n OvTITTOPOX TToU WETA@EPEl TO ZUYKPOTNHO CE HIX OUVEVWON ETIXEIPATEWY TERQIAGUBAVE! TTEPIOUCIAKA
OTOIXElO fj UTTOXPEWTEIG TTOU TTPOKUTITOUY aTTd PUBHICT EVIEXOUEVOU GVTAAAGYHOTOG, TO evOeXOMEVO avTGAAYHO
avayvwpiZeTal TNV £UAoyn Tou agia KaTd TV nuepopnvia améxTnong Kol TepIAGpBAVETAl WG KEPOG TNG AVTITTAPOXAG
TTou PETARIBAOTNKE 0T Suvévwon. MeTaBoAég otnv edhoyn agia Tou EVBEXOHEVOU OVTAAAGYUGTOS TTOU TANPoUV TIG
TTPOUTIOBECEIG TWV TTPOCAPHOYWV KATG TNV TEPIODO ETTIMETONONG, TTPOOUPHOLOVTAI avadpouIKd, TTPOKAAWNVTAG TRV
avTioTolxn Tpooapyoyti oTnv umepagia. O TPOCOPHOYEG KaTd Ty TrEpiodo ETTIMETPNANG gival TTPQCAPPOYES TTOY
TTEOKUTITOUV OTTG TNV ATTOKTNON TTPOCBETWY TTANPOPOPILY KATA TN SidpKeld T ‘mep1odou empeETpnong' (n otroia
Bev umopel vo UTEpREl To éva £T0¢ aTTO TNV NMUEPOUNViOE QTTOKTNONG) OXETIKA HE YEYOVOTA Kal gUVBHKEG TToU
UQIgTAVTO KATA TV NUEPOUNVIG aTTOKTNONG.

H £k véou AoyIGTIKOTIONGH TwY PETAROAKY aTnV edAoyr a&ia Tou evBexdHEVOU aVTOAAGYLATOG TTOU Oev TANpoUV TIg
TPOUTTOBETEIC TWV TIPOCOPHOYWY Kard v Tepiodo empéTprong eaptdral amd 1o TWG KATOTAOOETAI TO
£vOEXOUEVO avTOAAAYUOTOC. EvBEXGUEVO avTAAAGYHO TTOU KaTaTdooeTal wg kabapr) BEan Bev £TMUETPATO EK VEOU KOl
0 METOYEVESTEPOC Blakavoviopdg AoyioTikotoleital atnv kabapr BEcon. EvDdexopevo avTGAAQyUa TTOU KatatdooeTal
WC TEPIOUCIOKS GTOIXEID A UTTOXPEWSN ETMIHETPATAI EK VEOU OUpguva e To AATT 39, 1j e TO AN 37 TpoBAEyeI,
EvBexopevec Ymoxpewoelg ko Evdexopeva [leploudiokd Ztoixeia’, 6Twg appoger, Kol Tuxav képdog 1 Inuid
ovayvwpiletal gTo aTToTEAEOUATA.

OTav Uio OUVEVWOT| ETTIXEIPAOEWY ETTITUYXAVETHN OTAdIOKE, TO ZUYKPOTNHO ETIUETPA €K VvEOU TO CUMMETOXIKA
SIKAILIMOTG TTOU KOTEIXE TTPOMYOUNEVING CTOV OTTOKTWHEVO Oy EUAoyn agia kard Tnv NUEPOMNVia TNG amoKTNoNg
(BnA. TNV NUEEOMNVIO KATG TNV 0TToia T0 ZUYKPAOTNHG avaAapBavel Tov EAEYX0) Kal avayvwpidel Tuxov kEpdog 1 {nuid
oTa ATOTEAECHOTA. MMOCd TToU TTPOEKUWAY OTTG CUUPETOXIKG SIKOIWPOTA OTOV OTTOKTWHEVO TTPOYEVECTEPG TNG
NUEPOUNViOG OTTOKTNONG, TO OTToid EiXOV QVOYVWPIOTEl OTa Ao GUVOAIKA £0oda, QvaKATATAOOOVTOH OTO
ATOTEAECHOTA EQATOV TETOIOG XEIPIOLGS B0 ATTAITEITO €AV TG CUHHETOXIKG SIKonWpATa ixov DlaTeBei atreudeiag.

AV 1 apxikri AoyIOTIKOTToinGN PiaS SUVEVWONG ETIXEIPHOEWY Jev EXEl OAOKANPWEOET HEXPI TO TéA0G TNG TTEPIGDOU
avoQopdc KaTd T BIGPKEIR TRG OTTOING TTPAYHOTOTTOIEITAI N JUVEVWOT, TO ZUYKPOTNHO avOyVWPIZel OTIG OIKOVOUIKES
TOU KOTAGTAOEIG, JE TTPOCWPIVE TTOOd Tt OTOIKEIX YId Ta oTTofdl | AoyloTikoTroinan Jev efval TARPNG. Ta Tpoowpivd
QUTE TTood TTpocappolovTal avadpoulkd Katd Tn Sidpkeia TG TepIGSou EMUETENONG, i TPOCBETA TTEPIOUTIAK
OTOIXEID 1} UTTOXPEWOEIS QVOYVWPICOVTaL, WOTE VA AVTIKATOTITRIoUV VEEG TTANPOPOpIES TTOU eAijpBnooav yia yeyovota
Kai GUVBAKEC TTOU UTTAPXaV KOTd TV Nnuepopnvia amdktnang Ko, edv ATOV yvwoTd, Ba eixav eTNpPeACEl ThV
ETIMETPNOT TWV TTOCWV TTOU GVOYVWPIoTNKAY oTT6 EKElvN TNV nuEpopnvia.

TUVEVWIOEIC  ETTIXEIPACEWY  Twv  OTTolwv N NuEPoNnvia amoktnong rrav eV v 1 lovouapiou 2010
AQYIGTIKOTTOIBNKOV GUMPUVA UE Trv Trponyoupevn ékdoot) Tou ATTXA 3.
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2. ZNUavTIKEG AoyIOTIKEC TTOMITIKEG Kal u108£Tnon Véwv Kol avadswpnpévwvy AMXA (ouvixeia)

EmrevdUoeig og ouvBedeuéveg sTaIpEIES

Ot GUVBEDEPEVEC ETOIPEIES ElVAl OVTOTNTEC OTIS OTTOIEG TO ZUYKPOTRUA £EATKEN GNHAVTIK ETTIPPON. ZNUAVTIKY] ETTIppOr
gival To BIKAIWPA CUUPETOXAC OTIC ATTOQACEIS TNG OIKOVOWIKIS KAl ETIXEIPNUATIKAG TTONITIKAG TNG ovTOTATAS, XWpig
OpWE va aokeiTal EASYX0C 1 KOIVOG EAEYX0G TFavW OE QUTEG TIG TTOMTIKEG.

Ta oTTOTEAEGHATA KAl T TTEPIOUTIAKS GTOIXEID KOl UTTOXPEWTEIS TWV CUVOEDEHEVWV ETAIPERIV TrEpIAdpBAvovTal OTIG
EVOTTOINUEVEG OIKOVOMIKEG KATAOoTAOElC olUupwva ME T péBodo Tng kabaprg 8iong, ektog av n emévduon
KOTOTAGOETOI WG KATEXOMEVT TTOOG TTWANGON cUHWva pE To AMXA 5 “Mn KukhogpopolvTa Meploudiakd ZToIXEd oy
KoTéxovral Tpog TwAnon kai AlakoTreioeg ApactnpioTreg”. Zuu@uwva pe T péBodo Tng kabaprig Btong, ol
£TEVOUOEIC OE GUVDEBEUEVES ETAIPEIEG APXIKG avoyvwpIOVTal GTNY EVOTIOINUEVN KATAOTOOY OIKOVOPIKNG BEong oTnv
TIUA KTAONG N OTToia PETETTEITA QVOTTPOCOPUSJETAl VIO TRV QVOYVWPICH TOU UEPIBIOU TOU ZUYKPOTAUATOG Tou KEpBoug
A ZNUIGS Kol AOITWV GUVOAIKWIV £063WV TG oUVDBESEPEVNG eTalpeiag. OTav To Pepibio Tou ZuyKpoThuarog otn {npid
TNG OuvBEdEpEVNG  ETalpeiag  IooUTal 1 uTrepBaivel Tou  OUUQEPOVTOG  OTR OUVDEDEpEVN  ETAIPE,
GUUTTEPIAAUBAVOPEVIY GAMWY LaKPOTTPOBETUWY KN £EACQANOUEVILY EICTTPOKTEWY TG OTTOI0 0TV oucia aTroTeAoUY
LEPOC TNC KOBOPAC ETTEVBUGNG 0T CUVBEBENEVN ETAIPEID, To TUYKPOTNHG Bev avayvwpilel TepaITépw NUIES, EKTOG
GV EXEI AVOAGBEI UTTOXPEWTEIS ] EXEI KAVEI TTANPWHES EK HEPOUG TNG CUVIEDEUEVNG ETAIPEIDG.

Emévduan oe GUVBESEpEVN ETaupEia AOYIGTIKOTTOIEITON XpnoloTrolwvTag T péBodo Tng kabaprg Bfong, amd Ty
nUEPORNVia TTou yiverar cuvdedepévn. Katd Thv ammokTnon Tng emévOuong oc cUVOEDEHEVN £TAIPEID, OTToINdATIOTE
Biapopd WETAED Tou KOOTOUG €TEVBUONS Kol Tou uepidiou Tou emevduth otnv kaBapry edhoyn ofio Twv
QVOYVWPICIUWY TIEPIOUCIOKWY OTOIKEIWY, UTTOXPEWCEWY Kol EVOEXOMEVWY UTTOXPEWCEWY TNng OuvOEdepEvng
gTalpeiag  avayvwpiletal wg utepadia kal TeplAapPdvetal otn AoyioTiki agia Tng emévduong. OTmoladrToTe
uTrépBaan Tou pepISiou Tou emEVBUTH oTnv KaBapr guhoyn afia Twy avayvwWPIgIUWY TTEPIOUCIOKWY CTOIXEWY,
UTTOXPEWOEWY KOl EVIEXOUEVWY UTTOXPEWTEWY TNG oUVDESEPEVNG TIEPAV ToU KOOTOUG TG ETTEVBUONG E4IPEITOI 0TS
™ AOYIOTIKA afia TNg £MEVBUCNG Kal GvayVWPIZETAl 0T OTTOTEAECLATA TG TTEPIGBOU KATG TNV OTrofd ommoKTdTOl 1
gmevouon.

O1 amrairioeic Tou AAM 39 epapuodovial WOTE v TIPOCBIoPICTEl KOTA TG00 £ival avaykaio va avoyvwpioTed
OTTOIBRATIOTE {NuIG OTTOUEIWONG avaQopIKA Ke TV KaBopr) eTévBUcT Tou ZuykpoTraTog aTn ouvdedelevn eTalpeia.
Omote eival avaykaio, eEsTAJeTal TO EVOEXOHEVO OTTOMEIWONG TNG CUVOMIKAG AoyIOTIKNG agiag Tng emevduong
(ouuTeptAauBavopévne kal Trg utrepadiag) alpewva pe To AAM 36, guykpivovtdg TO AvoKTRdIMO TTogd Tng (Tnv
unAdTEPN adia peTafl TG agiag Adyw Xpriong Kol Tng euAoyng agiag Peiov To KOGTOG TNG TOANGNS) WE TN AOYIGTIKY
afia . OToIadATTOTE {NUIG OTTOHEIWGCNG TTOU avayvwpideTal amoTeEAEl JEpOg TG AoyIaTiki¢ agiag Tng emevduong.
OToIOBATIOTE QVTIGTPOPH QUTHS TNG ZNHIGS OTTopEiWanG avayvwpileTal alpgwyva pe To AAT 36, aTo Badud Tou To
QVOKTHOIRO TToa0 TG eTTévduong augnbei peAAOVTIKA.

To ZuykpdTnua SIGKSTITEL T XpNnolpoTToingn T ueBddou Tne kabaprig Béang amd TNV nuepounvia Kard v oTroia n
emévduo Tou Trausl va aroTehel emévduor ot ouvdedepévn etalpeia, 1§ 6Tav N emEVOUON KOTATAOCETAl WG
KOTEXOMEVN TTPOC TIWIANGN. Av To ZUyKPOTNMO ESAKOAOUBET VO GUUHETEXEI 0TV TTPWNY cuvdedepEvn £TaIpEid Kal n
GUMHETOXN TOU OTTOTEAE XPNUOTOOIKQVOMIKG TIEPIOUCIAKG GOTOIXEID, To ZuyKpOTNHa ETILETPG TN OIATNEOUMEVN
OUMMETOXN OTNv gUAoyn afia TNG katd Tnv nuepopnvia auth Kol n edAoyn agia g dIATNPOUHEVNG CUPMETOXNG
Bewpsital w¢ 1 eVAoyn afia TNG KaTd TNV OPXIKA OVOYVWPIOT WG XPNHOTOCIKOVOUIKOU TEpPIOUTIaKoU dTolxelou
oluewva pe To AAT 39. H Slagopd HeTally Tng AoylaTikig afiag Tng eTévduong aTn aguvdedepivn eTalpeia KaTd TRV
NUEpOpNvio BIOKOTTAS NG XPAoNS TS MeBdBou ¢ kaBaprig 8éong kal Tng evAoyng agiag omoloodiToTe
BINTNPOUPEVNS CUMUETOXAG Kal TUXOV 063wV atréd Tn JIGBeor JEPOUG TNG CUMMETOXNG OTn guvBEdEEVN ETaIPEIR
TEPINGUBAVETAI OTOV UTTOAOYIGO Tou KEPDOUS i gnuidg amrd T BidBeon Tng emévduong oTn ouvdedepévn eTalpe(a.
EmmA£ov, To TUuyKpOTNUA AoyIOTIKOTTOIEl GAA TO TTOOG TTOU EfXAV TIPONYCUNEVWIG aVOYVWPIOTET TG AOITTA GUVOAIKA
¢ooda oe gxéon He TNV ev Adyw emmévduan oTn ouvdedeysvn eTatpeio oty iSia Bdon OTwg Ba amarteito edv n
ouvBESEPEVN £TAIPEIT £iXe BI0BETEI ATEUBEITG TO CXETIKA TTEPIOUCIOKE OTOIXEIR 1 TIG UTTOXPEWOEIG THG. Q¢ £K ToUTOU,
g6V KEPBOC 1 INUIG TTOU £XEI QVAYVWPICTEl TTPONYOUUEVWG OTTG T ouvBedepévn ETAIPEID aTa AOITG gUVOMNKA £008a
Bo avoTafivoUEiTo oTa aTroTeAéopaTa KATE T SIGBECH TWV OXETIKWY TTEPIOUCIAKWY OTOIXEIWY A UTTOXPEWTEWY, TO
ZuykpOTNUO avatafivope To képSog R T ZnuId aTd Ta iBla KEGAAGIG OTA ATTOTEAETUOTA (WG TTPOCAPHOY aTé
ovatadivaunan) 6tav SIGKOTITETAN N EQAPHOYY TN HEBddoU Tng Kaboprig BEong.

34



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

SHMEIQZEIZ £TI= ENOMOIHMENES OIKONOMIKEZ KATAZTAZEIX
FA TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2017

2. ENPAvTIKEG AoyloTIKEG TTOMITIKEG Kol UI0BETNON VEWY Kol avadewpnpévwy AMXA (ouvéyela)

Emevdloeig og ouvdedepéveg eTaipeieg (ouvéxela)

To ZuykpdTnua efakoAouBei va epappddel T pEBodo Tng kaBaprig BEong av pia emevduon ae ouvdedepivn eTalpeia
PETATPOTTEI OE ETTEVBUAN Ot KolvoTrpagia. Aev eQapudletal ETavauéTpnan g e0Aoyng agiag yia TETo1EG OAAOYEG OTO
1510KTNCIOKA BIKANJATA.

Edv To I8lokTnalokd Bikaiwpa Tou ZuykpoThuartog ot ouvdedepévn eTalpeia peiwbel, GG To ZUyKpOTNH
£EOKONOUBET Vo EQappdlerl TR PEBoBo TG KaBaprig BEong, To TuykpATNUA ETTAVATOGIVOME! ot atroteAéouaTa TO
THAPO TWY KEPSWY R Twv JNHILIV TTOU EIXE TTPONYOUHEVG QVaYVWPICTE! Ta AoITTd oUVOMKA £o00da KOl EXEl OXEOT) ME
T HEiwan Tou SIKaIUATOS 1BloKTNaiag, £pdoov To ev Adyw képdog £ {nuid Ba aTraiteiTo va gmavaTagivounBel ota
OTTOTEAETUOTA KOTA T SIGBE0T TWV GXETIKLIV TIEPIOUCIOKWV GTOIXEIWY F) UTTOXPEWCEWV.

Ta képdn A ol ZNHIEC TTou TTPOKUTITOUV OTTO CUVOANYEG METAED TOu ZUYKPOTAHOTOS (oUUTTEPINOBOVOUEVILIV TWV
EVOTTOINUEVWY BUYaTPIKWY Tou) Kol TG OUVOEDEREVNG ETAUPEIOG avayvwpifovTal oTig EVOTTOINMEVEG OIKOVOMIKES
KATOOTAOEIC TOU TUYKPOTALOTOG HOVOV aTo BaBUG Twv SIKoIWUATWY aTn ouvdedepevn eTaupeia TTou 3 oXETICovVTaN UE

TO ZUYKPATNHA.
Avayvwplion £06dwv

To éooda empeTpodvTal 0TV £0Aayn afia Tou TIUAPATOSG TTou eIoTrPdXBNKE i Ba eloTrpaxBel Kal QVTITPOCWTTEVOUV
Tood €IOTTPAKTED yIa TTwANBEvVTa TEOIOVTA KATd TNV Kavoviki por Tng AsiToupyiag Tng £mixeipnang, kabapd atoé
EKTITWOEIS KO POPOUC TTou aXeTidovTal pe TIG TwAoels. Ta £00da Tou ZUYKPOTHHATOG avayvwpifovtol wg £§A¢:

o Mapoxti £EvoBOXEIOKWY UTTNPECTWV

O KUKAOC £pyOONOV OTTOTEASITAI QTTd TO EICTTPAKTER TTOOG yid UTTNPECiEg TToU TapaoxEdnkav amod TIG
fEVODOXEIOKEG HOVADEG TOU TUYKPOTHHOTOG METG TV agaipean Tou ¢gépou TpoaTIBépevng agiag, GAAWvY
POPWY KOl EKTITWOEWV.

O1 TWAOEIS UTTNPECIIV avayvwpijovTal oTn AoyioTik Trepicdo TTou TTPOGPEPOVTal Ol UTTNPEDIEG LE
avo@opd OTn CUUTTARPWON TNG OUYKEKPIKEVNSG GuvaAAayrig UTTOAOYIOUEVN UE Bdon TIg uTnpeoieg TTou
TPOCPEPBNKAY WG avaAoyia Twy CUVOAIKWY UTTNPECIWY TTou Ba TTpoo@epBouv.

o '‘Ecoda arrod eTevOUTEIg 08 XPNUOTIOTNPIOKEG OSiEg

Mepiopara amé emevBUaElg O XpnaTIoTNPIoKES agfeg avayvwpigovTal otav amodeixBei To dIKojwpa Tou
TUYKPOTHUOTOG va EICTTpGEEL. Pdpol TTou €Xouv TTapakpatnBel YETAQEpOVTal aTa atmroteAéouara. O1 TéKol
EICTIPOKTEOI QTG ETEVOUCEIG OFE XPNHATIOTNPIOKEG agieg avayvwpifovial HE Baon TV apxy Twv
OeQoUAEUPEVIWY ECODWV.

Képdn 1 gnuIEC amd Tnv ektroinon MEVOUOEWY Ot XPEGYPAPI ovTITpoowTTelouy TN dICPOPA HETAGU TwWV
KaBapwV EI0TTPGEEWY Kal TNG AoYIOTIKIG Ogiag Twv ETTEVIUCEWY TTou exTTololvTal Kal UETAMEPOVTOI OTO

arroteAécHaTA.

e ‘Egoda ammd ToKoug
Ta £005a oG TGKOUC TEPIAGUBAVOVTAI GTNV EVOTIOINUEVT KOTAOTOON ACYapIQoHOU OTTOTEAECUATWY e
Bdan tnv apyn Twv dedouleupévioy e0BdWY.

« ‘Egoda ammé pepiopara

Ta £00Bda o6 PEpiOMOTO  avayvwpilovial 6Tov T JIKIWpoTa  £l0TTpagng TwV  HETGXWY  EXOUV
oploTIKOTTOINOES.
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2. ZNPAVTIKEC AOYIOTIKEG TTOAITIKEG Kal Ul0BETNON vEwv Kat avabswpnpévwy ANXA (ouvéxeia)

Q@sAfpara vTTaAAjAwY

To SuyKpATAUG Kal of UTGAANAQI Tou ouvelgpépouv aTo KuBepvirikd Tapeio Kovwvikiv ATQoNTEWY Le Bdaon Toug
HIoBouc Twv UTTaAMAAWY. O GUVEIGPOPEG TOU ZUyKpOTHHaTOG Blaypdpovral atn xpon Tou oxetigovratl Kai
TepIAauBdvovTal oTIC TTapoXEG TpoowTikoU., To Suykpotnuo Bev EXEl OTTOlOdATIOTE VOUIKA 1 TEKUQIPOUEVY
UTTOXPEWON YIO VOl TIANPWOE! ETTITTAEQV CUVEICQOPEG EGV TO OXEDIO eV KATEXEI OPKET TEPIOUCIOKG OTOIXEID yIa v
TANPWOEl G 6AoUg Toug UTTAAARAOUG Ta W@eAUOT TTou ovahoyolv OTIG UTTNPECIES TOUG Katd tn JIdpKEIa TNG

TPEXOUTAS KOI TTRONYOUHEVWV XPIOEWV.

Kootog Aaveiguou

To kéaTo¢ Baveiopol Tou UTTopsl va KoTaveunBei dueoa oTnv ayopd, KOTOOKEUR 1] TTOPOyWYH TTEPIOUTIOKWY
aToIXEiWwY Tou TTANPOUV TIC TTPOUTTOBECEIS YIal T OTTOIG ATTAITEITAI TNHGVTIKF XPOVIKY TEPioBOg HEXP! va gival EToIua
yia TNV TPOOPIZOUEV XPAON Fj TTWANTT TOUG, TTPOCTIBETAI OTO KOOTOG KTAGNG QUTWY TWY TTEPIOUCIOKWY OTOIXEIWY
UEXPI TN XPOVIKY GTIYHK TToU auTd B £ival OUCIOOTIKA ETOIUG YIot TNV TTPCOPIZOUEVN Xprion 1 TwAnon Toug. Ta écoda
QATTG TPOCWPIVEC TOTTOBETHOEIC AVOANPBEVTWY TTOGWY VIO TN XPNHOTOS6TNON TWV OVWTEPW TTERIOUCIOKWV OTOIXEIWV
HEIWVOUY TO KOOTOS BaveIoHOU TTOU KEQAAGIOTTOIETAL.

To KOGTOC BAVEIGHOU GTIC UTTAAOITEG TTEPITITLIOEIG ETMIRBOPUVE TG OTTOTEAETUOTA TG XPrOEWS UECa oTnV OTToix
TPAYHATOTTOIEITAL.

MeTarporri {évou vopiopartog

(1) Néuoua AsiToupyiac Kai Tapougiaong
To oTolxei TTou  TEPIAAUBAVOVTAN OTIG EVOTTOINUEVEG OIKOVOMIKEG KOTOOTGOEIG TOU  ZUYKPOTIHATOS
ATTOTINOUVTAI XPNCILOTTOIIVTAG TO VOUIoUA Tou KUPIOU olKovopIkoU TepIBAAAOVTOG Léaa aTo oTroio AeiToupyel
70 ZuyKpOTNUa ("To vOpIopa Asrroupyiag"). O1 eVOTTOINPEVEG OIKOVOMIKEG KATOOTAGEIS TTOPOUCIGZovTal Of
Eupw) (€), To oTroio givar To VOHIOHA AEITOUpYIGG Kal Trapouaiaong Tou ZUyKpoTiHaTog.

(2) ZuvoAAayic kai utréAonma
TUVOANOYEC OE EEvo VOUIOUA UETOTPETTOVTAN OTO VOMIOHA AeiToupyiag pe BAon TIS TIWEG GUVOAAGYUATOG TToU

joxdouv TNV nuepounvia Tng cuvaAhaydg. ZuvoMaypaTika képdn Kal gnUIEG TTOU TPOKUTITOUV aTmé Tnv
£E6@ANCN TETOIWY GUVOAAGYWIV KOl OTTO T JETATPOTTH] PE TN ouvaAAaypaTiky 10oTiufd ou 10X Uel 0TO TEAOG
G XPAOEWS XPNHATIKWY TEPIOUTIOKWY OTOIXEIWY Kol UTTOXPEWOEwWY Trou efval oe &va vopiopara
avayvwpiZovTol oTa aTroTeEAoaTA. TUVAAAGYUOTIKEG BIOQOPEG TTOU TTPOKUTITOUV OTTO T METATPOTT HNn
XPNHATIKWIV GTOIXEIWY BTTWE WETOXIKOI TITAOI TTou aTroTigoUvTal o e0Aoyn ofio YECW TWY ATTOTEAECUATWY,

KOToxwPEoUVTal W PEPOG Tou KEPDOUS f TN gnuidg eVAoyng agiag.

®opoloyia

To ££050 Tou PAPOU AVTITTPOCWTTEUE! TO ABPOICLIA TOU TPEXOVTOG TTANPWTEOU @OPOU Kal Tou avaBaiidpevou POpOU.

Ol TPEXOUTEC POPONOYIKEG UTTOXPEWOEIG Kl TTEPIOUCIAKG OTOIXEIR IO TNV TPEXOUTQ KAl TIG TTPONYOUHEVEG XPNOEIg
utroAoyiZovTal Ye Bdon To TTO0H TTOU AvOPEVETOl 6Tl Ba TANpwesl 1 Ba avokTNBEl QaTTO TIG POPOAOYIKEG QPXES
XPNOILOTIOIIVTAS QOPOACYIKOUG TUVTEAEDTEG Kol VOHOBETTEG TTou Efxav BeaTIoBEl i ouUCIaaTIKG BECTTICBET PEXPI TNV

nUEpouNvia avapopds.

Miveranl TARPNS TEORAEWN Yia avaBaAAOPEVn @opooyid, XpNOIHOTTOILVTAG TN KEBODO UTTOXPEWONG, TTAVW O BAEg
TIC TTPOCWPIVES DIAQOPES TTOU TTPOKUTIToUY WETAgU Tng @opoloyikig Bdang Twv TIEPIOUCIOKWY GCTOIXEIWY KOl
UTTOXPEWOEWY Kal TWV VTIGTOIXWY TTOCWY OTIS EVOTTOINUEVES OIKOVOUIKEG KOTOOTAOEIS. Ol QOPOAOYIKOI CUVTEAEOTES
TToU BECTTICTNKAY OTO TTAPAV GTASI0 XPNGIHOTToIUVTAI VIO TOV KaBopIop6 TN avaBaAAéuevng gopoloyiog.

AVOBAAAGPEVES POPOADYIKES OTTAITATEIG AVOYVWPIZOVTON OV £KTACT TTOU Eival TBavoy 6Tl HEAAOVTIKA @opoloynTéa
xépdn Ba elval BIABESILA EVAVTI TWY OTTOIWY Of TTPOCWPIVESG DIaPopEG HTTOpoUV Vo Xpnoigotroin8ouv.

AVOBOAMGLEVEC POPCAOYIKES OTTAITHOEIS KAl UTTOXPEWTEIG cupyneifovTal étav UTIGPXEl VOUIKA 10XUpd Bikaiwpa
OUPYN@ICHOU TPEXOVTWV TIEPIOUCIOKWIV GOPOAOYIKWV CTOIXEIWY LE TREXOUTES (POPOAOYIKEG UTTOXPEWITEIS KAl GTAV Ol
avoBoANGpEVES popohoyieg oxXeTIovTal YE TNV iBIa popoAoyIKA apxn.
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2. ENUAVTIKES AOYIOTIKEC TTOAITIKES Kal UI0BETHON VEWY Kal avaBewpnuévwy AMXA (ouvéxela)

MepiopaTa

H Siavopr TEAKOU PEPICUTATOG OTOUG HETOXOUG TOU ZUYKPOTAHUTOG OVOYVWPIZETAl WG UTTOXPEWON OTIG EVOTTOINHEVEG
OIKOVOUIKEG KATAGTAOEIC TOU SUYKPOTAUATOS OTn XPrion ToU To PEPICHATA £YKPIVOVTAl OTTO TOUG METOXOUG TOU
JUYKpPOTHHOTOG.

AKivNnTd, EYKATAOTACEIG KOl £5OTTAITNOG

Ta okivnTa TTOoU KaTéxovTal pE OKOTO Tn XPAON Toug oTnv Trapaywyn fi OidBeon ayaBuwv ) utnpeciv i yia
BloIKNTIKOUG  OKOToUG,  sp@avifovial  OTHV  €VOTIOINUEVN  KOTAOTAON  XPNUATOOIKOVOUIKAG  Béong  oTnv
avoTTPOCapPOoéVn afia Toug, n otroia sival i gUAoyn agid TOug TNV NUEPOUNVIO TNG QVATTPOCUPHOYIG MEIOV TIg
HETAYEVECTEPEG OUCCWPEUPEVEG OTTOCRECEIS Kal TI HETOYEVEOTEPEG OUCOWPEUHEVEG (NUIEG amopeiwong. Ol
AVOTTPOOUPHOYEC TIPayUaTOTrololvTal O TOKTE XpoviKG dlooTipaTa, €101 WoTe n AoyioTikh agia va pn dlagépel
OnNHAVTIKA aTTé To TToad TTou Ba TTpoadiopIfdTav, av XPNaIUOTTOIETo N edAoyn agia KaTd TNV NUEPOUNVIa avagpopdg.

OTroladrTToTE aUENoN avaTTPOCUPHOYAS TTOU TTPOKUTITEl GTTO TNV AVATTPOCAPHOYH TETOIWY AKIVATWY TICTWVETAl OTA
AoITTé GUVONIKG 00580, EKTOG TG TTEPITITWONG KAl GTO BUBUOG TTOU QUTH AVOCTPEPE! Pia HEIWON OVATTPOCUPHOYIG Yia
70 iBI0 TTEPIOUCIAKS GTOIXEIO TTOU EIXE TIPONYOUNEVWG AVOYVWPITBET OTA ATTOTEAETHATA, TTEPITITWON KATA TNV OTToid N
aUEnon TIoTWVETAl oTa aTToTEAECUATA 070 BaBud KATd Tov OTToio auTd eiXav emBapuvesl oe TTponyoupevn peiwon.
Meiwon otn AoyloTikip afia TTou TIPOKUTITEl ofG aVOTPOCUpHOYA TG afiag TETONWV AKIVATWY XpewveTdl oTd
amoteAéopaTta oTo Padud TTou auTq utrepBaivel To UTTOAOITTO, GV UTTAPXEl, TOU OTTOBEUATIKOU OVOTTPOGAPUOYNG
OKIVATWY, TTOU OXETIZETON HE Uit TTRONYOUUEVT GVRTTPOCUPHOYH QUTWY TWV TTEPIOCUCITKWV OTOIXEIWV.

H oaméoBeon ot avampocdpuoopéva Kripia €mBaplvel Ta omotehéopara. Kard T petayeveaTepn mwAnon A
OTTOCUPGH TOU GVATTPOTUPUOCNEVOU OKIVITOU, TO EvaTTopEivav UTTéAoiro Tou omroBepatikol £0Aoyng agiag, Trou
Q@opd Ta aKIVNTA YETAPEPETAI AUECT OTA CUCCWPEUNEVA OTTOTEAETUATA.

O1 amooBéoelg utroAoyifovTal oUu@wva Pe TN oTadepr] PEB0dO WoTe va diaypagei T0 KOGTOG i N ETTAVEKTIHNUEVN
agio Tou KGBe OTOIXEIOU OKIVATWY, EYKATAOTAOEWY Kol €oTTAlopod oTo BIdoTNHa TNG aVOHEVOUEVIS WQEAILNG
XpAong Toug. Acv Aoyidovtal amooBEoelg O0To £T0¢ TTWANGNG TEPIOUTIOKWY oToIXEiwv. fepaitépw, dev Aoyileta

amooBeon TAvwW oTn yn.

Ta eTATIA TTO000TA oTTOORECNG £ival Ta akdAouBa:

%
1

Kripia
7-33

‘EmnmAa, okeldn kai e§omAIoU6g

AoTTAvES Yia EMIBIOPBWOEIC KAl GUVTIPNON OKIVITWY, EYKATAOTACEWY Kol E0TTAIoHO0 XpEWVOVTal OTa amoTeAécuara
OTNV TEpPioBO TTOU TTPOKUTITOUV. TO KOOTOG ONUOVTIKWV OVOKOIVICEWV Kol GAAEG WETOYEVEOTEPEG DATTGVES
mreplAapBdvovTarl ot agia Tou TTEPICUGIaKOU aToixeiou OTav ival Bavo Twe 8a TTPOKUYWOUY HMEAAOVTIKG OIKOVOUIKG
OQEAN OTO ZUYKPATNMA UPEYOAUTEDD oTO qQuUTd Trou apXIKG avapévovtav cUUgwva pe Ty apxikr amodoon Tou
TEptouaiakoy oToixeiou. Ol oNUAVTIKEC avakavioelg amoaBévovTal KaTtd Tn JIAPKEIQ TG UTTOAOITING WRENUNG Jwng
TOU OXeTIKOU TTEPIOUTIOKOU OTOIXEIOU.

‘Eva oToIXEio TWV OKIVRTWY, EYKATAoTAoEWY Kal £€0TTAIcUoU dlaypd@eTal katd T 81d8ean i otav dev avapiveral va
TPOKUWOUY UEAQVTIKG OIKOVOUIKA 0QEAR QTTO T GUVEXT] XPAOTN ToU TEplouciakol aToixeiou. To kEpDOG I InId TTou
TTPOKUTITEl KATA TV THWANCN [ TNV amOoUPCTn VoG CTOIKEIOU TWV OKIVATWY, £YKATAOTACEWVY Kol e§OTTAIoUOU
kaBopiZeTal wg n SlaPopd PETALU TWV EICTTPAEEWY TwV TTWARCEWVY Kal T AOYICTIKA agia Tou TTeplouaiakoy oToIxEiou
Kal avoyvwpidetal oTa ammoTeAéopaTd. TNV TEPITTWon BIdBeong ETTAVEKTIMNUEVIV TTEQIOUGIAKWY OTOIXElWY, T
TTood TTou TTepAauBdvovTal gTa aITeBePaTIKA EUAOYNG GLiaG HETAPEPOVTAl OTA CUCGWPEUHEVA KEPDN.
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SHMEIQZEIZ £TIX ENONOIHMENEZ OIKONOMIKEX KATAXTAZEIX
A TH XPHZH MOY EAH=E XTIZ 31 AEKEMBPIOY 2017

2. ZNUAVTIKEG AOYIOTIKES TTOAITIKEG Kal UI0BETHON vEWY Kail avabswpnpévwy AMXA (guvixeia)

AoyIolIKd TTpoypappaTa

AQTTAveC TTOU €xX0Uv GUECN OXEON ME EEXWPIOTA AOYICHIKG TTPOYPGUUOTA TTOU QVIKOUV TO ZUYKPOTNHO Kol Trou
AVOPEVETOL OT1 B BNUIOUPYHOOUY OIKOVOLIKA 0pEAN TTou Ba UTTEPRAIVOLY TIG DATTAVES VI TIEQICTOTEPO OO £val £T0¢
avayvwpiZovTal w¢ duAQ TTEPIOUGIAKG aTolxeia. METETTENQ, T AOYIGUIKG TTpoypAUHOTa TTAPOUCIAZovTal GTO KOOTOg
LEIOV CUCOWPEULEVEC ATTOORETEIC KO Ugiov OTTOIOSHTIOTE GUGOWPEUPEVN aTTopsiwon oTnv ogia. Aamdveg Trou
BEATIOVOUV | ETIEKTEIVOUV TV OTTEB0GN TwY AOYICHIKWV TIPOYPOUHGTWY TEPAV aTrd TIS GPXIKEG TTRODIAYPUPES
KeQaAaloTToloUVTaL AQTAvES TTou OXETI{oVTal WE T OUVTAPNON AOYIOMIKWY TIPOYPaMHATWY XPEWVOVTOl OTO
aToTeAéoUaTa 0TV TEPiodo TTou TTPEKUTIToUY. Ta AoYIOMIKG TpoypdupaTa atrogBévovTal gUpgwva e T atabepr
UéBodo ot Trepiodo Tou dev uTepPaivel Ta Tpia £Tn. H oméoBeon apxilel 6Tav Ta AyIoHIKG TpoypdupaTa eival

diaBéoiua Tpog Xprion.

‘Eva GQUAO TTEPIOUGIOKS GTOIKEID DIaYPEPETal KOTA T DIABEOT A GTaV BEV AVOHEVOVTOL EANOVTIKG OIKOVOUIKG OQEAN
amd ™ xprion £ TN 81dBeon Tou. Képdn f Jnuiég Tou TTPOKUTITouV omd T Blaypagr evdg duhou TreplouciokoU
OTOIXEIOU, UTTOAOYIZETAl WG 1 BIaPopd WETOEU Twv EICTTPGEEWY TWV TTWARCEWY kal TG AoYIOTIKAG agiag Tou
TTEPIOUCIOKOU OTOIXEIOU, avayvwpIovTal GTa aTOTEAECUATO 4TV TO TTEPIOUCIAKS GTOIXEIO JIayPAPETOI.

AEITOUpYIKEG HICOWOELS

Toa TARpwTé pICBWUAT 08 TTEPITITWGAN AEITOUPYIKIG HioBwong emBapivouv Ta amoTeAéopaTa WE Bdon T oTafepn
MEBODO KATA TN JIGPKEI TNG OXETIKAS MioBwaong. Ta ogéhn Tou éxouv AneBei A Ba AngBolv wg KivnTpo yia va
cuvapBei pia AciToupyikry pioBwon emiang katavépovtal Pe Tn oTaBepri PEGoDO KaTtd Tn BIAPKEIX TNG OXETIKAG
picBwong.

ArTopcimon otnv ofia P XpnHOTOOIKOVOHIKGWY TTEPIOUGIOKWY TTOIXEIWV

Te KGBE NUEPONNVIQ OIKOVOUIKAC B€ang, To SUyKPSTNHO e€eTddel TN AoyioTIK agia Twy TEPIOUTIOKWV OTOIXEWY, VIO
VO TTPOCDIOPICTEl OV UTTAPXOUV QVTIKEIUEVIKEG EVOEIEEIS OTI AQUTG Ta TIEPIOUCIOKA OTOIXEID £XOUV UTTOOTEl CnUIG
amopsiwong. Eva TEPIOUTIAKG OTOIXEID £XEl UTTOOTEl Znuid oTropeiwong &Tav UTTAPXEl QVTIKEIPEVIKY OTédEeign
OTTOHEIWONG Q&i0C WC OTTOTEAECHX EVAC i) TIEPICCOTEPWY YEYOVOTWY TTOU CUVERNCAV WETA TV apXIKA avayvwplan
TOU TTEPIOUCIOKOU GToIXEioU (Eva “Znuioyévo yeyovog”) Kal ekeivo To {npioyovo yeyovog (i yeyovota) £xel emidpaan
TTOU UTTOPET VA EKTIUNGET a&IOTNIOTA OTIC EKTIUWHEVES PEAAOVTIKEG TOIHEIAKEG POEG TOU TTEPIQUOIAKOU GTOIXEIOU ) TG
OMAdAG TTEPIOUTTOKWY OTOIXEIWV.

Av UTTdpxel oTToIaBHTTOTE TETOIQ EVOEIEN, TO OVOKTAOINO TTOCG TOU TIEPIOUGIAKOU OTOIXEIOU EKTIUGTAN, YIO Vol
KaBopioBel 0 BaBUOS TNE ZnuIde amopsiwang (av utrdpxer). Otav dev gival Suvard va exTiunBel n avakTAaiun agio
EVOC ETTi WEPOUS TTEPIOUTIOKOU GTOIXEIOU, To ZUYKPOTNHO EKTIHG TV ovOKTAOIUN agia Tng Hovadag Snpioupyiag
TAUEIOKLIV POLIV OTNV OTFoia aviKE! TO TTEPIOUCIOKG aToIxXelo. Qg a&ia avakTnong avayvwpiGeTal N HEYOAUTEPN HETAEY
¢ KaBaprc agiag TWANang kal Tng agiag ev xproel. Kabapr agia TwAnong Bewpeital N eQIKTA TPOT0d0G 06 TNy
TTWANON €vOC TTayiou aTa TTAdicIa piag appoTepoBapols ouvaAlayrig oTnv oToia Ta Pépn EXouv TTARPN yvwan Kal
TIPOGXWPOUY OIKEIOBENWIC, HETA aTTd TNV apaipean KABE TTpdoBeTou dpeaou K&aToug BIdBeang Tou Trayiou, evi agia
gv xpfiogl eival n TopoUga ofio TWY EKTIMWUEVWY HEANOVTIKWV TOHEIOKWY POWY TTOU  OVOEVETOl va
TTPayHOTOTTOINBOUV OTTd TN GUVEXT XPAON EVOS TTayiou Kai até T BIGBear] Tou OTo TEAOG TNG EKTILBLEVNG WQEANG
Zwrig Tou. OTav, PETaYEVEDTEPD, Wia JNuId atTopsiwong avaaTpael, n AoyloTIKA agia Tou Teplouciakoy atolxeiou (1
TNC HovaBag Snioupyiag TALEIOKWY POWV) AUEGVETA EXPI TNV aVABEWPNHEV EKTIHWUWEVN OVOKTACILN agia Tou, £Tal
WoTe n auénuévn AoyioTikh ofia va unv utrepRaivel T AoyiaTikh ogia Tou Ba eixe Tpocdiopiobei, av Bev eixe
avayvwpIoBel kapid Znuid atropsiwong TS agiag Tou Tepiouaiakol oTolxeiou (A TNg Hovadag dnuioupyiag TAHEIKWY
powIV) oTa TPoNyoUpEva £Tn. H avaoTpogr Tng {NHIGS OTTOUEIWGNG aVAYVWPIZETAI GUECWS TTA OTTOTEAEOHAT, EKTOG
av To TEPIOUTIOKA OTOIXEIO QTTEIKOVIZETAI OF OVOTTPOTAPHOCUEVN aglia, oTTéTE OTNV TTEPITITWON QUTH N GvVOOTPORH
¢ {NMIGS ATTOMEIWONG OVTIMETWTTICETAI W¢ aUENon avaTTpogapUoyig.

[Ma Tov uTToAoYIoM6 TNG afiag ev XPHOE], O EKTIWHEVES HEANOVTIKEG TOHEIOKES POEG TTROEEOPACUVTAN GTNY TTapoUTa
afia TOUC WE CUVTEAEDTH TrpIv T @opoloyic. O CUVTEAEOTHG quTOG AUBAVE! UTTOWN GUYKEKPINEVOUG KIVBUvoug
OXETIKG UE TO Tyl OTOIXEI0, TTWG Kal TNV ayopd ETITOKIWY YEVIKOTEPG OE TEPITTTWOEIG OTToU dev EXOUV YiVEl ol
OXETIKEG QVATTPOCAPUOYES GTIC UTTOAOYIZOPEVEG HEAAOVTIKEG TOMEITKEG POEG.

38



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

YHMEIQZEIZ XTIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX
MA TH XPHXH MOY EAH=ZE ZTIZ 31 AEKEMBPIOY 2017

2. SNUOVTIKEC AOYIGTIKES TTOAITIKEG Kol UI0BETNON VEWV Kal avaBswpnpévwy AMNXA (ouvéxeid)
ATtropgimaon oThv ofio pn XpNUATOOIKOVOHIKWY OTOIXEIWY EVEPYNTIKOU (CUVEXEIX)

Otav n avaktioiyn afia Tou gToixeiou (1 NG povddag SnHIoUpYIaS TAUEIOKWY POWV) gival XopnAdTepn amé Thv
avaToaReaty afia, TOTE N ovomaoBeaTn afia Tou aTolxeiou {fj TNG HOVASAS TOMEIOKWY POWwY) HEIWVETAl aTNV
avakTioiun agia. H Znuid amropsiwang avayvwpideral wg €030 aTnV KATdoTaon Aoyaplaouou QTTOTEAEGUATWY, EKTOS
of TEPITITWON EMAVEKTIUNUEVWY OTOIXElWY 6TTou N {nuid aTropeiwong Bewpeital cav Heiwon Tou TTocoU
ETTAVEKTIUNONG.

XpnHOTOOIKOVOUIKG HET

Td XPNHATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEID Kal Ol XPHATOOIKOVOMIKEG UTTOXPEWOEIG avayvwpiovral oty
EVOTTOINUEVI KOTAGTAON XPNUATOOIKOVOUIKG BEONG Tou ZUYKPOTAHATOG, OTS TN OTIiYMH] TTOU TO ZUYKPOTRUQ
KoBioTaTal éva PEPOS EK TWV CUMBAAGHEVILY TOU XPNHATOOIKOVOUIKOU HETOU.

ATaITHOEIC Ao EPTTORIKEC dpaoTnRIOTNTES

Ol oTITAGEIS aTTd EUTTOPIKEG DPACTNPIOTNTEG OAPXIKA ETIHETPWVTAlL otV elAoyn ofio Kol HETAYEVECTEPOQ
EMPETOWVTAI OTO avaTOoBEATO KOGTOG We T XPRon Tng HeB6dou Tou TrpayMaTikoU ETITOKIOU. KatdAAnAeg
TTPOBAEWEIC VIG EKTIMWHEVG Un avaKTAoiua Tood avayvwpifovtal oTa amoTeAéopara Xprioewg OTav UTTAPXEI
QVTIKEIUEVIKF QTTOSEIEN 6TI TO TTEPIOUTIAKG OTOIXEIO £XEI OTTOMEIWOEL. H avayvwpigopevn TpoBAewn ETMIPETPATAl WG N
Slapopd PETASU e AovioTikig afiag Tou TeploudiakoUd aToixeiou Kal Tng TWapoloag agiog Twy eKTIHWHEVWY
LEANOVTIKWIV TOPEIOKWY POV TIPOEEOPANHEVV HE TO TIPAYHATIKS ETTITOKIO TTOU igXUE KaTd ThV apXIKA avayvwpion.

Adveia TTou TapaywpiBnkav

Ta SAvVEIX EI0TTPAKTED ETTILETPOUVTAN apXIKG O 0Aoyn afia Kol YETETTEITG TTApouaidfovTal ot aTTooRECHEVO KOOTOG
XPNOIHOTIONVTOG TN EBODO Tou TTpayNaTIKe £MIToKiou, eiov TTpovola yia atopeiwon g agiag. H Tpdvola yia
amopeiwan kaBopifeTal GTav UTAPXE! QVTIKEIMEVIKY EVBEIE TTwg To ZuykpdTnua de Ba eival ot Béon va elIoTTpdgel Tal
GUVONIKG TTOOG CUPQVA HE TOUS OpXIKOUG poug TWV EICTIPOKTEWY. To Toad Tng Tpdvalag cival n dlagopd HeTAgy
NG AoyIOTIKAC aiag Kat T avakTAGIURG agiag Tou eI0TTpaKTéNU, N oTroia eival n TTapoloa aia Twv UTTOAQYI{OHEVWIV
UEAOVTIKWV TAUEIGKWIV POV, TTPOECOPANHEVWY E TO TTPAYATIKG ETTITOKIO. TO OGO TNG TPSORAEYNS avayvwpiZeral
OTNV KaTdoToon AOYOpIOOH0U OTTOTEAECHATWY.

ErrevBuoeig

To ZuykpdTnua TOEIVOUE! Tig ETEVBUOEIS TOU WG XPNHOATOOIKOVOUIKA TTEPIOUTIOKA CTOIXEID TTOU QTTOTIMOUVTAl OE
g0hoyn ofia pEow Twv aTroTeAegpdTwy. H Tagivépnaon Twy emevBUgEwWY EGOPTATAl OTT6 TO OKOTTO yIO TOV OTTOi0
aTmokTRBNKav ol emevdUoelg. H AleiBuvan amogacifel TNy katdAAnAn TagIvopnon Twv emevOUCEWY KOTA TRV apXIKA
AvayVWPIoH Kal TTavagloAoyEel auTd Tov KUBopIoUS Ot KABE NUEPOUNVIa avaQopdg.

o XpnUdTooiKoVoLIKE TIEploUdiaKd oToixEla TTou atroTipolvral og eUAoyn afia PECW TWV ATTOTEAEGUATWY

H komyopia autd avaAUeral oe 500 UTTOKATNYORIES: XPNHOTOOIKOVOUIKA TTEPIOUTIAKY GTOIXEID P0G EMTTOPIO
KAl QuUTG TTou opioTnkav ot e0Aoyn afia PECW Twv OTOTEAEOUGTWY KaTd TNV apxikr avayvwpion. Eva
XPNUATOOIKOVOUIKG TTEPIOUOIOKG OTOIXEI0 TAZIVOUEITOl 0TV UTTOKOTNYOQIa TTPOg ELTTOPIO Qv ayopdoTnKe
KUPIWG yla okoTrodg TTWANoTG ot BpaxutrpéBecpn Bdon. Ta TEPIOUCIAKG CToIXEla oTNnV KaTnyopia auth
TAEIVOROUVTAI WS KUKAO(POPOUVTA TIEPIOUCIAKE aToIXEla av eival TTpog epTropia f avopéveTal va TTwAnBolyv
pEOQ 0€ DWBEKA WAVEG ATTO TNV NUEPOMNVIO AVAQOPGS.

Ayopéc Kol TTWARCEIG eTTevBUcEWY [E RAon oupBOAaIo Kavovikrig Trapddoong avayvwpifovral KATd TV nuEpopnvia
1Tou SiefdyeTan n ouvaAAayr, TTou eivai N NUEEOUNVIO KATE TNV OTToIa TO ZUYKPOTHUG DeTUEUETAl va ayopdoel | va
TWARCE! To TEplouaiakd oTalxeio. O1 emevdUoelg avayvwpifovral apxIkd ot edAoyn afia, TAéov To KOOTOG
ouvoAhayric yia 6Aeg Tig emevdUosig Tou Jev Trapouoiddovial o eUAoyn ogia PEOW Twv QaTmoTEAECUATWY. O
eTTeVOUCEIC TTOU OTTOTIHOUVTOIl OE £UAOYN afia HEGW TWV ATTOTEAEOHGTWY avayvwpigovTal apXIKA oe gUAoyn agio Kol
Ta £€03a ouvaAAaywv XpewvovTal ota amoreAégpara. O1 emevBUoelg dlaypdgovTal oTav To Dikaiwpa  va
E10TTPOXB0UV XPNUATIKEG PoéC aTrd Tig £TEVBUOEIG EXEl AEEl 1} EXEl METAPEPBET Kal TO ZUYKPOTNUA EXEI OUCIOOTIKG
META@EQEN OAQ Ta pioKa Kal opéAn 1diokTnaiag.
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SHMEIQZEIZ £TIZ ENOMOIHMENES OIKONOMIKEY KATAZTAZEIX
MA TH XPHZH NOY EAHZE ZTIZ 31 AEKEMBPIOY 2017

2. INPAVTIKEC AOYIGTIKEG TIOMTIKEG Kall UI0BETNON VEWY KOl avaBewpnpévv AMXA (ouvéyela)
Xpnuarooikovoyikd péoa (Guvéxeia)

Emevdugelg (Cuvexeia)

MpoyUaroToINB8EVTa Kal U TpayHoToTToInBévTa KEPDN KOl JNUIEG TTOU TTPOEPXOVTaI GTTO oMayég otnv evhoyn agia
TWY XPrHATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY TTOU aTTOTIHOUVTAl OF glhoyn ofio Péow TWV ATTOTEAEOUATWY
TEPIAGUBGVOVTOl OTNY EVOTIOINKEVT KOTAOTAOT AOYOPIOOHOU OTTOTEAECHATWY KAl AOITWV OUVOMKWY €a6dwy oTn

Xprion Tou TTPoKUTITOUV.

H guAoyn afia Twy £TevdUcEwy Tou diampayparelovTal e pia evepyn ayopd Baailetan oTn XpnpaTioThpIaK TIun
TTAE1086TNONG. EGV N ayopd yia éva XpnpaTooIKovopIKG TTEpIOUTIaKS oToixeio dev elval EVEPYN OTTWG ETTIONG KAl Y10
LN EICNYREVEG HETOXEG, TO ZUYKPOTNUA TTpoadiopilel Ty edAoyn ogfa XPNOIHOTTOIVTAG peBddoug atoTipnong. Ol
UEBOBO! OTTOTIUNGNG TEPIAGURAVOUV TN XPron TPOCPATWY CUVOAGYWV TToU £YIVOV JE kaBapd eptopixy Pdan,
avagopd GE TrOPOUOIOUC TITAOUG Ko WEBGBOUC TPOEEOPANUEVIY TAOHEIGKWV POWY KAVOVTaG MEYIOTH ¥pnon
DEBOPEVIIV TNS AYOPHS Kal EAGXIOTN XPIion ECWTEPIKWY BESOUEVIIY TOU ZUYKPOTHHATOS. Ma peroxés 6mou n ethoyn
afia dev Prropei va utrohoyioTel we agiomiotia, avayvwpilovial e k6oTog peiov oTroiadiiToTE atropeiwan otnv agia.

To ZuykpdTnua afloAoyel ge KGBe nuepounvia avagopdg Kard TOOOV UTTAPXOoUV QVTIKEILEVIKG OTOIXEIQ 0TI éva
XPNUATOOIKOVOUIKG TTEPIOUTIOKS OTOIXEIO ] HIO OHGSA XPNHATOOIKOVOUIKWV TEPIOUCIOKWY OTOIXEIWY, £XEI UTTOTTEI
aTTOHEIWON oTnV afio. TNV TEPITTWAN WETOXIKWVY TiThwy Tou Tagivoprienkav wg DloBETIYOI TTPOG TTWANGN, HIa
OMUAVTIKY i TOpATETaUEVN pEiwon otnv edAoyn afia Tng PETOXHSG KGTW atmd 10 KOOTOG NG AouBdveTal UTTOWN WS
gvBEIEN MBavrg aTropeiweng otnv afia. Av UTTdpXouv TEToleg EVOEIGEIS YIO eevdUaelg SINBECIUES TTPOG TTWANOT N
GUGCWPEUPEVN JNUIG N oTToia TTpoodiopideral W 1 Slaeopd PETAEU ToU KOOTOUG QamOKTNONG Kal TG TTapolcag
g0hoyng afiag, ueiov ZnuIEG OTTONEIWGNG TOU TEPIOUTIOKOU OTOIXEIOY TToU TPONYOUPEVWG QvVayvwpioTRKaY aTd
GTTOTEAQUOTA, JETAPEPETAI OTTS Ta DIO KEQGATIO KOl avayvwpileTal oTa aoTeAéouaTa.

MeTpnrd Kot avTioToIXe JETPNTWY

Ta PETPNTA Kal QVTIOTOIXA METPNTWY TrEpIAGRBAvOUY HETPNTG Kal KATOBEGEIG SYPEWS Kal AAAEG BpoxuTrpdBeopueg
UWNARS PEUCTATNTAC ETTEVBUTEIS 01 OTTOIES EfVAI EUKOAX LETATPEWINEG OE EVO YVWATO TTOCG HETPNTUWV Kal UTTOKEIVTAI
o€ aonpavTo Kivduvo PeTaBoAfg oty agia peiov TPATTEGIKEG UTTEPAVOAAYEIS.

Adveia Tpamedov
Ta ddveld avayvwpifovTal oTo apxIké TTogé X0prynang YETA Thv a@aipean Tou KGaToug XpnHartodotnaong. Ta davela
TTapoudiddovTal JETETTEITG oTo omooReopévo kooTog. OTroladrToTe Blopopd PETACU TWY EICTIPAEEWY (MET Thv

aQaipeon Twy ££68wv) kal TG agiag aTOTTANPWHIG, avayVwpileTal 0Ta ATTOTEAETUATA katd T didpkela Tou daveiou
HE TN MEBOSO TOU TTPaYMOTIKOU ETTITOKIOU.

YTTOXPEWTEIS OTTd EUTIOPIKES BPUOTNPIOTNTEG

Ol UTTOXPEWCEIC QTG ENTIOPIKEG BPACTNPIOTATEG APXIKA ETIHETPWVTAL 0TV EUAOYN afia TOUG Kal PETAYEVECTEPO
ETILETPUWVTAI GTO AVATTOCGREDCTO KOOTOG |E TNV XPnoiuoTroinon Tng HeBodou Tou TpayuaTikoU ETTITOKIOU.

ApYIKN cvayviplon Kol STTILETPNON TWY XPNUaTooIKOVOLIKWY HECWY

H kaTdragn Twv XpRUOTOOIKOVOUIKWIV HEGWY KATG TNV apXIKA avayvwplon €€apTATAl ATTG TO OKOTIO NG ATTOKTNONG
TOUG KOl TG XAPAKTNPIOTIKE Toug. OM TO XPrHATOOIKOVOUIKG PECK ETTIHETPOUVTA OpXIKG oTnv edAoyn agia Toug
TAEOV, OTNV TIEPITTWOT EVOG XPUATOOIKOVOUIKOU TTEPIOUTIAKOU OTOIXEIOU 1} UTTOXPEWONG TTOU Oev ETTIUETPEITAI OTNV
gUhoyn afio péow Twv omoTeAeopdTWY, £§0da ouvaAAaywy TTou amodidovTal duega oTnv amoktnon A Ty ékdoon

TOU.

Etravoyopd 13iwy GUPPETOXIKWY TiTAwy Tng ETaipeiag avayvuwpileTal Kal agaipeital ameuBeiag ata iBla KeaAaia. Agv
avayvwpileTal oTrolodTToTe KEPDOG A JNMIG OTa aTToTEAETHATA yia TNV oyopd, TWAnon, ¢kdoon 1 akUpwan 18iwv
peTOXIKWY TiTAWY TN ETanpeiag.
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2. ZNUaVTIKEC AOYIOTIKEC TTOMITIKEG Kol vi0B£Tnon VEwY Kol avaBewpnpévwy AMXA (cuvéxeia)

Alaypa@n XprUATOOIKOVOUIKWY TTEPIOVTIGKIY OTOIXEIWY KOl UTTOXPEWTEWY

XpnUaTooIKoVouIKd TTEPIOUTITKG aTolXEix

‘Eva xpnuarooikovopikd Teplouaiokd oTolxgio dioypd@etol oTav:

e EKTIVEUOOUV TO GUUBATIKG BIKQIWIKOTA ETT] TWY TOUEIOKWY pOWV TOU TFEQIOUCIAKOU aToIXeiou 1

e TO ZuykpdTnua Biatnpeel Ta SUPBATIKG SIKAIWUOTA ETT TwY TAHEIOKWY POWY TOU XPNHOTOOIKOVOUIKOU GTOIXEOY,
OAAG avéAaRe GUPBATIKA UTTOXPEWTT Yia TRV TTA PN KATABOA TWY TAPEIGKWY POWY GE TPITO YEQOG 1

e TO ZuykpOTNUa Exel WETOPRIBAOEl T OUMBATIKG SIKAIWMOTE TOU €T TWV TOUEIOKWY POWY TOU TTEPIOUCIOKOU
oTolxeiou 1 gite (a) €xel WETARIBAOEl OUCIAGTIKA GAoUg Toug KIVDOUVOUG Kal Td OQEAN TNG KUpPIGTNTAG TOu
TrEplouciaka( aTolxeiou f (B) Bev éxer oUTe eTORIBACEN 0UTE BIATNPEIOEl OUCIACOTIKG GAOUG TOUG Kivduvoug Kal T
0QEAN TNG KUPIBTNTOG TOU TTEPIOUTIaKOU OTOIXEIOU, OAAG Exel PeTaBIBEOE! TOV AEYXO0 TOU OTOIXEIOU.

XpNUATo0IKOVOUIKEC UTTOXDEWTEIC

Mia XpnUOTOOIKOVORIKE UTTOXPEWAN BIAYPAPETAl ATV EEOPALITOI, OKUPLIVETA ] EKTTVEEL

H Slapopd LETAEY TNG AOYIOTIKAS agiag MIOG XPNHATOOIKOVOIKAG UTTOXpEWaNG TTou avTaAAACGETaAl HE pId GAAN e
OUCIOCTIKG  BIOQOPETIKOUS 6POUG OVTILETWTTIZETAl AoyIOTIKA WG €€0QANCN NG APXIKAG XPNHOTOOIKOVOUIKIG
UTTOXPEWOTNG KOl QVOYVWPIoT VEAC XPNUATOOIKOVOUIKAS UTToXpéwans. Ala@opeg TTou TTPOKUTITOUV avayvwpifovTal
OTNV EVOTTOINUEV KATGOTAGH ATTOTEAEGUATWV KOl ADITTWV CUVONKWY 060WV.

ZUPYPNQITHOG XPNHATOOIKOVONIKWV HEGTWYV

‘Eva XpnHATOOIKOVOUIKO TTEPIOUCIAKG OTOIKEIO KOl HIO XPNHATOOIKOVOMIKY UTTOXPEWSN OUWN@igovTal Kal To KaBapo
Tood QTEIKOVIZETAl OTNY EVOTTOINUEVH KOTACTOON XPNLATOOIKOVOMIKAG Béang, oTav UTTApXEl ETTi Tou TapdvTOag
VOUIKG I0XUp0 BIKGIWHa GUMWN@IoHoU Twy TTOCWY TTOU avayvwpioTNKav Kal UTTdpxEl N TTpdBsan efte dlakavoviopou
Tou KaBopoU UTToAOITToU, £iTe eigTTpagng ToU TTOoOU TN aTTAITONG KE TAUTOX POV EE6PANON TNG UTTOXPEWONG. AUTO
dev GUPBAIVE! KOTA Kavova PE KUPIEC CULQWVIEG CULWNPIOUOU Kal TO OXETIKG TTEPIOUCIOKG TTOIXEIO! KOl UTTOXPEWTEIG
TTOPOUCIAZOVTOl JUVOAIKG OTRY EVOTTOINKMEVN KATAOTAON XPNHUOTOOIKOVORIKAG 8E0NG.

AmroBépara

Ta oTrobépara TapoudiddovTal oty TIUY KOOToug iy otnv kabapry peucTtotroioiun agia, otroia o Tig dle eival
XoUNASTeEPN. H Tiuf kK6GToug kaBopidetan pe Baon mn péBodo Tng péong oTabuIKAG agiag. H kaBapr peucTtotoIroiun
aia gival n utoAoyiOpEvn TIUA TTWANONG KATd TN Ouvridn Tropeia TG ETTIXEIPNUATIKAG BpaaTnpidtTag Tou
S UYKPOTHHATOG, Heiov ol daTTGveS CUUTTAPWONG Kol To £E0da TTANanG.

Mpokarafolég TreAaTwyv

MpoTANPWHES TOU agopolv cUPBSAaa TTWANONG vyia To oToio Jev £Xouv  avayvwploTei  €igodrjyara,
TTOPOUGIAJOVTOl WG TTPOKATAROAEG TTEAATIV KATA TNV NUEPOUNVIa avopopds Kal TTEPIAAUBAVOVTOl GTIG UTTOXPEWTEIS,

MeTOXIKO KEQGAQIO

O! OUVABEIC UETOXEC TaEIVOOUVTal WG 1810 Ke@dAaia. To ekB0oBEY KEPAAQIO OVaYVWPIZETAI GTAV OVOUACTIKA Tou agia.
H Siagpopd peTald tTng elAoyng adiag TN avTITTApOXrG TTou eldTpdxBrke atméd v ETaipeia Kal Trv ovopaoTikn afia
TOU £KB0BEVTOG ETOXIKOU KEQOAGiOU HETOQEPETAI OTO ATTOBEATIKG UTTEP TO GPTIO.
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2. TNPAVTIKEG AOVIOTIKES TTOMITIKEG Kat uI0BETnoN VEWY Kol avadswphpévwy AMNXA (ouvixela)

NpofBAéwelg

O TpoBAWEIC avayvwpiZovtal 6Tav Ta TuykpOTNa EXEl IO TOPOUCA VOUIKA 1 TEKHOIPGHEVN uTTOXPEWON TTOU
TTPOKUTITEl OTTO TrponyolpEva yeyovoTa, eivar TBave va uTTApEel por} TTEPIOUTIOKWV OTOIXEIWY YIa eCOGANCN AUTHS
TNC UTTOXPEWONG, Kal To TTOGO TNG UTTOXPEWaNS HTTopel va utroAoyiaTel agiomoTa. Otav 1o ZUYKpATNUO avapével n
TPOBAEWN va amaTTAnpwOEl, yia Tapddeiypd Pe Bdon Eva aoealioTiké oupBSAaio, n QTOTTANPWUN avoyvwpigeTal
w¢ EEXWPIOTO TTEPIOUTIOKS OTOIXEIC pévo STav N ammotrAnpwir eivar oxedév Beaia. Otav 1o OTTOTEAECHO TNG
dlaxpovikig afiag Tou XpridaTog eival ougideg, OF TPORAEWEIG OTTOTILOUVTAI HE TnV TpoeEdPANCn  Twv
QVOMEVOUEVWV MEAAOVTIKLOV TOMEIOKWY POWV XPNOILOTIOIVTAS EVal TTPO POPOU ETTITOKIO TTOU avTavakAd TpEXouaeg
EKTIUATEIC TNS ayopd yia T SlaxpovikA agio Tou XpriuoTog Kal ekelvoug Toug KIvBGvoug o oTroiol eival guvupaopévol
ME TNV GUYKEKPILEVN uTToxeéwan. Otav xpnoiuomoteital nf TpoggdopAnon, n alignon otny TpoBAEYN TTou OVTAVOKAG
TNV TTGPOBO TOU XPEVOU KATAXWPETAH WS XPNHATOOIKOVOUIKY daTTdvn.

FeyovOTa HETAYEVETTEPO TG NUEPOUNVING OVAPOPAG

STOIKEIX TWY TIEPIOUGIOKIV GTOIXEIWV KAl TWY UTTOXPEWCEWY OVOTTROdApUEZovTal Yia YEYOVOTA TTOU GUVEBNKAY 0TV
TIEPIOBO PETA TO TEAOC TOU £TOUG MEXPI TNV NUEPOUNVIG £YKPIGNS TWV OIKOVOUIKWV KATUGTAOEWY o110 TO AIOIKNTIKG
SUPPOUAIO, 4TAV TG YEYOVATO QUTG TTPOGQEPOUV TIPOOBETEG TANPOPOPIES VIO TNV EKTIUNGT TOOWY OXETIKWV HE
KOTOOTAOEIC UTTAPYXOUGES KaTd To TEAOG Tou £Toug 1y utrodeikvdouv 6Tt N apxt] TNG SUVEXICOHEVNS AeiToupyiag o€
oX£on HE A0 i Eva PEPOG TOU ZUyKpoTAUOTOG BeV ival KATAAARAN.

Mn BpayutTrpdBeopEg UTTOXPEWOEIG

Ol N BPAXUTTPOBECHES UTTOXPEWTEIS VTITPOCWTTEGOUY TTOGE Ta OTrola £ival TANPWTER TEPAY TWY DWBEKA HNVWV
o1rd TNV NUEPOUNVia avapopd.

AvdAuarn kard Topéa
O1 SpacTNPIGTTEG TOU ZUYKPOTHWATOG BIEEGyovTal OTToKAeioTIkG oty KUtpo. H povn dpacmpidinta Tou
TUYKPOTALIGTOG KOTA TNV TREXOUTT XPHoN ATaV OTOV TOUED TIAPOXIiG EEVOSOXEIOKWY UTITPECIWV.

O1 AlEUBUVTEC UTTO TV £KTEAEGTIKA 1IBI6TNTA, AEIOAOYOUV Tr| GUVOAIKY) atrédoon Kal BECT TOU ZUYKPOTHUATOG YId T
AN ETTIXEIPNNATIKWY ATTOPATEWY.

ZUYKPITIKA TTOCd

OTou XPEIGZETAI Ta TUYKPITIKG TTOOG avaTTpooapuodovTal yia va ouvadouv pe Tig aMayeg otV TTapouciaon g
TPEXOUTAG XPHOEWS.

3. Alayeiplon XpnUoTooIKOoVouiKoU Kiviuvou

MopdyovTeg XpnHOTOO0IKOVOUIKOU KIvSUvou

Ta KUpIa XPRUATOOIKOVOUIKG TFEPIOUSIOKG OTOIXEId TOU ZUYKpOTAUATOG eival Ta PETPNTE OTRY Tpdmela, Ta dAvel
EIOTTPOKTEN KOl TA EWTTOPIKG EIOTTPOKTEN KAl EICTIPAKTEN OTO guyyevikd uépn. O kUpieg XPNMUATOOIKOVOUIKES
UTTOXPEWGEIC TOU ZUYKPOTAHATOS Eival Ta SGVEID TPATTEGWY, Ol EUTTOPIKOI TNOTWTEG KAl TO TANPWTEA GE TUYYEVIKG

pEPN.
To TuykpdTnUO EKTIBETA KUPIWG OE KivBuva £TMITOKIOU, TIOTWTIKS Kivduvo, KivBUvo pEUCTOTNTAC, Kivduvo dlayxeipiong
KeQaAaiou kol GAAoUg KIVBUvoug TTou TIPOKUTITOUV QTG Ta MO TAVW XPNMATOOIKOVOMIKG PECO TTOU KaTExel. To

SUyKpOTNUA BEV TpoPaivel O OTTOINSHTIOTE HETPA aVTIOTABIONG KIVBUVOU. H TTONTIKI TTou £popH6El TO ZUYKPOTU
oTh Slayeipion Twv KivdUvVwY, WOTE VA Toug EAEYXEI, EGNYEITal IO KATW!

3.1 KivBuvog g1miTokiou

O KivBuvoc auTég Tryddel amréd Ty BiakUPaven TG afiag TWY XPrHATOOIKOVOUIKWY HECWY EGUITIAG TWV ahaywv oTa
ETTITOKIA TNG AYOPAG.
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3. Alayxeipion XpnUaToolkovouikod KIvdUvou (ouvExela)

Kivduvog emiTokiou (ouvéxeia)

To ZuykpdTHUA eKTIOETAI OF KiVOUVO ETTITOKIOU QvA@QOpIKG HE TO SOVEIOUG TOU Kol Ta PETENTG OTNV Tpdmela. O
BAVEIOPAS OE KUPQIVOPEVD £TTITOKIA EKBETEI TO ZuyKpaTNUa ot Kivduvo £TTITokiou TTOU a@opd TIG TAPEIaKEG poEg. O
SAVEIOPOC Of OTOBepd ETITOKIA £KBETEL TO ZuyKpOTNUO gE Kivduvo €emiTokiou TTou agopd Tnv edhoyn ofia. H
AIEUBUVON TOU ZUYKPOTARATOC TTApakoAoUBE: TIC SIOKUPAVOEIG OTa ETTITOKIX O Cuvexr Bdon kai AauBdvel 1o dEovTa
METPQ.

Ta €mTOKIG Kol ol 6pol OTmoTTANPWAS Twv Baveiwy yvwoToTololvTal OThY Onueiwan 25 Twv EVOTTOINPEVWY
OIKOVOUIKWIV KATACTACEWY.

KoTd Tnv nuepopnvia Topousiaong Twv £VOTTOIMUEVIY OIKOVOHIKWY KATAGTACEWY, N avdAuon Twy ToKo@opwv
XPNHATOOIKOVOUIKWY LETWY OE OXEON HE TO ETITOKIA H{TOV:

2017 2016
€ €

XpnUaTooIKovouIKd HETO KUPOIVOHEVOU ETTITOKIOU
XPNUOTOOIKOVOUIKG TTEPIOUGIOKG GTOIXEIO
XPNUATOOIKOVOHIKES UTTOXPEWTEIG

1.203.518 2.325.807
(1.953.916) (2.658.007)

(750.398) (332.200)

Ta dAvEId EICTTPAKTES OTTA TOUC HETOXOUS WElown@iag Tng BuyaTpikrig Golden Coast Limited dev gpépouv T6KO yia 1O
TpWTa 20 £Tn KOl yia Td UTTGAoITa €71 (ZNW. 18) Ba XpewveTal ToKog Tpog 3% £TNCiWG.

AvaAuan eudigBnaiag

H auénan Twv emmiTokiwy katd 100 Baoikég povadeg oTig 31 AekepBpiou 2017 Ba eixe wg oTOTEAETHA TN peiwaon oTa
oTmoTEAéTHOTG OTIWS TTaPOUCIGdeTal o KATw. O UTToAoyiopodg outeg TEolToBETer 6T GAAOI TApdyovTEg
TTOPAREVOUV OTOBEPOI. Te TEPITTWON PEiWONg TWY emTokiwy Kard 100 Baoikég povadeg Ba Trpokdyel n dio aAAd

avTifeTn £Tidpaacn oTa ATTOTEAECHATA.

Evotrompévn kardoraon
ATTOTEAECUATWY KOl AOITTWV
TUVOANIKWYV £00D WYV

2017 2016

€ €

XPnUOTOOIKOVOUIKG WECO KUMOIVOUEVOU ETTITOKIOU (7.504) (3.322)
(7.504) (3.322)

3.2 MoTwTIKOG Kivduvog

MOTWTIKGS KivBUVOC £ival 0 KivBUVOS éva aTrd Ta PEPN EVOG XPNUATOOIKOVOUIKOU HETOU VOl TTOOKOAEGE! OIKOVOIKS]
UG aTo GAAO PEPOC OBETWIVTAG Wia BEopgucn Tou. To ZUYKPOTNHO EKTIBETAI OE THOTWTIKG KivOUVO AGYw Twv
EPYACIDV TOU, KUPIWS TWV EMTTOPIKWV OTTAITAOEWY, KABWE Kai atrd Tig XpnuaTodoTikég Tng dpactneidtnTeg, Trou
TePIAGLBAVOUV KATABEGEIC JE TPATTEES Ko Bdveld e10TTpakTéd. To ZUYKpOTNHO EQOPHEE! OpXES TTOU BewpolvTal
KATGAANAES Kol TPOUV TIC OXETIKEG Blodikagieg TapakoAouBnaong kal eAéyxou moTwaswy. O moTwriKoe! Kivduvol
TapakoAouBoUvTal o guveyr Bdon.

THOTWTIKGE KIVOUVOC TTOU TTPOKUTTTEN QTG ELTTOPIKES Katl GAAES OTTAUTAOEIS Ko OGVEIX EICTIDAKTEQ!

H Siayeipion Tou KIvBUVOU Trou TTPOKUTITEI OTTG EPTOPIKEG ATTAITACEIG YiVETal WE BAON TIG TTONTIKEG Kat Bladikacieg
TTOU £QAPHOZOVTAl O OXEGN UE TOV TITTWTIKG KivBUVO Trou TIPOKUTITEl oTTd Toug TEAGTEG. MpoadiopifovTal TIOTWTIKG
4pix yia KGO TEAGTN pe Bdon Tnv Tponyoduevn suTepiat Tou TuykpoThpatog. H TIoToAnTTIKY IKaveTnTa KABE
TEAGT GEIOAOVEITOI KAl QVEICTIPOKTA UTTGAOITT TTEAGTWY TrapakoAouBolvial cuoTnuaTka. To ZuykpotnHa Bev
AapBdivel omroleaBrjTroTe E€a0@ANITEIG VIO TA TTI0 TTAVW Troad Kal OUTE KAl TTPOXWENTE HE AOPAAITTIKI KAAUYN TOug.
O MOTWTIKGS KIVBUVOC aTmd ELTTOPIKA Kal GAAQ EICTTPOKTED Eivall TIEPIOPICHEVOG AOYW TOU OXETIKG peydAou apibpod
TWV TFEAQTWY TOU ZUYKPOTHAUOTOG.

43



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

SHMEIQZEIZ £TIZ ENOMOIHMENEZ OIKONOMIKEZ KATAXTAZEIX
A TH XPHXH MOY EAH=ZE ZTIZ 31 AEKEMBPIOY 2017

3. Aiaycipion XpnuaroolkovolikoU Kivdivou (guvExela)

3.2 MoTwTIKOG Kiviuvog (ouvixela)

MOTWTIKGS KIVOUVOC TTOU TTPOKUTITEI TG EUTTOPIKES KAl AAAEC QITaITNOEIS Kat DAVEIX EICTIPAKTER (OUVEKEID):

H xpovohoylkij avdAucn TWY EUTIOPIKWV OTTAITAOEWY Kol EI0TTPOKTEWY OTTG XPEWOTEG TTOU gxouv Cemrepdoel T
MEPiodo ToTWoNG Kal Bev £XOUV OTTOMEIWBET YVWOTOTTOIEITAl OTNV ONEiwan 20 Twv EVOTTOMUEVIV OIKOVOUIKWV
KOTOOTAOEWV.

Ta S4veld €IOTPAKTED Eival £CA0QAAIHEVA HE EVEXUPIOOT PEPOUG Twv HETOXWY Tng Buyarpikrig Golden Coast
Limited TToU KOTEXOUV ol HETOXOI MElown@iag Kai i amomAnpwir] Toug Ba yivel pégw TG KATaRoArg Toawv
AVTIGTOIXWY TTPOG T PEPIoHATA TTOU Ba KATABAAAOVTHI OTOUG PETOXOUG HEIOWNPIag OTTo TNV Buyarpikr} eTalpeia.

ToammelikéG kaTtaBEoeig:
O1 TpaTTEQIKEG KATABETEIC DIATNPOUVTAI OF XPNHATOTIIOTWTIKA I3pUMata TG KUtrpou. H TOTOANTITIKA agloAdynon Twy
TPaTEdIKWV 15pUNGTWY, Bdoer TG afloAdynang Twv oikwv Moody's, Fitch kai Standard and Poor’s Tapouaidfovrat

IO KATW.

H AoyioTikrj afia Twv XPNUATOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWY avTITTPOCWTTEUEr TN pEYIOTN £kBeon oTov
TMOTWTIKG Kivduvo. H péyioTn €kBeon o€ TOTWTIKG KivBUVo KATE TNV nuEpopnVia TTapousiaong Twy eVOTTOINUEVWY
OIKOVOUIKWV KATOGTATEWY ATAV:

2017 2016

€ €

Adveia EI0TTPOKTED 1.186.967 1.202.463

EUTTOPIKG EICTTPAKTED KOl EICTIPAKTED ATTO GUYYEVIKA BEPN 709.530 642.451

MeTpnTd oTnv TpdTrECa 1.203.518 2.325.807
5.754 -

AAAQ EI0TTPAKTED
3.105.769 4.170.721

ZUYKEVTPWOT TTIOTWTIKOU KIVOUvou
H ouykévTpwoT ToTWTIKOU KIvBUVOU avagopiKd pe TOUg epTTopikodg XpewaTeg oTig 31 AekepBpiou 2017 avEpxeTal

oTig €317.607 (2016: €159.125) Kl apopd 00O OPEIAGPEVO ATTO £TTTA TEAGTEG TOU TuyKpoTAHaTog. To HEYOAUTEPO
PEPOG TWV EUTTOPIKWIV XPEWATWV TOU TUYKPOTAKATOS TTPOEPXETAI OTTG TNV EupWTm.

MeTpnTd Kal avTioToXa UETPNTWY
s1c 31 AekepBpiou 2017 To TuykpdTnua dIaTNpoUcoe XPEWOTIKG UTTOAOIT ge AOYApIdOHOUS TPOTTECWLV UWoug

€1.203.518 (2016: €2.325.807), TToU ammOTEAOUV TR HEVIOTN EKBEOT TTIOTWTIKOU KIVOUVOU YIO QUTA Td TIEPIOUTITKS
OTOIXEID, PETA T EPTTOPIKG Kol GAAQ EICTTPOKTEQ yId TG OTTOid OTTOI00dMTTOTE KivdUvog EXEl TTEPIOPIOTET OTTWG

TTEPIYPAPETAI TTIO TIAVL.

To PETPNTA KOl avTIoTOIXA HETPRTWV £ival KATATEDEIPEVA OE XPNHOTOTOTWTIKG idpupd, Ta OTT0i0 a&lohoyeitat Caa1
pe Baon v afloAéynon Tou oikou Moody's, B- pe Bdon v afloAéynon Tou oikou Fitch kai B pe Bdon my
afloAdynan Tou oikou Standard and Poor's.

3.3 KivBuvog peuoTdTnTag

O Kivduvog peucToTNTaS Eival 0 KivduUve¢ TTou TPOKUTITEl 6Tav 1 Arj§n TWV TEPIOUTIAKWY CTOIXEIWY Kal
UTTOXPEWOEWY Ogv oupTrirrouv. Otav o AMi€eig Sev oupTritrrouv, n omodoTiKOTATA pTTopei va augnBei aAAG
TauToXpova pTropel va auénBei o Kkivduvog {nuiwv. To ZuykpdTnuo e@apudlel SadIkaoieg pe OKOTTG Tnv
eAaYIOTOTIOINGN TETONWY UiV OTTWG K BIATAPNON IKAVOTTOINTIKWY TTOCWY HETPRTWVY KAl GAAWY TTEPIOUCIOKWY
OTOIXEIWV HE UWNAF PEUCTOTATA Kal WE TO Vo SlaTNEEl £va IKAVOTTOINTIKG TT0G6 OE ESAOPAANITUEVEG TTIOTWTIKEG
DIEUKOAUVOEIG HE OKOTTG VA KAAUTITEI TIG UTTOXPEWTEIG TOUG GTAV QUTEG TTPOKUTITOUV.

Ol akGAouBoI TIHVOKES TTAPOUTIGIOUV TNV OVOUEVOUEVN XPOVOAOYIKN AfEN Twy XPrUATOOIKOVOUIKWY UTTOXPEWTEWY
TOU ZUYKPOTAMOTOC. O THVAKEG £XOUV ETOINAOTE HE BAON TIS CUPBOTIKEG UN-TTOOEEOPANUEVES TAUEIKEG POEG TWY
XPNUOTOOIKOVOUIKGY UTTOXPEWCEWY Kal BACEl TG EVWPITEPNG NUEPOUNVIAG KAT TNV OTroid TO ZUYKPOTNHA HTTOPEI
VO UTTOXPEWBET va TTANPWOEL.
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3. AlayEeipion XpnpoTooiKovoHIKoU Kivaivou (TuvEXend)

3.3 Kivduvog pevoToTNTAG (OUVEXEID)

31 Askepfpiov 2017 ZUMBaTIKES MeTtagu MNépav

AoyioTiki TOMEIOKES Evrog 3 ka1 12 TWV

aéia POEC 33Uy unvwv  1-2 £ 2-5ém  5etwv

€ € € € € € €
Adveia TpoTTedwv 1.704.533  1.782.434  196.346 522.848 577.674 485.566 -
TpameQIKEG UTTEPAVOARWEIG 249.383 249.383  249.383 - - - -
Eptropikoi MoTwTEg 547.445 547.445  547.445 - - - -

TANPWTED OE GUYYEVIKES

eTaipeieg Kal gupfouloug 149.565 149.565 _ 149.565 - - = -

2.650.926  2.728.827 1.142.739 522.848 577.674 485.566 -

31 AexepPpiou 2016 ZupBaATIKEG MeTagu
AOYIOTIKR}  TAUEIOKES Eviég 3 kan 12 Mepav Twy
oéia POEG 3 UnvwV  PNVWv 1-2 émn 2-5 1 5 eTwv
€ € € € € € €
Advela Tpammedwy 2.658.007 2.813.314 281.364 727.815 735926 1.068.209 -
Eptmropikoi TIoTwTEG 492.291 492.291  492.291 - - - -
MANpwTéQ GE CUYYEVIKEG
ETAIPEIES 136.536 136.536 136.536 - - - -
MAnpwTéo evOIANETO HEPITHA 350.092 350.092 _ 350.092 - - - -

3.636.926 3.792.233 1.260.283 727.815__ 735926 1.068.209 -

To SuykpdTNUA £Xel TTPOTRAON Tt DAVEIN GTIWG TTAPOUCIAZoVTal OTN ONUEIWGTN 25 TWY EVOTTOMUEVWY OIKGVOUIKWY
KATAOTACEWV.

3.4 KivBuvog Siaxeipiong ke@alaiou

O! emMBIKEEIC TOU ZUYKPOTAPATOS GTavV DIayeIpiZeTal KEQGAaIa gival n SIac@AAion TG IKavOTATAS TOU va OUVEXIOE
Bdon TG apxXAc TNG SPWOOS AEITOUPYIKASG MOVABAG PE OKOTTO TV TOpPOXS OTOSO0EWY YIO TOUG WETOXOUG Kal
wWPeMUOTA YId GAAG TTPBOWTTA TTOU €XOUV OUMPEPOVTAl CTO ZUyKpoTnHa kai va dlamphoel pia B€ATIOTN
KEQAAQIOUXIKH BOpr] VIO VO LEIWCE! TO KOCTOG KEQOAiou.

Me oKkoTr6 va SlaTnpAGE! i va HETABAAEI TNV KE@aATIOUXIKT Sopr, To ZuyKpoTnua {ITOpEi v HETORGAEI TO TTOCO TWV
LEQITHATWYV TTOU TTANPUWVOVTAI GTOUG HETOXOUG, VO ETIOTPEWE! KEPAAQIO OTOUG HETOXOUG 1} VO EKDWOE! VEEG IETOXES.

To SuyKpOTNO TTapakoAouBEl To KepdAalo oTn Bdan Tng oxéang Tou Savelouold wg TPog 10 CUVOAD TWY iBlwv
Ke@aAaiwy. AUTOC 0 CUVTEAECTHC UTTOAOYIZETal WG KaBaps XpEog Slalpolevo We To GUVOAIKG Kegdhalo. To kaBapd
XPEOC UTTOAOYIZETOI WS To GUVOAO BaVeEIgUoU MEiov PETPNTA OTA TAWEX Kal OTIG TPdTTe(es. To OUVOAIKG KEQGAQID
utToAoyiZeTal WG To OUVOAO Twv 'iBiwv Ke@oAdiwy' OTwG TTOPOUGIGZovTal GTNV  EVOTTCINUEVN KATAOTAON
XPNHOTOOIKOVOUIKAG BEong.

H oxéon Tou KaBapou Xpéoug TTPog TO OUVOAO TwV IBiwy Ke@aAaiwy utrooyileTal wg G

2017 2016

€ €

ZUvolo daveliguou (Znu. 22 kal 25) 1.953.916 2.658.007
Meiov: MeTpn1d oTnv TpaTeda Kol oTo TapEio (Zny. 22) (1.916.797) (2.342.080)
37.119 315.927

2UvoAo 1BiwV KEQaAaiwy 80.068.470 78.085.573
Ixéon kKaBapol Xpéoug TTpog ouvolo 1I5iwv KeaAaiwy 0.05% 0.40%
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3. Alaygipion XpnuoTooIKoVopiKoU KIvaUvou (GuvEéyeld)

3.4 KivBuvog Biayeipiong kepahaiov (OUVEXEIQ)

H BeAtiwon oTn oxéon kaBapol Xpéoug TPog To givoho Twv Idiwv KeQaAdiwy Kard Tn SIdpKeIa TG XPOEWS TToU
€Ange oTic 31 AskepBpiou 2017 ATav amoTEAECPA TNG MEiWONG Tou Javelopol Tou ZUyKPOTAUATOS Kal TG avgnang
TOU GUVOAOU TWV 1D KEQaAiWY Adyw TG algnang Tou KUKADU EPYOOIWY TTou 08AYNCE aTn BeATiwon Tou KEPSOUG

yia T Xprion.

Ektipnon edhoywv adiwv

O1 €UNOYEC OIEC TWVY XPNMOTOOIKOVOUIKIY TTEPIOUTIOKWY OTOIXEIWY KAl UTTOXPEWCEWY TOU ZUYKPOTHHATOS Eival
TTEPITTOU 0l {BIEG GTTWG Kall TA TTOGA TTOU EUQAVIZoVTal OTNV EVOTTOINKEVI KATAOTAGH XPNHOTOOIKOVOUIKIG B£anNg.

H elAoyn oo Twv XpruaTooIKOVOUIKWY HECWY TTOU EUTTOPEVOVTAI OE EVEPYEG AyOpEg, OTTWS ol eTeVOUCEIG OTNY
g0Aoyn afio uEGW TwWV aTTOTEAEGUATWY TTOU Eival EINYPEVEG OE XPNHOTIGTHPIO, BagiCeTal OTIG XPNUATIOTNPIGKES TILEG
TNV nUEPOUNVia avagopds. H XpnuaTIiaTnpIoKr TIK TToU XPNOIJOTTOIEITal Yia Ta XPNHATOOIKOVOUIKA TTEPIOUCIAKA
OTOIXEIO TTOU KOTEXEl TO ZUYKPOTRUA €ivol n TIUf Tpoo@opds. H KatdAAnAn Xpnuatiatnplaky TP yio Tig
XPNMATOOIKOVOUIKEG UTTOXPEWGCEIS Eival N TREXOUCA TiUA {ATnoNg.

MeTproeic eGAoyng afiog TTou avayvwpifovrdl OTHV EVOTTOIPEVE] KOTAGTOON XPNHOTOOIKOVOHIKIG BEong

>TOV aKGAOUBO TTiVAKA TTAPOUTIGZETAl I AVAAUCT] TWY XPNHOTOOIKOVOUIKWV HECWY TTOU EXOUV KaTaxwpnBel, HETA T
apxIKr avayvwplan, Ty ebAoyn afia, opadoTroinuéva ot emimeda 1 - 3 pe Bdon To BaBud oTov otroio n elAoyn agia
EXEI UTTOAOYICTEI

o EmimTedo 1 peTprigels edhoyne agiag BAon TiuWY XpnuaTioTnpiou (xwpig d10pBwan) OE EVEPYES AYOPEG YIa GUOIN
TTEPIOUTITKA GTOIXEID 1] UTTOXPEWOEIG.

o Emimedo 2 uertpfioelc elloyng afiag pe Bdon TAnpogopieg TEpAv TWV  TIMWVY  XPNUATIOThpiou Trou
TEpINaUBAVOVTON aTo £TTITES0 1 KaI TTOU aQopouV Ta TTEPIOUCIOKA OTOIXEIR Fj UTTOXPEWOTEIS, £iTe Gueaa (SnAadr
TINEG) €iTe £uMETA (BNAadA TTou TTNyddouv atTo Tig TIMEG).

e Emimedo 3 uetprioeic elAoyng Ofiag Trou TrROEPXOVTAl GG TeEXVIKEG aToTinong Tou meptAapBdvouy
TTANPOPOPIES YIa TO TTEPIOUCIOKG CTOIXEIO 1) uTToXpéwan Tou dev Baaifovral oe dnuodieupéva dedouéva Tng

ayopdg.
31 Aekepfpiou 2017 Emitredo 1 Emrfmedo 2 EmiTedo 3 Z0voho
€ € € €

XpNHUOTOOIKOVOHIKA TTEPIOUCIOKA OTOIXEIO
XPnUATOOIKOVOUIKG TTEPIOUTIOKA OTOIXEIA aTNV
eUAoyn agia péow Twv atroTeAEapdTwV/

EICNYMEVO OE XpNHATIOTH IO 4977 - - 4.977

XpnuUarcoIKovouIkd TTEPIOUCIAKA OTOIXEIQ oTRY

eUhoyn agia HEGW TWV ATTOTEAEGUATWY/ PN

EIONYMEVO OE XPNUATIOTHPIA - - 2.563 2.563

Zovoho 4.977 - 2.563 7.540

31 Askepfpiov 2016 Emimredo 1 Etiedo 2 Etriredo 3 ZUvoho
€ € € €

XpNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIN

XPNHATOOIKOVOUIKG TTEPIOUaiaKd OTOIKEIR OTNV

gUAoyn agia yéow Twv aTroTEAECHATWV/

EICNYHEVO TE XENUATIOTAPIO 4.626 - - 4.626

XpnUATOOIKOVOUIKG TTEPIOUGIOKA OTOIXEIO OTHYV

gdhoyn agia HECW TWV ATTOTEAECHATWV/ HN

EITNYMEVD OE XPNHOTIOTAPIA - - 2.563 2.563

Zuvolo 4.626 - 2.563 7.189
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3. Alayeiplon XpNHOTOOIKOVOMIKOU KIVEUVOU (OUVEXEID)

Ekrtipnon sGAoywyv afiwv (ouvéyeia)
MeTa@opég HETAEU ETTITTES WV

Agv UTTAPXAV HETAQPOPES HETAEY TwV ETITTESWV KT TNV DIGPKEIR TG XPrOEWS.

4. TnUavTiKEG AOYIOTIKEG EKTINATEIG KOl doKNON Kpiong

H eTolgagia Twv EVOTTOINUEVWV OIKOVOUIK(OY KOTAGTGOEWY OTTaITEl  6TTwg To  AIOIKNTIKG  ZupBouhio  Tou
TUYKPOTAMOTOG Kai n Bloiknan va TrpoBaivel of KPIoEIg, £KTIUACEIG Kal TTapadoxEg, Ol OTOiEG MTTOPEl va EXOuV
ouaIWdn ETTIBPACT OTA TTOCG TTOU AVAYVWPICOVTal OTIS EVOTTOINUEVEG OIKOVOUIKEG KOTUOTACEIG KOt OTIG OXETIKEG
YVWOTOTTOICEIS, 6TTWG ETTIONS OTIC YVWOTOTIOINOEIG YIa evDEXOpEvEG uTToXpewaelg. H aBeBaidtnra oe oxéon pe
QUTEC TIC TTapadoxXEG Kol EKTIUACEIC PTTopel va odrynioel Ot QmoTEAéOUOTA Ta OTTOid ATTQITOUY  GNUOVTIKT
TTPOCAPUOYH OTN AOYIOTIKY afia Twv TEPIOUCIOKWY OTOIXEIWV 1 TwV UTTOXPEWOEWY TIOU ETMPEAdovTal of
HEANOVTIKEG TTEPIODOUG.

O1 Bacikéc Tapadoxéc yia 1o péAAOV Kat dAAol KUplol TTapdyovTeg ofeBaidTnTag TWv EKTIUACEWY KATA TNV
NUEPOUNVIa avaopds, TToU £XOUV ONUAVTIKG KivBUVO va TTPOKOA£COUV OUTIWBEIG TIPOOUPUOYEG OTIG AOYIOTIKES agieg
TWV TFEPIOUCIAKLIV OTOIXEIWY KOl UTTOXPEWOEWY, TIEPIYPAQOVTAI TTI0 KATw. To ZuyKpdTNUa aTAPIEE TIg TTapadoxEg Kat
TIC EKTIMACEIC TOU Of TTAPAWETPOUG TToU HTav SIABECIHEG KATA TNy ETOIYATia Twvy OIKOVOUIKWY KATAoTdoEwy. O
UPIOTAPEVEC OUVBAKEG Kol TTapadoyég Oe OXEON e TIG HEAOVTIKEG £§eNiEelg, pTTopel woTdoo va aAhdgouv Adyw
aAAaywv TNV ayopd fj Ot GUVBRKEG TTEPOV TOU EAEYXOU TOU ZUyKPOTAHATOS. Ol aAAayEG QUTEG avTavakAwvTal OTIg
Tapadoxég, 6tav guupBouv.

TMapadoxég Kat EKTIUACEIC

MAnpogopiec OXETIKG pe Tapadoxég Kal e aBeRaIOTNTA GE GNUAVTIKOUS UTTOAOYIOUOUG TTOU £XOUV ONUAVTIKG pigKo
va TTPOKTAETOUV OUTIDBI avaTTpOTapHoYr OTh AOYIOTIKF agic TTEPIOUTIOKWY OTOIXEIWY KA UTTOXPEWOEWY KATA TV
ETTOMEVN OIKOVOUIKN XPrion TTapousiddovTal o KATwW:

o MNpoBALYslg yIO ETTMICQAAEIG XPEWOTES

To SuykpoTNUG EEETAZEI av UTTAPYOUV EVOEICEIS avaPOpIKA WE TNV TBAVATHTA TNG N Ei0TTpagng Twv oQelAdpeEvwY
TTOOWVY amd Toug ePTTopIkoUc kal dAAoug XpewoTeg. Ot evdeigelg oTig atroieg Baoifetal n TPORAeYn yia emopaAeig
QITAITACEIC €ival TO 1I0TOPIKG OTTOTTANPWHAG KOl N OIKOVOMIK KOTAGTAON TOoU XPEWoTn. Edv umdpxouv Tétoleg
eveitelg, uTroAoyideTal To avaKTAOIUO TTOC6 Kat SnutoupyeiTal avaAoyn TPOBAEYN yia emogpaAeig XxpewoTeg. [Na Tov
KGBopIoPS TOU OVAKTAGIUOU TTogoU, To ZUyKpOTNHa TTpoRaivel 0g TTPOBAEWEIG OXETIKG WE TO OQEIAOUEVD TTOCO TTOU
QVaPEVEL VO EICTTPGEEN Kal TO XPOVIKG BIGOTNG PéEXE! TNV ammotAnpwpr. To Togd Tng TPORAewng avayvwpideTal aTta
amoteAéopata. H avaBetpnon Tou TOTWTIKOU KIvBUvou eival cuvexrg kal n peBodoAoyia kal ot uTTaBioelg yia
UTTOAOYIONO NS  TIPOPRAEWNS emMOQOAWV  amalTicewy  eEETAfovTal  OF  TAKTA  XPOVIKD  DIOOTHApATY KOl

avatrpooapuodovTal avaAoya.

e ATmropceiwon agiag Twv Saveiwv EICTIPAKTEWY

To TuykpoTnua aflohoyei TepIoBIKA TH SuvaTOTHTA AVAKTNONG TWV daVEiWV EICTIPAKTEWV OTTOTE UTTApXOUV JEikTEG
armopsiwong. Ta Tov KaBoplopd Tou avakTroipou TToooU Tou Baveiou, To Zuykpotnua TpoBaivel ot TPoRALyelg
OXETIKA e Ta HEANOVTIKG £00B8a, Ta KEPSN Kal TIG TAUEIOKEG poég TG BuyaTplkrg eTalpeiag Golden Coast Limited. Av
7O yeyovaTa Kal ol GUvBAKeg deiyvouv Om n afia Twv Daveiwv EICTTPOKTEWY UTTOPEl va EXel OTOLEIWOE], ol
avayvwpioideg HEAAOVTIKEG TAUEIOKEG POEG TTOU GUVBEOVTAI PE Ta eV Adyw DAVEIa oUYKPIVOVTal PE TIG AOYIOTIKES agigg
TOUC yio va kaBopicouv gdv n utroTiunon oTnv eUAoyn agia Toug ival aTapaitnTh.
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4. INPOVTIKEC AOYIOTIKEG EKTINROEIG KAl GOKNON KPion g (CUVEXEIX)

e EuAoyn afia akiviTwyv

H AOVIGTIKR apxrj Tou SuypoTHHOTOG OE OXEON HE TA AKIVNTA TTOU KATEXEI OTTONTED TNV €TTPETPNOH Toug o€ elAoyn
afia. H edhoyn afia Twv akivitwy TTpocBdIopiferal oo TTPOTOVIOUXOUG EKTIUNTES XPNOILOTTOIWVTAS DIGPOPES
LEB6E0US aTToTIUNGNG Kai UTTOBETEIS ol 0TToieg BaoifovTal Kupiwg aTnV KaTGoTaon TNg ayopdg¢ og KGBe nuepopnvia
aroTiunang. H éviovn aBeBaIOTNTA TTOU ETTIKPATE! AVOPOPIKA LE TIG OIKOVOHIKEG £€eMi€eig atnv KUmpo kai 0 TToAU
HIKPOG OpIBUE TPACEATWY ayopaTTWANGIWY, KaBioTd TV TPOBAEYn Twv HEANOVTIKWIV e€eNIEEWY oTnv ayopd
aKIVATWY EEIPETIKG SUCKOAN. M1at TIg EKTIUNCEIC TOUG O EKTIUNTEG £XOUV XPNOILOTTOINOE! OF HeyGAo BaBud T yvwon
TOUG yIo TV ayopd Kal TNV ETAYYEAHQTIKA Toug Kpion kai Bev EXOuv BagioTEl ATTOKAEIOTIKG OE 10TopIKA oToIXelD
ouvoMaywy. To SuykpdTnua aflohoyei Tig WeB6BOUG EKTIUNONG Kal TV KataAAnAGAnTa Twv TTOPANETPWY KA
TaPaSoXWY TTOU XPNOIHOTTOIoUVTAL YIO TOV UTTOAOYIGHO Tng edhoyng agiag.

H euAoyn ofiol Twy OKIVATLV yVWwaToTTOIETal TN ONMEIWGN 15 TWV EVOTTOINUEVWY OIKOVOHIKLIV KOTOOTACEWV.

5. AAAa £000d eKUETAAAEUONC

2017 2016
€ €
Képdog atmé TTWANGN aKIVATWY, EYKATAOTACEWY Kal E0TTAIGUOU - 2.838
Xpewhuan Saveiwy eloTTpakTéwy (Xnu. 18) 19.364 12.304
Atdpopa dAAa €g0da 38.512 25.254
57.876 40.396
6. Képdog/(Inuiad) arré emevduoeig
2017 2016
€ €
Képdn/(ZnuIEg) EBAoywv agItiv OE XPNHATOOIKOVOUIKG TTEPIOUTIOKG GTOIXEID TTOU
QTroTIMOUVTaL o€ EVAOYN O&ia METW TWV ATTOTEAETUATWY (ZNW. 21) 351 (5.550)
351 {5.550)
7. AAAa AsiToupyikd £§0da
2017 2016
€ €
MioBof Kot WPEARATA TTPOCWTTIKOY 371.457 331.396
541.163

EmidI0pBwoeig KOl avaKaIvIoEIg 668.177
Adeieg kai popol 107.544 174.020

1.147.178 1.046.579
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8. AciIToupyikd atroTeAéguarta

2017 2016
€ €

Ta AEITOUPYIKA OTTOTEAECHIOTO QVAQEROVTAI HETA TN XPEWOT] TWV TTIO KATW
KovOUAiwY:
KéoTog TwANBEVTWY TrpoidvTwy (Zny. 19) 2.077.106 1.873.207
XpewAUoEIG GUAWY TrEPIoUTIaKWY oToIXEiWY (TrepihauBdveral oTa "Egoda
dloiknong ') (Znu. 16) 4.055 4.654
ATTOGRECEIC OKIVATWY, EYKATACTAoEWY Kol E0TTAIguoU (Znp. 15) 1.129.408 1.128.524
K&oTog TTpogwTTIKOU GUUTTEPIAGUBOVOPEVWVY KOl TWV ZUBOUAWY UTr6 TNV
€KTEAEOTIKA Toug 1016THTA (ZNp. 10) 3.329.903 3.051.043
AHOIBA EAeyKTWV 36.500 31.500
ApOIBK EAEYKTWV YIa POPOAOYIKEG UTTNPETIES 3.900 2.500
MioBwpaTa yia AEITOUpYIKES HITBWOEIS 11.452 8.714
KaBaprj alEnon pavolag yia eMIQOAEiG XpEWOTEG (En. 20) 26.099 48.998

O GUVOAIKEC OOIREG VIO TIC UTIMPEETIEG BIKNYGpWY Kal VOUIKWY oupBoliwy Tou BiknyopikoU ypageiou Xkopdng,
Momamétpou & Sia A.E.TM.E. avépyovral oe €11.500 (2016: €11.500) kot TepihapBdvovrar ota £§oda dioiknang. O
OUVOAIKEC apoIBéS yia Tic uTnpeaies Mpapuatéa Tg eTaipeiog Adaminco Secretarial Limited, avépyovTal o€ €11.598
(2016: €12.680) kat TepihapBavovTai oTa £§06a dloiknong.

9. KUKAoG epyaaiwv

2017 2016

€ €

Eicodrjparta otré diovUuKTEPEUTEIS Kal 6poug dlapovrig 11.990.958 11.040.849
ElgodrjuaTta otrd eGTIATOQIO KOl UTTOP 1.194.944 1.158.247
AN\ £00da 377.625 319.267

13.563.527 12.518.363

Eio6dnpua TG Tafswg Tou €6.473.854 (2016: €6.542.757) wpoépxeTal oo ETT TagIOIWTIKOUG TTPAKTOPEG TOU
SuykpoTuatog. O KUPIGTEPES KPATAOEIS TTpoépxXovTal amd Tnv Ayyhid, lepupavio kot T Pwaia. 'OAeg o1
SpacTnEISTNTES TOU ZuyKpoTrHpaTog SleEdyovTal ammokAelaTIKG otnv KUutrpo.

10. MopoXég TPoowTTIKOU

2017 2016

€ €

Mig8oi ka1 nuepopaBia 2.443.185 2.272.210
Kovwvikég ac@aliosls kot GAAa Tapeia 379.983 360.505
Tapueio KOIVWVIKAG TUVOXIS 71.331 65.830
Eio@opég ae Taueio Tpovoiag 102.805 89.174
AN WPEAAUATA TTPOCWTTIKOU 240.602 179.704
MigBoi kon weeAfipata cuuBotAwy 91.997 83.620

3.329.903 3.051.043

O HECOC 6pag aplBuoy UTTOAARAWY (CUNTTEPIAGUBAVOUEVWY Kol Twv GUHBOUAWY UTTS TV EKTEAECTIKA TOUG 1B16TNTO)
TToU £pyoB0oTOUOE TO TUYKPOTNUO KOTA TN SIGPKEIR THS Xprioewg 2017 kal 2016 rTav 244 kal 229 avrioToIxa.

Ol TTapOXEG TTPOCWTTIKOY TTOU TTApOUCIGZovTal o Trdvw TEPIAaUBAvouY Toug MIoB0UG Kal Ta WEEARMATA TWV
TUUBOUAWY, BIEUBULVTIKWV OTEAEXWV KOl CUYYEVIKWV TIPOCWTTWY TTou £py0D0TOUVTAl KOt YVWGOTOTTOloUVTal OTH
onpeiwon 30 TWV OIKOVOMIKWY KATAOTAOEWY OAAG Kol Toug [IoBoUg  Kal WEEARUOTA  TTPOCWTTIKOY TTOU
YVWOTOTIOIOUVTAI 0TV ONUEIWON 7 TWV EVOTTOINUEVWY OIKOVOUIKWY KATAOTAOEWY.
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11. XpnNHUATOOIKOVOMIKA €308

2017 2016
€ €
‘Ecoda xpnparodoTnong
MoTwTIKOI TOKOI 558 -
AtraAAayr] TOKwV eTTi TV ANEITpOBec WY QOPOAOYIKWV 0PeIALY (XNY. 27) 199.383 -
199.941 -
‘E§oda xpnuotod6Tnong
Tékol TTAnpwTEOI (69.598) (174.966)
‘E€oda xpnuatodétnong (6.291) (10.764)
(75.889) (185.730)
124.052 (185.730)
12. dopoloyia
12.1 dopoAoyida TTOU avayVWPITTNKE OTA ATTOTEAECUATA XPROEWS
2017 2016
€ €
ETaipik6g @Opog - TpEXOUOUG XPHOEWS 423.311 372.282
ALUVTIKA €1090pad - TPEXOUCAG XProews 562 -
AvaBaAAépevn popoloyia - xpiéwon (Zny. 26) 11.997 16.929
Xpéwon xpfioewg 435.870 389.211

H oup@IAiwon e damdvng @Opou EI0OdNNATOG TTOU TFPOKUTTITEl aTTd To KEPDOG TIpIv dImd TNV popoloyia pe Bdon
TOUG 10XUOVTEG OUVTEAEOTEC TOu (OpoU £1g0dfuaToG, kal TG @opoloyiag yia Tig XpAOEIS Tou éAngav oTig 31

AekepBpiou 2017 kal 2016 £xouv wg e€Ag:

2017 2016
€ €
ArroteAéopaTa TpIv T @opohoyid 3.510.223 2.875.421
dopog uTToAoyI{OPEVOG HE Ta EQUPHOCIHA TTOCOOTA popoloyiag 438.778 359.428
dopoloyIKn EMidpaoN ££08WY TTOU BEV EKTTITITOUV YIa POopoAoYIKOUG oKOTTOUG 212.312 223.443
dopoAOYIKA £TMIDPUON EKTTTWOEWV KAl EIG0DANATOG TTOU DEV UTTOKEIVTOI OE
popoloyia (215.782) (193.660)
AUUVTIKA €l0@opa - TpEXOUTAG XPHOEWS 562 -
Xpéwon gopoloyiag 435.870 389.211

®opoloyikoi CuVTENEDTEG

To ZuyKpdTNUa UTTOKEITOI OF ETAIPIKG POPo pE CUVTEAEDTH 12,5% OTo oUvoAo Twv popohoynTéwv Kepdwv Tou. X
TEPITTWAN NUIAS, TO ZuyKpOTRMA B PTTOPED VO HETAQEPE! TIC POPOAOYIKEG CNHIEG HOVO KOTG TO ETTOMEVA TTEVTE £TN
amrd 10 TEAOG TOU PopOAOYIKOU £TOUG €VTOG TOU OTToiou TTPOKUTITEl {npid, yid va oupyn@ifetal pe popohoyntéo
£1060nua. Kdatw amd oplopsveg TpolTroBLoElg, TOKOI EICTIPAKTEOl YTTOPET VA UTTOKEIVTAl OFf QUUVTIKA £l09opd e

MoG00TO 30%. Z€ TETOIEG TTEPITITWOELS Ol TOKOI AUToi £EaIPOUVTAl ATTO ETAIPIKG YOPO.

12.2 dopoloyia TTOU dvoayvwpioTNKE OTd AOITTd GUVOAIKA Eégodd

2017 2016

€ €

Xpéwon avapoAdpevnc poporoyiag (Znp. 24) 13.494 651.887
ZGvoho @dépou 060U TTOU avayvwpIioTNKE aTa AoiTrd ouvoAIKd Eéooda 13.494 651.867
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13. KaBapb KEPDOG avd PETOXK TTOU KATAVEHETAI OTOUG METOXOUG TG ETaipeiag

2017 2016
KaBapé képdog TTou avahayei aToug HETOXOUG (€) 2.914.882 2.350.685
ZUVOAIKd £€008a TTou avaAoyouv aToug HeTdYoug (€) 2.916.061 6.004.622

MeoooTaBUIKOG apIBUOG HETOXWV TTOU TAV EKOOHEVEG KATA T DIAPKEID THG

XPROEWC 35.009.157 ___ 35.009.157

KaBapo kEpOOG avd PETOXN TTOU KATAVELETAI OTOUG PETOXOUG ThG 1IBUVoUCag

gTaipeiog (oevr) 8,33 6,71

ZUVOAIKG £0000 avd PETOXI TTOU KATAVEPETAI GTOUG HETOXOUG TNG 1BUvouoog

gTaIpeiag (oevr) 8,33 17,15

To Baoikd képdOC avd peToxr] UTToAoyideTal BIAIpWVTAS To KEPBOG TNG XPrOEwg TToU avaAoyei oToug Kolvoug
HETOXOUC HE TO HETOOTABUIKS ApIBHO TWV KOIVIV JETOXWY TTOU ATAV £KDOUEVEG KATA TN DIGPKEIR TNG XPHOEWC.

To TAnpeg karavepnuévo képdog oig 31 AexepBpiou 2017 kar 2016 1000TaI e To Badikd KEPBOG avd PETOXH KABWG

n Etaipeia, TEpav amo TIG KOIVEG UETOXEG Dev £XEI EKOWOEI OTTOINDATIOTE DIKAIWHATA TTPOAIPECEWS AYOPUG HETOXWIV
oUTE oTroleodnToTE £§0YOPACIPES TTPOVOUIOUXESG UETOXEG.

14. Mepiopara

2017 2016

€ €

Evdidaueoo pépiopa 350.092 350.092
TeNIKO pEpIOUA TTOU TTANPLIONKE 700.182 350.092
1.050.274 700.184

To AloiknTiké ZupBoUMo TrpoTeivel TNV TANpwprR TeAikou pepioparog Uyoug €0,03 ava petoxry (ouvoAikol
pepioparog €1.050.275), Trou avaloysi oc 8,82% aTnv ovopaoTikr] agia TnG YeToxAg Kal 1o 42,18% Tou képdoug Tng
Etaipeiag petd 1n popohoyia yia 1o 2017.

T1ic 5 AgkepBpiou 2017, eykpibnke n TpoTaon Tou AloiknTikoU ZupBouAiou yia TRV KaTaBoAr evBIGUECOU UEPICHATOG
amo Ta evveapnvigia kEpdn Tou 2017, Uwoug €0,01 yia kABe petoxn (2.94% oTnv ovodaoTIKA agia TG PETOXNS), OF
OAOUG TOUG HETOXOUG TTOU fTaV KaTaXWwpnuévol oto unTpwo g Etaipeiag péxpl kar Tig 13 Ackepfpiov 2017. To
OUVOAIKO UWOG TOU PEpioPATog TTou TTANpWOnke katd Tn didpkeia Tou 2017 avAABe ota €350.092.

Z1ig 21 louviou 2017, eykpibnke n TTPATACT TOU AloIKNTIKOU Zuppouliou yta Tnv KataBoAr TEAIKOU pepiopartog atmé Ta
képdn Tou 2016, Uyoug €0,02 yia kaBe petoxn (5,88% oTnv ovopaoTikh agia Tng YETOXAG), 0 GAoUg TOug HETOXOUG
TToU ATAV KATAXWPNEEVOl aTo UnTpwo Tng Etaipeiag aTig 3 louAiou 2017. To guvoAiké Uyog Tou pepioparog Trou
TANPWONKe Katd Tnv didpkeia Tou 2017 avrABe ota €700.182.

Ta yepioparta Tou TANPWYOVTAl O GUAIKA TTpOCSWTTA TTou Eival popoloyikoi kdTtolkol KOTTpou kal Aoyi{ovTal KEToiko
(domiciled) Kdtrpou umrdkeivTal g€ €1dIKf TTApakpdTnon I0Ppopdg yia TNV duuva pe TooooTo 17%.
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15. AKivnTa, EYKOTAOTAOEIG Kal £OTTAIONOG

'n kot ‘ETriTTAd, ZdvoAo
KTipia  okeln Kol
e§oTAIoNGG

€ € €

KéoTog 1 exTipnon
YméAoimo Tnv 1 lavouapiou 2016 78.106.478 17.024.981 95.131.459
114.901 570.118 685.019

MpooBrikeg

NwArjoeig - (10.542) (10.542)
AvaTTpocapuoYr YIa ETTOVEKTIUNGN 2.508.620 - 2.508.620
YmroAorrro atig 31 Askepfpiov 2016/ 1 lavouvapiou 2017 80.729.999 17.584.557 98.314.556
MNpooBrikeg 516.953 428.612 945.565
YmréAonmo oti¢ 31 AekeufBpiou 2017 81.246.952  18.013.169 _ 99.260.121
Atrooféoeig

Ymoroimro v 1 lavouopiou 2016 515.695 13.880.698 14.396.393

516.719 611.805  1.128.524

EmBdpuvon via tn xprion e T

Emi TwARcEwyY

AvaTTPOCOPUOYH VIO ETTAVEKTIUNGCT (1.032.414) - _(1.032.414)
YtréAoitro oTig 31 Aekeyfpiou 2016/ 1 lavouapiou 2017 B 14.481.961 14.481.961
EmBdpuvon via tn xprion 519.217 610.191 1.129.408
YmroAorro oTig 31 Askepfpiou 2017 519.217 _ 15.092.152 _ 15.611.369

KaBapti AoyioTikn aia
YmroAoitro otig 31 Aekepfpiov 2017
YmréAoiro oTig 31 AskepBpiov 2016

80.727.735  2.921.017 83.648.752
80.729.999  3.102.596 83.832.595

K&Be Tpio €T TEPITTOU i CUXVOTEPQ, OV ol ouverikeg To amaitolv, yivovTal avafewpnoElg yia va EKTIMNBOUV ol
KaBapés afieg TG yng kal KTipiwv. H yn Kal T KTipid Tou ZUYKPOTAKOTOG, TTOU ATTOTEACUVTAI a1o To evodoyeia
Golden Bay kai Golden Coast, emavekmiui@nkav omg 31 Aekepppiou 2016 pe Bdon exriunon Tou Eyive QIro
TTpogovTolyoug, EUTTEIpOUG Kol ave€dpTnToug exTiunTés We Bdon Aibvi Tpéruma Ekmipjoewy. ATo Tnv
ETTAVEKTILNGN TTPOEKUYE TTAEGvVaopD Uyoug €3.541.034 1o oroio TEPIA@BNKE gTo amoBepatiké ebAoyng afiag g
VAC Kol KTIpiwv KaTd Tn Xprion Tou éAnée amig 31 AexepPpiou 2016. H £0Aoyn adia Tng yng Kol KTIpiwv TOU
TUYKPOTAHATOC TTPoadIopioTnKe He BAoN TN peyioTn Kar BEATIoTN SuvatA XpAan (highest and best use). H AiedBuvan
TOU TUYKPOTHUOTOC KT OTI 1y AoyioTikiy agia NG yng kol Twv KTipiwv omig 31 AekepBpiou 2017 dev dlapEpel
ONUAVTIKG aTrd TNV EUAOYN ofial TOUG pie OTTOTEAETUA va WnV Yivel oTroladATToTE QVaTTPOCOPHOYH.

O EKTIUNTEC VOl KATOXO! QVaYVWPICHEVWY OXETIKG ETTOYYEAUATIKWY TTPOT6VTWY, EXOUV TTpOORaATN Teipa oy
EKTIUNON OKIVATWY OTIS TTEPIOXES KAl OTOV KAGDO TWVY OUYKEKPIEVWY aKIVATWY Kai gival uEAn Tou Royal Institution of
Chartered Surveyors (R.I.C.S). O1 uéBodoi exmiprioewy Bacifovial ota Aigbvry MpéTutra EKTIUACEWY TToU exdidovral
a6 1o Royal Institution of Chartered Surveyors (R.I.C.S).

O! eKkTIUNTEG XPNoIoTToiNoaV TNV akdAoudn peBodoAoyia yia TNV eKTIUNGY) TOUG!

s SUYKpITIKA MéBodoc Ektiunong (comparison method) yia Ty yn. EXouv XpnoipomoinBei SUYKPITIKEG TWARCEIS
TTOPOHOIWV AKIVTWY, EVTOS TOUPIGTIKNG QUVNG Kal ETTT TG TTApaAiag.

e MéBodog KéaToug AvTikardoTacng (depreciated replacement cost method) yia Ta kripia agod AfjeBnkav utréwn n
nAIKia TOU KTIpiou, ol avakaIvioeIg Trou £yIvav KaBwg Kal h €TI0 aTTéoBECn Adyw YuOIKS @Bopdg.

EmimAgov Tne aiag TNG yng Ko KTIpiwv Xpnatpotroleital o ouvteAsoTrig avdmtugng (Development Factor) 10% o
omolog exppddel TNV afia kai ASIToUPYIO/BIWOIHGTNTA Twy aKIvATWY wg §evodoxeia 5 kat 4 QOTEPWY Kal Th
BuvatdTNTa gUVAAAQYTG.

Ta akivta oTic 31 Aekepfpiou 2017 TepIhapBdvouy yn Og ETTAVEKTIUNGN TTou Bev ammoaREveral Uyoug €29.250.000
(2016: €29.250.000).
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15. AKivVNTd, EYKATOOTAOEIG Kol £§OTTAICHAG (OUVEXEID)

Ta akivATa, £YKOTAOTAOEIS Kal EEOTTAICUOS aTig 31 AekeuBpiou 2017 TrepidouBdvouv TTApwS aTooRedpEva
TEPIOUCIAKA OTOIXEIR pE gUVOAIKG KGOTOG €11.608.237 (2016: €11.176.965).

H kaBaprj AoyiaTik afia Twv OKIVATWY Tou ZUYKPOTAPATOG OF TIUA KTAONG WEIOV OUCCWPEUHEVES ATTOOBECEIS
avepxetan oTic 31 AekepBpiou 2017 oe €19.704.492 (2016: €19.400.426).

AKIvATO TOU ZUYKPOTAMGTOS EivOl UTTOBNKEUPEVA yia ECQO@GAion Tpamedikwy OleukoAOvoewy Tng Etaipeiag kai
GAAWV ETAIPEILIV TOU ZUYKPOTHHATOG Uyoug €15.531.184 (2016: €15.531.184).

O Tivaxag TTou okoAouBei avalUel TG TrEPIOUCIOKA OTOIXEIQ TTOU oTToTIHWVTAl oty eVAoyn ogia, ye TN péBodo
atoTiunong. Ta diaQopeTIKaG eTTiTTeda opifovTal we EERAG:

o Emimedo 1 petproelg elAoyng afiag Bdaon Ty Xphpamnoinpiou (xwpig d1I6pOwaon) OE EVEQYEG AYOPES YIa Guoia
TTEPIOUCITKA GTOIKEID 1) UTTOXPEWOCEIG.

o Emimedo 2 petprioeis £0Aoyng agiog pe Bdon WAnpogopieg TEpav TWV TIMWY  XPnaTIoTpiou  TTou
TepIAapBdvovTal oTo ETTTESO 1 Kall TTOU apopoUlv Ta TTEPIOUTIOKG OTOIXEID 1 UTTOXPEWOEIS, iTe dpeoa (OnAadn
TIPEG) eiTE éppeca (dnAadn TTou TTNYAZJouV ATTé TIG TIHEG).

« ETimedo 3 petpriosig eGAoyng ofiag TToU TTPOEPXOVTaI OTTO TEXVIKEG ATTOTIUNONG TToU TrepiAapBdvouy TTAnpogopieg
ylat To TTEpIOUTIaKS oToIXElo 1 uTToXPEwon Trou Sev Baaifovral o€ dnpooieupéva Bedopéva NG ayopds.

31 AskepBpiov 2017 ETrimedo 1 Emimedo 2 Evriedo 3 2Uvoho
€ € € €
MeploucIoKd OTOIXEIO TTOU OTTOTINWVTAL

otnv €0Aoyn aia
80.727.735 80.727.735

I'n kai ktipiat - -
TuvoAo - - 80.727.735 80.727.735
31 Askepfpiou 2016 Emimedo 1 ETimedo 2 Emimedo 3 ZUvoho

€ € € €
Meplouoiokd OTOIXEIO TTOU OTTOTIHWVTAI
oTnv £0Aoyn aia
'n kai kripia - - 80.729.999 80.729.999

- 80.729.999 80.729.999

ZUvoAo -

MeTa@opég HeTafd ETITTES WV
Aev UTTHPXAV HETAQOPES PETAEU Twv ETTITESWY KATA TV SIGPKEIR TNG XPHOEWS.
MéfBoBog atroTignong Kai GnUAvTIKEG UTToB8EoElg

n kar kripiar

Ta oKivATA TOU ZUYKPOTAUOTOS ATTOTIMOUVTAL OTTO aveEAPTNTOUG EYKEKPINEVOUS EKTIUNTEG. OI EKTINACEIG EUA0YNG agiag
katnyoploTroiiénkav ato Emimedo 3 emedf o ekmipfigelg Baciotnkav ot peyGAo BaBué oThnv TeXvoyvwaia Kal
EUTTEIpIO TWV EKTIUNTWV AdYW Tou OIKOVOUIKOU TTEPIBGAAOVTOG TTou ETIKPOTEl oty KOTTpo Kal Tou TrEpIOPICHEVOU
ap1Buol TWARTEWY Trapduolwy akIvATWY. Q¢ €K TouTou, TTAPdAo TTou ol EKTIMACEIS TTpoadlopiaTnkay Katd KUpto
AOY0 HE avo@opd OGE OTOIXEia TIMWY aTTé oUVOAAOYES TG Oyopds yia TTApOuoIa aKivTa, aVATTPOTAPHOOTNKAY YIa va
QVTIKQATOTITRICOUV TIg BIAQOPES PETAEU TWV CUYKPITIKWV TTWARCEWY Kol TwV £EETACOMEVWY aKIVATWY. Adyw Twv TTIo
TAVW, 0 BaBUSOS ABERAIGTTAG OE OXEQN ME QUTEG TIG EKTINACEIS Eival auEnUEvVog.

To 2016 ol amOTIMACEIS TAG YNS Kal TWV KTIPIWV oG Toug aveSdpTNTOUG EYKEKPIMEVOUG EKTIMNTEG EXOUV
TPOYHATOTTOINGEN XPNGILOTTONIVTAG T GUYKPITIKI] uéBodo ekTiUnang yia Tn yn o cuvBuacoud pe tn peBodo KéaToug
QVTIKOTAOTOONG YIQ T KTipIa.

AflohoyrBnkav SIGQOPES TEXVIKEG Kot £TIAEXONKE N CUYKPITIKY pEB0BOG EKTIUNGNG yia TV yn Kai n pedodog Tou
KOOTOUC QVTIKATACTAONG VIO TG KTIpIA WG ol KATAAANAGTEPES AdpBdvovTaG UTTOWn TO XOPOKTNPIOTIKG Kol TIg
IDIUTEPATATEC TWV TTEPIOUCIOKWIY TTOIKEIWY VIO EKTIMNON, TIG SINBECILEG TTANPOPOPIEG KOl TNV WEYIOTOTTOINCN TWV
TAPATNPACINWY GTOIXEIWY TTOU XPNOIUOTTOI0UVTOI KATA TRV EKTiUNGON.
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15. AKivnTa, EYyKATAOTAOEIS KAl £§0TTAICHOG (OUuviXEla)

MAnpoopitg yia exTIHAOEIS edAoyng afiag XpNOIHOTToIMVTAG Pn-TrapaTnphoida dedopéva (emTiTredo 3)

Nepiypaen 2017 2016  MéBodog amariunang Mn-raparnproipa dedouéva
€ €
'n kat kTipia 80.727.735 80.729.999 ZuykpITikij uéBodog¢ Mo Ta  Kripla  Xpnolgotroiednke 1o
EKTIUNONG Y10 TN YN PEGOOTABUIKG  KOOTOG  KATAOKEURG  avd
ot ouvOUOOMO6 PE TN BwpdrTio (€125.000 yia To Golden Bay Beach
HéBoBO KOTTOUG Hotel kai €100.000 yia 10 Golden Coast
aVTIKATdoTaong yio Beach Hotel) kai ouvieAeotig avamruéng
TQ KTipIA. (10%), o omoiog ek@palel Tnv agia  Kal
AsiToupyia/BIwCIPGTNTO TOU OKIVATOU, EVW YId
TN ¥y  XPNOIYOTIOINBNKAV  OUYKPITIKES
TTwAAoelg akivijtwy (€550 10 T.4. yia TO
Golden Bay Beach Hotel ka1 €430 1.p. yia 10
Golden Coast Beach Hotel) kai ouvreAeoTiig
avamTuéng (10%).

Avalugn evaioBnoiag

H auénon katd 10% Tou HegoaTABUIKOU KOGTOUC KATAGKEURG avd SwHATIo Kal TG TIHAG TTWANONG OvVE TETPAYWVIKO
HETPO VIO TN YR Kal Tou ouvTeAeaTr avamTugng Ba eixe wg amoTéAeopa TNV adgnon Tng evAoyng agiag Twv akIviTwy
Kal TOU TTAEOVAOPOTOG VIO ETTAVEKTIUNGN KaTd €8.072.774 (2016: €8.073.000). ¢ mepimTwon peiwong katd 10% Oa
gixe w¢ amotéAeopa v idla aAAd avtiBetn emidpacn otnv dikain agio TG yng Kal KTipiwv. H ekriunon auty
TPOUTTOBETEl OTI Of UTFOAONTOI CUVTEAETTEG TTAPAEVOUV OTABEPOL.

H mpoBhewn yia Tnv avaBaAAopevn @opoloyia TTOU TIPOEKUWE OTTO  TIG ETTOVEKTIUACEIG YNG KOl KTIPiwV
YVWOTOTTOIEITAl OTh onyEiwon 26.

16. Auld TTEPIOUTIAKA OTOIXEIX

Aoylopikd
TTPOYPAUMATA
€
KoaTtog
YtoAoimro v 1 lavouapiou 2016 220.768
MpooBnkeg 1.784
YméAontro oTig 31 Aekegufpiov 2016/ 1 lavouapiou 2017 222.552
MpooBrikeg 3.621
YmréAormro aTig 31 Aekepfpiov 2017 226.173
XpewAuon
YtroAormro v 1 lavouapiou 2016 213.802
AmooBEéaceig yia T xprion (Znp. 8) 4.654
YmréAhotmmo oTig 31 Aekeuf3piou 2016/ 1 lavouapiou 2017 218.456
AtrogBEéacig yia Tn Xprion (Zny. 8) 4.055
YmréAoimro otig 31 Aekepfpiou 2017 222.511
Ka@apn AoyioTikn afia
Ymohoitro oTig 31 AekeuBpiou 2017 3.662
4.096

Y1mréAorro oTig 31 Aekepfpiou 2016
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17. Eévduon ge ouvdedepévn eTalpeia

2017 2016

€ €

YwoAoirro Tnv 1 lovouapiou 6.901.240 6.042.789
Mepidio oTo képdog 89.775 66.487
Mepidio oTa Aoird ouvoAIkd €500 14.312 851.964
(135.000) (60.000)

Mepiouara
6.870.327 6.901.240

YmréAotmro oTig 31 Askepfipiou

AeTTTOPEPEIES TNG ETTEVDUCNG Eival WG aKOAOUBWG:

Ovopa EkdoBév Kupieg dpaotnplotnreg ZUHPMETOXA

Ke@ahaio € %
United Hotels 2.411.100 H etaipsia  diayeipietar o “Lordos Beach Hotel”, £va 30
(Lordos) Limited mapaBaidaaio gevodoxeio 175 dwpatiwv oty TTapoAia Tng

Ndpvakag kovtd oTn AekéAcla.

Aev utpée aAAayry oTn CUMETOXA 0T ouvdedepévn eTalpeio Katd Tnv Bidpkela g xpnong. H emévduon atn
ouvBeDEpEVN ETAIPEIR AOYIOTIKOTTOIEITAI OTIG EVOTTOINUEVES OIKOVOMIKEG KATAOTAOEIG HE TN uEB0BO TnG KaBuprig Béang.

O akoAouBog¢ Tivakag TTAPoUdIAZel TRV TEPIANTITIKE XPNHATOOIKOVOIKY| TTANpo@Opnch TNg cuvdedepivng eTalpeiag
United Hotels (Lordos) Limited. O1 o KATw TePIANTITIKES OIKOVOUIKES TTANPOPOPIEG TTAPOUTIAJOUV T TTOOA 6TTWG
(aAivOVTaI OTIG OIKOVOUIKEG KOTAOTAOEIG Th ouvBedepgvng ETAIPEING, 01 OTToiEg £TOIMAOTNKAY pe Bdon Ta ANXA.

3111212017 31/12/2016
€ €

Meplouglakd oTolyEin

Mn kukho@opouvTa TTEPIOUCIaKd oTolxEia 26.865.804 26.301.136
KukAo@opouvTa TePIoUCIaKd OTOIXEI 781.021 737.759
20volo TTEPIOUCIOKWY OTOIXEiWV 27.646.825 27.038.895
YITOXPEWTEIC

Mn BpaxutrpOBeTUEg UTTOXPEWGEIG 3.528.790 3.039.814
TpEXoUaEg UTTOXPEWOEIG 1.216.285 994.292

4.745.075 4.034.106

ZGVOAO UTTOXPEWTEWY
22.901.750 23.004.789

KaBapd TepIOUCIOKA OTOIXEIO

KUkAog spyaciwv 5.026.786 4.822.444
‘E€oda (4.727.534) (4.600.821)

299.252 221.623

47.709 2.839.878
346.961 3.061.501

KaBapo képdog uetd Tn @opoloyia

AoITTd guvoAIKG £go0a

ZuvoAlkd €goda yla Tn XpAon
MepicuaTta ou gioTrpdyxpnkav ammé T cuvdedeuévn eTalpeia Kata Tr dIGPKEIa TNG

xprong 135.000 60.000

H oup@ihion Twv TEPIANTITIKV OIKOVOUIKWV TTANPOQOPINY ME T AoyioTikr agia TG GUMMWETOXNG Tou
Tuykpotruatog oty United Hotels (Lordos) Limited 61Twg avayvwpiZeTal OTIG EVOTTOINUEVEG OIKOVOUIKEG KATAOTATEIG

TTapouoiddeTal TIo KATW:
31112/2017 31/12/2016

€ €
KaBapd treplouciakd oTolxeio ouvdedepévng eTaipeiag 22.901.750 23.004.789
MMocoaTO CUUMETOXNS Tou ZuyKpoThAdaTos oty United Hotels (Lordos) Limited 30% 30%

Mepidlo ZuykpoTtruatog ota kaBapd Tepiouciakd oroixeia Tng United Hotels
(Lordos) Limited

Mepidio Zuykpotrarog ota ouvolkG £ooda Tng United Hotels (Lordos) Limited

6.870.327 6.901.240
104.087 918.451
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18. Advela EI0TTPAKTED

2017 2016

€ €

YmoAoro Ty 1 lavouapiou 1.202.483 1.217.335
XpewAuan daveiwv eICTTPAKTEWY (2Ny. 5) 19.364 12.304
(34.860) (27.176)

Eiompa&n daveiou

YmréAoitro orig 31 Aekepfpiou 1.186.967 1.202.463

Kard 1 didpkela TS xpriong mou £Anée amic 31 AekepBpiou 2013, ekdobrikav omd T Buyarpikr erdipeia Golden
Coast Limited 22.000 cuvriBsig petoxég Kamnyopiag "A" oToug LETOXOUG Helown@iag TrNg BUyaTpiKiAg, OVOUACTIKAG
afiac €1,71 umép To dpmio Tpog €100. Me ypamTr| cupgwvid, ol PETOXOl peloyngiag Tng BuyaTpikAg £TAIpEiag,
oTTODEXONKOV OVTIOTOIXO XPEOS TOUG TIPOG TO SUYKPATAUG, TO 0TToio dnpioupyriBnke WETd Tnv amomAnpwpn Tou
TToo0U TTOU TTPOEKUYE aTTé TV £Kdoan Twv ouvriBelg peToxwv Kamyopiag "A" Oyoug €2.200.000 amd v Eraipeia
EK PEPOUC TWV PETOXWV peloynoiag. Katd Tnv apxikf avayvwpion tou daveiou Tpoékuye diapopd petaly ng
gUAoyng ogiog Tou Baveiou Kal Tou apxIKoU TTOC0U TTOU TIPOEKUYE OTTO Trv £KDOCT TWV TMO TIAvW PETOXWY  (EUAoyn
afia Tou avTaAAGypaTOg TTou KATABARBNKE) WE OTTOTEAECUA TNV aVAyVWPIOH £5600U OTNV EVOTTOINPEVN KATAOTOON
ATTOTEAEGUATWY Kal AOITTWV GUVOAIKWV £g6Bwv NG Xpriong Uwoug €964.294. H ekxwpnBeioa amaitnon daveiou eival
didpkelag 30 £TLV YE BuVATOTNTA ETTEKTACNG TS OIGPKEIAS TOU AT To TuykpdTnua yia eTITAEOV 5 €T, dev @epel
TOKO yIo Ta TTPWTa 20 £Tn Kal yid Ta UTTOAOITTa £T1 Ba XPEWVETAI TOKaG TTPog 3% £Tnoiwg. To dAVEIo OTOUG PETOXOUG
pEloYNQiag NS BuyaTpikAg eTalpeiag cival eEATQAAITHEVO HE EVEXUPITAT) HEPOUG TWV HETOXWY TTOU KATEXOUV QUTOI
oTn BuyartpikA. H amotrAnpwur Tou daveiou Ba yivel pe TNV KaTaBoAr TTOCWV avTigToIXwy TTPog Ta HEPITUATA TTou
Ba KaTGRAGAAOVTAI TTOUC UETOXOUC pelowngiag omd Tn BuyaTpiky eTalpeia. 'Eav Kata 10 TEAog Tng DIApKEIGS Tou
Saveiou UTTAPXEl OTTOIOBATIOTE UTTGAoITTo Baveiou 1 TOKwv, ToUTo Ba Bewpeital wg TARPWG £E0PANUEVD P TRV

kataBoAn €100.

Kard 1 SIdpkela TN XPAOEWS, avayvwpioTnke ECOD0 OTNV EVOTTOINUEVN KATAGTAGN OTTOTEACOUATWY Kol AOITTWV
OUVOAIKWV EcOdWY Uwouc €19.364 (2016: €12.304) Tou agopd TN XPEWAUCN Twv DAVEIWV EIOTTPOKTEWY OTTIWG
TPOKUTITEl ammd TN WEBOBO Tou TpaypatikoU emitokiou. Mo Tov UTTOAOYIGUO TG XPEwAuong Twv Baveiwv
EIOTTPAKTEWVY XPNOILOTTOINBNKE TTRayUdaTIKG eTITOKIO Uyoug 4,20% (2016: 4,20%).

Acv €xel yivel oTTOIOBATIOTE aTTousiwon oTo o TAvw ddvelo AauBdvovtag utréwn Toug UTTOAOYIOUOUS Yia TIg
avOuEVOUEVES TTPOECOPANKEVEC TAUEIOKEG POEG, TNV Kivon Tou KepaAdiou kal Tv avapevopevn Kepdogopia g
Buyarpikrig etalpeiag Golden Coast Limited yia Ta £7n 2018-2022.

Ta ddveia gival EICTTPOKTEN WG AKOAOUBWG:

2017 2016

€ €

Evtoc evog £Toug 16.148 15.496
71.662 68.774

MeTagd 800 KOl TTEVTE ETWOV

Mépav TwWV TTEVTE ETWV 1.099.157 1.118.193

1.186.967 ___ 1.202. 463

H guAoyn afia Twv davEiWY EICTTPAKTEWY Eival TTEQITTOU N DIt OTTWG Kai To TTOOd TToU TTAPOUCIGGOVTAl TTO TTavtw.
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19. ATroBspata

2017 2016

€ €

Tpo@IPa Kal TToTd 99.258 84.188
Eidn samidoewg, KoBapiopoU Kot ypoIkr UAN 105.061 100.252
AN atroB¢uara 1.597 2.439
205.916 186.879

Kard Tn Sidpkela g XpHRoews, diaypdenkay amoBépata ouvoAikig aiag €6.266 (2016: €4.585). Ta amobepaTa
TTUPOUCIGZoVTal OF TIUA KOGTOUG 1 OTfoia Kard T yvwun g Aled8uvong eivan XapnAotepn amd TV Kabapn
PEUGTOTTOINGIUN agia. AEV UTTApXE! OTTOIBdNTTOTE TTPORAEYN VI Weiwon OThY agia Twv QTTODEPATWY.

To k6GTOC TWANBEVTWY TTPOIGVTWY TO OTTOI0 OVAYVWEICTNKE WG £§080 Kal GUUTTEPIANPOriKE OTO 'K6oTOG TTWARCEWV'
avépyeTtal og €2.077.106 (€1.873.207).

20. Eptropikd Kat GANO E10TTPAKTED

2017 2016

€ €

EpTTOpIKG eloTTpoKTEQ 886.810 923.422
Meiov: TTpOVOI VIO ETTICQAAEIG XPEWOTES (194.311) (299.520)
EutropIkd siorpakTéa - kaBopd 692.499 623.902
MpokoTaBoALg Kol TTPOTTANPWHES 127.896 132.131
AANO EICTTPOKTED 34.243 104.241
854.638 860.274

ITic 31 AekepBpiou, n XPOVOAOYIKA QGVAAUCH TWV EUTTOPIKWV XPEWOTWY WETG aTTd omroladnoTte Tpdvola yia
ETTIOPAAEIG XPEWATTES TTAPOUCIACETAI TTIO KATW:

2017 2016

€ €

Méxpi 90 nuépeg 591.349 449,735
91-120 npépeg 55.988 69.455
121-150 nuépeg 6.954 15.563
151-180 nuépeg 1.331 14.819
Mépav Twv 180 nuepwyv 36.877 74.330
692.499 623.902

O pégoc 6poc TapeXOHEVNC TrioTwong eival 120 pépeg. Ta EMTOPIKG EICTTPAKTEA TTEPIAGURAVOUV OGS TToU
avépyeTal ot €45.162 (2016: €104.712) Tou ApOpd XPEWTTEG 01 OTrofol £XOUV EETTEPGTE! THY TEPiodo TTioTWonNg Kal
Bev Exouv aTToTTANpwBEl. To TuyKpOTNUA BEWPE 6TI To CUMBGAASpEVT WEPN £XOUV TN duvaTdTNTA Va eCopArjoouv TIg
UTTOXPEWOEIC TOUC OEIoAOVWIVTaG TNV IGTOPIC AEIOTTaTIAG TOUG KAl TNV TICTWTIKA TToIoTHTA Toug. MEpog Tou TTio TAVW
TOo0U £XEl AVOKTHBEI IETA TO TEAOG TNG Xpriong.

To SuykpdTNUa BEV KOTEXEI OTTOIEGBHTIOTE EACQANITEIS OE OXECH ME TO EUTTOPIKY EICTIPOKTEN Kal Sev EMIBGAAETON
TOKOG OTO UTTOAOITO TWV XPEWICTWIV.

To TuyKpATNHA EKTIUG 8TI N Bikain ogia Twy EUTTOPIKWY Kal GAAWY XPEWATWY BeV DIOPEPE! gnHovTIKG a1ré TV agia
AVOQOPGC OTIC EVOTTOINHEVEC OIKOVOUIKEG KOTAOTATEIS KABWS n péon Tepiodog amotmAnpwpng Twy EHTTOPIKWV Kal
GAWV XpewaTwV givar Aiydtepn atré 4 piveg.
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20. Eutropikd Kal dAAQ €10TTPAKTED (QUVEYEIQ)

Kivnan Tpovolag yio eTTICQAALIG XPEWOTES:

2017 2016

€ €

YméAormmo v 1 lavouapiou 299.520 250.522

Mpdvoia TTou avayvwpIioTNKE yId ETICQAAEIG aTTOITHOEIG 26.099 49.398
Moo 6 Tou SIayPAPNKE WG KN EICTTPOKTED (131.308) -

AvTIGTPO®N TTPOVOIAG - (400)

194.311 299.520

YmoAorro otig 31 Agkepfipiov

To ZUYKPOTNUA TTPOXWENCE aTN dlaypaeh EMICPOALY ATTAITHTEWY VIO TIG OTTOIEG £YIVE TTPOVOIX OE TTPONYOUMEVD £T1)
Kal BEWPRBNKAV WC UN EICTTPOKTEES Uwoug €131.308 katd T BIGPKEIR TNG XPAONG Tou EANSE oTig 31 AekepBpiou
2017 (2016: €-).

To ZuykpOTNUO avayviwploe kaBapr TTpAvoIn IO £TIOQUAEIG XPEWOTEG TTou avépxeTal of €26.099 (2016: €48.998)
YICt TV ATTOUEIWTT TWY EPTTOPIKWIV EIGTTPOKTEWY KATd TN SIGPKEIX TG XPROEWS TTou EAnge oTig 31 AekepBpiou 2017.
Mo Tov kaBopiopd Tng TTEORAEWNG yia emMOQaAsiG XPEWOTEG Af@OnKav utréwn n nAIKia Twy UTToAOITWY, Td
XOPAKTNPICTIKA TWV TEAATWV KOl TWY XWPEWY OTIC OTToiEG BpdaTNIoTIololvVTal, N TPEXOUCH OIKOVOUIKY KaTdaTaon
TWV XPEWOTWV KAl T GUXVOTNTA Kat To PEYEBOG TTANPWHIY EVavTl TOU UTTOAOITTOU KaTd Tn BIGEKEI TNG Xpriosws. Ta
UTTOAOITT TWV XPEWOCTUIV YIO TOUG oTToioug €xel avayvwpiobei {npia armopsiwong eival Tépav Twy 4 pnviv
kaBucTepnuéva. H Trpdvoia TrepihapBdvetal ota £Eoda Sloiknang oY EVOTTOIRWEVN KOTAGTAGN GTTOTEAECUATWY Kai
AOITTWV GUVOAMKWV ECOBWV.

Me Bdaon Thv 10TOPIKA EUTTEIpiO TOU TUYKPOTANATOS OTNY E/0TTPOgN EICTIPOKTEWY TToowy, N AlelBuvon TrioTeder oTi
Bev UTTGPYEN TTPOGBETOC TNIOTWTIKAG KivBUVOG TrEPAV TWV TTOGLIV TTOU GVOYVWRIGTNKE TTRGVOIN I UIEG oo TBavi
un eioTTpagn Twy EPTTOPIKWY EICTTPOKTEWY TOU ZUYKPOTHHATOG.

H ¢kBean Tou ZUyKPOTAUATOG OF TIGTWTIKG KiVBUVO Kal {nHIEG OTTOHEIWANG avopOpIKG HE EUTTOPIKEG KOl AOITTEG
OTTCUTACEIS YWWOTOTTOIEITAI TN ONUEIWOT] 3 TWV EVOTTOINUEVLLY OIKOVOUIKWY KATOOTAOEWY.

21. XpNji0TOOIKOVOUIKG TTEPIOUTIOKG aToIXeia oTnV eUAoyn afia PEow TwV aTTOTEAEOHATWY

2017 2016

€ €

Yoéhonro v 1 lavouapiou 7.189 12.739
Képdog/(Znuid) evhoyng atiag 351 (5.550)
YmoéAormo oTig 31 Aekepfpiou 7.540 7.189

Ta XPNUOTOOIKOVOUIKG TIEQIOUCIOKG OTOIXEID TTou ammoTipoUvial gt eUAoyn ofia pECW Twv OTTOTEAEGUATWY
ovaAUovTal wg oKkoAoUBwG:

EUAoyn alia EdAoyn agia
2017 Kéorog 2017 2016 Kbéarog 2016
€ € € €
Agieg elonypéveg ato XpnuoTioTrpio AV
Kutpou - Katnyopia: Tagidia kar avawuxi 4,977 166.206 4.626 166.206
Agieg un elonypéveg o€ Xpnpariotipio 2.563 2.563 2.563 2.563
ZUvolo gmevduoewyv atnv Kitrpo 7.540 168.769 7.189 168.769

O1 PeTaBoAéc aTic UAOYES QEIES TWV XONMOTOOIKOVOUIKWV TEEPIOUCIOKY OTOIXEIWY TTOU aTroTiuoUvTal g8 gUAoyn agia
PEOW TWY amoTEAEOUdTWY TTEPINGUBAVOVTAl GTNV EVOTIOINHEVN KATAOTAON OTTOTEASCHATWY KOl AOITTWOV OUVONKWY
€06OwWV.
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22. MeTpnTd Kal avTioTOIXO HETPNTWYV

IMiat oKOTTOUG TNG EVOTTOINUEVNG KOTAGTAONG TAPEIOKWY POWY, TO HETPNTWV KAl avTioToIXa HETPNTWY TrepIAapBdvouy:

2017 2016

€ €

MeTpnTd oTnVv TPATTECQ KAl OTO TOWEID 1.916.797 2.342.080
TpatedIkEG UTTEPAVOAAYEIG (249.383) -

1.667.414 2.342.080

I10 TEAOG TNG XPHOEWS, UTTApXaV Aoyapiaouoi UTTEpavaAfWewy He XPEwoTIKA utrohoima pe Kutrplakég Tpdmredeg
Owoug €148.330 (2016: €1.847.074), utrohaira ot TpexoUluevoug Aoyapiacpous Uyoug €55.015 (2016: €478.733)
Kal UTT6AoITTa e Aoyapiacpd TrpoBeopiag o otroiog avavewveral Kdde priva youg €1.000.173 (2016: €-). To etoio
PECOOTABUIKG ETTITOKIO TWV ADYAPIGOHWY UTTEPAVAANWNG KUPAVONKe peTall 2,55%-3,44% (2016: 3,4% - 4,4%), Twv
TpEXoUHEVWY hoyaplacuwy oe 0,02% (2016 -%) kat Tou Aoyaplacpol Tpobeopiag rtav o1adepo ot 0,30%.

To BiaBéaipo TTPag XpAon UTFGACITIO TOU opiou TPATTEJIKWV UTTEPAVOANYEWY TOu ZuykpoTAuaTtog aTig 31 Agkepfpiou
2017 avepxotav oe €1.050.617 (2016: €1.300.000 ). O1 e£ao@alioelg TToU £XOUV TTAPAXWENBE yia TNV TTapoXr| Twv
TPUTTEQIKWV UTTEPAVAARYEWY YVWOTOTTOIO0VTal OTr ONUEIWGon 25 Twvy EVOTTOINUEVWY OIKOVOUIKWY KATAOTATEWY.

Mn Tapelakég ouvaAAayég

Katd Tqv SIGpKEIR THS UTTO £EETAONG XPHOEWS, BEV UTTHPXAV Ui TAHEIOKEG CUVOAAOYEG TTOU Va Xpifouv ava@opdg.

H evotroinuévn €kBean Tou ZUYKPOTIHOTOG OE MOTWTIKG KivdUVO Kal JnUIEG OTTOUEIWGNG avaQOPIKA e HETPNRTA Kal
QVTIOTOIXO PETPNTWV YVWOTOTTOIEITAI GTH ONUEIWCN 3 TWV EVOTTOINUEVWY OIKOVOUIKWY KATAGTATEWY.

23. MeToXIkO Ke@dAalo

2017 2017 2016 2016
ApiBudg ApiBuog
HETOX WV € HETOX WV €
Eykekpigévo
JuvnBelg petoxég Tou €0,34 n kaBepid 50.000.000 17.000.000 50.000.000 17.000.000
€ €
Keg@dAalo mou ek860nke Kal TTANpwOnkKe €§
oAokAnpou
YtéAorro v 1 lavouapiou 35.009.157 11.903.113 35.009.157 11.903.113
YmroAomnmo oTig 31 Askepfpiov 35.009.157 11.903.113 35.009.157 11.903.113

OAol ol TiTAoI ivai gl0nyuévol Kal Tuyxdvouv Siatrpaypdreuans oto XpnuatioTiplo Agiwv Katrpou, £xouv idla kal ioa
dikauwpara Kai dgv Exouv TTeplopiopols oTn geTapipacn Toug.
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24. AAAa aTTOBEPOTIKG

Aiggpopd aTmo
ATTOBeUaTIKO HETATPOTTA
¢kdoong ATT0oBeUOTIKO HeToxIKoU
UETOXWY UTEp  elAoyng agfag - Ke@oAaiou og
TO GPTIO ¥ Kal KTipia Eupw ZUvoho
€ € €
YméAoimo v 1 lavouapiou 2016 685.675 51.856.063 60.226 52.601.964
EtravekTipnon yng kai kripiwy (Zny. 15) B 3.541.034 - 3.541.034
AvaBaAAOUEVH PopoAayia OTNV ETTAVEKTIMNGN YNG
Kal KTipiwv (Zny. 26) - (651.887) - (651.867)
ETravekTipnon yng Kai KTipiwv ouviedepévng
ETaIPEiOG - 954.266 - 954.266
AvaBoAASuevn gopoloyia aTnv eTAVEKTIUNGN
QKIVATWY oUVOEDEUEVNG ETAIPEITG YO T Xpran - (102.302) - (102.302)
Avaoyia yn eAeyXoUowv CUUKETOXWY aThV Kivnan
atoBepaTikoU ETTAVEKTIUNCNG (ZNH.34) - (87.194) - (87.194)
YtréAoitro otig 31 Askepfpiou 2016/ 1
lavouapiou 2017 685.675 55.510.000 60.226 56.255.901
Avapaliépevn popoloyia TNV ETAVEKTIUNGT YNG
Kal KTipiwv (Znu. 26) - (13.494) - (13.494)
AvaBaAAdpevn @opoAoyia oTnY ETTAVEKTIURON
OKIVATWY OUVOEDEREVNG ETTIPEIOG - 14.312 - 14.312
AvaAoyia urn EAEYXOUOWY GUUHETOXWY OTNv Kivnon
otroBepaTIKOU ETTOVEKTIUNONG (ZNY. 34) - 361 - 361
YrréAonro otig 31 Askepfpiou 2017 685.675 55.611.179 60.226 56.257.080

ATTOOepaTIKG EKSOONG LETOXWV UTTEP TO GPTIO
To amoBepaTIKG EKBOCNG HETOXWY UTTEP TO GPTIC UTTOPET va XpnoioTromBel Kupiwg yia Ty £kdoon OWPEAV PETOXWV
OTOUC HETOX0UC. To atmoBepaTIkG auTtd Bev BewpeiTat SIaveunTEo UTTO HOPPH HEQITHATOG.

ArmmoBeuariké evAoyns a&iac - yn kat Kripia

To amoBepaTikd elAoyng afiag - yn kal KTipia avTTTpoowTTeUel TTAedvaopa amd Tnv ETTAVEKTIMNGN TWV TTEPIOUTTOKWY
OTOIXEIWY TOU SUYKPOTAHATOG WEloV TTood TTou XpnaipgoTromBnkay yia my ékdoan DWPEGV LETOXWV Kal TTOOWY Trou
XPEWBNKaV amé ThV TTPoKUTITOUCa avaBaAASpEvVn @opoAoyia oTnv ETTAVEKTIUNGN TNG yNng Kot Kripiwv. To
QTOBEUATIKG auTd Sev Bewpeital BIGVEUNTED UTTG Yop@R pepiouaTog. To TAebvaoua ETTAVEKTINGNS AKIVATWY OTIG 31
AexkepBpiou 2016 cupTrepIAauBdvel €6.341.244 atrd ETAVEKTIUNGT TWV aKIVATWY TNg ouvdedepévng eTalpeiag United
Hotels (Lordos) Limited.

AlaQopd aTié LETATPOTT) LUETOXIKOU KEQOAQToU T€ EUPW)

To aMoBEUATIKG TTOU TIPOEKUWE GTTG TNV GAAGYI] OTNV OVOHAGTIKA agia Twv HETOXWY arroTeAeital ad TN dlagopd
TroU TIPOEKUWE aTTG TNV aAAayri TV OVOUOOTIKY Ogia Twy HETOXWY, TTou akoAouBnoe Ty uloBérnon Tou Eupwr wg T
emionuo vépiopa g Kutrplakrg Anuokpariog kol dev 8ewpeital SIaVEUNTES UTTO Hop @1 hEpiTUATOG.
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25. Aavelopog

2017 2016
€ €
YtroAonro v 1 lavoudpiou 2.658.007 2.906.192
TauEeIakES CUVOAAQYES:
AtrotrAnpwiég KepoAaiou (953.474) (948.185)
ATTOTTANPWHES TOKWY (52.482) (79.220)
Elompdtelg amd véa ddveta - 700.000
ZUvoAo aAAayGV a1rd XpNnHoTod0TIKEG TOPEIOKEG POES 1.652.051 2.578.787
Mn rausiakéc ouvaiayés:
Tokol xpricewsg 52.482 79.220
Z0voAo dAAwY aAAOywV OTTO UTTOXPEWOTEIG 52.482 79.220
YtmroAoiro otig 31 Aekepfpiou 1.704.533 2.658.007
2017 2016
€ €
Bpaxutmrpo0eopa davela
Advela TpaTequiv 674.929 935.880
Mn BpaxutrpdBsopa davela
Adveid TpaTreqWV 1.029.604 1.722.127
2UvoAo 1.704.533 2.658.007
Ta ddveia ival aToTTANPWTEN WG aKoAoUBwWG:
2017 2016
€ €
Evtég evog £Toug 674.929 935.880
MeTagU BUO0 KAl TTEVTE £TWV 1.029.604 1.722.127
1.704.533 2.658.007

AkivTa ToU ZUYKPOTAUATOG Eival UTTOBNKEUHEVD Y EEACQAAICT TPATTEGIKWV Sleukohlvoswy TG Etaipeiag kat

GAAWV ETAIPEIOV TOU ZuykpoTriuaTog Uwous €15.531.184 (2016: €15.531.184).

Ta dAvelo TOu ZuyKPOTAHGTOG atroTeAodvTal aTrd:

o Adveio ¢ ETaipeiag pe utTéAormo €231.736 ot eupw aoTAnpwTéo oTig 30 louviou 2020, e 30 106TT00EG DOOEIG

Twy €7.692. To mTéKIO gival ico Pe To 3 pnvwv Euribor aug§npévo pe etiota poadgnon 2,875%.

o Advelo Tn¢ Buyarpikig eTalpeiag He uTTOAonTo €1.219.384 ot elpw ATOTTANPWTES OTIG 30 AgkepPpiou 2020, pe 4
100TTO0EC BO0EIC Twv €127.000 kai pe 8 106TTooeg BHTEIG Twv €97.665. To emIToKIO Eival {00 LE TO Baoikd eTITOKIO

ETIXEIPAOEWY 2,89% £Tnaiwg Tpoaugnpévo Katd 0,54%.

e AdveIo TS BUYaTPIKAC eTaupEiag Ue UTTGAoITTo €21.676 O eupw) amoTTAnpwTLo oTig 19 beBpouapiou 2018, pe 1
56N Twy €21.960. To £mMToKIO €ival i00 HE TO BTIKG ETITOKIO ETIXEIPHOEWY 2,89% £TNCIWG Tpoauénuévo Katd

0,54%.

e Advelo TnN¢ BuyatpikAg eTaipeiag PE UTTGAoITo €231.737 o guplw amotrAnpwréo oTig 30 louviou 2020, pe 30

I06TT00EC BOOEIG TWY €7.684. To emIT6KIO Eival ioo pe 1o 3 unviov Euribor augnpévo kard 2,875%.

To HEGOGTABLIKG TTRAYHATIKG ETTITOKIA KATA Ty nHepounvia avagopds ATav wg §Ag:

2017

Advela TpoTTeduov 3,92%

2016

3,98%
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26. AvapBaAAopevn @opoloyia

H avaBaAAopevn @opoloyia utrohoyiletal TAfpwWS Tavw OE GAEG TIG TTPOCWPIVEG Olapopig pe Tn HEBOdO Tng
UTTOXPEWGNS XPNOILOTTOIVTAG T EQAPPOTING TTOC0aTd @opoloyiag (Znu. 12).

H kivnon tou Aoyaplaopol avaBahhopevng gopoioyiag eival wg e&rg:
Ymroxpewaoelg avaBarAépeving gopoAoyiag
Popoloyikég

EKTITWOEIG
TTOU
TTapaywpnon-
Kav peiov
arrooféosic Emavektiunon Zovolo
€ € €
Ytréhoiro my 1 lavouapiou 2016 2.066.596 8.092.570 10.159.166
Xpéwon/(TTioTwan) w¢ akoAolBwg:
EvoTrolnuévn Kardataon Aoyaplagpol oTToTEAECUATWY Kal AoITwv
OUVOANIKWV £00dwv (Znu. 12) 16.929 - 16.929
ATToBepaTIKG €UAoyng agiag (Znu. 12,24) - 651.867 651.867
YmoAorro oTig 31 AskepBpiou 2016/ 1 lavouapiou 2017 2.083.525 8.744.437 10.827.962
Xpéwon/(TrioTwon) wg akoAoUBwg:
Evorroinuévn kKardotaon Aoyaplaopol oTToTEAETUATWY Kai AOITWY
OUVOAIKWY £000wvV (Zny. 12) 11.997 - 11.997
AtroBepuartikd e0hoyng agiag (Zny. 12,24) - 13.494 13.494
2.095.522 8.757.931 10.853.453

Ytrohortro oTig 31 AskepBpiou 2017
AvaBAANGHEVES (POPOAOYIKEG OTTQITAOEIG Kol UTTOXPEWOEIG oupyn@ifovTal 6Tav UTTAPXE! VOUIKG I0XUPO OiKaiwpa

CUHYNPICPOU TPEXOVTWY PaPONOYIKGIV OTOIXEIWY EVEPYNTIKOU UE TPEXOUOEG POPOAOYIKES UTTOXPEWCEIG Kal OTav ol
avaBahAdpevol pépol oXETIZoVTal e TNV 01 POPOAOYIKH CpXTi.

27. Eptropikoi Kal GAAol TTIOTWTES

2017 2016
€ €
547.445 492.291

EpTmropikoi maTtwTég

MpokataBoA£g TTeEAATUOV 316.818 1.224.716

dopog MpooTBépevng Agiag 136.517 218.751
Ogelhdpeva £€0da 576.021 566.440
MAnpwTéOo pEPIOUT - 321.442

738.693

‘EKTOKTN €i0@opd yIa TRV duuva yia Aoyigopevn didvopn JepiouaTtog -
‘EKTOKTN EI0QOPd yIa TNV dUUVO OE pEpioPATa 36.996 37.790
1.613.797 3.600.123

Ot TrpoKATABOAEC OTTd TEAATEG TEPIAAUBAVOUY TTPOKATABOAR OTTG  CUYKEKPIMEVO TOUPIOTIKO TTPAKTOpPA TOU
SUYKpOTHMaTOS Uyoug €200.000 (2016: €1.097.307) yia uTrnpeadieg TTou Ba TrapaoxeBolv o 2018.

H ékTaKTn EI0QOPG yia TNV Guuva yia Aoyifouevn diavour] HEPIoUATOG apopouse @opoAoyia TponyoUuevng XpProng
kal Tokouc. H Etaipeia evidyBnke oTo ExEdio AnGimmpoBeopwv O@elAiv yia Tov DIOKAvOVIOHS TRG Mo TTavw
@opohoyiac. Adyw Tng £ykaipng £€6pANCNG TG o Travw ogelArig n ETaipeia pe BAarn Tig TPOVOIEG TG OXETIKIG
VOHOBETIOG OOAGYTNKE OTT6 TV TTANPWHEA TOKwv oTov ev Adyw Togd Owoug €199.383. O toKol auToi
AVOYVWPICTNKAV OF TTPONYOUUEVEG XPHOEIG OTNV KATAOTOON OTMOTEAEGHATWY WG PEPOG TWV XPNHOTOOIKOVOUIKWY
EE6DWV. Q¢ OTTOTEAEGHA KATA TV DIGPKEIQ TG XPHONG AVOYVWPICTAKAV XPNHOTOOIKOVOIKG éooda Uyoug €199.383
Adyw NS MO TTAVW ammaAAayrg KOTaBoANG Twv TOKwY (XNp. 11).

Ta UTTGAQITTG e TOUC EUTTOPIKOUC THOTWTEG Bev @EPOUV TOKO. TO ZUYKPOTNHO UECW TWV ECWTEPIKWY BIadIKACIWLY
TTOU £XEl €PAPUOTEI ETTITUYXGVEI TNV £YKAIPN £E0QANGCH TWV EUTTOPIKWV TTIOTWTWY.
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27. Eptropikoi kol GAAoI MOTWTEG (TUVEXEIA)
H guAhoyn afia TwY EPTTOPIKWV KAl GAAWY TIOTWTWY Eival TTEpiTTou N idta e Ta TTood TTou TAPOUCIAJoVTal TTI0 TTAVLY.

O1 Kiv3UVol O€ OXECH JE TOUS EUTTOPIKOUG KAl GAAOUG TTICTWTEG TTapoudIddovTal oTnv onpeiwan 3.

28. TpEXoUTEG POPOAOYIKEG UTTOXPEWOCEIG

2017 2016

€ €

Etaipikég popog ;2.429 47.1 64
2.429 47.164

Mépav amrd TIG OPOAOYIKES UTTOXPEWCEIG TToU £Xouv AON uTToAoyloBel OTIG £VOTTOINUEVEG OIKOVOUIKEG KOTAGTAOEIG HE
BGON TA UPICTAYEVA OTOIXEIG, EVBEXOUEVWG VO TTPOKUWOUV ETIITTPOCBETEG QOPOAOYIKEG UTTOXPEWTEIG KaTd TNV
£€£TACN TWV POPOAOYIKWY UTTOBECEWY TOU ZUYKPOTHAUATOG.

29. AeIToupyiko TTEPIBAAAOV TOU ZUYKPOTAHATOG

H KuTrpakr] OIKOVOMia £XEl ETTREEQCTEl apVNTIKG OTTG TV OIKOVOUIKY Kpion KaTd Ta TeAeuTaia £mm. O apvnTikég
EMTTWOEC eEaAEiPONKaY OE Kk&TTolo BOBPO peTd TG DIOTPAYHOTEGCEIS Kdl TIG CUVAQEIG OUPQWVIEG TTOU
utroypdgnaav e TRV Eupwrraikr Emitporr, Tnv Eupwraikey Kevrpiki Tparmega Kol T0 AigBvéc Nouioparikéd Tapeio
(ANT) yia oikovopikr} BoriBeid, n oTroia eEapmidTav amméd 1n dnuioupyid Kal TNy £TITUXN £Qappoyr evog Mpoypaupatog
OikovopIKic TMpooapuoyfc. AUTEC Of CUP@uvieg eixav emiong w¢ amoTéAeoua v avadldpBpwon Twv duo
pEYOAUTEPWV (QUGTAUIKWY) TpaTTedwy aTnv KUTpo péow «Aldowang pe 101a Méoan.

H Kutrplakr KuBépvnon eKTTARPWOE EMITUXWIG VWPITEPT aTTO TI avapeveTav 1o OIKOVOUIKO Mpodypappa MNpooapuoyrg
kai £€GABe Tou TpoypdupaTog oTi 7 Maptiou 2016, agoU ovékapye oTig DieBveig ayopég kal £xovrag
XPNOIUOTIOIOEl uovo Ta €7,25 digekaroppupla otmd To glvoho Twv €10 dICEKATOUUpIWY, TTOU TTPOVOOUCE
CUPPWVIa OIKOVOUIKKS BorBeiag. Me Bdon Toug vEoug eupwirdikoUs kavoviopoug n Kutrpog Ba ouvexioel va eival
UTTG TNV ETTBAEWR TWV DAVEITWV TG UE EEAMNVIEG PETA-TIPOYPUHUATIKEG ETMIOKEWEIG PEXPI TNV OTTOTTANPWUY Tou
75% TNG 0IKOVOUIKAG BorBeiag TTou £AaRe.

MapoAo Trou uTrdpyouv evdei€elg BeATiWONG, ISiWG OTO PAKPOOIKOVOUIKO TEPIBGAAOV TN 0IKOVOMiag THG XwWpag,
ouptreptAapBavopévng Tng augnang Tou AEM kal Tng HEIWONG Twv TTOTOOTWY avepyiag, ggakohouBoUv va uTTdpyouv
ONUAVTIKEG TTPOKARTEIG TTou Ba PTTOPOUCAV VO ETTNPEACOUV TIG EKTIUACEIG TWV TAMEITKWY POWV TOU ZUYKPOTAUATOG
Kall TRV EKTIUNGN TS ATTOREIWONG TWV XPRKUTOOIKOVOUIKGV KOl [ XPNMOTOOIKOVOHIKWV TTEPIOUTIOKWY OTOIXEIWY.

O1 TTpokAROEIS TTOU TrEPIYPGPOVTAI TIO TTAVW, HTTOPoUV va ETTNPEATOUV!

e TNV IKAVOTNTQ TOU TUYKPOTARATOS va AGBel véa Bdveld i va avaxpnuarodoTioel UPICTAHEVO davelopd pe 6poug
Kal TTPOUTTOBEGEIC TTAPOUOIES ME EKEIVES TTOU EQAPUOOTNKAY OF TTPONYOUHEVEG CUVOANRYEG TNG,

o TNV IKAVOTATO TWV EUTTOPIKWY KAl GAAWY XPEWOTWV TOU TUYKPOTHUATOG VO ATTOTTANPWOOUV Ta 0QEIAGHEVA TTPOG
TO ZUYKPOTNHO TTo0q,

e TNV IKAVOTNTA TOU ZUYKPOTHHATOG VA £XEI IKAVOTTOINTIKG KUKAO Epyaciwv atnv KUTrpo, Kal

o TIC TIPORAEWEIG TOUEIOKWY POWV TOU XUYKPOTAWATOG KAl TNy ekTiunon yia v aTropEiwon  Twv
XPNHATOOIKOVOUIKGIV KOl KN XPIUATOOIKOVOUIKWY TTEPIOUTIAKWV OTOIXEIWV.

H AigtBuvon Tou SuyKpoThuaTog dev gival ot Bian va TPoBAEWEl BAeg TG £€eAigelg TTou Ba pTTopovcav va £Xouv
QVTIKTUTTO GTNV oIKovoia TN KUTTpou kal katd cuvETeid, TTold eTidpagn, av utrdpxel, 8a ptropodoav va £XOUV TN
LEANOVTIKF XPrMATOOIKOVOIKY] ETTIDOAN, TIG TAHEIOKEG POEG KAl TN XPNHUOTOOIKOVOUIKA BE0Nn Tou JUYKPOTHHATOG.

Me Bdon v afloAdynaon Tou £yive, n AlE0BUVON Tou ZuyKpoTriuaTog £Xel kaTaAAgel oTo OTI dev XpelagovTal GAheg
TTPOBAEWEIC TTEPOV QUTWV TTOU £XOUV RS aVOYVWPICTED OTIG EVOTTOINUEVES OIKOVOUIKEG KOATOOTAOEIG KOl Ogv
XPEIGETAI OTTOIABKTTOTE XPEWAT] OTTOHEIWONG O& GAAG XPNHOTOOIKOVOIKA OTOIXEIR TOU ZUYKPOTANOTOG.

H AleiBuvon Tou ZuyKpOTAUATOG EKTIUG OTI Aapfdvel OAa Ta avaykaia PETPA yid T dlatpnan g BlwoiudtnTag Tou
TUYKPOTAPATOS Kal TNV OMOAr BIEEaywYr] TWY EPYUCIWY TOU OTO APV ETTIXEIPHMOTIKO KXl OIKOVOHIKO TTEPIBAAAOV.
AETITOPEPEIEC QVaPOpPIKG pE TIG TpaTTEQIKEG KATABETEIG Tou ZuyKpoTApaTog o8 KUTrplakeg Tpdmedeg TapouciadovTal
OTN ONUEIWON 22 TWV EVOTTOINUEVWY OIKOVOUIKWV KATAOTATEWY.
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30. ZuvaAAayég HE ouyyevIKd PEpn

TUYYEVIKO [EPOG Bewpeitai autd TO OTIoI0 £XEl TN BUVATOTNTA va £AEYXEl | VO OOKEI GNUOVTIKY £TMIppor] 0To dAAo
HEPOG GTN AfWn XPNUOTOOIKOVOMIKWY Kal AEITOUPYIKWY aro@doswy. Kard Tnv e&étaon tng KdBe mBavrig oxiong
OUYYEVIKWY PEPWV, BIDETaI TTpOgOXH GTNV ouasia TNG oxEong Kat OX1 oTTAWG TN VOHIKY Hop@r. Or ouvarAayig petagu
OUYYEVIKWY LEPWV PTTopsi va eTTnpedlovrai atmd 6poug kal TpolTroBicelg Trou dev I0XUoUV OTNV TTERITTITWON TWV HN
OUYYEVIKWV HEPWIV.

O1 1110 KATW CUVOAAQYEG £YIVaV E CUYYEVIKA pEPN:
30.1 Apotpn ZupfoUAwy Kal AAAWY ZNUAVTIKWV ZTEAEXWV

H auoifr] Twv ZupBoUAWY, CUYYEVIKWY TTRPOGMITWY KAl GAAWV ONpavTIKWV pHeAWV Tng dletBuvong avaAdeTal wg
akoAoUBwg:

2017 2016

€ €

MioBoi kan dikalwpaTta ZupBodAwy 4.950 4.700
ApoiIBA ZupBoUAwy uTT6 EKTEAETTIKA 1IB16TNTA 43.400 43.400
ApoIfry ZupBolAwy yia cupueToX o€ ouvedpieg 43.647 35.520
ApoIfn onUavTikwy BIEVBUVTIKWV OTEAEXWV 56.500 62.879
Elopopéc oTa Sidpopa Tayeia yia SIeUBUVTIKA OTEAEXN KAl OUYYEVIKG TTROTWTTA 12.286 13.942
160.783 160.441

H apoifn Twv ZupgBolAwy Tou ZuyKpoTAHaTOS avaAUETal WG aKoAOUBWG:

ETAoIa apoifn ApoiIfi ZupBoUAwy via
ZuppolAwv ouppeTOXN o€ guvedpieg

2017 2016 2017 2016
€ € € €
Takne . Kupiokidng - Yo ekteAeoTikn 1d16TnTa 21.700 21.700 - -
Anunrplog I'. A6pdog - YTTO eKTEAEOTIKN IDIGTNTO 21.700 21.700 - -
KwvaTavrivog M. Aépdog 500 500 7.110 3.160
ApeTh lwvidou 500 500 4.455 4.050
MixdaAng Kheotrag 500 500 6.095 6.050
Adduog Adapidng (atoxwpnoe atig 21 louviou 2017) 250 500 2.430 4.050
Iewpytog MixanAidng 1.700 1.700 7.812 10.580
Mewpylog XapaAdutroug 500 500 8.860 6.445
ewpylog K. Adpdog 500 250 395 395
Mdapiog KAnpidng 500 250 6.490 790
AAEEavdpog MaBpinAidng (Siopiotnke oTig 19 AekepBpiou
2017) - - - -
48.350 48.100 43.647 35.520

30.2 AyopéG EUTTOPEUNGTWY KAl UTTNPECIWY ATT6/(0g) JUYYEVIKA Hépn

2017 2016
€ €
AYOpEG EPTTOPEUNATWY aTTO ETaIPEIES TTOU EAEyXovTal aTTd A cuvdiovTal pe HEAN
Tou AloiknTIKOU 2ZupBoUAioU 1 CUYYEVIKG PJEPN QUTWV 706.448 636.740
YTrnpecieg BIKNyOpwv KAt VOUIKWY CUMBOUAWY aTTO TaIpEiEg TTOU EAEyXOvTal ATTO
pEAN Tou AloiknTiKoU ZupRouAiou 11.500 11.500
MPOUUOTEINKES UTTNPETIES OO £TAIPEIES TTOU €AEyXOVTal aTTO PEAN TOU AloIKnTIKOU
ZupBouhiou 11.598 12.680
‘E&odu mpowdnong kul Slapnuiocwy ot oUviESEHEVN ETUIPEIU (2.527) (717)
'ANAEG UTTNPETiEG 24.855 19.445
751.874 679.648
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30. TuvaAAdyEg JE CUYYEVIKA MépN (OUVEXEID)

30.3 EioTTpoKTEQ Q1TO CUYYEVIKA HEPN

2017 2016

Ovoua € €

United Hotels (Lordos) Limited 10.582 6.126
Desras Trading Limited 1.143 -

AM\O OUYYEVIKE HEPN - 275

11.725 6.401

Mogd eioTrpakTéd amd ZupBouAoug 5.306 12.148

17.031 18.549

O1 o Tdvw ETAIPEiEC BEWPOUVTal CUYYEVIKEG BIOTI EAEyXOvTOl OTTG OUYYEVIKG UEPN Kal PEAN TOU AIOIKNTIKOU

ZupBouAiou.

Ta EICTIPOKTED TG CUYYEVIKG PEPN BEV PEPOUV TOKO Kall BEV EXOUV TTPOKGBOPICUEVN NUEPOUNVIE aTTOTTANPWHIS.

30.4 MNood TTANPWTEA O CUYYEVIKA HéEPN

2017 2016
€ €
G.D.L. Trading Limited 106.822 98.493
Agromarkets Limited 24.110 22.493
B.C.L. Bake Cyprus Limited 15.573 13.823
United Hotels (Lordos) Limited 1.314 B
Desras Trading Limited - 1.727
147.819 136.536
Mood TANpwTEd og ZupRoUhoug 1.746 -
149.565 136.536

Ol o Tavw ETaIpeisg BewpolvTal GUYYEVIKEG DIOTI EAEYXOVTOI OTTO CUYYEVIKA pépn Kai pgArny Tou AloiKnTikou

ZupBouAiou.

To 0QEINGHEVD TTOOG OE GUYYEVIKG pépn EXOUV TTPOKUWE! OTTo euTTopIKEG TuvaAAayEg Kal dev gepouv Toko. OAd Ta

0 TTAVW TTo0d gival TTANPWTED EVTOG 12 pnvwy.

30.5 Mepiopara amré ouvdedepévn eTalpeia

2017 2016

€ €

United Hotels (Lordos) Limited (Xnu. 17) 135.000 60.000
135.000 60.000

31. ZuppeToXr cupBoulwy aTo kepdAaio Tng Etaipeicg

To TTOC0CTS CUMHETOXNAS OTO KEQdAaio TNG ETaIpEiag TTou KATEIXE KATA KUPIOTNT, AUECT Kal £ppETd
AIOIKNTIKOU ZUpBOUAioU KATG TIG O KGTW NUEPOUNVIES NTAV WG aKoAoUBwWG:

31/12/2017

%

AnpnTpiog M. Adpdog 17,87
KwvoTtavtivog I'. Adpdog 16,86
Takne I'. Kuplakidng 14,42
12,88

ApeTA lwvidou

MixdAng KAfotrag
lewpylog MixanAidng
Iewpylog XapaAdutroug
Iewpylog K.AGpdog
Mdpiog KAnpidng
AAECavBpog MaBpinAidng (diopioTnke oTig 19 AekepBpiou 2017) -

Kd6e péAog Tou

31/03/2018
%

17,87
16,86
14,42
12,88
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32. MéToYol TToU KATEXOoUV TrEpAV Tou 5% Tou PETOXIKOU KepaAaiou

EkTo¢ amd ZupBOUASUG TTOU KOTEXOUV KATA KUPIOTNTA duecd ) EPpeca Tépav Tou 5% Tou exkdoBiviog UETOXIKOU
ke@aAaiou Tng ETaipeiag OTTwe avagépetal 0TNY onpeiwon 31 Twy EVOTTOINPEVWY OIKOVOUIKWY KUTAOTAOEWY, TO
TTPOOWITa Ta oTTold KaTEixav TTEPav Tou 5% Tou ekdoBivTog PeToxikoU kegahaiou Thg ETaupeiag eival Ta akohouBar:

3111212017 31/03/2018
% %

Avdpéag Tadkkog 16,02 16,02

33. InuavTikég ouupdocig ue Opyava dloiknong

Mépav TwWv CUVAAATYWY PE CUYYEVIKG WP TTOU ava@Eépovtdl oTn onpeiwon 30 TwV EVOTTOINPEVV OIKOVOHIKWY
KOTaoTAgEwWY, BV UTTAPXAv oTToleadiTToTe GAAEG ONUAVTIKEG CUMBACEIG PETAEU TOU ZUYKPOTAATOG KUl TWV OPYAvWwY

010iknoNg Tou.

34. Mn eAéyXoUoEG OUMMETOXEG

O1 pn £AEYXOUTEG CUUPETOXEG OVTITPOOWTTEGOUV To PeEPIdIo oTo KepdAalo Kai oTa armoBepatikd ¢ Golden Coast
Limited Trou avaAoyei 0TOUG PETEXOUG TNG ETANPEITG QUTHG, EKTOG TNG 1I80vousag eTalpeiag. To KabBapo Hepidlo Twv un
EAEYXOUGWV CUUHETOXWV oTa KEPDN TTeEpIopieTal oTo oUVoAO Tou UepIdiou Toug (20%) OTo Ke@dAaio Kal oTa dAAa

aTTOBEUATIKG TG BUYATPIKAG ETAIPEING.

H kivnon Twv pn EAeyXoUawv GUUUETOXWY YIO T XPRoN Eixe wg £Eng:

2017 2016

€ €

YmréAonmo 1 lavouapiou 4.157.359 3.982.840
Mepidio kaBapoul kEpdoug yia Tn xprion 159.471 135.525
Mepidlo pr AEYXOUGWV CUHHETOXWY OTA AOITTA GUVONIKA £é000a (ZNny. 24) (361) 87.194
(42.000) (48.200)

Mepiopata

YmréAortro 31 Askepfpiou 4.274.469 4.157.359
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34. Mn eAéyXoUOEG CUNPETOXEG (OUVEXEID)

O ak6AoUBo¢ Trivakag TTapouaiddel TV TTEPIANTITIKA XPNHGTOOIKOVOLIKY TTAnpo@dpnon Tng Buyarpikig eTaIpEiag
Golden Coast Limited. O1 rio k&Tw TEPIANTITIKEG OIKOVOUIKES TTANPOQOPIES TTAPOUCIGJOUY Ta TTOTU OTTWS paivovTal

OTIC OIKOVOMIKEG KOTAGTAGEIC TNG BUYOTPIKAG ETAIPEING, 01 0Troieg EToINdoTNKaY LE BAan Ta AMXA.

31/12/2017 31/12/2016
€ €
MNeplougiakd groiyeia
Mn KUKAOQOPOUVTQ TTEPIOUCIOKS OTOIXEIR 28.193.679 28.068.483
KukAo@opoUvTa TTEPIOUCIOKS aTOIXEIR 341.814 1.172.576
28.535.493 29.241.059
YTTOXPEWOEIG
Mn BpaxuTrpOBECUES UTTOXPEWGCEIG 4.532.519 5.111.288
BpaxutrpdBeopes UTTOXPEWOTEIS 2.630.626 3.342.976
7.163.145 8.454.264
Kofapd Teplovaiokd oToixeid —21.372.348 20,786,793
Kikhog epyaaiiv 5.840.674 5.352.714
‘E{oda (5.043.317) (4.675.085)
Kofapo képdog PeTd Tn @opoloyia 797.357 677.629
NoITTG oUVOAIKG (£50d0)/Ecoda (1.804) 435.969
ZuvoAIkd £00da yid TN Xprion 795.553 1.113.598
KaBapr] porj HETpNTWYV aTrd EpYaoieg 380.995 2.202.901
KaBapr por} METPNTWY yIa ETTEVIUTIKEG dpaCTNPIOTNTEG (505.833) (299.056)
KaBaph porj HETPNTWY Yia XpNUOTOdOoTIKEG DpaCTNPIOTNTES (875.565) (543.596)
Kafapr (Heiwon)/aténon o€ HETPNTA KOt OVTIOTOIXO HETPNTWV (1.000.403) 1.360.249
_42.000 48.200

Mepigpara Tou TANPWENKAV OF 1N EAEYXOUTEG GUUHETOXEG

AGYW Tou 8TI ol PN EAEYXOUCEG GUUHETOXEC QQOPOUV LOVO WI ETOIPEID TOU ZUYKPOTAUATOG, O YVWATOTOINGEIS Yia
TNV KATAVOURA TwY TUVONKWVY 063wV kal Tou KaBapoU képBoug aToug HETEXOoUG TNG 1IBUVOUCaG ETAPEING KAl TTIG PN
EAEYXOUCEG CUPUETOXEG TTAPOUCIGZoVTal  OTNY EVOTTOINUEVN KATAOTAGH OTTOTEAETUGTWY KAl AOITTWV GUVOAIKUV

€a6dwv.
35. EvOeXOUEVEG UTTOXPEWOTEIG

AIKQOTIKES UTTOOETEIS

KaTd TV nuepopnvia T¢ ékBeang auTrg, Sev UTTAPXaV OUCILIDEIS VOUIKES OYWYES EVAVTIOV TOU ZUYKPOTHHATOS TTou

va Xpriouv ava@opdg.
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36. Asopelosig

Asopgioeig yia ASIToupyIKEg pITOWOoEIg

To oUvoAo TWV EAGYIOTWY WEANOVTIKWOV KATAROAUV WICOWHAETWY CUHQWYA UE TIG U OKUPWOILEG AEITOUPYIKEG
probwoeig eivan wg €A¢:

2017 2016

€ €

Evtdg evdg £Toug 11.452 8.714
11.452 8.714

37. InuavTikd FeyovoTa pyeTd T ARgn Tng Xpriong

Agv uTApEav OnUOVTIKE YEYOVOTO KETE T Xprion ovagopdg TTou va €XOUV OXEON KE TRV KaTavonan Twv
EVOTTOINUEVWY OIKOVOUIKWY KOTOGTACEWV.

‘EkBean avefdptnTou eAeyKTH OTIG oeAideg 11 péxpr 16
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED
EKOEZH ETAIPIKHZ AIAKYBEPNHZHZ IN'A TO ETOZ 2017

. NPQTO MEPOZ — H vi08étnon Tou Kwdika ETaipikng AlakuBépvnong’

A. HAMO®AZH THX ETAIPEIAL - O1 A§iwuarouyor kai Emrporréc Eraipikngs ArakuBépvnong

To AloiknTikd ZupBoUAio Tng Etaipeiag oTig 27 Maptiou 2003 amo@daios TNV eQappoyr AWV Twv TTpovoIwy
Tou Kwdika ETtaipikig AlakuBépvnong («o Kwdikag»). H Etaipeia, péow Twv Emrpomwy tou Kwdika,
£QaPHOTE! TIC TTPBVOIEG Tou KWdika ot 6AeG TIG BuyaTpikég TG eTaipeieg. Or AgiwparoUxor Kal oI uvBEoeig
1wV EmTpomwv Tou Kwdika katd 70 2017 Acav wg akoAolBwg:

1. A&iwuarotyoc Avagopdg (§ A.2.5. Tou Kuwidika - To AoiknTikd XupBodAio 8a rpérret va biopiler évav
amé TOUS QVEERPTNTOUS Un-EKTEAEOTIKOUG AloiknTikoUS SupBoUuAous w¢ avwTEpO avegapTnTo
Aioiknmiké Z0pBoudo o omoio¢ Ba eivar SIGBEOINOS VA aKOUEI TIS QVIOUXIES TWV UETOXWY Twv
omoiwv 10 MPSBAnLa Toug dev €xel AUBEl SIaUETOU TWY KAVOVIKWY KaVaMWVY ETTIKOVWVIAS.)

ewpyiog XapoAdutoug (Mn ExreAeaTikdg, AvegdpTnTog dIOKNTIKGG UUBOUAOG).

2. Emirporrh Aiopiouwv (§ A.4.1. Tou Kwdika - Mpémer va ouatabei Emrporri Aiopiopwyv TPOKEILEVOU
va exéper amréwerc aro AioiknTikG SupBouhio e elonyrioewy yio SIopIouG véwy AIOIKNTIKWY
SupBoUAwv. H TAslowngia Twv pEAWY TS EMITEOTING QUTAC TTPETEN Va givar [N-EKTEAEOTIKOI
AroiknTixoi SduBoudar kai Mpdedpog ¢ pmopel va eivan eite o [Mpdedpog Tou AIOIKNTIKOU
SupBouAiou (atnv TepiTTwon Tou eivar pn EKTeAeaTikes), eite évag un-ExTeAe0TIKGS AIOIKNTIKOS
SupBoudog. O Mpbedpog Kat Ta péAn g Emmporis Aopiouwyv TPETTEN VA yVwWaTOTToIoOUvIar OTrv
Ermjoia ExBean.)

MixaAng Kieomrag (Mpdedpog, Mn EkteAeoTikdg SloiknTikog oUpBouAog), Tdkng Kupiakidng
(EkTEAEOTIKOG BIOIKNTIKOS GUHROUAOG), AnunTpiog Adpdog (EXTEAEQTIKOG BI0IKNTIKGG GUBOUAOG),
Mewpyloc MixanAiong (Mn ExteAecTikdg SloiKnTIKOG oUpBouAog), Mewpyiog Xapahdptroug (Mn
ExreAeoTIKOG S10IKNTIKOG GUPBOUAOG)

3. Emrporri ApoiBav (§ B.1.110u Kwdika - [a Tnv amoguyr mlaviv ouykpoUgewy OUU@EQOVTWY, TO
AioiknTiké ZupBolAio TpéTTer va ouaTiasl Emrpotif AUoiBv ) OTToIX va QITOTEAEITAI ATTOKALIOTIKG
a6 un ExreAsomkous Aloiknmkous Zupfoudous kai n omoia 8a umofdier ouotdoels oro
AoIKnTIKG SULBOUMIO, EVIGS TUUPWVRLEVWY CpWY avapopds, T TOU TTAQITIOU KaI TOU UWOUS Twv
apoiBuwv Twv EKTEASOTIKWY AloiknmikWy Zupfoilwv, kaBopifovrag ek HEPOUS TOU AIOIKNTIKOU
SuuBouliou ouykekpiugva TakETa apoiBis yia kaBe ExTeAeomiké  Aioiknmiké  Zupfoulo,
mepiAauBavopéviy Twy SikaiwudTwy ouviagng Kar omoiwvormore mAnpwuwv amrolnuiwang. O
ETAIPEIEC TTPOTOETOVION STTWS TOUAGKIOTOV €var K Twv PEAWV TS Emimpors Auoifuv va Exel
YVWOEIC OTOV TOUER TTOMTIKIG apoiBuwV.)

(§ B.1.2. H mAetowneia twv peAdv s Emmpors ApoiBwy mpérmer va givar ave§dpTnror amo m
diedBuvan Kar va unv xouv omroiavrTTOTE EMIXEIPNUATIKG 11 GAAN axéon, Tou Ba umopoUaoe va
ENNPEdUEl OUCIAGTIKG TNV GOKNON aveEGPTNTNG KAl QUEPSANTITNS KPIoNG.)

Fewpylog MixanAidng (Mpoedpog, Mn EkTeAeoTikdg SloiknTiKeg cUpBoulog), Kwvoravrivog T
Aopdog (Mn EkteAeoTiKdG BIOIKNTIKOG aUpBouAog ) Apet lwvidou (Mn EkTeAeaTikiy SioiknTike
gUpBoUAog — péxP! 16/04/2018), Mdpiog KAnpidng (omé 16/04/2018) (MeAn).

4. Emmponn EAéyyou (§ In.3.1. Tou Kwéika - To Aioiknmiké SupBolAio mpémer va guarniael Emirpornt)
EAgyxou Trou va amroTeAsiTal airé ToUAGxIaTo SUo pn ekTeAsaTikous AioiknTikous ZupfouAous, e
YoamToUs 6pous EVIOANS of omoiol va kaBopifouv oapuws Ti¢ eE0UTIES Kar Ta Kadrkovra Tne. Ta
ovéuara Twv pEAWV Tn¢ Emmporig, n mAsiowneia Twv omoiwv Ba mpérer va eivar ave§dpnTol -
EkreAeamikoi Atoiknrikoi S0pBoulor, mpétrer va yvwarotroiouviar otnyv Emjaia ExBean. O lNpoedpog
¢ &v AGyw EMTpOTIAC TRETE var £XEl EUTTEIDIA OTQ AOYIOTIKG 1} oTa EAeyKkTIKG. H ETiiTporrr) mpéme
va GUVEDXETOI OF TUVESPIES OE TAKTG XPOVIKG SIQOTALATA, TOUAGXIOTOV TEGUEPIS POPES avd €10,
WATE va EKTEAET QTTOTEAEOLQTIKG TO KABKOVTA TrS.)

"o oxvov Kaduog Etaipikic Awxupépvnong amoterst to Mapaptnue 3 tng KAIT 379/2014 (4" Exdoon — Anpitog 2014). Eivat
avepTuévoc  oTov  totoydpo  tov  XAK:  hupi/www.cse.com.cy/CMSPages/GetFile.aspx?guid=1 52de83a-defa-48ch-8fbl-
8230321dc5e5
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H Emrporii EAfyxou avaguatddnke tov lodvio tou 2017 yia OKOTTOUS GUUHGPYWONS Ue TiS
TPOOBETEC aTranTroEIC Tou TTEP] EAgykTwv Nopou 53(1) 2017, mmou agopouv T advBeon Tn¢ airé
QTTOKAEITTIKG LN EKTEAEOTIKOUS BI0IKNTIKOUS ouuBoUAouUs TTou BIaBETOUV ETTAPKEIR YVWOTEWY OTOV
Topéa aToV 0100 SpPAUTNPIOTIoIETal N EToipeia kai Tov Gl10pIou6 Tou TPoESPOU TNS ame HEAN TNg
idra¢ Emitponnic n ro Emorrniké Opyavo.

Fewpyloc XapaAdutouc (Mpoedpog, Mn EkteAeaTikdg, Avegdptntog dloiknTikdg oUBouAog)
MixaAng KAhgdtrac (Mn ExTeAeaTikdg, Mn Avegdptrog dioiknTikég oupBouiog), Mdpiog KAnpidng
(Mn EkteAeoTIKOG, AveEdpTnTog DIolknTIKOG cUpBoukog) (MEAR).

5. Agiroupydg Suuudpewanc ue tov Kwédika Eraipikng ArakuBépvnong (§ I.3.7. Tou Kwdika - To

A0IKNTIKG SUpBoUAI0 TIRETTEr va BIOpPITE! KaTAANAO OTEAEXOS WG A&Toupyd SULLGPQWONS LE TOV
Kwdika Eronpikig AraxuBépvnong (Compliance with Code of Corporate Governance Officer.)

ABdpog Adapidng (uéxpt 18/12/2017), AAeEavdpog MappinAidng (amé 19/12/2017).

6. A&iwuarouyor Emkovwviag (§ A.2.4. Tou Kwdika - To Aiontiké ZupfBouhio mpémer va Slopioes

DIEUBUVTIKG OTEAEXOC i aIwpaToUX0 TS ETAIPEING WS GTOUO ETTIKOIVWVIAS TwY UETOXWY UE TNV
Eraipeiar (Investor Liaison Officer). O1 mApo@opieg mou agopouv v eTaipeia Ba mpéme va
apéxovra Sika, ykalpa Kai xwpic KGaTo¢ o€ GAOUS TOUS LETOXOUS.)

Adwvig HAia (Oikovopikog AieuBuvTig) Kai Euyevia NikoAdou.

B. Ol OPOI ENTOAHX

O1 Opol EvioArg Tou kdBe AZiwpaTodyou Kail Tng KGBe ETITPOTIAG, TTOU amo@agicTNKay atmé 10 AlOIKNTIKO
TupBoUAlo UoTEPT aTTd €I0AYNCH TOUG Kal TTOU QvTioToIXA Kot KaT avaAoyia epapuodovral Kal yia Tig
Buyarpikég TG ETaupeiag eTanpeieg, givai ol akdAouBor:

1. Opor EvroAn¢ Tou Adiwuaroiyou Avagopdg
O AfiwpaTodxog Ava@opdc eMAQUBAVETA! TWV QVOUXIWY KAl Twv TTPORANUATWY Twv PETOXWY TToU
avaguovTal aTn oxéon Toug Me TNV ETaupgia kai dev €xouv eTmAUBEl PEOWw GAAwvV BlodiKOoIWV
ETTIKOIVWVIXG.

2. Opoi EvroAngs rn¢ Emrporig Aiopiogwyv
. Ixomdg g EmTpotrg Aloplod@v («EmmiTpoTry») gival va Bondd 1o AloiknTiko ZupBotAio:.

oTNV avelpEan TTPOTOVTOUXWY TTPOCWITWY YIC VT KATAOTOUV PEAN Tou AloiknTikou TupBouAiou,

oTov KaBoploud Tng oluvBeong Tou AloiknTikoU ZupBouAiou Kal Twv EMTPOTTWY TOU OTNY
Trapakoho(8nan diadikaagiag yia aTroAoyigpo TG GTodoTIKOTNTAG Tou AloiKnTIKOU Zupouliou,

Kal
OTNV QVATITUEN KOl QAP PO KATEUBUVTIPIWY YPauUWY eTalpikig diakuBEpvnang g ETaipeiag.

II. HEmTpot) Ba £xel e€ouaia kai uduvN:

1.

Na kaTeuBivel Ty épeuva yiat EUPECT) TTPOGOVTOUXWY TTPOCWTIWY YIO VO KATAGTOUV HEAN TOU
AoiknTikoU XupBouhiou kot va emAfyel utrowngioug BloiknTikolg ocupfolloug yia va
TTPOTABOUY TTPOG TOUG PETOXOUS Yia aTTodoxXr KATG TV €TAOIA YEVIKA guviAsuon. H Emrpotm
Ba emAéyel TTPOOWITG UTTOWNAPIOUS BIOIKNTIKOUG GUHBOUAOUG UEYIOTNG TTPOCWTTIKAG Kal
ETAYYEAHOTIKAC aKepaIOTNTAC, TTOU Ba £Xouv €MIdEIgel IDIaiTEPN IKAVOTNTA KaI KPion Kal TTou Ba
eival ol TTAéov Ikavoi, o ouvduaopd pe Toug dAAoug SioiknTikoUg aupBoUlAoug, opadikd, va
UTTNPETACOUV TQ HOKPOTTPOBECUT GUHPEPOVTA TWV HETOXWV.

Na avookoTTEl T oUvBeoT TWV EMITPOTIRV Tou AloiKnTiIKoU ZupBouAiou kai va signyeital gTo
BI0IKNTIKG GUPBOUAIO Tov Biopiopd SiolknTIKWY cupBoUAwv ot kaBe emTpott. H Emitpom a
QVAOKOTTET KAl EI0NYEITal OE £TARGIA BAOT TN GUVBEDN TWV ETMTPOTIWY Kal 8a TTpoTeivel TTpOoBeTa
LEAN £TTITPOTTWV YIG TTARPWOT] KEVWOV BETEWY £QOTOV aTTaiTEiTal.

Na eme€epyddeTal Kar eionyeiTal oTo AioiknTIKO ZUPBOUAIO yia EYKPIGN KATEUBUVTIPIEG YPAUPES
yia TV eTaipIkr SlakuBépvnar. H EmMTpoTii 80 avaoKoTTE TIG KATEUBUVTIAPIES AUTEG YPOMKES OF
£TAOIO BAon 1 ouxvoTEPa av KPIBs avaykaio, kat Ba elonyeital aAAayEg eQOOOV aTTaITETaL.

Na eTre€epyddetan Kal slonyeiTal TPOG To A10iknTIKO ZupBoUAio yia £ykpian, dladikagia TAcIoU
amoAoyiouoU TS pyaaiag Tou AloIKNTIKOU ZUUBOUAIOU Kall TWY ETTITPOTIWY Tou. H ETriTpoTr | Ba
ETIRAETTE! TOUG £TATIOUG ATTOAOYIOHOUG.
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5. Na avagKoTEl o€ £THOIN BACN TIG GUOIREG KA TO WPEARHATA TwV BIOIKNTIKWY GUHBOUAWY.

H Emitpotrr| Ba éxel e€ouoia:

1.

No petaBiBader oTTolavBHTTIOTE aTTé TIS EUBUVES TNG OF UTTOETTITPOTTEG, 6TTWG N idia 1y EmrirpoTrn
Ba kpivel KatdAAnAo.

H Emrporri 6a éxer efoucia va avaBétel ormolavdriTToTE GlEPElvVNON YIO UTTOWNPIOUS
BioIknTIKOUS TUPBOUAoUG oE e€wTEPIKOUG GUNPBOUAOUG 6TTwG N ETiTpotrh Kpivel katdAAnAo. H
Emrpotr 8a éxel aTToKAEIGTIKA £€0Uaia yia TV £YKPIGT TNG OXETIKAG AHOIBNG KT TWY OXETIKGWV
OpwvV eVTOANG.

IV. H Emitporrr] 8a utroBdAAel £kBeaT yia TIG EVEPYEIES KO TIS EI0NYATEIG TG 0TO AIOIKNTIKG ZupBoUAio
PETG aTrd KGBe ouvedpia TNG Kal Ba KATAPTICEl Kl TTaPOUCIGel oTo AloiKNTIKG ZupBoUAio €ThaIN
¢KBETN YIa THV 0TTOB00H TG Kot B0 avagKOTIEl TOUAGXIOTOV Wit Popd TOV XpOVO TNV ETTAPKEIN aQuTWV
TWV GpwV eVToARC Ko Ba eianyeiTan oTroleadrmoTe ahAayEg aTo AloiknTIKG ZupBouAio yia ykpion.

Opoi EvroAng rn¢ Emrporrnic Auoiwyv

TKOTTOC TNS ETITPOTIAG AoIBWY («ETTITPOTTA») gival va £XE1 TN YEVIKA £uBUVI, TTOU TINYACEr atrd Tig
UTTOXPEWAEIS Tou AloiknTikoU ZupBouliou yia EAeyxo Kol KaBopioud Twv apoiBuwY Twv EKTEAEDTIKWV
aglwpaTouxwy Tng ETaipeiag.

. H EmTpot 6a éxe eouaia kan euBivn:
1.

Na avaBewpei TTEPIOBIKA TV TTOAITIKF] QHOIBWIV TWV EKTEAETTIKWV 1 BIEUBUVOVTWY BIOIKNTIKWY
OUPBOUAWY, CUUTTEPIAQUBAVONEVNG TNG TTOAITIKAG AVOPOPIKA LE TIG apOIBEG BACE! HETOXWY Kl
NV epapuoyr Te. H EmmpoTrr 8a agioAoyei To BaBud emiTuxiag kal EKTTANPWONG TWY OTOXWY
amo £KaoTo Twv ASIWHATOUXWY OUTWY Kal pe Bdoel Tnv afioAdynon autr Ba utroBaMAel
EI0hynon  Tpog To  AloiknTKG  ZupBoUAlo  yia  Tnv  TTpoTevOpEVn  apoifn  Toug,
gupTrepIAauBavOpévWY Tou piIgBod, bonus, KIVATPWY KATT Kal TN HOp@I| pe Tnv oTroia Ha
xatapdAhovTal (Aikaiwpata EmAoyng ayopdg Metoxwy KATT).

2. Na emefepyddetal kal avadswpei Ta oxEDIA KIVATPWY TTPOCWITIKOU Tng Etaipeiog koi va
TrpoTeivel 670 AloiknTikG TupBoUAio oxEBIA 1) aAAayég Trou va evBappivouv To TTPOCWTTIKG va
KOTOBGAEI OKOUA BEYOAUTEPES TTPOOTTGOEIEG VIO EXTTAPWAN Twv OTOXWV TNG ETaipeiag.

Nocgiron 671

a. To Uyoc Twv opoIBwv TPETel va eival £mapkég, ox1 Opwg kad' umepBoAd, yia va
TpooeAKUel Kal va diatnpei oty utmpegia g Etaipgiag, Tov Mpwrto ExTeAeoTkO
AlEUBUVTH Kal Toug GAAoug ExTeAeaTIKOUG AloiknTikolg ZupBoUAoug TTou gvioxuouv T
Bloiknon Tng ETaipeiag.

B. Mépoc ¢ opoiBAg Tou Mpwtou EkteAeoTikoU AiguBuvh KaBwg kal Twv dAAwv
EKTEAEOTIKWY AIOIKNTIKWY ZUMBOUAWY Tpémer va kaBopiletal pe TETOI0 TPOTTO TTOU va
ouVBEEl QUTEC TIC GEOIBEC WE TV amodoan TG ETaipeiag KaBws Kai Tou CUYKEKPIHEVOU
atépou.

y. Ta oxédio KivATpwy Ba TTPETEl va TTPOOBAETTOUV GTN HAKPOXPOVIa augnon g aredoang
TWV KIVATPWY, OUTWG WOTE va evBappUVOUV TOUG agiwpaTolxoug, KaBwg Kal To uTrdAoITio
TPOOWTIIKG, OTNV Trapauovr Toug oty ETaipeia, aAAd guyxpovwg dev Tpémel va
emBaplvouv TV kepdogopia NG ETaipgiog ko Tpémel va eival oupBard pe Ta
GUNQPEPOVTA TWV HETOXWV.

5. H Emrpomn Apoifwyv Bev Ba kaBopidel Tnv apoiBf Twy AloiKNTIKWY ZupBoUAwy yia To
XPOVO GUUHETOXI|S TOUG O€ BPUOTNPIOTNTES TWV ETITPOTTWV. AuTr N apoiBr) Ba kaBopigeTal
atd 1o AloiknTikd ZupBouhio Tng Etaipeiag.

€. H Emrpot 8a {ntd Tig amdyeig Tou Mpoédpou kai Tou Mpwrou EkTeAeoTikod AleuBuvTh,
o€ 6T apopd TIG TTPOTATEIS TXETIKA HE TIC AHOIBES TWV AAAWY EKTEAEOTIKWY ZUpBOUAWY.

oT. H Emirporr ApoiBwv TeETel va AapBAvel UTTOWN Toug 6poug auoiBig Kal TG GUVBIKES
£pyod0TNoNg ot 6Aa Ta emimeda TG ETaupeiag, 6tav kaBopigovral pioboAoyikég augioelg,
oUTWE WOTe va Kuplapxei oe ohokAnpen TNv ETaipeia o aiodnpa Tou dikaiou diapoipacyuoy,
€K Hépouc TNS ETapeiag, Twv BETIKWV aTOTEAETUETWY, OTO HETPO TTOU QVTIOTOIXEI GTO pGAD
Kot ouvEIoPOPd Toug aTn PeAtiwan Tng amddoaong Tng ETaipeiag.

{. H Emrpom Tpémel va £€eTadel TIG DECHEUTEIS atTodnuiwang (OUUTTEPIANBAVOHEVWY
EI0QOPWIV IO CUVTEEEIC) TTOU TTPOKUTITOUV aTTd Ta cupBOAdia epyodotnang Tou MpwTou
ExTteAeaTikoU AlcuBUVTA Kal GAAwv EKTEAEOTIKWY AlOIKNTIKWY ZUPBoUAwY, v uTTdpXOoUY,
gtV TTEPITTTWGN TPOWPOU TEPUATIONOU KAl va £TISIWKEN THY TTPOCBkn pnTrg Tpdvolag
oTO OpXIKO cuPBOAaio. Ta cUPBOAdIC EpYODOTNONG TWV ASIWHATOUXWY QUTWY OEV TTPETTEI
va TrepIAapBdvouy TTpdvoIEG 01 0Troieg EUAOYA HTTOPOUV Va BEWPNBOUV WG BTTAYOPEUTIKES
OTIC TIEPITTTWICEIG £Eay0pdS 1] ouyxwveuong TG ETaipgiag, olTe Tpdvoieg via emBdpuvon
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¢ ETaipgiag e Tuxov TPOoTIpa 1o oTroia duvaTtév va emiBAnBouv og AloIKNTIKOUG
>upBolioug.

N. € TePITTTWON TIOU To apyIk6é cupBoAaio dev TeplAauBdvel pnT TPovoId yia dETuEloEg
TTPOC aTrolnUiwan OE TTEPITITWON TPOWPENS ATOPGKpUVONG, N ETITPOTIA TPETTE! €VTOG
VOUIKGWV TTAQIiWY Kol avdAoya pe Ta ouykekpipéva dedouéva TG KAOE TTEpITTwong, va
TTPOCOPMOJEl TNV TTPOTEYYION TNG HE EUPUTEPO OKOTTG TV aTroguyr| emPpdBeuong g
HEIWPEVNG £TTiBoang, va yiveral BiKaIOG XEIPIOPOG OTavV 1 amroudkpuvon Oev ogeileTal o€
HEIWPEVN ETTIDOON KAl VOl XEIPIZETa QUGTNPG KAl PE OTOXO TN pEiwaon TRG aTrodnpiwang Tig
TTEPITTWIOEIS CTTOXWPOUVTWY EKTEAEOTIKWV AIOIKNTIKWY ZupBoliwy, olTwg WOTE va
QVTAVOKAGTON N UTTOXPEWTT] TWY QTTOXWPOUVTWY yia aTTduBAUVGN TNG aTTWAEITG.

lll. H EmtpoTm:

1. Oo ptropsi va £xel TTPOORACH Of ETOYYEAUATIKEG CUHPBOUAEG EVTOG Kal €KTOG TG ETaIpeiag Kot
Ba propei va AGBE UTTOWN GUOIBEG TTOU KATARGAAOVTOI OF GUYKPITINES ETAIPEIES, YIG OKOTTOUS
KaBopiopoUd Twv apoifwv Tou TMpwrou ExteAeomikol AcuBuvt kai dAwv EKTEAEOTIKWV
AI0OIKNTIKGV  ZupBoUAwy, AQUBAvOvVTag TTAVTOTE UTTOWNR Kot TNV apxn Tng diaTripnong Kai
avénong ¢ amodoang TS Etaipsiog kavfy Tou Topfa £uBOVNG KABE GUYKEKPIPEVOU
afiwpatouxou. O aUEATEIG aTIC AUOIBEG TTPETTEN vl €ivat To aTTOTEAECNA avTiaToIXNG BEATIWAONG
NG amoédoong g Etaipeiag.

2. ©a ouvtdooel Tnv Etoia ‘ExBeon ApoiBwv Tou utroBdAAer To AloiknTiKO ZupBouhio aToug
HETOXOUC TNG ETaupeiag, kaBwg Kai To pipog g ékBeong Trepl eTaIpIKig diakuBEpvnang TTou
AVaQEPETAl OTIG APOIBEG TwV AIOIKNTIKWY ZUPBOUAWY, CUMPWVWG TWY 0dNyIWV Kal JIaTagewy
Tou Kwdika Etaipikig AlakuBépvnong Tou Xpnuatiotnpiou Agilv Kutrpou.

4. Opoi EvroAng tn¢ Emirporiic EAéyxou
I. Zxomoc g Emimpotrig EAéyxou («Emmpoti») eival va BonBcel To AloiknTiIkG ZupBoUAio aTnv
eKTTAfpWaON TG ETOTITIKAS Tou €uduvng yia Tv aflomioTia Twv OlKovopikwy KataoTdoewy g
Etaipgiag, TN GUUHOPQWON HE TIG VOUIKEG KOl KOVOVIOTIKEG OTTQUTACEIS, TNV avegaptnoia Kai Tnv
ETTAPKEIC TWV EEWTEPIKIIV EAEYKTWOV KOl TNV £QAPHOYH CTTOTEAETUATIKWY DIOBIKATIY ETWTEPIKOU
eAéyxou.

II. H EmTpoTrri Ba €xel €ouaia kar euduvn:
A. Omovoprikég Karaotdoeig

A.1. Na €Ee1adel TO TTEPIEXOMEVO TWV ETHACIWY OIKOVOMIKWY KOATAOTATEWY Kol Twv GAAwv
TTEPIOBIKWY OIKOVOUIKWY KATAOTATEWY WOTE VO IKAVOTTOIEITaI 6TI TTapougiaiouv v opbr
(aAnBIv) eikdva TTpIv UTTORANBOUY aTo AIOIKNTIKG ZupBoUMio yia Eykpion AduBdvovtag
UTTOYN OTTOIOBATTOTE TTOPICUATA KAl CUPTTERACHATA TNG ApHOdIag apXris.

A.2. Na sionyeitar oTo d10IKNTIKG CupBOUAIO TO BEpa TNG EMAOYAG TWV AOYIOTIKWY XEIPIOPWY
(accounting policies) yia TIG OIKOVOMIKEG KATACTAGEIG TNG ETAIPEIAG.

B. E&wrtepikdg EAcyxog
B.1. Na utroBd&AAel e16fiynon pog 10 AioiknTikd ZupBoUAio ava@opikd pe Tov diopiopd, Tov
TEPUATIONO Kal TNV apolfn Twv eAeyKTWY TN ETaipeiag.
B.2. Na shéyxel kot diac@ahilel TNV avegapTtnaia Kal TNV aITOTEAECUATIKOTATA TWV EEWTEPIKWV
EAEYKTWV Kal 1IBIWG TRV KATAAANASGTATA TNG TTAPOXIS CUUTTANPWHATIKWY UTTNPECIWY.

B.3. Na afiohoyei TNV £KTOOT] KOl GTTOTEAECUATIKOTNTA TWV TTPAYHATOTTOIOUHEVWY EAEYXWY KOl
£EETAZEI TPATTOUG YIa KAAUTEPO GUVTOVIOHS TG TTPOOTTAOEING EAEYXOU yia T Blao@dhion
NG TTANPATNTAG KAAUWNG, TV ATTOQUYI| ETIKGAUWEWY Kall TV QTTOTEAECHATIKA XPATN Twv
BlaBEoipwv yia £Asyxo TTopwv (cost — effectiveness).

B.4. Na TapakohouBei Tov ousIagTIKG OyKO, Tr ¢UCT KOt EKTACT] TWV UN-EAEYKTIKWY UTINPECIWV
TTou Trapéxouv ol €AEYKTEG, WE OKOTO Triv diatfipnon TnG IooppoTriag peTagl Tng
QVTIKEIPEVIKOTATAS KO TAG TTPOOTIOEUEVNG agiag aTmd TIg UTINPETIEG TTOU TTPOTOEPOVTAL.

B.5. No utroBaAAEl KGBe xpdvo aTo SIOIKNTIKG cupBoUAio avapopd TTou va TrepIAauBaver:

a) TO TO06 Twv EAEYKTIKWY Kal GUMBOUALUTIKWY apoiBwy TTou TTANpwvovTal ommd Ty
ETAIPEIA KAl TIG BUYATPIKEG TNG, OTOUG EAEYKTEG TNG ETAIPEIAG.
B) TNV avaBeon aToug eAEYKTEG OUCIWDWV CUHBOUAEUTIKWY KOBNKOVTWY.

72



EKOEXH ETAIPIKHZ AIAKYBEPNHXHZ A TO ETOZ 2017

I'. EowTtepikog EAeyxog

1. No pepiuvd yia Triv dnuioupyia eopkoUg UTINPECiag £0wTepikol eAEyXou, EiTe pe
TpoowTTkG TN ETaipeiag eite pe mv avadeon tou Turipatog Ecwtepikod EAfyxou ot
aveEGPTNTO 0IKO EUTTEIPOYVWHOVWV.

2. No evnpepWVE TO SIOIKNTIKG Kal ETTOTITIKG OPYOVO YIa TO OTTOTEAEOHG TOU UTTOXPEWTIKOU
€AEYXOU Kal VO ETTEENYET TTWE O UTTOXPEWTIKOG £AEyX0G OUVEAUBE OTNV OKEPXIOTNTA THG
XPNHOTOOIKOVOMIKAS TTANPOPOPNONG KO TIOI0G F{TAV 0 pOAOG TNG ETITROTIAG 0TV £V Aoyw
diadikacia.

r.3. Na mopokoAouBei Tn Siadikadgia XENUATOOIKOVOUIKIG TTANPO@OPNONG Kai UTTORAAAEI
CUOTACEIS 1] TTPOTACEIS YIQ TNV EEA0QAAION TNG OKEPAIOTATAG TNG.

4. No mBewpei Ta EGWTEPIKA XPNPATOOIKOVOUIKG ouaTApATA (company’s internal financial
controls), Ta cuaTAWATA EoWTEPIKOU EAEyXou (company’s internal control) kaBwg Kal Ta
ouaTANOTa diaxeipiong Kivduvwy (risk management systems) xwpig va TapaBidgetal n
avegapTtnoia TnG.

r.5. Na umoBdAAer avd Tpipnvia Tpog To Aloikntiké uppolAio Tng Etaipeiag, £kBeon
QVaPOPIKS PE Ta TTOPIoUATA KaI TIG £I0NYrOEIS Tou TuruaTtog Ecwrepikod EAéyxou, oty
OTTOi0 VO ETTICUVATITOVTAI Ta OXOAIO Kal o1 €I0NYACEIS TG EmTpoTrig EALyxou.

6. No efetalel, yvwpoBoTE Kal £IonyeiTal OXETIKA aTo AloiknTikd ZupBouAio, yia kaBe Bépa
TToU GTITETAN TNG QveEapTnaiag Kai TNG €Upubung Asitoupyiag Tou TuApaTog Egwrepikold
EAéyxou.

A, Zovragn ExBeong mepi ETaipikig AlakuBépvnang
A.1. Nao ouvtdooel, ge v BoriBeia Tou Asitoupyol Zuppopewang pe Tov Kwdika Etaipikig
AlakuBépvnang, Tnv ‘ExBeon Tou AloiknTikod ZupBouAiou Tepi ETaIpikrg AlokuBépvnong
n otroia 8a oupTepIAapBdveTal oty Etioia ‘ExBeon tng ETaipeiag.
E. Zuvedpieg Tng EmTpoTmg EAéyxou
E.1. H EmtpoTtA EA§yxou Ba cuvedpIiddel TEGOEPIS POPES TO XPOVO 1 TTI0 CUXVA KATd TNV Kpion
¢ EmiTpoTmg ot 1010 Kot Xpovo TTou Ba amopaailer o Mpdedpog Tng EMTPoTiG.

E.2. H Emtpot EAéyxou Ba Tnpei TIPOKTIKG Twv CUVEDPILIV Kal QTTOQAdewy TG kai Ha
uTToRGAAEI avTiypaga atov Mpoedpo kal Ta péAN Tou AloiknTIKOU ZupBouliou.

21. Aidpopa Bépara

£1.1. No emBewpei Ti¢ ouvahAayég Tng ETaipeiog avapopika e Ty €TMIAOY, Tov SIOPIoNO Kai
TOV TEPPATIOUO TWV UTIMPETIV Tou Flpwrou ExteAeoTikoU AlcuBuvTh Tng eTaipgiog, oUTwg
WOoTE va dlaoalieTal 0Tt auTég yivovTar aTa TTAdITIO TG TUVIBOUS EUTTOPIKIG TTPOKTIKAG
(arm’s length).

I1.2. N Sievepyel £peuveg, i va avaBETel ot GAAOUG T DIEVEPYEIQ EPEUVIDY, VIO OTTOIODNTIOTE
Béua oTa TAGicIa Twy appodiotitwy TG, H EmTpoT umopei va gntioel T cuvdpoun
TWV UTTAPECIWV aveEapTnTwy GUUBOUAEUTIKWY Oikwy 0T SIEVEPYEIR QUTWV TWY EPEUVLIV.

£1.3. Na utroBdAAel TTpog To AloiknTikd ZupBoUAIo yia £yKpion TTPOUTTOAOYIOHO Tou KOOTOUG 1
70 QTOTEAECHATO TTPOCQPOPUV, QVAQOPIKG HE TNV £§a0@AAION UTINPETILY  OTTWG
TTPOVOEITAl TNV TTOPAYPAPO XT.2. TI0 TTAvVW.

£1.4. Na InTd Anpo@opieg o1ré T AIOiKNON yid Toug anUavTikoUg KivBivoug aToug otToioug
givan exTeBeipévn N eTaipeia, va afroloyel Ta pétpa TTou £xel AGBel n Aloiknon yia va
£AQXIOTOTIOIROEI TOUG KIVOUVOUG QuTOUS Kal VO UTTOBAAAEI E10NYACEIG yia TNy BeATiwon Twv
HETPWV.

Opor evroAnc Asitoupyou Zupuoppwons

O AeIToupydC TuppopQwang Eival 0 apuadiog yio TV epapuoyn Tou KWwdika. Ztniv Goknon Twv
KaBnKovIwv Tou Ba pTropsi va SIaBouAsUeTal PE Ta GAAX HEAR Tou AIOIKNTIKOU JupuPouliou kai va
OUMBOUAEUETI TOUG ECWTEPIKOUG Kal ESWTEPIKOUG GupBoUAoug Tng Etaipeiag, avdhoya pe v
mepimtwaon. O1 dIoIKNTIKOI GUMBOUACI Ba HTTOPOUY VO ATTEUBUVOVTAI OTOV AEITOUPYS ZULHOPPWONS Kal
va BeBaitwvovtal OTI Bpiokovtal kal Evepyouv o€ TARPN cuppop@waon pe Tov Kadika. Or d1oIKnTIKOI
gUpBoUAOl TTou TTANPogopolvVTal A Trou uTrowidgovTal OTl €xel epgavioTel i OTI givar mOavd va
euQavIoTEl TrapaBiaon Tou KmBIKG TPETEl OMECWG VO EVNUEPWVOUY OXETIKG Tov Agrroupyo

ZUppopeWong.
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Opoi EvroAn¢ Adiwparoixwyv Emkoivwviag

O1 AGiwpatouyol Emikoivwviag 8a evepyouv pe oKOTTé:

1. Na SlaopaNietan SIAPKAG EUXEPIS ETTIKOIVWYID JE OAOUG TOUG HETOXOUG.

2. Na 8iBovTal GTOUC HETOXOUC CUVEXWG Kal EYKaIPpT, £YKUPES Kal AKPIBEIS TTANPOPOPIES VIO OUCIWOEIG
aMayéc omnv ETaipgia TTou a@opolv Tnv OIKOVOpIKS TG KaTdoTacn, Tnv amédoor Tng, Ta
TTEPIOUTIOKG TG aToixela kal T diakuBépvnor] TnG.

3. Na mapoTpUvovTal o1 HETOXO! VA £X0UV HEYOAUTEPN GUHHETOXA OTIG MevikEG TUVEAEUTEIS Kal OTIG
£pYacieg TOug Kal va Bivetal o€ quToUg N EUKOIPIa var EKPPACOUV TIG OTTOYEIG TOUG O Oidgpopa
Béuara Tou eTnpeddouv Tnv Etaipeia.

4. OToU KPIVETAI OKOTTIPO oo To AloiknTikO ZupBoUAIO, va BIOPYAVIVOVTAI GUVAVTATEIG, NUEPIDES,
OEPIVAPIC, BIGAEEEIS yIa TNV ETTITTAEOV EVNUEPWOT TWV ETTEVOUTWV.

5. Na uTrdpxel TTapoudia kat GUpPETOX! TG ETaipeiog o€ ouvevteUgelg TUTTOU, OUVEDPIO Kal AOITTEG
BPACTNPIOTATES TTOU TUXOV VOl BIOPYAVIVEI TO XPNHOTIOTAPIO 0TV KUTTPO Kal 0TO 5WTEPIKO.

O1 AfiwpaToUxol Emikovwyiag 8a TpETTer va gival YWWOTEG TNG XPNHATOOIKOVOUIKAG KATAoTaoNG Kal
NS OTPATNYIKAS QVATITUENG Thg ETaIpEiag Kal EVAPEPOS TwWV OUCIAOTIKWY e§eAiGewv otV ETaipeia.

0 Kwéikag Eraipikric AiakuBépvnong 6Twg eKATTOTE IO UE!

O1 6pol eVIOAAG TwWv ETTPOTIOV Kal Twv AGiwpaTouxwy 8a TrepidapBdvouv kai kdBe e§ouaia kai kabe
£uB0VN TToU TTPovoEiTal aTrd Tov Kdika ETaipikig AlakuBEpvnong 0TTwG eKAOTOTE B ICXUEL.
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. AEYTEPO MEPOX - H E@apupoyq Tou Kwdika Etaipikig
AlakuBépvnong

A AIOIKHTIKOI YYMBOYAOI

A.1.  AoiknTiké ZupBouAio

To AroiknTikd ZupBouhio Kotd To £1o¢ 2017 ouviA@e ge 12 ocuvedpidoelg. Exer emiang AdBer 6 ['patrTég
ATrogdosic cUuwva e To dpBpo 112 Tou Kataatankol g Etaipeiag. O TAKTIKEG OUVESPIGOEIG TOU
AioiknTikoU TupBouhiou eixav TpoypappaTioBel, Katd kavova, Katd v TeAeutaia Tpitn kKGO piva. H
EkteAeoTikr SieUBuvon TS ETapeiag yvwpidel To TpOYpapa Twy ouvedpidogwy Tou AloiknTikoU ZupBouhiou
KaBWS Kal Ta Bépata NG nuepfoiag Bidtagng €9’ ooov TouTto KpiBei oupBouAeloipo. O Oikovopikog
AIEUBUVTHC Kai 01 AIEUBUVTEC TwV EEVODOXEIOKWY HOVABWY TOU ZUYKPOTIHATOG TTAPEUPICKOVTAI KATd Kavova
oTIc ouvedpidoelg Tou AloiknTikoU ZupfBouAiou.

O1 BoiknTiKoi cUuBoulol  KaTéxouv BEoeig kat ge GAAa DloiknTIKG oupBoUAIa. EKTOG av JIagpopeTIKd
ava@épetal, N Kotoxr 8éong o dAAa BioiknTIKG cupBouhia dev eTTNPEEGTE TV avegapTnaia Tou dIOIKNTIKOU
oupfouAou.

H amokAEIOTIKA appodI6TnTa Tou AloiknTikoU ZupBouliou KaAUTITEl OAa Tat nTApaTa TG Tpovoiag A.1.2. Tou
Kwdika.

01 BioiknTIKOI GUPBOUAQI, yia KAAUTEPN GOKNOT Twy KABNKOVTWY TOUG, UTropolv va AapBdvouy avegapTnreg
ETTOYYEAHATIKEG TUUBOUAEG e £€0da TS ETaIPEiag, EQOCOV EVNHEPWOOUV OXETIKA TO AIOIKNTIKO ZupBoiAio
i of eEQPETIKES TTEPITTWOEIS Tov [pdedpo 1 GANo péAog Tou Aloikntikol ZupBouAiou. O1 BioiknTiKoi
oUpPBoUAOI £xouV TTPOTRACH OTIC CUUBOUAES Kau OTIG UTIMpEdieg Tng Ipapparteiag g ETaipeiag.

Ekmipdrai 0Tt n Kpion Twv SI0IKNTIKWY oUpBoUAwY eival apepOANTITN Kol avegdpTnt Kot AauBdverar pe
yv@pova Ta guppépovta TG ETaipeiag Kal KAt £TTEKTACT Twv PETOXWY TNG.

Agv UTTGPXE IDIOITEPO TTPOYPAUKA ETTIHOPEWONG TwV BIOIKNTIKWY GUPBOUAWY QVaQOPIKA YE TIG VOHOBETTES
yia 10 Xpnuatiotipio kai Tig Etaipeicg. TiveTal watogo evnpépwan 1600 yia TIS BACIKEG TTPOVOIES TTOU
BiETrouv TV 1IB1I0TATA Kol TN AsiToupyia Twv SI0IKNTIKWY GUUBOUAWY SnUOCiwV ETAIPEILY 600 Kl YIa TIG 01T
KaIpoU O€ KIPG OXETIKEG TPOTIOTTOINOEIS.

Ot appodIdTnTEC Tou AIOIKNTIKOU TUPBOUAioU aokoUvTal CUANOYIKG Kol EKTEAOUVTON WE £GOUCIODOTNON TTOU
Tapéxetal oTov ExkTeAsoTik Mpoedpo, atov EkTeAEoTIKO AVTITTPOEDPO KAl 0TOUG BIEUBUVTEG Twv TunudaTwy
KOl TwV EEVOOOXEIOKWV HOVADWY TOU ZUYKPOTAHOTOG.

H diadikaoia epyodociag JIEUBUVTIKOU Kal GAAOU TTPOCWTTIKOU Twv ETIXEIPATEWY TNG ETaipeiag akohouBei
opBoAoyIKd KpITAPIA UE OTOXO TNV €UPECT TOU KOAUTEPOU UTTO TIG TTEPIOTATEIS.

A.2. looppoTria AlolknTikoU ZupBouAiou

To AloiknTiké TupBoUAio, péxpl TNV nuepounvia £kdoang Tng Tapoucag ‘ExBeang, amoteAsitar amd Toug
Tékn Kupiakidn, Anuftpio . Adpdo, Kwvoravtivo . Adpdo, Addpo Adauidn (uéxpr 21/06/2017), Apetn
lwvidou, MixdAn KAcota, Mewpyio Mixanhidn, Mewpyio Xapaidumroug, Mewpyio K. Adpdo, Mdpio KAnpidn,
Kal AAEEavOpo MappinAidn (amd 19/12/2017).

Me Bdon Ta kpiripia Tou Kwdika (Aidtagn A.2.3.) €K Twv pr EKTEAETTIKWV BIOIKNTIKWY CUPBOUAWY:

- O Tewpyiog XapaAdpTroug kai o Mdptog KAnpidng sivar Ave€dpTnTol SioiknTikoi gUpBouAol, v

- O1 MixdAng KAeotrag kat Mewopyiog MixanAidng utrnpetolv oto AioiknTikd ZupBouMo yia epiodo mépav
TWV EvvEd ETWV yI auTo Kol dgv Bewpolvtal avegdptntol. H Apeth lwvidou, Kwvatavtivog . Adpdog Kal
Fewpylog A6pSog £xouv onuavTikods BeopoUg pE TOUS ekTeAEOTIKOUG Bl0IKNTIKOUG gupBouAoug, eV o
AAéEavdpog MafpeINAIBNG sival Taipog ToV 0IKO Twv VOUIKWY gupBoliwv g ETaipeiag Kai ouverr@g dev
BewpouvTal avedpTnTol.

O1 Ave€apTnrol dioiknTikoi gUpBouAol £xouv BeBaIWaEl TNV aveLapTROia TOUG.

Mpoedpog Tng Etaipeiog cival o Tdkng Kupiakidng pe  ekTeAeoTiKd  kaBrikovta  Aloiknong Kol
MpoypoupaTiogod (TTou dev guvatroteAolv KaBrixkovTa MpwTtou EkTeAeoTikoU) Kar AvTiTpdedpog o
AnuATpIog . A6pBog Pe ekTeAEoTIKG KaBrikovta AiguBuvong, ZtpatnyikoU Ixedlagpou kai EktéAeang
Avarrru€lokwv Epywv. Kpivetar 6Tl np dokpd yvwon Twv Zntnudrwy g ETQipeiag Kal n €maTHOVIKN
KaTdpTion Tou o Mpdedpog £xEl, PTTopoUV va AsiToupyouv TTpog 0@ehog TG ETaipeiag Kal pe Tnv doknan
TWV EKTEAEOTIKWOV KABNKOVTWY TTou Tpoava@iépdnkav (Aidragn A.2.6. Tou Kwbika).

Agv utpEav TrpoPARuaTa PeTatl Metdxwy kai Etaipgiag Kot Sev €ylvav oTroiegOnTIOTE QvaQOPES OTOV
AZIwpaToUxX0 AVaQoPdE YIT THAUCT OXETIKWV NTNHATWY
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A.3. Napoxn NMAnpogopiwv

YTIAEEE TOKTIKY, O unviaia Baon, svnuépwarn Tou AIOIKNTIKOU ZupBouAiou ava@opikd HE TNV OIKOVOUIKA
KOTAOTOON Kal TIC TPOOTITIKEG TG ETcnpeiag. O1 AioiknTikoi ZUPBOUAOI EVNUEPWIVOVTAI VIO TG TTPOG CUEHTNON
{nmApaTa Tpiv aTré TIG oUVEDPIAOEIS.

O1 epyaaisg Tou AloiknTikoU ZupBouhiou Ste€dyovTal pe Baon T nueprioia SIGTagn Trou KatapTigeTal UoTEPa
a6 ouvevvonon Tou Mpoédpou pe T Mpopparteia kar to GAAG péAn Tou AloiknTikou ZupBouhiou Kol
atrooTéMeTal amé T Tpappateia Katd kavova TOUAGXIOTOV TPEIG NUEPEG TIPIV armé v oploBeioa
nuepopnvia. Népav armé Ta Bépata TS NUEPAOING SIGTAENG, TO AlOIKNTIKG ZupBOUAO, KATd TIg GuVEDPIES TOU,
emAauBaveTal Kai {nTNNATWY Trou pTTopei va eyepBolv amd Toug dioiknTIKoUg GUpBouAoug pETG Tov
KaTapTIopd NG nuEPnolag diatagng.

Kard kavova To TTPakTIkd KGBe ouvedpiag ouvTdooovTal Kal omooTEAAOvVTal oTa pEAN Tou AIOIKNTIKOU
YupBouAiou TIpIv ammé TV NUEpounvia TNg eméuevng auvedpiag Kar HETA TNV EYKPIOT) TOUG UTTOYPA@OVTI
oo Tov Mpoedpo kai Tov Ipappatéa.

A.4. Aiopiopoi ato AloIknTIKG ZupBoUAio

H o0vBean ¢ EmmpoTric Alopiopiv TapatiBetal oo Mépog 1.A.2. Tng EkBeang auTng. TG £kBeang auTrc.
H wAcioyneia Twv peAdv g Emitpotrig Alopiopiwv givan pn EkTeAeoTikoi AloiknTikoi ZupBouhol kai
TPOedpds Tng civar Mn EkteAcoTikog, Mn Ave€dptnrog dioiknTikog oUuBoulog. O1 Opor EvioAfg Tng
EmitpotrAg Alopiopwy TrapatiBeviai ato Mépog 1.B.2. pe avagopd kai Tnv Tapdypago 1.B.7..

A.5. EmavekAoyn - EkAoyR

MNa ouppdpewan Tpog To Kartaotatikd tng Etaipgiag o omroio mpovoei émweg ge kdBe Emioia lNevikn
TUVEAEUOT OQUTTNPETEN TO £va TPITO TWV KAOTOTE BIOIKNTIKWY CUPBOUAWY A 0 TTANCIEGTEPOG aPIBUOS TTPOG
70 £va TPITOV KO yIa glvvoun avavéwaon TG oUuvBeong Tou AloIknTIKoU XupBouliou, katd Ty ETrioia levikr
ZuvéAcuon 2018 o1 BioiknTikoi oUpBourol AnunTpiog Adpdog, Apeth twvidou kar KwvoTtavtivog Adpdog
aTTOXWEOUV Kai TTpogpépovTal yia eavekhoyr. O AAégavdpog MappinAidng, diopioBeig oTig 19/12/2017,
ETIONG OTTOXWPEI KOl TIPOCQEPETAL VIO ETTAVEKAOY).

O AnurTpiog I'. AdpBog cival ETTIXEIPNUATIOS OO TNV APHOXWOTO. ZTToUda0e TTOAITIKA UNXAVIKA OTO
Hvwuévo BagiAeio (BSc, London Univ.) kai £xel aoX0ANBEl Pe TV TOUPIGTIKN, TNV KATAOKEUAOTIK KAl
TNV OIKODOWIKA Blopnxavia kal Tnv avdmTugn akiviTwy amé 1o 1967. YmApge péhog Tou dIoikNTIKOU
gupBouhiou TG OuooTrovdiag Epyodotwv kan Biopnxavwy. Eivar péhog Tou dloikntikoU cupBouliou
TWV Bdpopwv ETTIXEIPHTEWY. Eival péAog Tou AloiknTikoU ZupBouliou Tng ETaipsiag amd 1o 1973.

H Apeth lwvidou yevwhABnke oty AppdxwaTo. MeTé Tnv arogoitnan Tng amd 1o EAMNvIKS Tupvdoio
APUOXWIOTOU, QOITNOE Of KOAEYIO YIX YPOUMATEIOKEG OTroudég oTo Aovdivo YTpde péAog Tou
AnuotikoU  TupBouhiou AsgpecoU kai  péAOG Tou  BloiknTikoU  oupBoudiou  oto  ZupBolhio
YdaTotrpounBeiag Acpegol. Eivan péAog Siapopwy cwuaTeiwy Kal opyavwoewy. Eival vupgeupévn ue
Tov kapdioAdyo 1aTp6 Mewpylo lwvidn kar £xe1 SUo Taidid. Eivar péAog Tou AioiknTikoU ZupBouhiou Tng
Etaipeiag atmd 1ig 14/09/1999.

O Kwvatavrivog . Adépdog dpopordynoe v idpuan tng Lordos Hotels Holdings Ltd kai Atav péAog
Kol TTp6edpog Tou AloiKnTIKoU ZupBouhiou amd g 18pUocws TG To 1973 péxpr kai o 1999. Ymrmpée
TPWTEPYATNS OTNV QvaTITUER Tou ToupiopoU otnv KUtrpo, apxifovrag pe 1o fevodoxeio Golden
Marianna otnv ApuodxwoTo (1967) Kal akoAoUBwS pe OeIpd GAAWY EEVODOXEIOKWY KOl TOUPIOTIKWV
avamTOgewy kal oxedlaouwy. MeTd TV TOUpKIKY} €10BOAR TTPWTOOTATNOE OTNV GVOOUYKPSTNON TG
£evodoxelaKig Blopnxaviag oty KUtpo kai ToAAaTTAWG ouvéBaie atnv TTaAivOpBwan Koi avdaTTugn
NG KUTTPIOKAS olkovopiag. YTnpétoe amd didgopeg Béaelg, dmwg Tpodedpog Tng Opoamovdiag
Epyodotiv kai Biopnxdvwy, pEAog TG BouAng Twv AVINTPOOWITWY, TTPOEBPOG ETTIXEIPMMATIKWY
OMGdWY yIa TNV eTTavaTTpoatyyian Twv duo kovotiTwy oty Kitpo. Exel guyypdyel kal dnuooiedael
ApBPa Kal HEAETEC KOIVWVIKOU, OIKOVORIKOU Kol TIOAITIKOU Trepiexopévou. Exel miunei améd m Baciliooa
EAMicaBeT pe Tov TiTAo O.B.E.

O AAe€avdpocg MaBpinAidng oTroldacs vopika oto Mavemotripio g Ogeopdng (University of Oxford)
o1o Hvwyévo BaciAcio amd dtrou Aafe trTuyio B.A. (Jurisprudence) To 1999 Kkai TOV PETOTITUXIOKO
Titho Bachelor of Civil Law (B.C.L.) 10 2000. AkoAoUBwg @oitnoe oTo Inns of Court School of Law g10
Aovdivo o1Tou To 2001 Tou amovepiBnke o TitAog Barrister-at-Law.Aé 1o 2002 aokei 10 Biknyopikéd
emdyyeApa oTnv Kotrpo. To 2004 éyive eTaipog oTo SIknyopikd ypageio Xkopdig, Mamamétpou & Zia
AEME. O1 KUpIol TOPEis TTPAKTIKAG ToU gival n emiAuon dlagopwy 1600 gt emiTedo AlkaoTnpiou 000 Kal
o€ eTiTTEdO AlTnaiag, To ETAIPIKG KAl EUTTOPIKO JiKaIo, To 1I3IWTIKG B1eBvEg Bikaio, To DIOIKNTIKO dikaio
, KaBwg¢ miong Kal 10 Sikalo Twv dNuoOCIWY CUPPBATEwWY.

Acv uTTApXEl HEAOG TOu AIOIKNTIKOU SUpBoUAioU TTOU 1) €KAOYH TOU 1] N ETTAVEKAGYT TOU £YIVE 0€ XPOVO TTOU
utrepBaivel Ta Tpia £1n).
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B. AMOIBH 2YMBOYAQN

B.1. Aiadikagia

H oOvBeon g EmtpotAg ApoiBwv  Traparifstal oto Mépog |LA.3. g £éxkBeong autig. Ta péAn Tng
Emirpoti¢ eival M ExteAeatikoi dloiknTikoi cOpBoulol kot n TAElopn@ia Toug dev £XEI OTTOIAVORTTOTE
ETMIXEIPNMATIKI] GAAN oXE0T TTou Ba YTTOPOUCE Va ETTNPEATEI QUTIOCTIKA TNV GOKNON TWV KABNKOVTWY TOug.
Katd v mepiodo emoKOTNONG £va amo Ta péAn g EmiTpotmc Adyw Tng HOKPOXPOVNG TTEIpag Tou o€
sTQIPEiC TTAPOXG CUMPBOUAWY O ETIXEIPIIOEIC EIXE YVWOEIG Kal ePTTEIpiat oTOV TOpED TTOAITIKAG apoiBwy.
E€aAAou n o0vBsan g EMTPOTIAG KAt Tnv £kdoan Tng Tapoucag ExBeong TepIAapBaver HEAOG Trou Adyw
TS HAKPOXPOVNG ETTIXEIPNUATIKAG KOl EPYODOTIKAG TOU TTEIPUG EXE YVWOEIG KO EUTTEIPIC OTOV TOPEX TTOMITIKAG
apoipwv. Ot Opor Eviohr¢ g Emitpotrrig ApoiBuwv mapatiBevial ato Mépog 1.B.3. pe avagopd kai Ty
Tapaypago 1.B.7.. Kard 1o emokdmnon £ro¢ dev KpiBnke avaykaio va Xpnoligotroin8ouv utrnpeaieg
oupBoUAoU OXETIKG HE T TTPOTUTTO AYOPAS VIO CUTTAUATA GHOIBWY.

B.2. To Uwog kal n guvBeon Twv apolfwv — MoAiTikriy ApoiBwv

Katd 1o utrd €moKOTINGT £T0G Dev KPiBnke avaykaio va xpnoipotroinBoly utrnpeoicg cUPBoUAoU OXETIKA He
TO TTPOTUTTA TRG AYOPAG VIO CUCTAROTA QHOIBWY.

H oMk Tng ETaipgiag ava@opika e TIg auotBEg Twv EKTEAETTIKWV diolKnTIKWwY oUPBoUAwY Kai Tou dAAou
OIEUBUVTIKOU TTPOOWTTIKOU  ouvexidel va guvigtaral, 6Tou ToUTO €ival OKOTTINO, OTOV OUOXETIOHO Twv
QMOIBWY HE TNV GTONIKN £TTIO0OON KAl TN YeVIKOTEPN TTPG0d0 TNG ETaipeiag Kar TNV avTaywvIoTIKr guykpion
ot oxéan e TIC OpOIBEG gf AAAEG ETIXEIPAOEIG TTPOOOUOING DpaaTnEIoTNTAG Kal avaAoyou peyéBoug.
Exmigdrat 6n n ava@epduevn TOAITIKA Tng ETaipeiag Ba cuveyioel va eQappoeTal i TO ETTOPEVO OIKOVOHIKO
£€r10G.

B.3. T[vwaTtotmroinan

O1 GUVOAIKEG APOIBEG TWV EKTEAETTIKWV BIOIKNTIKWY CUUBOUAWY, TTEPIAGUBAVOPEVWV KAl 0DOITTOPIKWY, KATA
10 €106 2017 fjoav oI akOAoUBEG:

(a) Takng Kupiakidng, Mpoéedpog Tou AtoiknTikoU ZupBouAiou: €21.700

(B) Anuntpiog . Adpdog, AvTITTpoedpog Tou AloiknTiKou XupBouhiou: €21.700.

O1 dioiknTiIKoi cUpBoulol aueiBovTtal ava@opikd pe eKTEAEOTIKA KOORKovTa €¢’ Goov Kal Kag 6oov tival
dloiknTiKoi oUpBouhol, n Be avdBeon ot AUTOUG EKTEAEOTIKWY KaBnkovTwy eival eEAeUBepa avakAnTh Kal
eTraveEeTAdeTal oTRV TTPWTH quvedpia Tou AloiknTikod TupfBouhiou kdBe xpovou.

O1 EkteAeaTikoi BioIknTIKOi gUUBouAol Sev auEiBovTal yIO Tn CUPMETOXH TOUug o€ ouvedpisg Tou AloiKnTiKou
ZuBouAiou, £MTPOTTWY Tou AIOIKNTIKOU ZuuBouAiou A Twy SI0IKNTIKWY GUHBOUAIWY GAAWY eTaIpEIWY TOU
ZUYKPOTHHATOG.

H apoiBr Twv Mn EkteAgoTik@v SIOKNTIKWY CUPBOUAWY yia T ouppeToXn Toug oTo AloiknTiKG ZupBoUAio
kaBopiletal amd v Etioia Mevikiy Zuvéheuon. H 1oxouca oxeTikr apoiBn ivan €350 katd CUpUETOX O€
ouvedpia Tou AioiknTikoU ZupBouAiou TTAEov €500 eTroio epdrag.

H apoiBr] Twv Mn EkreAeoTiKwv DIOIKNTIKWY CUMBOUAWY yia T GUUMETOXA TOUG OTIG ETTITPOTTEG TTOU
ouykpotoUvTal pg Bdaon Tov Kwaika, sk1d¢ av dla@opeTIkG atmogaaioe! To AioiknTikd XupuBouAio, gival ion pe
TNV apoifn yia TN guppeToXn oTig ouvedpieg Tou AloiknTikoU Xupfouliou.

O1 ouvohikég apoifBég Trou AeOnkav amod Toug Mn EkteAeoTikoUg SioiknTikoug aupBouAoug kartd 1o 2017
a6 v ETaipgia Kai o1rd £T01IpEie TTOU avrjkouv oTo D10 ZuykpoTnua eivar ol akdAouBeg: Kwvotavtivog I
Ao6pdog €7.610, Aper lwvidou €4.955, Addpog Adapidng €2.680, MixdAng KAsotag €6.595, Mewpylog
MixanAidng €9.512, 'ewpylog XapoAdummoug €9.360, Mewpylog K. Adpdog €895 kai Mdpiog KAnpidng
€6.990. AVOAUTIKR TTApABeon Twv aUoIBWY TEPIEXETA OTIG Znpeiwaslg 31.1 Twv Oikovopikwy Kataotdoswy
¢ 180vouoag Etaipeiag kar 30.1 Twv Evotroinuévwy Oikovouikwy KaraoTaoewy.

O1 ouvolikég apolBég [yia TIG UTINPETieg DIKNYOPWY KOl VOUIKWY cUPBOUAWY Tou BIKNYOPIKoU ypa@eiou
Ykopdrig, Mamamétpou & Zia AETIE, kaBwg kat oi guvoAikég apoiBég] Tng Adaminco Secretarial Ltd, trou
TTOPEXEl UTTNPETieG MpaUuaTéR OTIC ETOIPEIEG TOU ZUYKPOTAHOTOG, ava@eépovTal atn Xnusiwon 30.2, Twv
Evotroinuévwy Oikovouikwy Katagtdoewv.

Agv £xouv AneBei apoiRég atrd dioknTiKoUg CUUBOUAOUG UTTG HoP®H dIavopung KEPDWY 1] PIAODWPNHATOG.
H mrapouoa £kBean eykpiveTal ammd 1o AIoIKNTIKO ZUPBOUAIO Kal UTTORBAAAETOI TTPOG TOUG WETOXOUG TG
Eraipeiag yia éykpion wg pépog Tng Etrioiag EkBeong.
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r. EYOYNH KAI EZQTEPIKOZ EAEMXOx

1. Oikovouikég KataoTaoeig

O1 avakoIVOEIG, 01 EKBETEIG KAl O avapopég TG ETaipeiog avtavakAoly Tnv aAnBivi eixéva Twv dedopéviy
Kol Twv EKTIUROEWY Tou AloiknTiKoU ZupdBouliou katd Tov oudiwdn xpdvo. Exdidovral avaKoIVWOElg 0TTou
BEOUIKG ATTITEITAI KOl OTTOU KPIveTal CUMBOUAEUOINO yia TNV £yKaipn TTANPO@OENGCT TWY UETOXWV KAl Tou
EUPUTEPOU ETTEVOUTIKOU KOIVOU.

H Etaupeio TpoTiBeTal va GUVEXIGE! va ASIToupyE w¢ DPWod OIKOVOIKFA HOVGDT yIa TOUG ETTOHEVOUG Ddeka
HAVEG.

2. Eowtepikdg EAeyxog

O oikog C. M. Adamides & Co, Chartered Accountants oTov omoio avoTéBnkav amd To 2006 Ta kabrkovTa
TOU EOWTEPIKOU EAEYXOU, CUVEXITE TIG pyaaieg Tou To 2017 kol TTapédwoe Tig ekBEOEIG Tou 0TV EmiTpoTTr
EAéyxou.

‘Exer £€etaaBei amd TOUg dIoIKNTIKOUS GUPBoUAoUG n avaykn dnuloupyiag Tunuarog Ecwrepikod EALyxou
Kat £xel KPIBei 6T AdauBavovtag utrown, HETad dMwy, TNy £TapKEId TG aTEAEXWONG Kan AsiToupyiag Tng
Etaipeiag kar g ETTpotrig EAEyXOU Kal TO €TITTEDO UTINPECIWY TTOU TTAPEXOVTAl OTTO TOV ave§dpTtnTo
€AeYKTIKG 0iKO, N avdykn auTr Bev uQiaTaTal aTo TTAPdV OTAdIO.

O1 e§wTeplkoi eAeyKTEG BEV TTOPEXOUV UTTNPETIEG ECWTEPIKOU EALYXOU.

O1 BioiknTiKoi GUUPROUAOI £Xouv £TTIBEWPATE! T GUCTHHATA TOU £TWTEPIKOU eAéyxou (internal controls) Tng
Eraipgiog kaBwg kar mic dladikagicg emoABeuong Tng opBotnTag, TANPOTNTAG KOl EYKUPOTATAG TWV
TTANPOPOPICV TTOU TIAPEXOVTAI OTOUG £TTEVOUTEG Kol PBeBoiwvouv Tnv omroTeAEgUATIKOTNTA Toug. H
emBswpnon Tou £éyive kot n BePaiwon Tou TapEXETAl KOAUTITEl OAQ Ta OUCTAUOTO  EAEyXoU,
TEPINAMBOVOHEVWV TWV XPNUATOOIKOVOUIKWV KOl ASITOUPYIKWV CUGTNPATWY, KOBWG KAl TWV TUOTNUATWY
OUUHOPOWONG Kal BIGXEIPIONG TWV KIVBUVWY TToU aTreIAoUV TV ETTITEUEN TwV aTOXWV TG ETaipeiag.

Aev éxel MepIEABel og yvwon Tou AloiknmikoU ZuuBouhiou otroiadhroTe TTaPEBAcT TWY VOPWY Kal Twv
Kavoviopwv Tou Sdifouv T Asitoupyia Tou XpnuaTiotmpiou Agiov  KOTTpou Kai TG EmTpOTHg
KepoAaiayopds.

Acv YopnyAdnkav daveta 1 yyurjosig gg SI0IkNTIKG oUPBoUAD (1 o€ ouvdedepéva pe autdy TTpOOoWTTa pE
OUYYEVEID PEXPI TTpwTou BaBuol i gt ouluyo fj ot eTaIpeieg OTToU auTéG KaTéxel Tépav Tou 20% Twv
dikanwpdTwy wigou) Tng Etaipeiog f Twv Buyatpikwy Tng ETaipeiag etaipeiiy gite armd v idia Tnv ETaipeia
gite atmé Tig BuyaTtpikA 1 amd ouvdedepdvn pe TNV ETaipeia eTorpeia kal, pe egaipean TN ouvhln euTTopIKn
TTPOKTIKA, BEV UTTGPXOUV TTOCG EI0TTRAKTEQ OTTO DIoIKNTIKG gUpBouAo 1 cuvdedePévo PE auTOV TTPOCWTTO
OTTWE TTPOAVOPEPETAL.

r.3. Zoveson tng Emrpotrig EAéyxou, EAeykTég Kal Zuppdppwon pe Tov Kwdika

H olUvBean tng Etmitpotrrg EAEyxou gival TpIEANG Kai n aUvBeot) TapaTiBeTar oto Mépog 1.A.4. TG TTapouoag
£kBeong. H mAsioyneia Twy pehwv NG ammoteAsitar ammd AveEdptnToug dioiknTikoUg cupBoUAoug TTou dev
£XOUV OTTOIQVORTTOTE ETTIXEIPNUATIKA 1] GAAN oxéon TTou Ba pTTopolaE va ETTNPEATEI OUCIACTIKG TNV doknon
TWYV KaBnkdvTwv Toug. O1 Opor EvToAg Tng EiTpotrig EAEyxou TTapatiBevTal oto Mépog |.B.4. ue avagopd
Kar TV TTapdypago 1.B.7.. O mpoedpog Mg Emirpotic EAfyxou £xel eptreipia aTa AOYIOTIKG Ko EAEYKTIKA.

Kartd 1o 2017 n Emtpotrhy cuviABe g€ Tévie oUVEDPIATEIS.

MeTa€d Twv GAAwv Bgudtwy TTou diahapBdvovrar otoug Opoug EvToAg Tng, n EmitpoTry €xel egeTdosr Ta
ZnNTAPATA TToU OXETICOVTal PE TIC UTINPETIEG Twv EAEYKTWY TIG 0TTOiEG Kpivel ETTApPKEIG KaBWG Kal TIS apoiBég
TOUG TIG OTTOIEC Kpivel £0AOYES, Kl OXETIKN Tepi Ta BéuaTa auTd €kBeon €xel UTTORANBEI 01O AIOIKNTIKG
2upBouAio.

O1 EAeyKTEG KAl OVTOTNTES TTOU AViiKOUV OTO i010 CUuyKpOTNUa pe Tou EAeykTég g ETaipeiag dev apéxouv
ONUAVTIKEG TUPBOUAEUTIKEG UTTNPETies GAAES atrd TIG uTTpEaieg EAsyKTwv.

O1 AoyIoTIKEG apXES Kai 01 AOyIOTIKOI uTroAoyIopoi TTou akoAouBoUvTal kpivovTat 0TI aTToTEAOUV IKAVOTTOINTIKEG
puBpiceic. H Etaupsia éxel uioBetrioer Ta AiBvr) MpdTutra XpnuaTooIKovouIkrG AlaxeipIong TTou oxXeTiCovTan
HE TIG Epyagies TnG.

Aev utpéav ousIaoTIKEG cuvarlayég Tng Etarpeiag ] Twy Buyatpikwy R guvdedepévwv Tng ETtaipeiog
ETOUPEIWY, OTTOINOSITIOTE HOPQG, OTIG OTToIEG DIOIKNTIKGG CUPBOUAOG, TTPWTOG EKTEAEDTIKOG BIEuBUVTAG,
QVWTEPO EKTEAECTIKO OTEAEXOG, YPOAUUATENS, EAEYKTAG, [ HeyaAopEToxog TG ETaipeiag TTou Karéxel dpeoa iy
£UPeoa TTEPAV Tou 5% Tou ekDOBEVTOG HETOXIKOU Ke@aAaiou TN ETaipeiag 1 Twv dIKAIWUATWY Wri@ou, £XEl
APETT /) EUUECT OTTOIOBNATIOTE OUCIAGTIKO GUUQEQOV, EKTOG OTTO UTTOPIKEG ouVaAAaYEG TTpouNBeiwy OTIg
£evoBOXEIOKEC Hovadeg The ETaipeiag ouvoAikol Uyoug €706.448 yia 1o 2017 (€636.740 yia 10 2016) ue
TE00EpIC eTaIPEicg ouvdedediveG PE DIOIKNTIKOUG cupPouAoug Tng Etaipeiag. Or ava@epdUEveg EUTTOPIKEG
ouvahhayég katapTioBnkav UoTepd atrd dlaywvioUo Kol E1I0AYNCN ETITPOTTAG BIEUBUVTWV.
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Ekto¢ av pnrd avagépetal oThv Trapoloa ExBean (1o mévw uté I1LA.2.) n EToipeia Exer ThPnoe! Tig diatdéeig
Tou Kwdika.

H Trapoloa £kBeaT GUVTAXBNKE We Tn BonBeia Tou Asitoupyol ZUPHOPPUWONG.

A. IXEZH ME TOYZ METOXOYZ

A1. Etmoikodountikh Xprion tng ETRoiag Meviknig ZuvéAeuong

Ma T oUYKANGN Kal TIS £pyacies TNG ETATIAG YEVIKAG GUVEAEUGNG TNEABNKAY Ol VOUIKEG Kal KOVOVIOTIKEG
dIaTdEeIg kan o1 Trpdvoleg Tou Kuwdika Tng Etaipikig AlakuBEpvnong.

O BIaGBIKACTIKOC XEIPIOPOS KATA TI YEVIKEG OUVEAEUTEIS ETTITPETTEN, TIPOKCGAET KAl GTNPIGEN TN OUHUETOXN TWV
HETOXWY 0Ty OUZATNGN Twy BEGTWY TG NUEPNOIAG SIATAgNG Kai 0T Afjyn Twv OXETIKWY armogaoewy. Ol
HETOXO! £QODIGJOVTOl HE IKOVOTTOINTIKA OTOIXEIQ Kl TRApEXETA ETMAPKAG Xpovog yia Biepedvnon Kal
TpOOBETEG £ENYAOEIC O oxéon Pe {NTANOTA TTOU AQOPOUV pn OuvhBEIS £pyacieg aTig ETACIEG YEVIKES
GUVEAEUTEIS 1} {NTAMATA TTOU aPOPOUV NUEPATIT BIGTALN EKTAKTNG YeVIKAG guvéAeuong. Togo Tpiv 000 Kl
HETA TO TIEPAC TWV EPYGCIIV TWV YEVIKWV CUVEAEUCEWY TTPEXETAI EUKTIPIX yId Kot 18iav €mKovwvia Kal
ouZATNON TWV HETOXWV ME Ta péAn Tou AloiknTikoU ZupBouhiou Kal Toug dANoug afiwpaToUxoug Kal Ta
DIuBUVTIKG aTeEAEXN Tng ETaupeiag.

A.2. loéniyn Metayxeipion Meréxwv

OAO TO EYKEKPIPEVO KOl OAO TO EKBOUEVO KEPAAQIO givan DIIPEUEVO OE TUVIBEIG HETOXEG Kl DEV UTTAPYOUV
HETOXO! TTOU KATEXOUV OTTOIOUGSITTOTE TITAOUG HE SIQQOPOTIOINUEVT SIKAIWHATA OXETIKG HE TNV doknon Tou
BIKAIWPATOS YHPOU A T1 CUHPETOXA oTa képdn ¢ ETaipeiog. Katd tnv wngogopia Katd petoxn KGBe
PETOXOG SIKAIOUVTAL OF IO WAPO YIO KABE PETOXN TTOU KATEXEL.

ATrarroUvTal  OXETIKEG EEOUCIOBOTAOEIC Of TIEPITITWON  CUMHETOXNG  OF YEVIKR] OuvéAeuan pEOW
QVTITTPOCWITOU KAl TIPOTEIVOVTCI OXETIKOI TUTTOI TTOU CUVATITOVTOI OTNY TTPOCKANGN.

O1 Tpoakhrioeic amoaTéAAovTal uéga oTiG emRAAOEVEG aTTé Tov VOHO TTPOBECHIEG. Ot yétoxol, €@’ 600V
QUTITTPOCWTTEUOUV ETTAPKY apIBud peToXWv (5%), €Xouv T duvatdéTnTa va eyypapouv BEpata TTpog
oU[TNON OTIC YEVIKEG TUVEAEUOEIG TWV PETOXWY GUHPVa PE TIG O108IKasieg TTou mpoBAéTTovTal ammd TOV
mepi ETarpeitov Nopo.

Ta péAN Tou AloiknTikoU ZupBOUAIOU Kol TO EKTEAEGTIKG DIEUBUVTIKA OTEAEXN YVwpigouv TNV UTTOXPEWGT) TOUG,
TNPOUPEVWY TWV GUVEXUIV UTTOXPEWOEWY YIa GUETT GVaKOivwaon, Yia YVWOTOTTOINGN TTANPOQOPILY TFPOG TO
AIOIKITIKG ZUHBOUAIO KOl TTPOG TOUG HETOXOUG HEOW TNG £TAOING EKBECNS KAl TWV Aoyapiaouwy Tng ETaipeiag,
OXETIKG HE OTTOIOBATIOTE iBI0 OUCINOTIKG CUUPEPOV TTOU EVOEXETAI VO mpokUWel amd ouvahhayég g
ETaIpEitg TTou PTTITITOUY 0Ta KaBAKOVTA TOUG, KABWG Kal KGBe GAAN gUyKpouan IBiwv CUUQEPOVTWV HE OUTd
g ETaipeiag fj ouvBEBEPEVIWV e OUTAV ETAIPEIDV TIOU QVAKUTITEN QTT6 TV doKNon Twv KaBNKOVTWY TOUG.

O1 TTAnpogopicg TTou agopouv TNy ETtaipeia Trapéxovrar dikaid, £yKaipa Kal XWwpig K6OTOg TTPOG OAOUG TOUG
ueTdxoUG.

Ol QVOKOIVGWOEIC, Of EKBETEIG Kal 01 avaPopig TG ETaipeiag TTapéxouv £yKaIpEG Kal akpIBeig TANpogopieg
Y10t TIG OUTIDBEIS GAAQYEC TTOU AQOPOUV TO ZUYKPOTNHA Kal TIG ETTIXEIPAOEIG TTOU Diegayel mepIAapBavopévwy
TWV INuATwy TTou agopolv TI OIKOVOMIKEG KaTaoTdoelg tng ETaipeiag, Toug okotroug Kal TIG
BpacTNPIOTATES, av £XoUV Bla@opoTToINdei, Toug KUPIOUG HETOXOUG Kol TO DIKAIWHOTA WRAPOU, TOUG OUTIWDEIG
TpoBAEypous KIVBUVOUS, T oUCIWdN nTRpATa TTOU Qgpopouv TOug utraAAfAdoug (avaBaBuion Kai
avadIGpOpwon Tou TTPOCWTTIKOU) Kal TOUG HETOXOUG, T Bopn TG SIakuBépvNong Kai TIg TIOAITIKEG Kal Tig LN
aguvnBelg auvaAAayég Tng ETaipeiag.

24 Atrpihiou, 2018
Me gvToAn Tou AloiknTikou ZupouAioy

ZEERTN
A g
h

Adaminco Secretarial Limited
pappatéag g Lordos Hotels (Holdings) Public Limited
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