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EKOEZH AIAXEIPIZHE

To AioiknTiké ZupBoUMo UTTORGAAE! TV £kBeori Tou padi pe Tig eAsypéveg OIKOVOUIKEG KaTaoTdoelg TG Lordos Hotels
(Holdings) Public Limited (n "Eraipeia®) yia ™ Xprion ou éAnge aTig 31 AekepRpiou 2018,

EEEMIEN kan emBOOEIG THE ETaipEiog Kan Kupl6TEPOI Kivbuvor kai ABEBaidTnTeg

ESEASn kai smdoaeis ¢ Eraipeiac

Ta arroteAéopara Tng Etaipeioag yia ™ Xprion TapoucidZovial oTn oeAida 16 Twv OIKOVOUIKWV KOTAOTAOEWY.

O kukhog gpyaaitav TG Etaupeiag To 2018 HEIWBNKE KaTd €92.128 1} 1,2% amd €7.719.014 o €7.626.886 Abyw Twv
HEIWHEVWV KPATAGEWY KAl WS ATTOTEAEOUQ Twv HEIWPEVWV TTOCOOTWV TTANPOTNTAC OTO Sevodoyeio Golden Bay Beach
Hotel.

To pikTé képdog Tng Etaupeiag TapoucidZer peiwon katd €115.422 A kard 3,6% amé €3.292.039 o €3.176.617, kupiwg
AGyw TNG HEIWONG TwV TTWAHCEWV.

Ta dMa £00da EKPETAAAEUONS TN Etaipeiag amoteAolvral kupiwg amd LEpiguaTa gi6TTpaKTéN aTrod TN BuyarTpikry kai
ouvBeBepivn Taipeia KABWS Kal £005a aTTd BloIKNTIKES UTTNPETiEg TN BuyaTPIKA eTaipEia.

Ta £5oda BiaBeong agopouv Kupiwg £€oba wpowbnong kai SiagpApiong ko dev TapoudiG{ouv onuavTikig
drapoportroinon.

AT 1a £§oSa dioiknong Tou 2018, TTou avepxovial ot €1.454.377 (2017: €1.368.274), T0go6 Vyoug €762.440 1 52%
(2017: €749.866 11 55%) agpopd ATTOORECEIS AKIVITWY, EYKOTAOTAGEWY KQl egomhiopol. H au§non ata é¢oda Bioiknong
NG ETaipeiag katd €86.103 1 TocooTs 6% ot axéan pe 1o 2017, ogeiletal Kupiwg TNV auénan Twv ETAYYEAUOTIKWV
SIKAIWUETWY KOl YEVIKGV EE6BWV.

To Kképdog Trpiv TN popoAoyia yia ™ XxpAon aviABe oe €2.711.060 Kard To 106 2018 oe ouykpion pe €2.811.377 10
2017, To omoio avTIaTOIXEl OE TTOGOTTO Heiwang 3,6%. H peiwon ogeilerar Kupiwg oTNV WEfwon Tou KUKAOU £pyaciiy.

H peiwon atn gopoioyia g Eraipeiag eivan arotéAeopa g HEIWpEVNG KepBopopiag,

To kaBapé képdog yia T Xprion Tou QVOAOYET GTOUG HETAXOUS avEPXETAI OF €2.451.100 (2017: €2.490.219). To KEpdog
QV& PETOXI| Kal TO TTAPWEG KATAVENUEVO képBog avd peToxn 10 2018 QVEPXETAI OTa 7 OeVTS évavTi Tou 2017 oTa 7,11
VTG,

Ta pETPNTG Kal AVTIOTOIXA METPNTLV ™S Etaipeiag Trapouciddouv XpewaTiké utréAarmo €1 .619.488 o710 T€A0C TOU 2018
o€ olykpion pe €1.914.643 oo Téhog Tou 2017. Ta ddvela TANPwWIéG PEIBnKav o €140.806 atrd £231.736.

Ing 31 AekepBpiou 2018 To olGvoAo Twv TEQIOUCIKWY aToIXEiwY TNG ETaipelag oviiA@s ¢Ta €90.824.525 (2017:
€84.247.755) kal Ta KaBapd TTEPIOUGIOKG oToIxeia Atav €81.812.142 (2017: €75.793.632).

H amédoon Tng Etaipgiag aglohoyeitan £TTiong kai pe Toug AKGAOUBOUG XPNHATOOIKOVOUIKOUG deikTeg:

AeikTng 2018 2017 MetaBoAr %
Kivnang Kepaiaiou 232 2.43 (4,52)
Huepwyv EQTTopIk@v 19 nuépeg 26 nuépeg (26,92)

Elompaktéwy
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EKOEZH AIAXEIPIZHE

E¢éMiEn kau embo6oeig Tng Etaipeiog kai kup161epoi KivBuvol kar ABeBonéTnreg (ouvéxaa)
EgeAign kan emdooeig TG Evaipeiag (Cuvéxeia)
Acikrng Kepaaiou Kivioews ((KaBapd Eprropixa Eioripaxtéa + Arroféuara) / Euopikg MAnpwréa)

H xeipotépeuon Tou Traparnpeiral GTov TS TavW eikmn yia Tnv ETaipeia opeideral oty Meiwon Twv Kabapuov
EUTTOPIKWV EICTIPAKTEWY TE OXEON WE To 2017.

Huépeg Eumopixiyv Eiomipaktéwy ((KaBapd Eumropixa Eiompaktéa / MNwAroeic) X 365)

H peiwon Tou Traparnpeeitar oTov o AV BeikTn yia Tnv ETaipeia opeiletanl o HEIWPEVN TTogooTIdia aténon Tou
ONUEIWBNKE OTa KABUPG EUTTOPIKG EICTTPAKTER OF OXEOT) WE TNV avTigToIXN TocooTIgd HeToBoAn Twv TTwARoewv. O
KUPIOTEPOG AGYOS TNG HEIWANG TWY EPTIOPIKWV EICTIPAKTEWY 1AV N KAAUTEPN EICTTPASILOTNTA KATG T SiGpKEIa ™mg
xpriong.

Kuprérepor kivduvor kai afefarornreg

O1 kupt6éTeporl KivBuvol oToug omoioug ekTiBetan n ETaipeia avagépovtal o kdTw Kai avoAUovTQ! TTEPaITEPW OTH
ONUEIWCN 3 TWV OIKOVOUIKWIV KATAGTACEWV.

Kivduvog emirokiou

O kivBuvog autdg Tyader amé v diakopavon g agiag Twy XPNUATOOIKOVOUIKWV PECwv e€aiTiag Twv oaywy oTa
EMITOKIA TNG AYOPES.

H Etaipeia extiBeral o€ kivduvo emiTokiou QvaQopIkd pe To Savelopo Tng. O daveiouds ae KULQIVOUEVO ETHITOKICO EKBETEI
v Etaipeia og kivduvo emirokiou Trou agopd Tig TAUEIaKEG poég. O Saveloudg oe OTaBepd emTéKIX €KOETEN TNV ETaNpEia
o€ KivBuvo emiTokiou TTou agopd TV glAoyn agia. H AiedBuvon g Etaipgiag TapakoAoudei TG SIaKUpAavVoEIS oTa
ETTOKIO OE GuvEXT BAon kar AapPdvel Ta SéovTa uéTpa.

Ta emrtékia ko o1 6pol amoAnpwuiAs Twv Saveiwv yVwoToToIdvVTo OtV anueiwon 25 Twv OIKOVOMIKWY
KATOOTACEWV.
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EKOEZH AIAXEIPIZHZ

E¢EMEn kan emBdoeig g Evaipeiag kan kupiétepor KivBuvor kai ABeBaidTNTEG (GUVEYEIQ)
Kupi6tepor kivBuvor kai aBeBaiétnreg (Cuvéxsia)
Morwrikée kivduvog

MioTwTikdg KivBuvog gival o kivduvog, éva oo Ta MépN £VOS XPNHATOOIKOVOUIKOU PETOU VOl TIPOKOAEDE OIKOVOIKK
dnHid o010 GAho pEpog aBeTWvTag pIa éopeuon Tou. H Eraipeia extiBeTan og MOTWTIKG KivBuvo Adyw Twv EPYACIDV
TN, KUPIWG TV EPTTOPIKWIV aTITCEWY, KABL)G Kal aTrd TIG XPNHaTodoTIkES TG BpaoTnpIdTTES, TTOU TrEPIAAIUBAVOUY
KataBEaeig pe Tpamedes kan SAvela EI0TTPaKTEA,

MioTwTiKGG KIVBUVOS TTOU TTPOKUTITE! QTG EHTTOPIKES KO GAAEG amraITHOEIS KOl SEVEIN EIGTTPAKTEQ:

H Siaxeipion Tou KIvBUVOU TTOU TIPOKUTITEI aTTd ENTTOPIKEG ATTCITACEIS YiVETal PE BACN TIG TTOAITIKES Kall Sladikaoieg Tou
£QappGLovTal ge OXECN LE TOV TIGTWTIKG KivBuvo Trou TPOKUTITE! T TOUG TEATEG. MPOTBIoPIZovVTal TIOTWTIKGE épra
yia KGBE TrEAGTN WE BGoN TNV TiponyoluEvn eTTEIpia NG Etaipeiag. H moToAnTITiKe IKavéThTa KGOE TreAdTn afloAoyeital
Kal aveioTTPaKTA UTTOAOITIO TIEAQTWV TTapaKoAouBouvTal ovotnuamikd. H Etaipeia dev AapuBdvel oTroIEODNTTOTE
£800QANTEIS Yia Ta TTOI0 TTAVW TTOOd Kal OUTE KQl TPOXWPNOE UE TNV ao@OMICTIKA KGAuyn Toug. O TOTWTIKOG
Kivbuvog aTré eptropikd kal GMa sioTTpakTéa gival TIEPIOPIOHEVOG AGYW TOU GXETIKG HEYGAOU APIBUOY TWV TIEAQTWOV
NG Etaupeiag.

H xpovoloyikri avdAuon Twv epTropikwv QUAITACEWY YVWOTOTTOIEITal otV anusiwon 20 Twy 0IKOVONIKWV
KOTAOTACEWV.

Ta eloTpaktéa amé TNy BuyaTpikf etaipeic Golden Coast Limited TrapakoAouBolvtal ge ovoTnuamikd Bdon. H
BuyaTpikr eTaipeia TpaypaToToinoe OnUavTikd kEpdn Ta TeAsutaia £T Kol avapéveral va QATOTTANPWOE! TA TTOCE TTOU
ogeiloval gtV ETaupeia.

Ta ddveia eloTrpakréa eivar €aopaMiouéva ME EVEXUPIOON LEPOUG TWV LETOXWV TNG Buyarpikris Golden Coast Limited
OV KATEXOUV OI HETOXO! PEloWn@iag kal amotAnpwyr Toug Ba yivel péow g KaTaBoArg TToowv avricToixwy TPOG
Ta pepfopaTa Tou 8a kataBdAAovTal oToug HETOXOUS HEIOWNGIBS OTTO TNV BUYATPIKA ETQIPEIT.

Tpamedikég kataOéoslg:

O1 Tpamedikég kataBéoeis SiaTnpolvTal ot XpnUaroTaTwrika 1dpupara Tng Kumpou. H MOTOANTITIK afloAdynon Twv
TPATTESIKWY IBpUpGTWY, BAOEI TNG agloAéynong Twv oikwv Moody's TapoudIGdovTal aTn onueiwon 3 Twy OIKOVOLIKWV
KOTAOTACEWV.

Kivduvog peuorérnrag

O kivbuvog peuatéTnTac €ivan o Kivduvog TTou TPOKUTITE 6Tav N Aign Twv TEpIoUTIKWY GToIXEIWY Kal UTTOXPEWOEWY
Sev oupmimrouv. Otav ol AjEeIC Sev oupTitrTouy, N amodoTIKOTNTA UTTOPEi VO AUENBel aAAG TaUTEXPOVA UTTOpPE] va
augnlei o kivduvog ¢nuikv. H Etaipeia £Qapu6lel Bradikaoieg e GKOTI6 TV ehaxigTomoinon TEToIWY {RuIbY oTTwg n
dIaTiENon IKaVOTTOINTIKWY TTOGWY HETPNTWY Kol GAAWY TTEPIOUTIOKLIV OTOIXEIWY HE UWNAI PEUCTOTNTA Kl WE T
Oiatripnon evég IkavOTIoINTIKOU TTOOOU OF £EUTQANIOUEVEG TIOTWTIKES DIEUKOAUVOEIS YE OKOTTO va KGAUTTTEI TIg
UTTOXPEWOEIG TNG STV QUTEG TTPOKUTITOUV.

EuAoyn Aia

O «kivduvog g Evdoyng Agiag TNYAger amd 1o eVOEXOHEVO O aflec QVapOPAS TwY TTEPIOUCIOKWV OTOIXEIWY Kal
utroxpewoewv g Etaipeiag va givar onuaviikd BiapopeTikéEg amd TNV eldoyn affa TOUG KaTd TV nuepopnvia
avagpopdg.

H AietBuvon eknipd 6m o kivBuvog auTOS Eival ONUAVTIKG TEPIOPICLEVOS Adyw ™S amoTiunong Twy dlagdpy
TIEPIOUGIAKWV OTOIXEIWY KAl UTTOXPEWGEWY OTHY eUAoyn agia Toug, 6TToU aUTH UTTOPE! va UTTOAOYIOTEI.

Arayeipian 16iwv Kepaaiwyv
H AiedBuvan g Eraipeiag £xe1 we apxn ™ diartripnon piag 1IoXUpAg keparaiouxikig Baorg yia v utrooTAPIEN TNg

GSIOTIOTIOG KOl EPTIIOTOGUVNG TOOO TWV EMEVBUTIIV 600 KU TWV THOTWIWLY aAAG Kai ToU CUVOAOU Trg ayopdg. H
AiegBuvon TapakoAouBei atevd T amodoan Twv ISiwv KepoAaiwy.
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EKOEZH AIAXEIPIZHZ

Epyaoieg Tng Etaipeiag, ¢ Buyatpikic Kar Tig ouvdedepévng eTaipeiag

H Etaipgia ivar 1BI10KTrTpIO KOI SlayEIpioTPIA TOU TroAuTEAOUG §evodoxeiou “Golden Bay” karnyopiag mévre QoTEPWY
kal duvapikétnrag 193 Swiatiwy oty Tapalia TRg Adpvakag. Mepairépw, n Etaipeia sivar 1BiokTHTRIO TOU 29% ToUu
gevodoxeiou “Golden Coast Beach Hotel”, evoc Tapabardooiou Eevodoxeiou Suvapikétnrag 228 Swpatiwy otV
mepoxr MapaAipviou / Mpwrapd. H Buyarpikd etaipeia Golden Coast Limited gival IBIOKTHTPIC TOU UTTOAGITTOU 71% Tou
evodoyxeiou auTou. H Buyarpiky etaipeia Golden Coast Limited kai N ouvdedepévn etalpeia United Hotels (Lordos)
Limited aoxoAolvTal Le SpacTNPISTNTEG OXETIKES HE TOV TOUPIOKY, TTou TrEPIAUBAvVOUY TNV IBIOKTNGIa Kol diaxeipion
Twv Eevodoxeiakwy povadwy “Golden Coast Beach Hotel” aTo MNapahipvi / Mpwrapd ko “Lordos Beach Hotel” om
Adpvaka avrioToixa.

MpoBAerrépevn ESEMEN Tng ETaupeiag kan emidpacn amd Tig Siebveig efehigeig

Me Bdon ta uéxpr orjuepa Bedopéva Kar TIg TPOOTITIKEG Yio To 2019, n Eraipsia avapévetal va diarnpnoer Ty
KEPBOPOPIX TNG OF IKAVOTTOINTIKG ETTiTTEdA yia aKoun HIa Xpovid.

Enidpaan amé mv amdeaon rou Hvwyévou BagiAsiou yia £§080 a6 v Eupwiraikri Evwon

H améaon e£650u Tou Hvwpévou Baciisiou atrd v Eupwrraikr ‘Evwon (Brexit) evdéxetal va éxel apvnTIKG avrikTumo
oTov Kumrpiaké Toupiapd, Abyw evBeXOUEVNS uTToTiunang g oTepAivag Tou Ba odnyroel ot avénon Tou KOaTOUG
BI0KOTTWV TWY TOUPIGTWY aTrd To Hvwpévo BagiAsio.

H AievBuvan tng Etaipeiag mapakoAoubei ot ouvexr} Baon g e€eAifeig oo Hvwpévo BaoiAeio kal TTpoBaivel aTig
QmAPAITNTES EVEPYEIEG LECO TNG GUVEXOUC ETTIKOIVWVIGG PE TOUG TOUPIOTIKOUG TIPGKTOPES TTOU £dpadouv aTo Hvwpévo
Booiketo pe GTOX0 TNV QVTIPETWTNION TUXWV ETITITWOEWY aTig KPATAOEIG TOU Gevodoxeiou amé v améeaan Tou
Hvwpiévou BaoiAeiou yia €080 amd v Eupwraikr ‘Evwan. Me Bdon 1ig péxpl Tpa Kpaticeig yia 1o 2019 dev
QVOHEVETQN OTrOIOGATTOTE PEiWON amé TiG KpaTrioeig Tou Eevodoyeiou ammé 1o Hvwpévo BaoiAero.

Emidpacn a6 ric dieveic eEeAifeic

H AiguBuvon tng Etaipeiag agiooyei oe ouvexn) BAon 6Aeg Tig e§eAieig TTou Ba pTopoucay va £xouv avtikTuTro TRV
olkovopia Tng KUtrpou Kal Katd GuveTrela, Toia emidpaon, Ba propodoay va £xouv oTn HEAAGVTIKF XPNHOTOOIKOVOWIKK
ETMBOCN, TIS TAPEIGKEG POEG Kai TN Xpnuarooikovopikry 8éon Tng Etaipeiag. O1 SigBveig EEENIGEIS aVOPOPIKA [E TV
umrotipnon tng Toupkikrig Aipag kai Ti EVIAOEIS oTnVv gupUTepn TrEPIOXA TNS Avarohikiig Meooyeiou evBéxeral va
ETINPEGOOUV TIG TOUPIOTIKEG OQIEEIS TTNY TrEPIOYT Tng Meoovyeiou. Me Bdon Ta péxpr Thpa deSopsva, ol KpaToEIg NG
Eraipeiog amé Tig KGpieg ayopéc ToupioTiv Trou egutInpeTOUVTaI TTApadoaIakd ammd TNV ToupIaTIKA Blounxavia Tng
KUmpou Bev avapéveral va eTrnpeacTolv ONUAVTIKA.

A&iomroinon akivijrwv

To AioiknTiké ZupBoUAio Tng Etaipeiag RpiokeTan omv diadkagia agloAdynong Siapdpuwy EMAOYWY yIa TBavR
ETIEKTAON KAl TEPAITEPW agIOTOINON TwV OKIVATWY TNS UE OTWTEPO OKOTTS T Xpnoipotroinon tou Zxédiou Mapoxrig
MoAeoBopikiv KiviTpwy TTou mTapaykpnoe n Kumrpiakrj KuBépvnon . O1 TeAikég OMOQACEIG avapéveTal va Angouv
TPIV TO TEAOG TOu 2019.

ApaoTtnpiéTnTeg oTov Topéa Epeuvag kai Avdrrruéng

H Eroupsia Sev diggdyel omroieadrimore BpooTNPISTNTES OTOV TOPEX TNG EPEUVAC KAl avdrrruéng.

Ymokaraorijpare — ApaotnpIdTnTES ESwTepikod

H Eraipeia Sev diarnpei omoiadijmors UTrokaTaaTripara kai dev disgdyel omolsadhTToTE dpacTnPIdTNTES EKTOC
Kotrpou.
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EKOEZH AIAXEIPIZHZ

Xpiion XpnparomoTwrikwv Méowv

H Eraipeia dev Siatnpoloe anpavrikd XpnUOTomoTWIIKE péoa orng 31 AekeuBpiou 2018 1 kard Tn SiGpkeia TG
XPrioews.

MeToyIk6 Ke@dAaio

Aev utipgav petaBoAéc oTo PeToXIKG ke@dAaio Tng ETaipeiag koTd n Sidpkeia TG UTTS egETacn Xprosw.

Olor o1 TiTA0I Elval EloNypEVOI Kal TUYXAvouy Siapayudreuong oto XpnuanoTripio Afiwv Kimpou, £xouv idia kai iga
Sikanbpata kar dev £xouv TepiopiopoUs oTh petaBifaon Toug. AVOAUTIKEG TTANPOPOPIEG WG TTPOG TO KEPAAXIO TNG
Eraipeiag Tapoudidgovral oTn onpeiwon 23 Twy OIKOVOUIKLIY KATOOTAGEWY.

Zuveeon, Karavoun AppodioTritwy kai ATrolnpiwon Tou Aloiknrikol ZupBouliou

Ta pEAn Tou AloiknTikoU ZupBouhiou oTi 31 AekepBpiou 2018 Kai koTé TNV NUepounvia g Tapoloag EkBsang
TTapouociadovral oty oeAida 1.

To Troo00Té GuppETOXTS 0TO KEQAAXIO TNG ETaupeiag TTou KATEIXE KOaTA KUPIOTNTA, GUECT KAl EUUETA KGOE HEAOG TOU
AoiknmikeU ZupBouAiou KAt TIS TTI0 KATW NUEPOUNVIES ATAV WG AKOAOUBWG:

31/12/2018 29/03/2019
oy

% %
Anprtpiog I'. AbpSog 17,87 17,87
KwvoTtavrivog M. Aépdog 16,86 16,86
Takng I'. Kupiakidng 14,42 14,42
ApeThi lwvidou 12,88 12,88
MixdAng Kiedmrag - -
l'ewpyiog MixanAidng - -
lewpylog Xapahdutoug - -
lewpyiog K. Adpdog - -
Mdpiog KAnpidng - -
AMEEavBpog TappinAidng - -

Aioixnik6 ZuuBouhio kar apoiBéc SupBouAwy

Z0pQwva pe 10 GpBpo 94 Tou KataoTarkol Tne Eraipeiag «Kard exdotnv Etrioiav Mevikiv Suvérsuoiv s Etaipeiog
QQUTTNPETET T0 £V TPITOV TWV ekGOTOTE ZUMBOUAWY 1, £dv 0 apIBuég TouTwy Bev elval TPEIS 1) TTOAAGTTAGTIOV Tou Tpiq,
T6TE 0 TANCIETTEPOG APIBUAC TTPOS TO £V TPiTOVH. O HN ATTOXWPEACAVTES EK TEPITPOTIASG KATG TV TEAEUTAIG TIETIG Eivean
o1 Mewpylog MixanAidng kai Mewpyiog XapaAdumoug kai yia auté Tov Abyo ammoxwpouv. O Tiwkpyog Nopdog emiong
amoxwpel ek mepirpotig. O Mewpylog MixanAidng, o ewpylog Xapahdptoug kai o Mikpyog Adpdog eival ETTAVEKAEE IO
KQI TTIPOCPEPOVTAl YIQ ETTAVEKAOYH.

Agv umip&av onuavrikés aAAayég atnv KOTavour} Twv apuodIoTATWY Kal OTIS aTToAGBES Twv PEAWY Tou AloiknTikoU
ZupBouhiou. Katd T SIdpKeia g XpHong ol TupRouAol eigEmpagav €41.000 (2017: €41.000) ko €49.290 (2017:
€44.325) via EKTEAEGTIKEG UTIPECIES KAl WG ApPOIBN YIa TIC UTIMPETIES TOUG wg WEAN Tou AloIKNTIKOU ZupBouhiou mg
Eraipeiag avrioToixa.

“181e¢ peToyég

H Eraipeia kan n Buyatpikri Tng Etaipsiag dev £xouv QTTOKTAGE! LETOXEG OTO UETOXIKG KEQAAQIO TG Eraipeiag gire
ameubeiag £ite PEGW TPOTWTTWY TTOU Evepyolv yia Aoyiapiagué Toug.
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EKOEZH AIAXEIPIZHE

Zuvleon, Karavopr) AppodioThiTwy Kai Atrolnuiwon Tou AoiknTiKod ZupBouAiou (ouvéxea)
Ta mood autd avahdovTal avd péAog Tou AloiknTIKOU ZupBouAiou wg akoAoUBwC:

Emioia apoiBiy Apoin ZupBoiAwy yia
ZyufoiAwv OUHPETOXK| O€ OUVEDpIES

2018 2017 2018 2017
€ € € €
Takng I'. Kuprakidng - Yo exteAsoTikn 1B16TNTO 20.500 20.500 - -
Anprirpiog T. Abpdog - Y6 EKTEAEQTIKN 1B16TNTOL 20.500 20.500 - -
Kwvatavrivog . Adpdog 500 500 1.750 7.110
Apetr| lwvidou 500 500 4.900 4.455
MixaAng KAedrag 500 500 8.100 6.095
AdGuog Adauidng (atroxwpnae oTic 21 louviou 201 7) - 250 - 2.430
lewpyiog MixanAidng 500 500 5.250 4.740
ewpyiog XapaAdutroug 500 500 7.700 8.860
lewpyiog K. A6pdog 500 500 3.150 395
Mapiog KAnpidne 500 500 7.700 6.490
Aregavbpog IaBpinAidng (SiopioTnke oTg 19
Aekepppiou 2017) 500 - 4.990 -
AAEEavBpog Adpdog - 1.750 -
45.000 44.750 45.290 40.575

Znpavrikd MeyovoTa perd Tn Afién ™¢ Xpriong

Ta onuavrikd yeyovéTta Tou ouvEBnoav PETE TN Xprion avagopdc, TEPIYPAPOVTAI OTR anueiwan 36 Twv OIKOVOMIKWY
KOTAOTAOEWY Kal GpopolV TNy TEOTAON VIa KOTAROAR TeAIKOU HepiopaTog Kal TV ayopd Too0oTOU METOXWV OTO
HETOXIKG KEQGAQIO TNG CUVBEDEPEVNG ETaIPEITG.

Elofiynon oxemikd pe T Sid8eon Twv Kepdwyv, Tnv amoppégpnon twv Cnpiwyv kan T Snpioupyia TTPORAépewy

To Aloiknmiké ZupBodAio Trpoteivel Ty TANpwyA TEAIKOY pepiopaTog Uoug €0,03 avd HETOX] (OUVOAIKOU pEpioUOTOG
€1.050.275), ou avoloyei oc 8,82% GTNV OVOHAOTIKY agia TG PETOXNG Kai 0To 42,85% Tou képSoug g ETaupeiag
METG TN popohoyia yia To 2018.

Z1ig 20 louviou 2018 £ykpibnke TPGTAGT Tou AloiknTikoU ZupBouAiou yia katafoAd TeMikoU pepicuarog ams ta kEPON
Tou 2017 Uyoug €0,03 yix kGBe peToys (8,82% OTNV OVOUAOTIK agia TG YETOXNAG), O GAoug TOUG HETOXOUG TTOU fTav
karaywpnuévol oto unTpwo Tng Etaipeiag oTic 2 louAiou 2018. To ouvoAiké Gyog Tou PepiauaTog TTou TANPWONKe
Katd T Sidpkeia Tou 2018 aviiABe oTa €1.050.275.

Ta pepiguara wou TANpwvovTal ot QUOIKG TPOCWTTA TTOU £lvail POPOAGYIKOT KATOIKOI Kitrpou kai AoyiZovrar kdroikor
otnv Kompo utrékevra o £1diki TAPAKPATHON EIGPOPAS YIa THY GUUVA LE TTOC00TO 17%.




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEZH AIAXEIPIZHX

AnAwon Etoupikrig AiakuBépvnong

To AioiknTiké ZupBoUdhio Tng Eraipeiag oTig 27 Mapriou 2003 QITOQAOITE TNV EQUPHOYr GAWY TWV TTPOVOIGIV TOU
Kwdika ETaipikis AlakuBépvnorng («o Kuwdikagy) trou karapTioTnke amo 1o TupBoUAio Tou Xpnuarictnpiou Aglwv
Kutrpou («XAK»). O KWdikag epappéletal GTrwg EKTOTE £XEl TpotroTroINGei Kai ival avapTNUEVOG aTNV IGTOGEAIBA Tou
XAK (www.cse.com.cy).

Ta guoTrpoTa ETWTEPIKOU EAEYXOU Kall BIaXEIPIONS KIVEUVWY Slaogadigouv Tnv opaAy Aermoupyia Tng Eraipeiag kai Tnv
TAPNON ECWTEPIKWY KAVOVIOUWYV Kal SIadIKAGIWY.

H £kBean Tou AloiknTikoU ZupBouAiou avagopikd pe Tov KWdika («n 'ExBean EA») Traparti@etan perd mig EVOTTOINUEVEG
OIKOVOUIKEG KATOOTACEIS aTIG O£AIBES 71-80.

Zg oxéon We v pdvoia A.2.6. Tou KWdika avagopikad pe Tov Biaxwpioud Twy Béaewy Tou Npoédpou Tou AloiknTiIKoU
ZupBouAiou kai Tou MpwTou EKTEAECTIKOU AleuBuvTr TapéxovTal SIEUKPIVATEIC  aTrY ‘ExBeon EA umd 11L.A.2. OAeg ol
exGopeveg petoxég e Etaipeiag sival cuviBeic e iBia kal ioa BikapaTa eAEyXou Kal Wrigou.

H Etaipia £xel amoteAeoparkég Sladikagieg ETOINACIAC TWY OIKOVOUIKWY TNG KATAGTACEWV, HECW TWV OTFolWY Ol
CUVOMAQYEG Kal TG yeEyovoTd Trou TrapoucIdZovial oTa AoyioTikd BiBAia petagépovral kai YVWOTOTIoI00VTal OTIg
OIKOVOUIKES KaTaoTdoeig TG ETaupeiag. H Siadikacia Sraxeipiong kivdUvwy Tng ETaipeiag Trou KaAUTTS! TNV Tapouaiacn
TWV OIKOVOUIIKUV OTOIXEIWY GTTOGKOTTEl OTRV avayvupian, avaAuan Kai Jiaxeipion Twy KIvBUVwWY Trou aoxetiCovral ug
TNV KATAPTIGN TWV OIKOVOUIKWY KATAOTAOEWY, TWY OXETIKWV YVWOTOTIOIOEWY KAl GAAWY  XPNLIATOOIKOVOUIKGV
QVOPOPWY ETCI WWOTE QUTEG VA £iVal CUUHOPYES HE T OXETIKE TTPOTUTI XPNHOTOOIKOVOUIKIG avaQopdg, Toug VOUoUS
K TOUG KavovigHoUg TrepIAapBavopévng Tng TepIodikric TANPOPEENCNG TTOU aTTaiTEiTal aTTd Tov Mepi MpoiTroBéoswy
Aagaveiag (Kivntég Agieg Trpog Aixmrpaypdreuon oe PuBuigéuevn Ayopd) Nouo 190(1)/2007 61rwg £xer TpotToTOINSEi.
AUTO ETITUYXAVETAI HECW TOU EVIOTTIGHOU TWV KIVBUVWY 0UCIOBOUS aVaKPIBEIag OTIg EKBETEIC KAl TG €Qapuoyrs kai
Tipnong SIKABWY eAgyxou yia T TPOANYN 1 eviomigud oToIXEiWv Ta oTroia duvaTtéy va karaArigouv ae oucidelg
avoKkpipeeg.

To T0000T6 GUUUETOXAG OTO KEQPAAQIO TN Eraipeiag Tou KaTeixe Katd KUPIGTNTA, GUEGA KA £UpEca KaBe PEAog Tou
AjoiknTikoU ZupBouhiou kaBug Kai n BIOKUPAVAN TWY TTOCOOTWV TWY PETOXWY TWv MEAWV Tou AIIKNTIKOU ZuuBouAiou
yia v mepiodo 31 AskepBpiou 2018 kar 30 nueptv PRIV 0TS TNV Npepopnvia Tng eidomoinang yia olykAnon ™S
YEVIKIiG GUVEAEUTTIS TTAPOUGIGZOVTAI TTIO TTGVLY. AVOAUTIKEG TTANPOQOPIES WG TTPOG TO HETOXIKG Ke@aAaio Tng ETaipeiag
avapépovTal 0T SNUEiWoN 23 TWV CIKOVOUIKWY KATAGTAGEWY.

KdaBe pérog tou AloiknTikod ZupBouAiou EKAEYETQI OTT6 TR YEVIKY] GUVEAEUGT Twv HETOXWY Tng ETaipeiag i diopideTan
amo 10 AloiknTiké ZupRouAio. Méhog Trou Blopigetar amd 10 AloiknTiKé ZupBouAio QTOXWPET UTTOXPEWTIKG KATA ThV
TTPWTN ETTOMEVN TOU BIOPICOU TOU ETHOIX YEVIKT} OUVEAEUDN, N oTrolN KAl aTTOQAGIZE! yia NV eKAoyr Tou. Xe kKGBs eTAoIO
YEVIKI| GUVEAEUGT aQUTNPETET KAT' apXaIBTATA To £val TPITO TWV KABE Popd AloIKNTIKWY ZUPBOUAWY Kal n emavekAoyn
TOUG ETTAPIETAN TNV ETAOI YEVIKT] TuvEAEUaT. Me ouviitn amépaan TNG YEVIKAG OuvéAeuang péAog Tou AloIKNTIKOU
Zuppoudiou prropel va TTaubei TpIv oo 0 AEN ¢ Bnreiag Tou.

To Kartaotariké Tng Etaipeiag pmropei va TpoTroTroINBEl aTrd TN YEVIKNA CUVEAEUON TwVY PEALV HE £idIK6 wripioua.

H £Zouaia Twv AloiknTikiyv ZupBovAwv gival YEVIKN) Kal TEPIOPIZETAI pdvO aTTé TIg £§ouaisg TTou Trapéxovia OTh YeEVIKH
ouveAeuon Twv pETéXwy T Etaipeiag eite amé Tov Nopio gite amé To Karaorariké tng Eraupeiag. H amépaon ékdoong
VEWY PETOXWV, EKTOC Qv agopd TAPAXWPENON oTa PEAN oty avaAoyia Twv ndn ammd autd katexopévy, AapBdveral
aTmrd TN YEVIKH GUVEAEUOT] Kai o€ KGBE TEPITITWON TNPEiTaN 1) KGOE Popd IGXUOUTT vopoBeaia og 6TI apopd OXETIKN
TAnpogopnon. To dikaiwpa ayopdc 15iwv g Etaupeiag PETOXWV, EKTOS OV GAAWG 1 VOLOBEGia ETITPETTEI, TTAPEXETAN
oT0 AloKNTIKG ZupBoUAio aTTd TN YevIKY ouvEAeuan yia kaBopliopévn Tepiodo e edIkd wheiopa. O ouvBéoerg, o1 épol
EVTOAG kai n AsiToupyia Twv SIOIKNTIKWY, BIaXEIPIOTIKWV KA ETTOTITIKWV OPYAvWY TTou opigovTal GUHPWVA e Tov
Kuwdika avagépovral atnv ‘ExBeon EA.

Ek16¢ amd ZuuBoUAoug TTou KaTEXOUV KATd KupIoTNTa dueda i £éuueca épav Tou 5% Tou EkBOBEVTOG pETOXIKOU
kegahaiou Tng Etaipeiag 6mrwg avagépetar mo Tévw, Ta TPACWTTA Ta oTToia KaTEIXav TEpaV Tou 5% Tou EKDOBEVTOG
METOXIKOU KepaAaiov Tng ETaipeiag sival o akéAouba:

31/12/2018 29/03/2019
0,

% %
AnRuntpa Emevdutikr Anudoia Atd 16,01 16,01




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

EKOEZH AIAXEIPIZHZ

Acitoupyiké TrepiBdAdov Tng Etaipeiag

Omroladirore onNUAvTIKG YEyovoTa amd Tig TpEXouass sEENIEeIC o axéon pe TNV Kutrpiakr oikovopia ou éxouv oxéan
pe To Aerroupyiké TepIBdAAov TG Etaipeiag, Treplypdgpovial ot anpeiwon 29 Twy OIKOVOLIKWY KATAOTGOEWY.

ZnupavTikég cupBdoeig pe Ta Opyava Aloiknong

Aev utip&av ouaiaoTikég ouvarhayég Tng Etaipeiag, omolaodhroTe Hop@rg, OTIC OTroieg SIOIKNTIKOG GUPBOUAGS,
TPWTOG EKTEAETTIKOG SIEUBUVTHG, QVWITEPO EKTEAEOTIKG GTEAEXOC, YPOUMOTEQS, AEYKTAG, 1] PEYAAOMETOXOS TNG
Etaipeiag mou karéxel dueca A éuueoca Tépav Tou 5% Tou ekBOBEVTOG LETOXIKOU Keqahaiou Tng Etaipeiag rj Twv
BIkaIwpdTwY YPAQou, £XEl GUETA I EUHECT OTTOIOSHITOTE OUGIGGTIKG OUMGEPOV, EKTAG QIO EMTTOPIKEG GUVAAAOYEC
TPOUNBEIDY OTIg §evodoxelakés Hovadeg g Etaipeiag ouvoAikol Uyoug €300.071 yia 10 2018 (€288.904 yia 10 2017)
HE TEOOEPIS ETQIPEIEG OUVOEDEUEVES WE BIOIKNTIKOUG oupBouioug g Etaipeiag. O1 avopepopeveg EPTTOPIKES
ouvalAayig katapTicOnkav UoTEpa atmé Siaywviopd Kal e161iynon EMTPOTTG BIEUBUVTWV KAl £yIVaV OTa TTAdICIA TG
ouviiBoug EUTTOPIKIAG TTPOKTIKAG.

AeTrTopépEIES yIa TIG £V AOYW GUVAANQYES KAl TO XPEWOTIKG KOl THICTWTIKGE UTFOAOITTA Twv TPEXOUHEVWIV AOYOPIOOUWY
TrOU TTPOKUTITOUV, TIIPOUCIGZOVTAI OTNY GNPEIWGN 30 TWV OIKOVOUIKWY KATAOTACEWV.

Kardragn tiTtAwv Etaipeiog oto XpnpatioTipio Afiwv Katrpou

Kard ) Sidpkeia Tou 2004 To XpruanoTripio AEv KGTrpou Katdmv afmang g Eraipeiag katarage Toug Tithoug Tou
Ex66tn oty MapdAAnAn Ayopd Tou XpnuamoTnpiou Aty Kutrpou. Ao 20 AtrpiAiou 2015, 1ox0si n véa KavovioTikry
Anépaon (KAM 379/2014 (wg Eéxel Tpotrotroindei)) Tou Xpnpamortnpiou Agiov Kutrpou, pe Bdon v omwoia 10
ZupBoUuAio Tou XpnUaTIoTNPIoU ATTOPACIOE GTTWC karaTdgel Toug TiTAoug Tou Exd6tn oTnv EvaAAGKTIKY Ayopd Tou
Xpnuamotnpiou ASikv Kdmrpou.

AMAayég orn Sopr Tng Etaupeiag

Aev utmpxav otroieadrioTe aMayég oTnv Sopr TG Eraipeiag katd T SIGpKeIa TS XPAGEWC.

AvegapTtnTol EAeykrég

O1 véuipor eheykrég Tng ‘Etaipsiag, KPMG Limited, ekdiAwoav embupia va efakoAoubricouy va TPOCPEPOUV TIG
utneedieg Toug. Wrgioua yio emavadiopiopd Twy vOpIHWY eAeyktiov kot yia e€oudioddtnon Tou AloiknTikoU

ZupBouliou va kaBopicel TRV apoiBA Toug Ba karaTele oty Etioia levikry ZuvéAeuon.

Me evToAr Tou AloiknTIkoU ZupBouAiou,
Nepeade, 23 Amrpiiou 2019

—£ ) 7.
27
Adarriirico Secretarial Limited
lpapparéag g Lordos Hotels (Holdings) Public Ltd




LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

AHAQZH TON MEAQN TOY AIOIKHTIKOY SYMBOYAIOY KAl TQN
YMEYOYNQN THE ETAIPEIAL A TH SYNTAZH TON OIKONOMIKQN
KATAZTAZIEQN

Zopguwve ge To GpBpo 9, edagia {3)y) Kk (7) rwv mepl Twv MpodmoBécewv Awgdveing {Kivirég Afleg Tpog
Aiavrpaypdrcvon ot Pudsgépevn Ayopd) Néuou Tou 2007 {o "Néuogh, EUIEIS 1A LEAT TOU AtoiknTikod ZupBouliot kai o
UTILGOUVOG 1T TiC OIKOVOLIKEC karacraoeg e Lordas Hotels (Holdings) Public Limited (n "Evaupela") yia t xprion mou
tAnge amig 31 AexepPpiou 2018, emBePaibvoupe 6, €€ oWV yvLpiouyE:

(a) o1 exfiiEg QIKOVOPIKES XTOTTATEIS TNC Etaipeiag ot omroicg mapouoidfovia ong oehideg 16 péxp 70:

(i) xaTaptioTnxav oopQva PE T1a Arebury MpdT1uTTa XPRPaTOoIKOVORIKFg Avagopds 6TTwe autd vioBerABnkav arré Ty
Eupwnain Evison, kai olpgwva pe TIg SiaTaEeg 1ou dpBpou 9, eBGgio (4) Tou Népov, ke

(it} mupéxouv ahnBivi kon Blkain EKOVE TWv TEPIOVOIaKUY GTOIXEIWV KOl UTTOXPEWOEWY, TrC oiKovopIkfiS kaTdoTaong
kit vou kEpBoug f Inuidg Mg Lordos Hotels (Holdings) Public Limited ko

(B) n ExBeon Bioxeipnong mapexer Sikatn avaokémnon 1wy e5eAIEewv kar tg ardBoong Mg Emxelpnong kaBwg kai
Mg alkovopikss katdoraons g Lordos Hotels (Holdings) Public Limiled, poi pe TIERIYPOQT TWY KupISTERWY KivBUVLV
ka1 afefaloThTwy Tou avipetwmilel.

MEAN Tou AroiknTikoy Zupfouhiay

st GRNG T, KUpIAKIBNG - Npdebpo
e L piakidng - Mpaedpog

corennen- ANPATEIOE T, AGPBOG - AviTrpbedpog

S s Lot nse oo KWVETQVTIVOG T Adpbog

% / ’ t

PR 7 SIS U Aperd lwvibou

<) MixdAng Khedrrag
*r ewpyiog Mixanhiong

iy reren T EWIPYIOG XOPOAGPTIOUS
ot e TetbpYIOE K. AdpBOC
» T ............. Mdpiog KAnpibng
2.5 AMEEavBpag FappinAidng

............. Adwwvig HAia

Aepeade, 23 Arpihiou 2019
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KiPMG

KPMG Limited

Eykekpipévol AoyIoTEG

Méyapo TQiofavn, 206 6pogog
Twtipag 2, 5280 Napaliuvy, Kompog
T.©. 33200, 5311 Napahipvy, Kompog
T:+357 23 820080, ©: +357 23 820084

‘Ex0eon AvegapTntwyv EAsykTWOV
Mpog Ta MéANn Tng

Lordos Hotels (Holdings) Public Limited
‘ExBeon £1Ti TOU EAEYXOU TWV OIKOVOUIKWYV KOTAOTACEWY

N'vwun

‘Exoupie EAEYEEI TIC CUVNUMEVEG XWPIOTES OIKOVOUIKES KaTaoTaoelg Tng Lordos Hotels (Holdings)
Public Limited (n 'Etaipeia’), oi omoieg Tapoudidfovial aTig oeAideg 16 péxpl 70 kai
QTTOTEAQUVTAI ATF TNV KATACTAON XPNUOTOOIKOVOHIKASG Béong aTig 31 AekepBpiou 2018, Tig
KATQOTAOEIS QITOTEASTUATWY KOl AOITWV TuvolKWY £c6dwy, PETABoAWY kabapric Béong Ka
TAUEIGKWY POWV YIQ TO ETOG TTOU EANSE TV NUEpOUNVia auTh, KOBWS Kal CNUEIITEIS ETT Twy
OIKOVOLIKWY KATAOTAGEWY GUUTIEPIAAUBOVOUEVOU TIEPIANYNG CNUAVTIKWIV ACYICTIKUIV QpXLV.

Kard tn yvun pag, ol GUVNUPEVES OIKOVOHIKEG KATaoTACEIG Bivouv aAnBivry kai Sikain Eikéva
NG xpnuarooikovoulkAg ©éong ¢ Etaipeiag omig 31 Askepfpiou 2018, kai 1ng
XPNHATOOIKOVOUIKAG TNG £MIBOONG KAl Twv TAUEIOKWY POWY TNG, YIA TO €T0G Trou €AngE TV
NUEPoNVia auTr, oUpewva Pe Ta AlgBvi MPoTUTIa XpNpaTooIKOVOUIKIAG Avagpopds, OTwe autd
vioBetiBnkav aé tTnv Eupwrraikr ‘Evwon ('AMXA-EE') kai Tig atraitioeig Tou epi ETaipeiv
Nopou g Kdmpou, Keg. 113, 6TTwg TpoTroTrolEital amd katpod €16 kaipdv (0 'mepi ETaipeiidv
Népog, Kep. 113').

Bdaon yvapng

Aevepyoape Tov £Aeyxo pag oluQwva pe Ta Aiebvry MpoTuma EAéyxou (ANEY. Or euBlveg
pag, pe Bdan Ta wpdTuTa QUTA, TTEPIYPAQOVTAI TIEPAITEPW OTO THHRKG TNG £KBEOTIS Hag ‘EuBiveg
TWV EAEYKTOV yIQ TOV EAEYXO TwVv OIKOVOUIKWY KaraoTdoewy'. Tlapapeivape avegdprnror amd
v ETaipeia kad' 6An T Sidpkeia Tou Siopiopol pag, cUuguwva pe Tov KWidika Acovrohoyiag
AoyioTwv Trou ekdideTal atrd To AigBvég ZupBoUhio MpoTutrwy Agovrooyiag yia ETayyeAuarieg
AoyioTEg ((Kwdikag AZMAEAN'), ko Tig amaitfioelg SeovtoAoyiag TToU OXETIZOVTAI PE Tov £AEYXO
OIKOVOMIKWY KOTACTGOEWY Oty KUTTPO Kal £XOUME GUHHOPQWOE! pe TIG GAAEG suBUveES
SeovTohoyiag Trou atroppéouv aTod TIg ATAITHOEIS AuTéG Kal Tov Kudika AZMAEA. MoTeloule,
6Tl Ta eAeyKTIKA TEKUNPIO TTOU £XOUME OTTOKTROEl efval emapkh Ko KotdAAnAQ yia va
atroteAégouy BAon yia TNV EAEYKTIKY HAg yVwN.

Azpgcdg

11 T:+357 25 869000
Adpvaka MNagog
T.0.40075, 6300 T.9, 60288, 8101

T: +357 24 200000
O: +357 24 200200 ®:+357 26 943062



m "Exf8gon AvedpTnTwyv EALYKTOV (CUVEXEID)
Mpog Ta MéAn Tng

Lordos Hotels (Holdings) Public Limited

Kupia Béuara eAéyyou

Ta kopia Béparta eAéyyou eival ekeiva TTou, KOTG TNV ETTAYYEAUOTIKR Hag Kpion, fTav eZéxoucacg onuociag aTtov
£AEYXO TWV OIKOVOUIKWY KATOOTACEWY TNG TpEXoUcag TepIGoou. Ta Bépata auTtd £xouv eEeTaatel GTO TTAGICIO TOU
EALYXOU TWV OIKOVOUIKWY KOTAOTACEWY, WG oUVOAO, Kail yia T Diapdppwan TNG yVWHNG HAaG 1T auTwy Kol Oev
EKPEPOUHE EEXWPIOTH yVWN OXETIKA PE autd Ta Bépara.

Exripnon vAoyng afiag yng kai Kriplwy
Avagopd otn onpeiwon 14 Twv OIKOVOUIKWY KATAGTAGEWV.

Kupio Bépa eAéyyxou E¢éraon Tou Béparog oTa TAdicid Tou gAéyyou

H ekTipmon g evAoyng agiag TNG yng Kai KTipiwv eivan O1 EAEYKTIKEG pag DiadIKaaieg OXETIKG PE TNV EKTIUNGT TG
KUpIo BEpa eAéyxou AGyw Tou 6TI N yn Kal Ta KTipia TG e0Aoyng agiag TG yng Kai KTipiwv TepiEAGUBavay petagi
Etaipgiag amoteholv 1O ONpavTIKOTEPO TTEPIOUCIOKS GAAWY Ta akGAouBa:

TV KATGOT IK . . . .
g:loglxuomc n Aexzu%c;’)iggn X2F>0FI1P80T00|1';?V0U)‘63§) 65(;22 —Kgmvoncaus Thv §|a6|Kuclu EKTIMNONG TNG €UAOYNG
UTTOKEINEVIKOTNTOG TTOU EPTTEPIEXETAN OTIV EKTIUNOT TNG agiag TG yng kot KTIpiov.
edhoyng agiag Toug. -AZI0AOYAOOLE T TTPOOGVTA Kal TNV EUTEIPIG TOUG piE
OKOTTO va €mBEBMIICOUPE TAV EYKUPOTNT TNG £kBEONC
arrotipnong. EmmpooBetd, eAéyEape katd mooo ol
EKTIUNTEG ival ave§dpTnTol amd Tnv Etaipeia.

H yn ka1 1a k1ipia NG ETaupeiag amoteAovvral amé Ta
ToapaBoAdoaia §evodoxeia Golden Bay otnv Adpvaka
kal Golden Coast otov lMNpwtapd. H agia g yng kan
kTipiwv TG Etaipeiag omg 31 AekepPpiou 2018 -Xpnowpomoifjoape v e§eidikeupévy opdda pog pe
avepyotav ota €58.079.330 kal ammoTeACUoE T0 64% ™S epmreipia oe eépuru EKTIUNOEWV YIO TNV agloAdynan Twv
OUVOAIKG  afiag Twv TIEPIOUTIOKWY OTOIXEIWY TNG ueBGdWY  ekTipnong Kol TG  KAtaAARAGANTAG  Twv
Eraipeiag. TIOPARETPWY KOl TIApaSoxwV TToU XpRoIHoTToIRBNKaV yia

MepIGOOTEPES TIANPOYOPIEC OXETIKG ME TIC HEBOBOUC Tov uTroAoyiopd NG ebAoyng agiag TNG yng Kai KTIpiwv.

extiunong g ebAoyng afiag TG yNg Kai KTpiwv TG -Fuykpivape To Tood TIOU  TApousidfovial  oTIg
ETG'PE'UC,WwUTOTTPIOUVTUI OTn OnUeEiwon 14 TWV OIKOVOUIKEG KATUOTACEIG WE TIG TEAEUTOIES EKBECEIC
OIKOVOIKWY KATAGTAGEWV. EKTIHACEWY aVEEAPTATWV EKTIUNTWV.

H AoyioTiky apxri T¢ ETQIPEIog OXETIKG e TNV EKTIMNON -EAéyEape  TIG  ONUAVTIKEG  AOYIOTIKEG  OPXEG  OTIC
™G evAoyng agiag ™G yNg Kai KTIPiwV TTAPOUGIGLETAI OIKOVOUIKES KOTAOTAOEIS OXETIKG E TV EKTiUNON TNG
OTNV ONUEIWOT 2 TWV OIKOVOUIKWV KATAOTACEWV. g0hoyng agiog TNG yNG Kot KTIpiwv.

-EAéyEape TIG OXETIKEG YVWOTOTTOINCEIS OTIG OIKOVOMIKES
OIKOVOUIKEG KOTAGTACEIG AVAPOPIKA UE TNV EKTIUNCN TNG
evAoyng agiag TNG yNng Kai KTIpiwv.

12



‘Ex@eon AvegdpTnTwv EAeykTQV (CUVEXEIQ)
MNpog Ta MéAn Tng

Lordos Hotels (Holdings) Public Limited

AlAec mAnpogopiss

To AloiknTiké ZupBoUAio eivar uTelBuvo yia TIG GAAEG TTANpogopies. O GAAeg TTANpogopieg aroteholvial amod Ty
‘ExBeon Alaxeipiong kan T AfAwan Etonpikii¢ AiakuBépvnong aAAd Sev TrepihapBdvouy TIG OIKOVOUIKEG KATAGTAOEIG
Kai TNV £KBECT) EAEYKTWV ETTT QUTWIV.

H yvibun pag 11 Twv 0IKOVOIKWV KATAOTAOEWY Bev KAAUTITEN TIC GAAEG TANPOPOPIES Kal SEV EKPEPOULE OTIOIOBHTTOTE
OUPTIEPAT U SIAGPANICTC £TTT QUTWV, £KTOG OTTWS amaiTeiTal aTd Tov epi ETaipeitov Népo, Kep.113.

ZXETIKA HE TOV £AEYXO TWV OIKOVOUIKWV KATAOTACEWY, N EUBUVN pag sivan va dlaBagoups Tig GAAeG TTANpoYopiES €101
Wwate va a§loAOYACOULE, KaTd TTO0O Eival OUCIWBWG ATUVETIEIS HE TIg OIKOVOUIKEG KATAOTAGEIS 1] HE TN yVWon Trou
£XOUME OTTOKTACE! KATA T DIGPKEIX TOu EAEyxXou, 1} BIaPaiveTal va gival ouoiwdwg £apaluéveg. Edv, pe Bdon mig
OIaBIKagIEG TTOU €XOUHE TTPAYHOTOTTONIOEI OXETIKA WE TIC GAAESC TANPOpOpiES TTOU £xoupe TTapaAdBel Tpiv TNV
Nuepopnvia Tng £KBeang aveEApTNTWY EAEYKTUIV, CUNTTEPAVOULE OTI UTTAPXE! OUCIWBEG TPUAUT OF QUTEG TIC GAAES
TANPOPOPIES, EIIOOTE UTTOXPEWNEVO! VO GVAPEPOULE TO YEYOVOS aUTS.

Xe oxEon e Ty ‘EkBeon Aiaxeiptang, n ékBsor wag Tapousidlerat TNV eveTnTa "EXBE0N £TTT GAAWY KAVOVIOTIKWOV KOl
VOUIIKWY QITQITIIOEWV",

Ev@gveg tou Aromntikol ZupBoudiou Kai Toug urreGBuvoug yia 1 SiakuBipvnon yia Tg OIKOVOUIKES
KATAoTAoEIC

To AloiknTiké ZupBouAio eival UTEUBUVO YIQ TNV KATAPETIGN OIKOVOIKWY KATOOTAGEWY TTOU SiVouy oAnBiviy kai Sikaimn
elova alppwva pe Ta AMXA-EE kai Tig amaimioeig Tou wepi ETaipeidv Nopou, Keg. 113, kai yia ekeiveg Tig BIKAIDEG
ECWTEPIKOU EAEYXOU TTOU TO AIOIKNTIKG ZUMBOUAIO KaBOPIZEl WE ATaEAiTNTES, WOTE va kabioTatal SuvaTA n KaTdpeTIoN
OIKOVOLIKWY KATAOTAOEWY amTaAAAYHEVWY QTTO OUGIIBES TQAAUD, OPEINOpEVOU EiTE OF aTmaTn eite oe AGBoS.

Katd tnv Katdprian Twy OIKOVOUIKWY KATaoTEoEWY, T0 AIOIKNTIKG ZupBouAio eivan utrelBuvo yia Ty agloAdynon ns
IKaVATNTOG TOU ZUYKPOTHHATOS Va CUVEXIGE! TN BpaoTnpIGTNTA TOU, YVWOTOTTOIWVTAE, GTIOU QUTG KpiveTal atrapaitnTo,
Gtuata Tou oxetifovial pe TN guvéxion dpaaTNPIGTNTAS KAl TN XPAON NS AoYIOTIKAS Bdong ouvexIfopevng
BpacTnpIGTATAS, EKTOG EQV UTIAPXEI TTPOBEDT £ite var TEBET 1) Eraipeia oe ekkabdpion i va Tauos 1ig OpaatnpidTnTég
NG, 1} Bev UTrdpXel GAAN PEaAIGTIKT) EVOAAKTIKH TAOYH GTTé TO va TPOXWPHATEI OE QUTEG TIG EVEPYEIEG.

To AioiknTiKG ZupBolAio Kan o1 uTTeUBUVOL yia TN diakuBépvnon eival uTetBuvol yia Tnv emiBAeyn tng Gladikaaiag
XPNHATOOIKOVOUIKNAG avagopds Thg Etaipeiag.

EvBuveg twv sAeyKTuIv yia ToV £A£yX0 TWV OIKOVOUIKWY KATHOTAGEWY

Or o16)%01 Hag eivar va aokTiaoupE edAoyn B1I00QANON KATA OGOV 01 OIKOVOIKES KATAOTAOEIG, OTO OUVOAG TOUg,
elval amoAaypEveg amé ousIdEg OQAALT, TTOU opEiAsTal £iTe OF aTrdaTy eite 0 AdBog Kal va EKBLIGOUE £xkBean
eAeyKTv TroU TTEPIAGBAVEN TH YVWPR pag. H edhoyn Bi0o@dAIon GUVIGTE SloopaAian upnAou Baduoy, aAAd Bev eivai
gyyunan, 011 o éAeyxog Trou Bievepyeital cUPQWva e Ta AME, Ba EVTOTTIZEl TTAVTA £va OUOKDBES GAAUa 6Tav QuTd
UTTGpXEl. Z@AaAuara d0vaTal va TTpoKUYouY amd amdarn A omé AdBog kai BswpolvTal ouaIHdn 6Tay, MepovwpEva 1)
abpoIcTikd, Ba pTropoloe eGAoya va avapévetal 6T Ba ETNPELAZOV TIS OIKOVOUIKES ATTOPAGEIS TWY XPNOTWV, Trou
AapBavovtan e BAon QUTEG TI OIKOVOMIKES KOTAOTAOEIG.

Z10 WAoo EVOG EAEYXOU OUPpWVa pe Ta ATE, aokoUue emayyehpamkf kpion Kai Slatnpolue eTayyeApaTikd
OKETITIKIONO ka8' 6An Tn dIGEKEIR Tou eAsyxou. ETriong:

. Evromifoupe ka1 agiohoyolpe Toug KIVBUVOUS OUGILBWV OPUAUATWY OTIS OIKOVOUIKEG KOTQOTAOEIC, TTOU
ogeihovial €ite oe amdmn eite of Ao, oxediagovrag kal epapudloviag eAeYKTIKEG BladIkaoieg Trou
QVTATTOKPIVOVTAI GTOUG KIVOUVOUS QUTOUC KAl QTTOKTOUHE EAEYKTIKG TEKUAPIC TTOU Eivan €TTapk kal kKATAAANAa yia
va amoteAégouv BAon yia T yvwpng pag. O kivBuvog un EVTOTTIOUOU £VOG OUCINWBOUG TPAAUATOS TTOU OEiAETal
O€ AT €ival HEYOAUTEQOS 0TS QUTOV TTOU OEIAETaN OE AGBog, kaBuig n amrdrn pTrops! va EUTTEPIEXEI CUPTTAIYViIQ,
TAACTOYPAQIA, EOKEPUEVEG TTAPAAEIPEIC, Weudeic SioBeBaitoeis i} Tapdkapwn Twy SIKABWY E0WTEPIKOU EAEYXOU.

. KaravooUpe Tig GXETIKEG HE TOV EAEYXO TWV OIKOVOUIKWIV KATAGTRGEWY BIKAIDEG E0WTEPIKOU EAEYXOU, TIPOKEIUEVOU
Ve OXeBIA0o0UNE EAEYKTIKES SIaDIKaOIEG KATAANAEG Yia TiG TTEPIGTAOEIS, AAAG X1 UE OKOTTG TN SlardTwon yviung
ETTI TNG ATTOTEAETPATIKGTNTAG TwY SIKAIGWY E0WTEPIKOU EAEYXOU TNG ETaipeiag.

o AgiohoyoUE TNV KATGAANAGANTA TwY AOYICTIKIIY APXWV Kat EBOIWY TTOU XENGIWOTTOIRBNKAV Kal T eUAoOYo TWY
AOYIOTIKWV EKTIUACEWVY KAl TWY OXETIKWIV YVWOTOTIOINCEWY Trou £yivav aTrd To ADIKNTIKG ZUPBOUAIO.
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] ‘Ek@ean AveSdpTnTrwv EAEYKTWYV (OCUVEXEIX)
KPMG :

Mpog Ta MéAn Tng

Lordos Hotels (Holdings) Public Limited

EuBUuveg Twv eAsyKTWwV yIa Tov EALY)XO0 TWV OIKOVOUIKWY KATACTACEWY (CUVEXEIQ)

J ZUMTTEPQIVOUPE YiO TNV KATAANAGTRTA TG Xpriong amé 1o AloiKNTIkG ZupBoUAIo TNG AOYIOTIKAG BdAong Tng
ouvexIZouevng dpaaTtnEIOTNTAS Kal, HE BACn Ta EASYKTIKG TEKURPIG TTOU QTTOKTABNKAY, KaTd OGOV UTTAPXE
ouaiwdng aBeBuIGTNTA OXETIKG HE YEYOVOTA 1] TUVOIKES TTOU PTTOPET va uTToSNAGIVOUV cucIWdn aRefaIdTATA WS
Tpog TNV IKavéTnTa TNG ETalpeiag va ouvexioel TN dpactneidtnTd 6. Edv gupmepdvoupe, 6Ti ugioTaral ouoiwdng
aBeBaidTnTa, €ipaoTE UTTOXPEWHEVO! OTNV EKBECT] PAG VA ETTIGUPOUKE TNV TTPOCOXK OTIG OXETIKES YVWOTOTTOIRCEIS
OTIG OIKOVOUIKEG KATAOTATEIS, ] EQV Ol OXETIKEG YVWOTOTTOINCEIS EiVal QVETTAPKEIG, va SIapopoTroIfooupe T yvwun
pag. Ta guutepdopatd pag Bagifovial ota EAEYKTIKG TEKPAPIA TTOU OTTOKTAGNKAY HEXPI TNV nUepounvia TN
ExBeong eheykrav. QoTéoo, peANOVTIKA yeyovaTa 1) cuverikeg eVBEXETOI va £Xouv wg atrotéAeoua n Etoupeia va
Tauce! va AeIToupyei wg auveyxi{duevn SpaatnpidTnra.

. AgloAoyoupe TN GUVOAIKY] Trapoucdioon, TN OO KAl TO TEPIEXOUEVO TWV OIKOVOMIKWV KOATAOTGOEWY,
CUUTTEPIAQUBAVOLEVIOV TWV YVWOTOTTOIOEWY, KABWG KAl KOTA TG00 Ol OIKOVOUIKEG KATAOTACEIS ATTEIKOVICOUV TiG
UTTOKEINEVEG CUVAAAQYES KAl YEYOVETA KaTd TPATTO TTOU va EMITUYXGVETAI N aAnBIvi Kar §ikain ekéva.

. ATTOKTOUUE ETTAPKI KAl KATGAANAQG EAEYKTIKG TEKUAPIQ QVOQOPIKG HE TIG XPNHOTOOIKOVOHIKES TTANPOPOPIES TV
ovroTiTwyY 1| EmMXEIPNHATIKWV SpaoTtnpiotiTwy eviog Tng ETaupeiag yia va ek@pdooupe yvwun €T Twv
OIKOVOMIKWY KaTtaoTaoswy. EipacTte utredBuvol yia Tnv kaBodriynon, tnv emiBAewn kau TNV EKTEAEON TOU EAEYXOU
TWV OIKOVOUIKWV KATaoTAoEwy. Mapapévoupe amokAEIOTIKA UTTEUBUVOI YIO TNV EAEYKTIKI KOS YVWOUN.

MeTagld GAMwv Beudtwy, KolvotroloUpeE oToug utreUBuvoug yia Tn diakuBépvnan To oxebiadépevo £UpoC Kal TO
XPovoSIAYPAHA TOU EAEYXOU KABWS KAl ONUAVTIKG EUPTIUATA TOU EAEYXOU, CUMTTEPIAQUBOVOHEVWY OTTOKUY GTHAVTIKWV
eMelpewY aTIG BIKAIDEG ETWTEPIKOU EAEYXOU TTOU EVTOTTICOUHE KATA Tr) DIGPKEIQ TOU EAEYXOU HAG.

Emiong, Tapéxoupe oToug umelBuvoug yia T SiakuBépvnon drAwon OTI £XOUUE GUUMOPQWOET WE TIG OXETIKEG
amaitiosig deovroAoyiag Tou agopolv oTnv ave§apTnola Pag Kal KOIVOTTOIOUME GE AUTOUS OAES TIS OXETEIG KAl GAAQ
Gépara Trou pTropei eVAoYa va BewpnBel 611 eTTnpeddouy TNy avedapTnaoia HOg KAl Ta OXETIKA LETPA TrpoaTadiag, GtTou
OUVTPEXEI TTEPITTTWOT.

Amé Ta OEparta Tou KovoTroIenkav otoug umedBuvoug yia T SiakuBépvnan, kabopifoupe Ta BEpara Trou fitay
£&Exouoag onuUaciag yia Tov EAEYXO TWV OIKOVOUIKWY KOTAOTGOEWY TG TpEXouaag TepIddou Kal, w¢ €k ToUTou,
amoTeAolv Ta KOpia BépaTa eAfyxou. Mepiypdpoupe Ta BEPaTa autd oTnv £KBECT) EAEYKTWV.

‘ExOcon emi dAAwv xavovIoTIKWV Kal VOUIKWY QITaiTiioswy
AAAe¢ vOUIKES amaIThjosig

20pgwva ye TIg atmaitioelig Tou apBpou 10(2) tou KavoviouoU tng Eupwirdikic ‘Evwong (EE') apif. 537/2014,
TAPEXOULE TG TTI0 KATW TTANpogopies atnv EkBean Ave§dpintwv EAEyKTWyv, ol ooieg amaimodvTal EmTROceeTa amd
TIG amaITioelg Twyv AME.

Huepounvia d10p10100 kar Tepiodos adIGAEITTTNG EAEYKTIKIG epyaaias

AlopioTikape yia TPWTN Qopd EAEYKTEG TNG ETaipeiag ammé tnv ETAaia Mevikh ZuvéAsuon Twy petdxwy g ETaipsiog
oTig 20 louviou 2018.

Zuvoxn NG EKBEONS EAEYKTWV lig THV TTPGOBETT EkBeoT TTPOgS TNV Emmporr) EAéyxou

EmReBaItOVOULE OTI N YVLOHIN JAG ETTT TWV OIKOVOUIKWY KATAOTATEWY, N OTroid EKQEPETAl O QUTAV TNV £KBEaT, CUVGDEI
pe TNV Tp6oBeTn £KBeCT] pag Trou TTapoudidoTnke oTnv EmTpomA EAéyxou Tng ETaipeiag oTic 18 AtrpiAiou 2019.

Mapoxr un EAEYKTIKWY UITNPEoIOV

Aev TapeiXapEe PN EAEYKTIKEG UTTNPEGIES TTOU aTrayopedovTal SUPQWva pE To GpBpo 5 Tou kavoviouol Trng EE api@.
537/2014 é1rwg epappodoTnKE atré To dpdpo 72 Tou Tepi EAeykTuihv NSpou Tou 2017, 6Trwg TPOTIOTTOIEITAI ATId KAIPOU
€16 Kaipov (‘'N.53(1)/2017').

AAAa vopikd Bpara

Zuppwva e Tig emmpéaletes amaimioels Tou Nopou N.53(1)/2017, kai pe Bdan Tig epyacies Tou éyivav katd T

OIGPKEIX TOU EAEYXOU UAG, OVAQEPOULE TA TNIO KATW:

. Kartd tn yvwun pag, n ‘ExBean Aiaxeipiong, n stoipaaia mg omolag eival euBavn Tou AloiknTikod ZupBouliou, éxel
KOTOPTIOTE TUUPLIVA WE TIG aTTaiTiaclg Tou Trepi ETaipeiiv Nopou, Keg. 113 kai o mAnpogopicg Tou Sivovral og
auTt] GUVABOUV WE TIG OIKOVOUIKES KATATTAOEIC.

. Z0ppwva e TNV KAtavonon g EmXeipnong Kol Tou TEPIBEAMoOVTOS TG ETAIPEiQs TTOU amroKTHOaUE KaTd TOV
EAeyx6, Dev evioTTioape oucIWBEIG avakpiBeieg otnv ‘EkBeon Alaxeipiong.
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N ‘Ex@gon AvegdpTnTwyv EAgykTOv (OUVEXEIX)
KPMG

Mpog Ta MéAn Tng

Lordos Hotels (Holdings) Public Limited

AAMAa vopixd 6épara (cuvéxeia)

. Kard m yvibpn pag, o1 mAnpo@opieg Tou cuutepihapBdvovTal oThv SAwon eTaipikiig SilakuBépvnang, gUpewva
HE TIG ATTAITHOEIS TwY uTroTrapaypdgwy (iv) kai (v) TG Tapaypdgou 2(a) Tou Apbpou 151 Tou Tepi ETaipeivav
Népou, Keg. 113, £xouv katapTIoTel COUPWYA LE TIC GXETIKES ATTaITAOEIS Tou Trepi ETaupeiiov Népou, Keg. 113 kan
OUVABOoUV LE TIG OIKOVOUIKEG KATAOTATEIS.

. Me Bdan T yvoon kal GUMQWYA PE TRV KATQvenon Tng ETIXEIPNONS kal Tou TEpIBAAOVTOG NG Eraipeiag mou
QTTOKTAOAE KATA TOV EAEYXO TWV OIKOVOUIKWY KATAOTACEWY, EiIACTE UTFOXPEWUEVDI VO avaQEPOUNE £4Qv €XOUpE
EVTOTTIOEI OUCIIBEIS AVOKPIBEIES oTn driAwan eTaipiKg SIAKUBEPVNONG o0V apopd GTA GTOIXEIQ TTou apopolv
aTig uTreTTapaypdgoug (iv) kai (v) TG Tapaypdeou 2(a) Tou ApBou 151 Tou Tepi Etaipeiwv Néuou, Kep.113.
Agv £xoupe evroTiosl ouoIBEIS avakpifeieg oe oxéon e auTéd To BEPQ.

. Katd 0 yvoun pag, £xouv oupmrepiAngBei ot SHAwon eTaipikig SiakuBépvnans dha Ta TAnpopoplakd atoixsia
Tou avagépovTal oTig utroTrapaypdgous (i), (i), (i), (vi) kan (vii) Tng Trapaypdeou 2(a) Tou ApBpou 151 Tou mepi
Etaipeiwsv Népou, Keg. 113.

AMa Oéuara

EuBuvn avaeopdc

AuTA n €kBeon, TepIAaUBavopEvng Kal TNG YWWDLNG, ETOILGOTNKE Yia Ta PEAN TS Etaipeiog wg cwpa olupwva pe 1o
ApBpo 10(1) Tou kavoviopoy Tng Eupwraikrg Evwang (EE) api8. 537/2014 kot To ApBpo 69 Tou Noépou N.53(1)/2017,
Kal yio Kavéva GAAO okotro. Afvoviag autrh T yviun Oev amodexOUOoTE Kol OEV avaAauBdavoups euBuvn yia
OmoI0dITTOTE GAAG TKOTTG 1 TTPOG OTOIOBITIOTE GAAO TTPOCWTIO GTN YVIWIGON TOU OTToioU auth n ékBean Suvardv va
TIEPIEABE.

Evonroinu£veg OIKOVOUIKES KATAOTATEIS

‘Exoupie exO0el EEXwPIOTT EKBETN ETTI TWY EVOTTOINWEVWY OIKOVOUIKWV KOTAOTATEUV ™S ETaipeiag kai Tng Buyarpikig
NG yia 1o £T10¢ TToU £Ange OTIg 31 AekepufBpiou 2018.

ZuykpITIKOi apifyoi

O oikovopikég kataaTdoelg g Etaipeiag via 10 £10¢ TTou éAnge omic 31 AekepBpiou 2017 eAéyxBnkav amd GAAOV
EAEYKTI] O OTT0I0G £EEPPOTE LN SINPOPOTTOINUEV YV ETH EKEIVWY TWV OIKOVOUIKWV KATAOTAoEWY TNV 24 AtrpiAiou
2018.

O ouveéraipog avdleans yia auTr] Tnv avegapTnTn £kBean eAéyxou ival o K. lMdpng Z. ©copdvoug.

ITapnc 5. Oeopavous FCCA
Eykekpipévog AovioTig kal Eyyeypappévog EAeyKTC
£K MEPOUG KaI VIO AOYapIagus TG

KPMG Limited

Evkekpigévol AoyioTég kai Eyyeypappiévol EAeykTéS
2wripag 2

5280 MapaAipvi

Kitpog

23 AtrpiAiou 2019
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH AMOTEAEZMATQN KAI AOINQN ZYNOAIKQN EZOAQN

MA TH XPHZH MNOY EAH=E XTIz 31 AEKEMBPIOY 2018

Znu.

KikAog epyaciwy 6
KooTog mwAnBéviwy

MikT6 képSog

AN £000a EKUETAAAEUGG 7
‘E€oda BiGiBeang

‘E€oda Bioiknong

Atropgiwon oThv agia XpNHATOOIKOVOUIKWV TFEQIOUGIAKWV CTOIXEIWV

(AMXA9)

XpnuaToolkovouikd £coda 10
XpnUaTooIKovouIKd £€0da 10
A&IToupyIkG arroTeAéCHATa aTTd £pyacies 30

ArtroteAéouara Tpiv Tn @opoAoyia 8

Dopoloyia 11
Kabapé képdog yia Tn xpion

Aot guvoAika éooda

Moo mou Sev Ba avaraéivounouv aro képdog 1) {nuiG o€ perayeveéaTepES
MEPIGOOUS:

Avarrpooappoyri aTnv e0Aoyn agia yng kar KTipiwy 14,24
Xpéwon avaBardépevng poporayiag otnv ETTAVEKTINNON aKIVATWY 11,26

Mood mou Ba 1y mBavéy va avaraéivounBody oto k&pdog 17 {nuia o€
METQAYEVECTEPES TTEPIOOOUCS,

KepBog aTrd eTmaVEKTIUNGN XPNHATOOIKOVOIKWIV TEPIOUCIAKLIV OTOIXElWY

Trov amoTigoUvTal o€ dikain agia HEowW Twv AOITTWY CUVOAIKWV EGOBWY 24

Aoimré ouvolikd £é00da yia T Xphion
ZyvoAikd ég08a yia Tn Xprion

KaBapé képdog avd PETOXN TTOU KOTAVEPETAH OTOUG HETOXOUG TG
Eraipeiag (oevT) 12

ZuvoAikd E00da avd PETOXI] TTOU KATAVEPOVTaI OTOUS PETOXOUG TNG
Eraipgiag (oevr) 12

2018 2017

€ €
7.626.886 7.719.014
(4.450.269) _ (4.426.975)
3.176.617 3.292.039
776.964 437.255
(295.164) (299.838)
(1.454.377)  (1.368.274)
(21.402) -
3.643 199.860
(17.587) (30.351)
542.366 580.686
2.711.060 2.811.377

(259.960) (321.158)

2.451.100 2.490.219
4.848.703 -
(713.017) (11.690)
4.135.686 (11.690)
481.999 437.529
4.617.685 425.839
7.068.785 2.916.058
7.00 7,11
20,19 8,33

H Etaipeia £xer epapp6oel To AINXA 15 kai 1o AMNXA 9 v 1 lavouapiou 2018. Zupguwva ue Tnv pédado MeTdBaang

TTOU EXEI ETTIAEYE], O CUYKPITIKES TTANPOQOpiEg BEV £x0UV AVOTTPOCAPHOGTEI.

O1 onueioelg omig oeAIBEG 20 péxpr 70 amoTeAOUV QVATTOGTTAGTO HEPOG QUTWV TWY OIKOVOMIKWV KOTAOTAOSWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH XPHMATOOIKONOMIKHE OEXHYX

ITIZ 31 AEKEMBPIOY 2018

MEPIOYZIAKA ZTOIXEIA

Mn kukAo@opolvra TFEpIOUCIaKG OToIXET

AkivnTa, eykaTaoTaoels Kol EE0TTAIHES
AuAa TTEPIOUCIaKA OTOIXEID

Emévduon oe Buyarpikn staipeia
Emévbuon os guvdedepévn sraipeia

XpNUATOOIKOVOHIKE TIEPIOUTIOKG OTOIXEID OTNY £UAOYN Qi HEGW TwV

ATTOTEAEOUATWY
Adveia eiopakTéa

KukAo@opoUvTta TTepIoUsIaKG oToIXEia
AmoBépara

Eptropikd kai GAAG €10TTpaKTEG
EiorpakTéa amé Buyarpiki graipeia
ElgTrpoKTéa atrd GuyyevIKG uépn

Adveia gi0TTpakTéa

MeTpnTd Kan avTioToIa LETPATWOV

ZYNOAO MEPIOYZIAKON ZTOIXEIQN
IAIA KEQAAAIA KAI YIOXPEQXZEIE

1510 kePaAaIx Kal aTTOBepaTIKG
MeToxIk6 kepdaAaIo

AAAa amoBepaTika
Zugowpeupéva kEpdn

ZUvoAo I15iwV KepaAaiwv

Mn BpaxuTrp6BecEG UTTOXPEWTEIG
Aaveiopég
AVaBaAGpEVES POPOAOYIKES UTTOXPEWGTEIG

Bpaxumtp60eapeg uTToXpeWoEIC
Eptropikoi kal GAAol ToTwTéG

lNood TAnpwréa o€ ouyyevikd pépn
Aaveigudg

TPEXOUOEG POPOAOYIKES UTTOXPEWTEIS

ZUvoAo UTTOXPEWTEWV

ZYNOAO IAIQON KEDAAAIQN KAI YIIOXPEQEEON

H Etaipeia £xel epappoost To ATIXA 15 kai 1o AMXA 91
TroU €Xel ETTIAEYE], O GUYKPITIKEG TTANPOQOpIES BV ExOU

Zng 23 Ampidiou 2019 70 AloIKNTIKG ZuBOUAID T

OIKOVOUIKES KATAOTACELS yia EkSoan.

Takng I'. Kupiakidong
Mpbedpog

Znu.

14

16
17

21
18

23
24

25
26

oI

2018 2017

€ €
60.123.421 55.456.066
12.665 2.669
17.421.522 17.097.878
7.028.682 6.870.327
7.733 7.540
1.120.878 1.170.819
85.714.901 80.605.299
183.991 133.339
465.393 599.220
2.768.737 973.740
55.867 5.366
16.148 16.148
1.619.488 1.914.643
5.109.624 3.642.456

-90.824.525 __ 84,247,755

11.903.113 11.903.113
54.021.703 49.404.018
15.887.326 14.486.501
81.812.142 75.793.632
48.507 139.437
7.917.144 7.211.101
7.965.651 7.350.538
882.453 879.263
56.250 67.726
92.299 92.299
15.730 64.297
1.046.732 1.103.585
9.012.383 8.454.123
-90.824.525 _84.247.756

i G I'. Adpdog
AvTiTTp6edpog

nv 1 lavouapiou 2018. ZUpewva pe TRV péBodo peTGRaong
V QVATTPOCAPUOCTEL.

ng Lordos Hotels (Holdings) Public Limited EVEKDIVE OUTES TIS

O1 onuenoeig aTig oeAideg 20 péxpl 70 aTOTEAOUV QVATTEGTIOOTO HEPOG AUTWV TWV OIKOVOUIKWV KATAGTATEWY.



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH METABOAQN KAGAPHZ OEZHZ
IMA TH XPHZH MOY EAH=E 2TIZ 31 AEKEMBPIOY 2018

MeToyiko AMa
KEQAAaIO atrofeparikd  ATrofepaTiko
(Znu.23) (Znu. 29) Mpooédou ZivohAo
Zny. € € € €
YméAoitro Tnv 1 lavouapiou 2017 11.903.113 48.978.179 13.046.556 73.927.848
ZuvoAikd égoba
KaBapd képdog yia T xprion - - 2.490.219 2.490.219
Ao ouvoAikd £00da yia TN Xprion - 425.839 - 425.839
ZuvaAAayég pe PETGXOUG
Mepiouara 13 - - (1.050.274) _ (1.050.274)
YmréAoitro omig 31 Askepfpiov 2017/ 1
lavouapiou 2018 11.903.113 49.404.018 14.486.501 75.793.632
Zuvolikd éooda
KaBapd képdog yia Tn xpARon - - 2.451.100 2.451.100
NoiTrd cuvolikd £o0da yia T Xprion - 4.617.685 - 4.617.685
ZuvoArAayég pe peTdxoug
Mepiopata 13 - - (1.050.275) (1.050.275)
YmréAoimo oTig 31 AskeyBpiov 2018 —11.903.113  54.021.703 __ 15.887.326 __ 81.812.142

AmroBeuanké Mpooédou
To amoBepatiké TPooGdou TrepIAaPBAvE ocugowpeuptva KEPDN 1 InuiEg g Etaupeiag.

Exraxtn Apuvrikii Eiopopd

Etaipeieg wou Sev Siavépouv 70% Twv KepSov TOug PETA Tr popoAoyia, OTTwWG TTpoadiopiovial amd Tov epi EKTékTou
Eiogopdg yia v Apuva g Anpokpartiag Népo, kard N SidPKEIa Twy BU0 ETWY Q6 TO TEAOS TOU POPOADYIKOU £TOUG
oT0 omoio Ta KEPDN avagépovral, Ba Bewpeital Twe £xouv DIQVEHEI AUTS TO TTOOG WG PEPITUA. ‘EKTaKTN QpUvTIKA
€I0Qopa Tpog 17% Ba cival TANpwTES TavW O auTd T AoyiZopevn diavopr} pepiouarog otny £KTQON TTOU 01 pETOXO,
KOTd 10 TEAOG TNG TEPIGGOU TWV BUO ETWV QTTO TO TEAOG TOU POPOAOYIKOU £TOUC OTO OTTOIO Tar KEPDN avagépovral, eiva
PopoAoyikoi katoikol KUtrpou kai Aoyifovral KdToikol (domiciled) Kutrpou. To Toaé autéd Tng Aoyigépevng Siavopric
HEPICUOTOS LEIDVETAI UE OTTOIOBATIOTE TPAYMOTIKG pépiopa Trou fidn dlavepnenke yia T xprion oTnv otrofa Ta Képdn
avapEpovTal. AUTH 1 EKTAKTN GUUVTIKE EI0QOPE KATaBAAETAI aTrd v Etaipgia yia Aoyapiaoud Twv Petdywy.

O1 anueoeig atig asAideg 20 péxpt 70 QTTOTEAOUY QVATTEGTIOOTO HEPOG QUTWV TWVY OIKOVOUIKWV KATAOTATEWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

KATAZTAZH TAMEIAKQN POON

MA TH XPHZH MOY EAH=E XTIz 31 AEKEMBPIOY 2018

POH METPHTQN AMO AEITOYPIMKEZ APAXTHPIOTHTEE
AtroreAéopara TpIv TN popoloyia

AvaTTpogapoyES yia:

AtogBéoeig

XpewAloEIG AUAWY TTEPIOUCIOKWV GTOIXEIWV

KépBag UAoywv agithv ae XPNUATOOIKOVOUIKG TTEPIOUTIAKG OTOIXEIR TTOU
amoTipoUvTal o€ UAOYN agia HECW TWY ATTOTEAEOUGTWY

Ailaypagri arodepdTwy

MNpoBAéyeig via emapaleic xpewioTeg

ATtropeiwon aTnv agia XpnuaTOoIKOVOUIKLIV TEEPIOUTIKWHY TTOIXEIWV
(ANXA9)

MoTtwrika pepiopara

MoTwTikoGs TéKOUG

XpeEwoTIKoUg TOKOUG

XpewAuan Saveiwy EI0TpaKTEWY

Arralayr Tékwv el Twv ANETPOBETUWY POPOAOYIKWV OPEIALY

Pon perpnridv amé spyacicc wpiv amd HeTaBOAEG OTO KEQPAAQIO
KIViOEWE

Algnon ota amobépara

AUENoN oTa EPTTOPIKG KOl GAAD EICTTPAKTED TTOOA (cupTtrepiAapBavopivwy
TWV 0QEIAWV aTTd BUYATPIKEG KOI CUYYEVIKES ETQIPETEC)

Meiwon aToug epmopIkoug kal GAAOUG MOTWTEG (CUPTTEPIAQUBAVOPEVIIV
TWV OPEINDV OE QUYOTPIKEG KOl CUYYEVIKEG ETQIPEIEG)

MeTpnrd Tou TpoAbav aTré spyagicg
®opohoyia TTou TANPUWONKE

Kabapa perpntd mou mpoijAdav améd EPYUOiEg

POH METPHTQN ANO EMENAYTIKEE APAZTHPIOTHTES
MAnpwyR yia ayopd GUAWY TTEPIOUTIKWDY OTOIXElWV

MAnpwun yia ayopd akiviiTwy, EYKATaoTAosWwY Kal e€oTTAIgIOU
Eiompagn pepiopdrwy

Eiompagn amé amomAnpwur daveiwy £1oT pakTéwy

Eiompaén 1okwv

KaBapn por peTpnridv Mou TpoRAday amrd/(yia) emevBuTikég
SpaoTnpiéTnTEG

POH METPHTQN AMO XPHMATOAOTIKEE APAXTHPIOTHTES
ATTOTTANPWHES Saveiwy

NAnpwpn ToKWyY

MAnpwpA pepiopdTwy

KaBapd petpnrd yia XpnparoSoTikég SpacTnpIdTnTEg

Kabapi (pciwon)/aiénon o perpnrd ko QAVTIGTOIXA HETPNTWV
METpNTA kI QVTIOTOIXA HETPNTWY OTNV APXT TNS Xprioewg
MeTpnTd ki avtioToIXa pETPNTWV OTO TEAOG TNE XpHoswg

25

13

22
22

2018 2017

€ €
2.711.060 2.811.377
762.440 749.866
6.999 2.877
(193) (351)

- 3.948

- 14.846

21.402 -
(675.000) (303.000)
(3.643) (477)
13.118 26.390
(19.364) (19.364)

- (199.383)
2.816.819 3.086.729
(50.652) (14.080)
(1.733.071) (69.357)
(8.286) (859.980)
1.024.810 2.143.312
(315.501) (304.859)
709.309 1.838.453
(16.997) (2.473)
(581.092) (440.799)
675.000 303.000
69.305 34.860
3.643 477
149.859 (104.935)
(90.930) (331.117)
(13.118) (26.390)
(1.050.275) _ (1.050.274)
(1.154.323) _ (1.407.781)
(295.155) 325.737
1.914.643 1.588.906
—_1.619.488 __ 1,914.643

H Eraipeia £xer epappooel To AMXA 15 kal to AMXA 9 v 1 lavouapiou 2018. Zupgpwva pe TRV HEBOBO peTaBaang

TTOU £XEI ETTIAEYEN, OF GUYKPITIKEG TTANPOQOPIEC SEV £XOUV QVOTTPOCAPUOCTES.

O1 onusiioeig aTig aeAideg 20 péxpl 70 atroTeEAOUV QVATIOGTIOOTO HEPOG QUTWIV TWV OIKOVOMIKWV KATOGTAOEWY.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXTAZEIZ
A TH XPHZH NOY EAH=E XTIz 31 AEKEMBPIOY 2018

1. ZuoTaon ka KipIEg SpaocTNPISTNTES

Xwpa odoTaong

H Lordos Hotels (Holdings) Public Limited (n 'ETaipeia’) cuotdénke oty Kotrpo Ty 1 Okrwppiou 1973 kai Bewpeital
dnudoia etaipeia CUMPWVA pE TIS TTPGVOIEG TOU TreEpi ETaipeiwy Népou, Kep. 113, Twv mepi ALV kal Xpnuamatnpiouv
Ay Kutrpou Népwv Kal Kavovigudv kai Twy epi POpou Eioodriparog Nopwv. To eyyeypappévo ypageio Trg ivar
ot Zrivwvog Zwdou 3, 10g 6pogog, 3105 Acucods, Kumpoc.

Kopieg dpaotnpiotnreg kai gpdon epyaciiv Tng Etaipeiac

H Eraipeia givar IBIOKTATPIA KaI BIGXEIPIOTPIA TOU TTOAUTEAOUS gevodoxeiou “Golden Bay” katnyopiag Trévie aatépwy
Kat duvapikoTnTag 193 dwuariwy aTnv TapaAia tng Adpvakac. Mepaitépw, n Eraipgia gival 1dioktATpIa TOu 29% Tou
evodoyeiou “Golden Coast Beach Hotel”, evoc TapaBaAdooiou &evodoxeiou SuvapikGTNTag 228 dwpatiwv oty
mepioxn MapaAiuviou / Mpwrapd. H Buyatpikn etaipeia Golden Coast Limited sivan IBIOKTATPICO TOU UTTOAOITIOU 71% Tou
Eevodoyeiou autol. H Buyatpikd etaipsia Golden Coast Limited ko n ouvdedepevn staipeia United Hotels (Lordos)
Limited agxoAolvrar pe BpaoTNPIGTNTEG OXETIKEG LIE TOV TOUPIOUO, TIOU mepiAapBdvouv v 1BlokTnoia kal diaxeipion
Twv §evodoxelakwy povadwy “Golden Coast Beach Hotel” o1o MapaAipvi / NMpwrapd kai “Lordos Beach Hotel” atn
Adpvaka avrioToixa (Znu. 16 kal Zny. 17).

O1 evoTTOINUEVEG OIKOVOUIKES KATAOTAOEIS €ivan Biabeaipeg o010 Eyyeypappévo Mpageio g Lordos Hotels (Holdings)
Public Limited (Zrivwvog Zwdou 3, 10g dpogag, 3105, Aepeodg, KOmpog) kal oTrnv 1I0ToceABa Tou ZUYKpOTAMATOG
hitp:/Mmww.lordos.com.cy (Ixéaeig ETeviuTiiv).

EVOromngVeS OIKOVOLIIKES KaTAOTOOEIC
O1 eVOTTOINUEVES OIKOVOUIKEG KATAOTATEIS ¢ Lordos Hotels (Holdings) Public Limited yia To £Tog Trou £Ange orig 31
AekepPpiou 2018 eykpiBnkav yia kGoon e amogaan Tou AiciknTikol ZupBouhiou oTig 23 AmrpiAiou 2019,

2. Znpavrikég AoyIOTIKEG OpXEG Kal UIOBETNON VEWY Ko avadewpnuévwv AMXA

O1 KupIGTEPES AOYITTIKEG OPXES TTOU UIOBETHBNKAY OTNV ETOILAGIX QUTWV TWV OIKOVOUIKWY KATAOTAGEWY QVAPEQOVTQ
MO KATW. AUTEG 01 TIONITIKEG EXOUV EQAPUOCTEl HE GUVETTEIQ yia 6AEG TIG XPROEIG TIOU TTAPOUCIGLOVTAl GE aUTEG IS
OIKOVOIKEG KATAOTAOEIS, EKTOG EAV SNAWVETAI BIOPOPETIKA.

Bdon eToipagiog

H Eraipeia eroipaage autég Tig Eexwpiotéc OIKOVOUIKEG KATAOTAOEIS TG 18UVOUCTS ETAIpEiag yia CUPUOPPWON PE TIS
anaimaerg Tou Tepi Popohoyiag Tou Eicodruarog Nopou NG KUmpou kai Twv epi AgIdv kai XpnuaTigtnpiou Aty
Kitrpou Nopwv kai Kavovioptv.

O1 olkovopIKEG KATATTACEIS £X0UV £TOILOOTE] CUPWVA HE TA AigbvA NpbTutra XpnuaTooIKOVOIKAS Avagopds (ANXA),
6TrWE auTd uIoBeTABNKAY aTrd TV EUupwTTaiki ‘Evwon (EE) kot Tig amauTriGelg Tou epi ETaupeiiv Népou g Kumpou,
Ke@.113, kabug emmiong kon pe Tig TPAvoIES Twv TrEpi AEILIV Kal Xpnuanotnpiou Agiyv Kutrpou Népwv kai Kavovigpuv.
O1 0IKOVOIKEG KATAGTATEIS TFApoUdIGovTal g Euptd ("€") 10 oTrOi0 £ival To VopIoUa AsIToupyiag Ko Tapouaiaong g
Eraipeiag kar gToludotnkav pe Baon mv apxn g OUVEXIZOHEVNS BPacTNEISTATAG (going concern) kal Tnv apxn Tou
IGTOPIKOY KOOTOUG  OTIWG £XEl TPOTTOTIOINGEl pE TRV EKTIUNGN otV elAoyn agia TG yng KAl Twv KTIpiwy, Twy
XPNHATOOIKOVOUIKWY TIEPIOUCIAKWV GTOIXEIWY TTOU QTTOTIOGVTAl OTHY £0Aoyn agio HEoWw Twv AOITOV E06BWV Kal Twv
XPNHATOOIKOVOUIKWY TTEPIOUCIOKIIV TTOIXEIWV OTRY £0AoyN agia péow Twy QTTOTEAEGUATWY.

H evhoyn agia mepiypdpeTal wg n Tipr Tou pia oviéTTa Ba AdpBave katd Ty TWANGCN EV6S TEPIOUGIAKOD oToIXEiOU A
KaTd TN pETaBiBaon WIag UTTOXPEWONG OE MIO KAVOVIKT ouvaAhayy oty kopia (A TNV TAéov qup@épouca) ayopd KaTd
TNV NUEPOUNVia ETILETPNONG UTTG TIG TPEXOUTES TUVBRKES TNS ayopdg (fTol, TIpr} e§830u) avegapTATWS TOU £V N TIUA
auti eival GUecH TTapatercIuN i eKTILGTAN PE TN XPron GAANG TeXVIKg amoTipnong.
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

ZHMEIQZEIX 2TIZ OIKONOMIKEZ KATAZTAZEIZ
MA TH XPHZH NOY EAH=E ZTIZ 31 AEKEMBPIOY 2018

2. InpavTikég AoyIOoTIKEG apxég kal vIoBETHON VEWY Ko avabewpnpéviv AMXA (ouvixsia)

Bdon eroipagiag (cuvéxeia)

H empéTpnon g eUAoyNng agiag apopd Eva TUYKEKPILEVO TTEPIOUCTAKS OTOIXEIO 1 pia uTroxpéwarn). Q¢ ex TouTou, KaTd
TNV ETKETPNAN TNG £0A0YNG agiag, ia ovIGTNTA AauBAvVEl UTTGYN Ta XAPOKTNPICTIKG TOU TIEPIOUGIOKOU oTolxEiou A TNG
UTTOXPEWONG EAV O TUMHETEXOVTEG OTNV Oyopd Ba AduBavav uTrdyn Ta ev Adyw XOPAKTNPIOTIKA KATG& TNV TIMOASYNan
TOU TIEPIOUGIAKOU OTOIXEiOU 1 TNG UTTOXPEWSNG KATA TNV nuepopnvia smpétpnone. Ta ev ASYw XapakTnEIOTIKA
TEPINAPBAVOLY, yio Tapddelyua, TNV KATAoTOON Kai T BE0T TOoU TEPIOUCIaKoU gToIXgiou Kabwg £TTiong Kal Toug
TIEPIOPICHOUG, EQOGOV UTIGpXOUY, 00V APOPd TNV TTIWANGCN 1 Tr) XPHO TOU TIEPIOUCIGKOU oToixeiou.

MNa mv a0gnon TG CUVETEIAS KAl TNG GUYKPIGIUOTATOS OTIC EMPETPACEIG €UAOYNG agiag Kol TIC ouvagsic
yvwaorortroifaelg, To AMNXA 13 kaBopile iepapxia eGAoyng agiag Tou kaTnyoploToiei og Tpia eTiTEdA TIG £IGPOES OTIG
TEXVIKEG QTTOTIUNONG TOU XPNOILOTIOIOUVTal VIO TV ETIRETENCT TS guAoyng agiag. MAnpogopieg OXeTIKA Pe TIC
HETPROEIG £UAoYNG agiag TWY XPRUOTOOIKOVOUIKGIV MECWY TTOU avayvwpiZoviai OTNV KATaoTaor XpnHaTO0IKOVOMIKIS
8éong TapouaiGovial oty onusiwon 3.

H Eraipeia £T0iHACE EVOTTOINUEVEG OIKOVOMIKES KOTAOTAOEIC CULGWVA e Ta AMXA yia v Etaipeia kai Tn Buyarpikr
NG (T0 "ZuyKpGTNUa"). O XPROTES AUTWY TWV EEXWPICTIV OIKOVOLIKWV KATATTAOEWY NG 180voUcag TAIPEIaG TTRETTE
va Tig dlaPdoouv padi Le TIG EVOTTOINUEVES OIKOVOUIKES KATAGTAOEIC TOU 2UYKPOTAHATOG Yia T Xprian TTou Anée oTic
31 AekepBpiou 2018 WoTe va AdBouv KaAUTEPN Katavonan Tng OIKOVOUIKIG KATGOTAONS, TG XPNHOTOOIKOVOMIKAG
£TBOONG KAl Twv TAUEIAKWY powv Trng ETaipeiag kot Tou ZUYKPOTAHATOG.

Zuvexifopevn SpaoTnpidTHTA

H AiebBuvan g Etaipeiag £xer TTpoBei o€ extiunan ¢ duvardtnrag g Etaipeiag va diarnendsi we guvexigouevn
SpaampIdTNTQ KOl Trapd TI EEAIEEIS OTO AEITOUPYIKG TTEPIBGAAOY g Kutrpou, émmwg avagépovral aTn onueiwon 29
TWV OIKOVOUIKWV KATAOTACEWY, EXEI IKQVOTToINGEi 6T N EToupeio SiaéTer TOUG OIKOVOUIKOOG TTEPOUS YIa va guvexioe!
TIG EMXEIPNHATIKEG SPaCcTNPIGTTEG TNG OTO TPORAETTONEVD WéAAoV. ETrimpoobeta, n AielBuvon Bev yvwpidel T
UTTapgn GAMV OXETIKWY aBeRAIOTATWY, O oTTolEg OXETICOVTAI PE YEYOVOTQ 1} GUVBIKES TToU PTTopEf va dnuioupyricouy
ooBapég apgiBolies doov apopd Tr) SuvardTTa ™G ETaipeiag va Siatnpendel we ouvexigéuevn SpaotnptéTnra. Kard
OUVETIEID, Ol OIKOVOHIKEG KATOOTAOEIS Ouvexilouv va karaprifovral Bd&oel ™G apxric g OUVEXICOHEVNG
dpaatnpidTnTac.

Yi00étnon véwy Kai avafewpnuéviv TRoTiTwY Kal Sieppnveriov 61rwg v1oBeTHONKaV aTTd TRV Evpwrraiki
‘Evwon (EE)

Ao v 1 lavouapiou 2018, n Etaipeia uio8&tnoe GAeC TS aMayég ota Aigbv Mpédruma XPNUATOOIKOVOUIKIG
Avagopdg (AMNXA) émwg uioBetriBnkav amé Tnv EE Tou oxeriovral pe TIg epyaocies Tng. H uioBétnon autj Oev eixe
ETIQPEPET ONUAVTIKEG QAAAYES OTIC OIKOVOIKEG KOTGOTAOEIG TN Eraipeiag pe egaipean Tnv uioBéan Tou AMXA 9
XpnuaTooIKovouIKd PEaa (BAETTE Zny. 5).

Ta akéhouBa MpéTuma, AvaBewprioeic oc MpéTUTIG KAl Aigpunveieg €xouv ekG00Bei amé To ZupBodhio AteBviiv
Aoyiotikwy Tpotimwy aAAG Bev T€Bnkav o€ 10XU yia TTEPIGSOUC TTou apxiouv v 1 lavouapiou 2018. Autd Trou
OXETICOVTaN LE TI EpYOTiEG TNG TapoucidZovtal o kdrw. H Etaipeia Sev TPOTIBETAI VA UIOBETACE! T TN KATW TTPIV
TNV NUEpoUnvia IgXU0g Toug.

(i) Npérumra ki Aiepunveieg ou wI0BeTHONKAV amré TV EE

. AMXA 7 (Tpomomoifgeig) ‘Xpnuarooikovopikd Méoa I VWOTOTTOINCEIS ‘ZUMYNQITHOG XENUATOOIKOVOUIKGIY
TEPIOUTIOKWV OTOIXERWV Kl XPNUOATOOIKOVORIKWY UTTOXPEWTEWY .

o ANXA 10 (Tpomrotrairioeig) kai AAT 28 (TpotroToIfoeig) ‘TIWANGH fj CUVEICPOPA TTEPIOUTIOKLIV OTOIXEIWY METAgU
€vOg ETMEVBUTH KaI TNG ouyyevols Tou eTaipeiag 1} TN kovotrpatiag Tou' (N nuepounvia 1gxUg €xer PeTaTedel
£T'adPIoTO).

. ANXA 16 'MioBuwoeig' (1ox0gl yia ETHCIEG TIEPIGBOUC TTOU apxi¢ouv v 1 peTd v 1 lavouapiou 2019).
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LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZEIZ ZTIX OIKONOMIKEZ KATASTAZEIX
MA TH XPHZH MOY EAH=E £TIZ 31 AEKEMBPIOY 2018

2. Znpavmikég AoYIOTIKES apXES Kal vi0BETNON VEWY Kal avaBewpnpévwy AMXA (ouvéxeia)
Bdon sroipagiag (Guvexeia)

(i) MpoTuma kan Aieppnveieg wou vioBeTABNKAY aTTé TNV EE (ouvixeia)

*  AAN 19 (Tpowotroifioeig): Tpomotroifoelg, MepIKOTES 1j AlaKavovIGHOI Tou Mpoypduparog (Io0xXVel yia ETACIEG
TEPI6BOUS TToU apxiZouv TN 1f Perd Tnv 1 lavouapiou 2019).

. AAMN 28 (Tpowotroifoeig): MakpoTpdBeopeg SUPPETOXES aE Ewevblioeic oe Tuvdedepéves Etaipeieg Ko
Kovotrpagicg (1ox0el yia ETATIEG TEPIGBOUG TTOU apxifouv TNV 1] uerd v 1 lavouapiou 2019).

. Tpomomoifoelg oto AMXA 9: XapaktnpioTikG TPOMANPWHAG WE apvnTIKY oTrognpiwan (I0XUE yia €Troleg
TepIddoug Tou apxifouv Tnv i perd v 1 lavouapiou 2019).

. Etioieg BeAtiaerg ata AMXA, KUkAoG 2015-2017 (1oxUel yia €TAOIES TTEPIGBOUS TTOU aPXIGoUV TN i METE Thv 1
lavouapiou 2019).

. EAATIXIT 23 - 'ABeBaiéTnTES O OXEON HE GOPOAOYIKOUS XEIPIOUOUG' (IGXUEI yia ETROIES TTEPIOSOUS TTOU apXiouv
™mv rj wetd Ty 1 lavouapiou 2019).

(ii) Mpdrutra kou Algpunveieg Tou Sev UIOBETHBNKAY aTTd v EE

. ANXA 17 'AgpaNioTipia cupBoAaIa’ (ICXUE! Vi ETAOIES TEPIGDOUG TTou apxifouv v 1) ueTd Ty 1 lavouapiou
2021).

. ‘TpoTroTroirfioelg Twy TapaouTwy oto Evvolodoyiké MAaicio ota AMXA' (loxuer yia etrioies mepIGSoUg TTOU
apxifouv Tnv A peTd TNV 1 lavouapiou 2020).

. 'ANXA 3 (Tpomomoifoeig): Opiouds TNG Emixeipnong (1oxUel yia eTrigieg Tepi6doug Tou apxiouv TV A LETG TNV
1 lavouapiou 2020).

. "AATT 1 kai oTo AAN 8 (Tpotromoiroeig): Opioudg Tou Emmédou ONUavTIKOTNTAS (1I0XUE! Yia £THOIEG TTEPIGBOUG
o apxigouv Tv Ay petd Tv 1 lavouapiou 2020).

. ATNXA 10 (Tpotrotroiroeig) kai AAM 28 (TpoTtromoirfoeig) TIHANGN 1} GUVEIDPOPE TTEPIOUTIOKWIV OTOIXEIWV PETAEY
£vOG ETTEVOUTH KaI TNG GUYYEVOUS TOU £TaIpiag 1 Trg Kovotrpagiag Tou' (N nuepopnvia 10x0g €xel HeTaTeBel eTr'
a6pIoTO).

To AioiknTiké ZupBoUhio avapével 6Tt n VICBETNON TWV IO TIAVW TPOTUTTWY XPNUATOOIKOVOHIKIS avagopds N
Algppnveiiv ae pEAAOVTIKES TTEPIGBOUS Bev Ba EXel GNUAVTIKN ETTIBPACN OTIG OIKOVOUIKEG KATAOTATEIS EKTOC ATTH ™mv
epappoyn Tou ANXA16 ‘MicBuwosig'.

To ATXA 16 avTIKaBIOTG TNV UQICTAKEVN kaBodriynon Tou AAMN 17 "Micbwoseig", EAANXA 4 'TipoadiopIou6s Twv
Zupguwviwv Tou Mepiéxouv MigBwor, SIC 15 'ExpIo8woei ExkperaAeuong - Kivntpa!, kar SIC 27 ‘ExTipnon Tng
Ougiag Twv ZuvoAaYwY TToU ZUVETTGYOVTal TOV Nopikd Totro tng MioBwong'. To AMNXA 16 eiodyel éva eviaio HovTéAo,
HE TO 0TT0i0 01 LIoBWaElg Ba avayvwpidovral aTn KATGOTAON XPNUOTOOIKOVOUIKIG BE0NG amrd Toug HIocBwTéS. To AMXA
16 £appdler éva poviEAo ehéyxou (‘control model') yia Tov TpoodIopIopS Twv HICOWaEWY, Slaywpifovrag peraty
HICBWOEWY Kal CULBATEWY TIaPOXTIG UTTNPECIGIV avaioya ME TO Qv UTTAPXEI QVOYVWPIZGUEVO TTEPIOUTIAKS GTOIXEIO
TOU eAEyXeTal ammd Tov TEAGTN. H Trponyoupevn Bidkpion peTagl AEITOUPYIKWV Kal XpruaToBoTIKWY HIoOwatswy
aQaIPETAl YIa TOUG pIgBwTEg. AV auTou, 0 MIoBwTr¢ 8a avayvwpiZer éva TTEPIOUGIOKS OTOIXEIO Yial TO Bikaiwua xpriong
(right of use asset) Tou umoBactaléusvou OTOIXEIO EvEPYNTIKOU Kal pia uTToxpéwon HioBwang n ormoia
QVTITPOCWTTEUE! TV UTTOXPEWAN TOU PITBWTH VIO TIS TTANPWEG ¢ picBwong. To wpdtuto Tapéxe TTPOQIPETIKEG
amarAayES yia Tig BpaxuTTpOBEGLES HICBWGEIS Kal MIOBWOEIS avTIKEIEVWY XaHNANS agiac. H AOYIGTIKA VIO EKHICBWTEC,
8a Trapapcivel oe peydAo BaOUS aueTEBANTN of OXEON Ye TO UPIOTAEVD TTPGTUTTO - BnACDH, ol £KuIoBwTEG Ba
ouvexigouv va Tagivopolv Tig UIoBWTEIS oav XPNUATOBOTIKEG I AeiToupyikég pIoBwosig.

O onuavTIKOTEPOS AVTIKTUTTOS TOU TTPOTUTTOU YIg v Eraipeia eivar 1o yeyovdg 61 n Etaipeia 8a avayvwpioe! véa
TEPIOUTIOKY OTOIXEIQ KOI UTTOXPEWOEIS TE OXECT ME A€ITOUPYIKES MICBWOEIS YO TA ypageia TN TTo0d Uyoug €157.777.
To ev Adyw 006 aopd Tnv TTapodoa kabapr agia Twv HEAAOVTIKWOV EvOIKiwv TTou Ba TARPwBoUY yia Ta emdpeva £1n
(2019 — 2029) Bdoe Tou gupBoAaiou picBwang. O OUVTEAEGTNAG EKTITWONG TTOU £XEI XpROIWOTIONBE sival 3%.

Emimrpbo8era, n @Uon Twv e§65wv Tou oxeTifovTar e QUTEG TIG HIGBWoEIG Ba aAAdEel kaBug To ATTXA 16 avrikaBioTd
™ otabep péBodo diaypaPrig TWV ASITOUPYIKWV HICBWOEWY HE TN XPEwon amdoBeong yia Sikaiwua XpHong Twv
MICBWUEVWY TIEPIOUTIOKWY CTOIXEIWV Kal WE I XPEWOT TOKWY OTIC HICOWHEVES UTTOXPEWOEIC.
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2. Enpavrikég AGYIOTIKEG APXEG Kal UIOBETNON VEWVY Ko avabewpnuévwy AMXA (ouvéxsia)
MepiAnyn GAAWV oNEAVTIKWV AOYIOTIKWV apXmV

O1 KupiGTEPESG AOYIOTIKEG TTOAITIKEG TroU UIOBETABNKAY ©TNV ETOIACI QUTWY TWY OIKOVOUIKWY KATAGTAOEWY
QVAPEPOVTAI TTIO KATW. AUTEG Of TIOAITIKEG £XOUV EQAPHOTTET E CUVETTEID yia OAES TIG XPIOEI§ TTOU TTapouaIGdovial o
QUTEG TIG DIKOVOUIKES KOTAGTAOEIG, EKTES QTS OTToU SnAwveTal SIOPOPETIKA.

EmevBioeig o BuyaTpikég sTaupeieg

OuyarpIkEG ETQIPEIES EIVa QUTEG TTOU EAEYXOVTOI OTTO v Etaipeia. O éAeyxog utrdpxe! 6tav n Etaipeia eivai EKTEOEINEVN
1} €xer DikaubpaTa e KUPaIVOPEVES aTToBOOEK OT0 TTAGICIO NG CUHUETOXIS TNG OTNV K3OTPIX Kot EXEI T duvatotnTa
va eTMPeaael Tig amodooelg auTéS PEow TNS eEouaiag Tng e g ekdoTpIag. O1emevBUoeig TG ETaipeiag oe Buyarpikég
ETAIpElEG  AoyIoTIKOTTOIOUVTON WG ETEVBUCEIS TTOU ATTOTILOUVTAI O€ Bikain agia péow Twv AOITTWV CUVOAIKLIV ETOBWY
kai empeTpolvTal oy e0Aoyn agia. Képdn i {nuigg amd v ETAVEKTIUNGN ETTEVOUCEWY OF BuYaTpIKES avayvwpifovral
aTeuBEiag oTa BI0 KEQAAQI, UETW TNG KATACTATNG HeTaBoAwv KaBaprig BEang, kTS améd {nuiég armopeiwong. H
Eraipeia eivan g yvidpng 671 o pepidio Tng ETaipeiag o1a kaBapd TEPIOUTIAKE oTOIXEIQ TWY BuyaTpIKWV ETAIPEIDV,
avravakAd tnv dikain agia Toug,

H avampooappoyl oty afia Twv emevduoswy ot QuyaTpikég eTaipeicg TEpINGUBGvETal OTO OXETIKG aTrOBELATIKO
ETAVEKTIUNONG.

Emevdiosig ot oUvBedEEVEG ETaIpEiES

O1 ouvdEeBEpEVES ETOIPEIES Eival GAES OF ovTOTNTES OTIS oTroleg N} ETaupeia aokel anpavri ETTIPPON|. ZNUaVTIKA ETIPPON
gival 10 BIKAIWNO CUPPETOXAS GTIC QTOPACEIS TNG OIKOVOUIKAG KAl ETTIXEIPNMOTIKAG TOAITIKAG TNG ovTéTNRTAG, XWPiC
OHWG Vo aokeital EAeyXog ) KoIVeG EAEyX0C TTavWw O QUTEG TIG TIOAITIKES. O1 emevUOEIS OF ouvBedepEveg eTalpeicg
AoyioTIKOTTOI00VTaI WG XPNHOTOOIKOVOUIKG PEGA Trou EMUETPOUVTAl Ot BiKaiN ofia PECW TWwV AOITWV GUVOAIKLIV
ECOdWY kal EMHETPOUVTAI GTNV EGAOYN aia.

H avampoaappoyr oty afia Twv emeviUoEwY o CUvOEDELEVES ETQIPEIEG TTEPIAAHBAVETAI GTO OXETIKG arofeuankd
ETTAVEKTIUNONG.

Avayvwpion eg6dwy

Ta £00da smpeTpoUvral oy £0Aoyn atfa Tou TIUFAUATOS TTOU EICTTPAXBNKE 1 Ba el0TTpayBei ka QVTITTPOOWTTEDOUV
004 EI0TTPAKTE VIO TTWANBEVTA TPOIGVTA Kal UTTNPECIEG KATA TNV KAVOVIKY pOK NS Aeiroupyiag g emxeipnong,
KaBapG armé EKTTUICEIS Kal PEPOUS TTOU axetiCovral pe Tig Twhoeis. Ta é003a Tng Eraipefag avayvwpidovtai we egric:

* Mapoxn {evoboxXeiakwy UTTNPECIRV Kar £T08a aTTd TAPOXT} SIOIKNTIKWV UTTNPECIDY

O KUKAOG £pYQOIWV QTTOTEAEITON OTTG TG EICTTPAKTEA TTOTG YIO UTTNPETIES TTOU TTapaoxEéBnkay amo Tig Eevodoxerakeg
povdadeg Tng Etaipeiag PeTd Tiv agaipean Tou POpoU TPOCTIBEEVNS agiag, AAAWY PAPWY KAl EKTTTEICEWY.

‘Eva £¢00do amoTipdral oty TIuA ouvarrayig 6TTWE QUTH CUPWVABNKE KaTd TNV oupBaon pe Tov TeAGT. H Tipy
ouvaAAayiig 1000Tal g TO TTOO6 TOU AQVTOAGYUOTOG TTOU EKTIPATON 6T BIKXIOUTAI £VavTI ™G petaBifaocng Twv
UTTOOXOMEVWY ayaBuv i UTTNPECIIV OF TEEAATN, EEQIPOULEVIOY TWVY TTOOWIV TTOU EICTTPATTOVTAN yia Aoyapiaous
Tpitwy pepwv. H Etaipeia avayvwpile éva £6080 6rav HETOAQEPEI TOV EAEYXO EVOS TTPOIOVTOC 1 Hiag utrnpeaiag atov
TEAATN.

Yo Tig apxég Tou AMNXA 15, éva 0000 avayvwpigetar 6tav o TEAGTNG aTToKTd Tov EAgyx0 evdg utrooYéUEVOU
ayao0 i wag utmnpeaiag. O TPoOodiopIoudS Tou Xpovodiaypdupatog petaBiBaocng eAéyxou EVGG UTTOOXOMEVOU
ayaou i piag uTTNpeciag atov TEAGT - o< pIa Bedopévn xpovikr oTiyur A og BaBog xpévou - TPOATTQITEl daKnon
KPITIKAG OKkéWng.

H AemrTopEepric avaAUGT TWV VEWY ONPAVTIKGV AOYIOTIKWV apxuwVv Kal oI aAAayég oe TPONYOUHEVES AOYITTIKES QPXEG
GUECT OXETIGOUEVES ME T ayadd Kal TIg uTTNpPETieg Trou Trapéxovral amé Ty Etaipeia mapartidevial oTn onueiwon
5.
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2. InuavTikég AoYIOTIKES apXEG Kau VIOBETNON VEWY Kal avabewpnuévwy AMXA (ouvéyeia)

Mepiknyn GAAWY oNUAVTIKIOV AOYIOTIKMYV apXWV (CuvExsia)

* 'Ecoda a1 £mev3UoEIS O XPNPATIOTNPIGKES afieg

Mepiopara ammé eMevOUCEIS OE XPNUATIOTNPIAKES OEES avayvwpigovtal 6tav armrodeixBel To dikaiwpa Tng ETaupsiog
va elgmpdger. ®dpol Tou £xouv TrapakparnBel peTagEpovTal oTa atroteAéauata. O T6KO! EIOTTPAKTEDl aTTO
EMEVDUOEIS OE XPNUATIOTNPIOKES afieg avayvwpifovral ue Baan Tnv apxr Twv dedouleupévy 66BwWV.

Keépdn A gnpigg ammé Tv ekroinon eTevBUOEWY GE XPESYPAPA AVTITPOGWTTELIOUV ™ Slagopd peTagl Twv KaBapuiv
EIOTTPGEEWY KO TNG AOYIOTIKIS giag TWV ETTEVEUOEWY TIOU EKTTOIOUVTOI KO HETAPEPOVTAI GTOL amoTEALOUATA.

* ‘Ecoda amé Tékoug

Ta £008a amé TéKoUS TEEPIAAUBAVOUV TOKOUG EIGTIPAKTEOUS TTOU utroAoyiZovTal Ye T HEBOBO Tou ATTOTEAEGHATIKOU
ETITOKIOU.

* ‘Ecoda améd pepiopara

Ta égoda amé pepiouara avayvwpelovial dtav Ta SIKaIbUATa EITTTPOENG TWV PETGXWY £XOUV OPICTIKOTTOINBE!.

QeeAfjpara utraAARAwWY

H Eraipeia kar o1 uTGAANAOI TG CUVEITQEPOUV OTO KuBepvnriké Tapeio Kovwvikwv AcpaAioewy pe Bdan toug pigBoug
Twv umaAAAwy. ETiTp6oBeTa n ETaipeia cUvEIoQEPE! TO Tapeio Mpovoiag YmariAwy Zevodoxeiakric Biopnxaviag
yia Toug utraAAAoug Tng Trou eivan LEAN Tou ev Adyw Tapegiou. To axédio Xpnuarodoreital ue TANPWUES aTTd Toug
utraAAdoug kai amé Ty Etaipeio. O1 ouveicpopég g ETaipeiag diaypdpovial atn xprion Trou OXETICOVTAl Kal
TepIAapBavovral oTig Tapoxég TpoowTikoy. H ETaipeia dev €Xe1 oToIaBITTOTE VOIKY A TEKUQIOSUEVD UTTOXPEWQT YIT
Va TTANPWOEI ETTTAEOV TUVEITPOPES EGv TO GXEDIO Sev KATEXEI APKETA TTENIOUTIAKA GTOIXEIN Yia va TANPWOE! o 6Aoug
Toug UTTaAARAOUG Ta weAaTa Tou avahoyolv aTiC utmpeaieg Toug katd T BIGPKEIX TNG TPEXOUTAC Kal
TrPONYOUNEVWV XPIOEWV.

KéoTtog Aaveiopoy

To kéoT0g Baveiopol Trou UTTopei va katavepnBei dueca OTNV ayopd, KATAGKEUH 1 TapOYWYr TTEPIOUTIAKIY OToIKEiWY
TTOU TTANPOUV TIS TTPOUTTOBETEIS yIal Ta OTToI0 ATTQITEITaN OnNUAvTIKY Xpovikr Tepiodog Héxpl va efval £Topa yia ™mv
mpoopigbuEvn Xprion i TWANGN Toug, TPOCTIBETAl OTO KOGTOS KTAOMG QUTWY TWY TTEPIOUTIAKWY GTOIXEIWY HEXPI TN
XPOVIK} GTIVUA TTOU auTd 8a eival OUCIAOTIKG ETOING yIa TRV TpoopIfOuEVN XpAan i TWANGr Toug. Ta £ég0da améd
TPOCWPIVES TOTTOBETHCEIS avaAngBéviwy TooWY yia XPNHATOBOTNON TWY QVWTEPW TTEPIOUCIOKWY OTOIKElWY
HEIOVOUV TO KGGTOG SAVEITHOU TTOU KEPAAXIOTTOIETAI.

To kéoTog BaVEICUOU OTIG UTTGAOITIEG TIEPITTWIOEIG ETIRAPUVE! T amoTEAEOHOTA TNG XPAOEWS PETA OTNV OToia
TpayParoTrolgital.
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2. ZnavTikéS AoYIOTIKEG ApXES KAl UIDBETION VEWY KAl avabswpnuévwv AMXA (cuvéxesia)

MepiAnyn GAAWY CNHAVTIKIV AOYIOTIKGV apXWV (Tuvixeia)

Merarporrii {évou vopioparog

1 Néwopa Asitoupyiag kai Trapougiaong

Ta oToixeia Tou TEPIAGUBAVOVTON OTIG OIKOVOMIKES KATAOTATEIC TNG Etaipeiag amonipgolvTal XpnoidoTroiviag
TO VOUIOU TOU KUPIOU OIKOVOUIKOU TEPIBGAAOVTOG péECA OTO OTToio Aeiroupyel n Etaipeia (“ro vépioua
Aerroupyiag”). O olKovopIkég KATAOTAGEIS TrTapoucIdZoval oe Eupt (€), 70 omoio eival To vOUIoHa AsiToupyiog
Kai Tapouciaang g Eraipeiog.

) ZuvaAhavég kal uTréAoTa
ZuvorhayEg o Evo VOUIoUA PETATPETTOVTAI GTO VOUIoHa AeIToupyiag ue Bdon TiS TINES CUVAAAGYNATOS TTou
loxdouv v nuepounvia NG cuvaAAayrig. Zuvalayparikd KEPDN Kal gnuIEG Trou TPOKUTITOUY amé Thv
€E0PANCN TETOIWY GUVOAAGYWY Kal aTTé TN HETOTPOTIT} E TN CUVOAAGYLIQTIKY I00TIUiC TTOU 1GXUE) OTO TEAOG TNG
XPrOEWS XPNHATIKWV TTEPIOUCIOKWV OTOIXEIWY KOl UTTOXPEWGEWY TroU £ival OF §éva vopiopara avayvwpidovTal
OTa amoTeASopATA. ZuvaAAaypaTIKEG SIGPOPES TTOU TTPOKUTITOUY aTTd TN PETATPOTTT KN XPNMATIKWVY OTOIXEIWY
OTTwWE HETOXIKOI TiTAOI TTOU aTToTIHOUVTaI GE £UAOYN Ofia pECW TWY OTTOTEAECUATWY, KATOXWPOUVTAI WS PEPOS

Tou kEPBOUG 1 TG NIGS ebAoyng aiag.

®opoloyia
To £€obo Tou pépoU avTITpoowWTTEVE! TO GBPOITHA TOU TPEXOVTOG TTANPWTEQU POPOU Kall Tou avaBarAbpevou Ppopou.

O1 TpéXoUOEG POPONOYIKES UTTOXPEWCEIS KAl TIEPIOUCIAKG OTOIXEIO VIO TRV TPEXOUOO KAl TIS TIPONYOUMEVES xpriogig
utrohoyifovtal ye Bdon To TOC6 Trou avapéveral 6T Ba TANpweei | Ba avakBei amd TIg POPOAOYIKEG apXES
XPNOILOTTORDVTAG POPOAOYIKOUG TUVTEAEGTEG KO VOUOBEGIEC TTOU €ixav BEoTTICOE! 1 oUCIAGTIKG BeCTTIoBET PEXE! TNV

nNUEpounvia avagopdg.

Fiveran Afieng TPOBAEWN yia avaBaAbpevn QOpOoAOYia, XpNOIHOTTOIIVTAG TN HEGODO UTTOXPEWONG, TTAVW OE BAES TIG
TPOCWPIVES DIAPOPEG TIOU TTPOKUTITOUV  WETAEd Tng QopoAoyikfig BAONG TWV TTEPIOUCIAKDV OTOIXEIWY  Kal
UTTOXPEWOEWY KAl TWVY QVTIOTOIXWY TIOGWY OTIg OIKOVOMIKEG KATAOTAGEIG. O popoAoyikoi OUVTEAEOTEG TTOU
BeoioTnKAY GTO TOPOV GTABIO XPNOIUOTTOIOUVTA yia Tov kaBopiopé TG avaBarAopevng popolayiag.

AVOBaAGUEVES POPONOYIKEG aTTQITHOEIG avayvwpigovrai oTnv EKTaon TTou givar TBavev 611 HEAAOVTIKG poporoynréa
KEPDN Ba eival BIGBETIUA évavTl Twv OTToiWVY ol TPOTWPIVES DIAPOPEG HTTOPOUV VO XPNOILOTIOMBoUY.

AvaBaropEveES POPOAOYIKEG ATTAITROEIC KOl UTTOXPEWOEIG TUUYNQIZovTal 6Tav UTTAPXE! VOUIKG IoXUP0 JIKaiwua
CUUYNPICHOU TPEXOVTWY TIEPIOUCIKWY GOPOAOYIKWIV GTOIYElWY HE TPEXOUCES POPOAOYIKEG UTTOXPEWTEIS KAl GTaV Ol
avaBaAASuEveS popoloyieg axeTigovral ue Tnv Sia @opoAoyikn apxh.
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2, InuavTiKES AOYIOTIKEG apXEG Kal UI084TRON VEwY Kal avafswpnpéviov AMNMXA (ouvixsia)

MepiAnyn GAAWY oNPAVTIKGIV AOYICTIKGV apXwV (CUVEXEIX)

Mepiopara

H Biavourj TeAikod uepiopotog otoug petdxous g Etaupeiag ovayVWPIZETAl WG UTTOXPEWON OTIG OIKOVOUIKEG
karaoTdaels g Etaipgiag otn Xprion Tou Ta YepicpaTa £yKpivovTal amé Toug peTéxoug Tng ETaupeiag.

AkivnTa, £YKaTaOoTaOEIS Kal EEOTTAMIGHGG

Ta akiviTa ToU KATEXOVTAl UE GKOTTG Tr XPROT TOUS OTNY TIapaywyr fj B1d6ean ayauwv 1 uTTPECIWY 1 YIa BIOIKNTIKOUC
OKOTTOUG, eppaviZovTal oTnY KATAaTAC XPNHOTOOIKOVOUIKSG BE0TC aThnv avarrpooapUocuévn agia Toug, n oTroia sivat
n ebAoyn agia Toug TNV nuepounvia TS avatrpocapuoyig Weiov TIg HETAYEVEOTEPES CUCOWPEUNEVES QTTOORETEIC KAl
TIS HETAYEVEOTEPEG CUOGWPEUNEVES {NUIEG aTTopeiwong. O avaTrPOTAPHOYES TTPAYHATOTIOIOUVTAl OF TAKTA XPOVIKG
dioaThpara, €101 Wote n AoyioTik ofia va pn SiapEpsl onuAvTIKE amé To 1106 Tou Ba Tpoadiopi{bTav, av
Xpnoiyotroleito ) evAoyn agia katd TNV NUEPOPNVia avagopds.

Omoiadnrote algnon avampooappoyrig TTou TTPOKUTITE oo TNV QVOTTPOCOPHOYH TETOIWV AKIVITWY TICTWVETAI GTA
AoiTT& ouvoAikd £008a, EKTOG TG TEPITTIWONG KAt OTO BaBUG TTou aut avacTpée! pia Peiwon avarrpooapuoyric yia
T0 1310 TEPIOUCIAKG CTOIXEIO TTOU £IXE TTPONYOUMEVIIG avayvwpIoBel aTa amoteAéopaTa, TEPITITWON KaTd TNV oTroia n
algnon TOTWVETAl OTA OTTOTEASCHATA OTO BABUG KATE TOV OTT0I0 QUTG eixav emBapuvBei og Tponyoluevn peiwon.
Meiwon otn Aoyiotiki agia Tou TrpokUTTEl aTro avarpogapuoyr] TG agfag TETOIWV aKIVITWY XPEWVETAI OTa
amoteAéopara oto Babué Tou auth umepPaivel To UTdAOITTo, £4Gv UTTAPXEl, TOU QTTOBENATIKOU AVATTPOCApPHOYHS
QAKIVI{TWY, TToU GXETIZETAI JE pia TTPONYOUKEVN QVATTPOCAPHOYH QUTWY TwV TTEPIOUCIAKWY OTOIXEIWV.

H amdéoBeon oe avampooapuoouéva kripix emBaplvel Ta amoteAéopara. Katd Tn perayevéotepn mhAnon f
QaméoUPaT TOU AVATTPOUBPHOCHEVOU GKIVATOU, TO EVATTOHEIVAY UTTGAQITTO Tou amoBepatikol vAoyng agiag, Tou
agopd Ta aKivTa NETAPEPETAI AHECT OTA CUOGWPEUMEVT ATTOTEAECUQTA,

O1 arooBEaeig utroAoyifovial GUpewva HE TN oTaBepr PEBOSO WOTE va Biaypagei 1o k6aTOg X N eTTavekTIUNWEVN afia
Tou kdBe oTOIXEIOU AKIVATWYV, EYKATAOTATSWY Kol EEOTTAIGHOU OTO BiIdoTNUa TS avapevopEvnG WRENUNG CWIS TOU.
Aev AoyiZovtal aTmooRETEIG OTO £T0C TRUANCNG TTEPIOUCIAKWV oToixeiwy. Meparépw, Bev Aoyierar amdopeon Tovw

aTtn yn.

Ta eTAgIa TTOO0OTA aTOCREONS Eival Ta akdGAoUBQ:

%
Kripia 1
‘EmmAa, okeun kal E0TTAIGUOG 7-33

Aarrdveg yia emdIopBWOEIS KAl CUVTHPNGT AKIVATWY, EYKATACTEOEWY KAl £§0TAIoHOU XpehvovTal oTa aTroTEAéouaTa
otV TEPIOBO TTOU TTPOKUTITOUV. To KOGTOC ONUAVTIKWY QvOKQIVIOEWY Ko GMeg  peTayevéotepeg Samdveg
TepiAauBdvovTal otnv agia Tou TepIoUCIaKoU atolxefou éTav eivar mBavd Twg 8a TTPOKUWOUV LEAAOVTIKA OIKOVOMIKG
0péAn otnv Etaipeic peyaAiTepa ammd autd TTou apxIkd avapévoviav oUpgwva pe TNV apxik amédoan Tou
TIEPIOUGIAKOU OTOIXEIOU. O) ONUAVTIKES AVOKAIVIOEIG QTTOOREVOVTaI KATd TN Bidpkeia TNG uTGAOITNG WPEAILNG Jwiig
TOU OXETIKOU TTEPIOUGIAKOU GTOIXEIOU.

‘BEva gToIXeio Twy akiviiTwy, EyKATOoTAoEWY Kal EE0TAIGHOU diaypdpeTal katd Tn SiGBean 1y 6Tav Sev avapiveral va
TIPOKUWOUV HEAAOVTIKG OIKOVOHIKG OPEAN aTTé TN GUVEXHA XPHGCN TOU TIEPIOUCIKAU otoixgiou. To képSog 1§ {nuic TTou
TPOKUTITEl KATA TNV TWANCN 1 TNV amdoupon £vég OTOIXEIOU TWV AKIVIATWY, EYKATAOTACEWY Kal £EOTTAIOUOU
kaBopiZeTal wg n dIaPopd PETALY TwV EICTIPGEEWY TWV TIWARTEWY KAl N AoyioTikr agia Tou TEPIOUGIAKOU GTOIKEIOU
KaI avayvwpiZetal oTa aoteA(oUaTA. ZTNV TEPITTWOT BIG0E0NS ETAVEKTIUNUEVWY TIEPIOUCIOKWYV OTOIXEIWY, Ta Trood
Tou TepIAapBdvovTal aTa aoBepaTikd eVAoyng agiag ueTagépovral oTa QUCTWPEUNEVT KEPDN.
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2, Inpavtikég AoyIOTIKEG apXES Kal LIOBETNON VEWV Kai avaBewpnuévwy ANXA (ouviyeia)

NepiAnyn GAAwV oNpAvTIK®OV AOYVIOTIKGV apXiv (ouvéxsia)

Aoyiopika TTpoypappara

Aamdveg TTOU €Xouv dueon Oxéon pE EEXWPICTA AoYIopIKG TTpoypGupaTa Trou aviikouv omv Etaipeia kai TTou
avapéverai 61 8a SnuIoUPYTOUY OIKOVOUIKG 0QEAT TToU Ba utrepBaivouv Tig BATTAVES IO TIEPITOBTEPO ATTO £va £10G
avayvwpigovral w¢ Guha TEpIOUCIakd oToixeia. Metémema, Ta AOYIOHIKG TrpoypduUaTa TTaPOUGIGZovTIal OTO KOOTOG
Heiov oUCTWPEUpEVEG aTTOOREEIS Ko peiov OTTOIAdNTIOTE CUCCWPEUNEVN aTopEiwen oty ofia. Aotrdveg Tou
BeATiovouv 1y emekTEiVOUV Trv am6doon Twv Aoyiopiktyy TTpoYPapUGTWY TTEpav amd T APXIKES TTPOBIaYPAPES
KegaAaiotrolo0vTal. Aamdveg Tou OxeTiovTal ME TN CUVTAPNGN AOYICUIKWY TIPOYPOUMETWY XpetivovTal oTa
amoTeEA(guaTO oTNV TIEPiodo TTou TrpoxUTTouV. Ta AOYIGUIKG TTPOYPGULOTA ATTOCREVOVTAI GUPUIVA Me TN oTabepr
HEBODO o€ Trepindo Tou Bev uTrepBaivel Ta Tpia €. H amooBeon apxidel otav Ta Aoyiopikd TTPOYpAHMaTa sival
Biabéaipa pog xprion.

‘Eva duho Teploudiaké oToixeio Biaypd@eTal KaTtd ™ B1a6eon i 61av deV AVOEVOVTAI JEANOVTIKG OIKOVOMIKG 0pEAN
amé ™ xpAon fj T 81G8gon Tou. Képdn K Znuiég TTou TPOKUTTTOUV aTr6 TN BiaypaQri VOS GUAOU TTEPIOUTIOKOU oToIxeiou,
utroAoyiZetar we n Siapopd WeTagY Twv EI0TPAEEWY Twv TTWAROEWY Kal TS AoyioTikrig agiag Tou TepiouaiakoU
OTOIXEIOU, aVaYVWPIZoVTal OTA OTTOTEASOUATA ATAV TO TEPIOUTIAKG aToixeio Jiaypdageral.

AciToupyikég oTOWOEIC

Ta TAnpwréa miIoBwuara o TEPITTWON AsIToupyikiig HioBwong smRapuvouy Ta amoteAegpara pe Bdan Tn oTabepr
HEBOBO KaTA TN DIGiPKEIT TNG OXETIKAS HioBwang. Ta o@EAn Trou £xouv AneBei ) Ba AneBouy wg KivNTPo yia va ouvagBei
Hia Aerroupyikn pigBwon eTriong katavéuovtar e M aTafepri pEBodo kard Tn SIGPKEI TN OXETIKAS pioBwong.

XpNUATOOIKOVOUIKA PECQ

Avayvwpion Kail apxIKN) emIPéTpron
Ta XpNHOTOOIKOVOUIKG OTOIXEIX EVEPYNTIKOU KAl O XPNHATOOIKOVOUIKEG UTTOXPEWITEIG avayvwpifovial omd ™m
oTypn Tou n Etaipeia kaBiatarar éva pépog twv CUPBAAOGLEVWY TOU XPNHATOOIKOVOMIKOU PEGOU.

‘Eva XpnUATOOIKOVOUIKG TTEPIOUCIOKS oToIxelo (exTdG av TPOKEITAL i EUTTOPIKOUG XPEWTTEG XWPIG TNUAVTIKG
gToixgio xpnuarodoérneng) XPNHATOOIKOVOUIKA UTTOXPEWCT, aTToTIUGTAl ApXIKG oTnv Sikam agia ouv, yia éva
gToixelo ou Bev amoTiudral ot Sikain atia HEOW Twv omoTeAEopdTWY, Ta £E0da ouvaAAayrig Tou pTropoUy va
amodoBouv dueca yia TNV amokThon A TV £k800r) Tou. EPTOPIKOI XpewiaTeg Xwpig anuavtiké oroixsio
XPNUATod6TNoNG apxiKG oTToTILOUVTAl OTNY TIUr CUVOAAQyri.

Kardragn kan perayevéorepn Empérpnon

XpnparooIkovopiKG oTorysia evepynTikod - apXn Tou spapudleTal amrd TV TNV lavouapiou 2018

Kard v apxikii avayvwpion, éva XPNMATOOIKOVOUIKG TTEPIOUCIGKG OTOIXEIO TagivopeiTal OTTWG ETIPETPATAN OF:

amooBeopévo K6oTOog; Bikain agia PECW AOITTHIV GUVOAIKLV ST6BWY - XpPeworTikol TiTAol; dikain afia pécw AoiTriv

OUVOAIKWV €008V - PETOXIKOI TiTAOI; 1§ Bikaun adia pEow amoteAeoudTWY.

Ta XPNUATOOIKOVOUIKAG GTOIXEI EVEPYNTIKOU BEV QVOKTATATAOGOVTON HETE TNV ApXIKA TOUG avayvwpion ekTag EGv n

Etonpeia aAAGEel To emixeipnuaTikG HOVIEAO Trou epapudlel yia Tn diaxeipion XPNHATOOIKOVOUIKWY OTOIXEIWY

EVEPYNTIKOU, oTréTE OAQ Ta eTTNpEadSpEva XPNHATOOIKOVOUIKG OTOIXEIR EVEPYNTIKOU QVAKTATATACTOVTA TNV TPWTN

NHEPQ TNS TTPWTNG TTEPIGBOU aVaPOPAS HETA TNV aAAayr} Tou ETTIXEIPNATIKOG HOVTEAOU.

‘Eva XpnuaTooIKOVOUIKG TTEPIOUCIAKG OTOIXEIO ATTOTINATAI OE QTOCRECUEVO k6OTOg £dv TTANpOi Kkal Toug Buo

ak6AouBoug dpoug kal dev £xg1 OpIoTEl WG OE Oikain agia pEow amoTeEAEoPATWV:

- Oiarnpeitan 010 TAGiGIO  EVHG ETIXEIPNUATIKOU  JOVTEAOU, OTOXOC TOU OTOoioU  Eefvar n dwkpdrnon
XPNHATOOIKOVOUIKWY GTOIXEIWY EVEPYNTIKOU PUE GKOTTO TNV €iTTTPagn ouMBATIKWY TAUIAKWY powv, Ka

- ol oupBatikoi Tou Gpol Bnuioupyolv aE OUYKEKPILEVEG NUEPOUNVIES TAUEIOKEG POEC TTOU GuvioTavTal
QTTOKAEIOTIKG OE QTTOTTANPWHI| KEQaAQioU Ko TEKWV €111 Tou ave€épAnTou uTToAoiTTou KepaAaiou.

Mia emévbuon oe xpewaTikd TiTAO emipETpeiTal ot gudoyn agia pEow AOITLIV GUVOAIKWV £0GBWY GV TTANPEN Kal

Toug SUo akéAouBoug dpoug kai Bev €xel opIoTEl OE €0hoyn agia PEow aTTOTEAECATWY:

- Oiamnpeital oTo TAdicIo evdg ETIXEIPNUATIKOU HOVTEAOU TOU OTTOioU © OTOXOG ETITUYXAVETQI TOOO UE TNV
eloTrpagn cUPBATIKWY TaUIGKWY powv 600 Kal HE TNV TTWANGON XPNUATOOIKOVOHIKWIV GTOIXEIWY EVEPYNTIKOU, Kai

- o oupBaTtikoi Tou Gpor dnuioupyolv oc OUYKEKPILEVES NUEPOUNVIEG TAMEIOKEG POEC TTOU GuvioTavTal
QTTOKAEIOTIKG GE ATTOTTANPWI KEQAAQIOU Kal TOKWVY ETT{ TOU avego@ANTOU UTTOAOITTOU KEQaAQiou.
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2. Znpavrikég AovIoTIKES apXEG Katl UIOBETNOT VEWY Kal avabewpnpévwy AMNXA (ouvéxeia)

NepiAnyn GAAWY anpAvTIKGVY AoYIOTIKGY apXiv (ouvéxeia)

XpnUATooIKovopIkd PEoa (CuvEXEIa)

OAd 10 XpNHATOOIKOVOUIKG CTOIXEI EVEPYNTIKOY TTOU BEV TOGIVOUOUVTaI WG ATTOTIUWHEVA OE ATTOORECHEV K6oTOG 1y
o€ dikain agia Eow Twv AOITTWY GUVONIKWV ECODWY, OTTWG TTEPIYPAPETAI TTIO TTGVW, ATTOTIOUVTOI OF Sikain agia péow
Twv amoTeAeopdTwy. Autd TrepiAapBaver 6Aa Ta Trapdywya XPNHATOOIKOVOHIKG aTalxgia evepynTIKoU. Kard Tnv apxikd
avayvwpian, n Etaipeia umopei va emAéger apetarAnta éva XPNHATOOIKOVOUIKS TTEPIOUTIAKS GTOIXEIO TTOU TTANPOI TI
QMAITICEIG VIO VO ATOTIHATXI Of aTTOORECUEVO KBOTOS 1f OF Oikain adia pEow TwY AUV CUVOMIKWY EGOBWY, Va
amoTipdral ot Gikain agia HEow TWV ATTOTEAEGUATWY, AV QUTE EGUAEIPE! A HEIIVEI GNUAVTIKG MIA AGYIOTIKT avavTioToiXia
TTOU BIGQOPETIKA Ba TTPOEKUTTTE.

MeTpnTd Kai avTioToiXa YETPNTWV

Ta pETPNTG KO OVTIOTOIKA WETPNTWV QTTOTEACOVIQI QTG METPNTG OTO TapEio Kol KaTaBéoelg oTnv Tpameda peiov
TeamedikG Tapatpariypara. Ta Tpamediké TapatpaBiypara Tou aToTTANPUWVOVTAl OE TTPWTN ZriTnon amroteAouv
HEPOG TNG DiaxeipnonNg LETPNTWOV TNG Etaipeiag ka1 guutrepirapBdvovial ota HETPNTA KQI QVTICTOIXO METPNTWV POVO
YIQ OKOTTOUG TNG KATACTAGNS TAMEIOKWV POWV.

XpnuarTooIKovouIKa SToixeia evepynTikoU - AEI0AG V1or) Emmixepnuarikou povréAou: Apxii Tou epapudleras arrd Ty 1
lavouvapiou 2018

H Eraipeia agiohoysi Tov 6160 Tou ETTIXEIPMMATIKOU PHOVTEAOU OTO OTIOI0 VO XPNHATOGIKOVOUIKS TEPIOUTIAKO OTOIXEID
Biakpareital oe emiTedo XapToQuAakiou, BIGTI auTd QVTIKATOTITPIZE! KAAUTEPQ TOV TPOTTO Blaxgipiong NG EMIXEipNOng
Kal TapExel TAnpogopies otn dioiknor). O TANpogopies TTou egetagovral nspl)\adevpuv:

- TIg BnAwpEveg TTOAITIKEG KAl GTOXOUS TOU XAPTOPUATKIOU Kai TN A€IToupyia QUTLV Twv TOATIKWY 0Ty TTeagn.
AUTEG TrEPIAGHBAVOUV TO KaTd TTEG0 N OTPATNYIKA TG Bloiknang ETIKEVIPUIVETAI GTNV QTTOKTNON CUHBATIKWV
£04dwv amd TéK0Ug, T Biathpnon OUYKEKPIUEVOU TTPOQIA eTTiToKiou, ThY avTigToixian g SidpKeEIag Twv
XPNUATOOIKOVOUIKWY OTOIXEIWY EVEPYNTIKOU ME TR DIGPKEIX OTTOIWVONTIOTE GXETIKWV UTTOXPEWOEWY i}
AVAHEVOUEVWV TAHEIKWY EKPOWV K TPAYHOTOTIOMONG TAUEIRKWY POWV HEOW TNE TIWANGNS TWV OTOIXEIWV
EVEPYNTIKOU,

- Tg agioAoyeitan n amodoon Tou xaprouAakiou Kal avagépetai oTn Siofknon g Etaipefag,

- Toug KivBUvoug Trou ETMpeG{ouv Ty aTr6doaT) Tou ETTIXEIPRHATIKOY MOVTEAQU (KOl TWV XPIUATOOIKOVOUIKWY
OTOIXEIWY EVEPYNTIKOU TTOU SIGKPATOUVTAI OTO ETTIXEIPNHATIKG QUTO HOVTEAD) KO TOV TPGTTO DIAXEIPIONC QUTWOV
TWV KIVBUVWY,

- TG aTmognuitivovTal o1 SreuBuvTEC TG ETIXEIPNONG, T.X. £Gv n amognuiwon Baciletar onv Sikain agia Twy
SIAXEIPICOUEVIY OTOIXEIWV EVEQYNTIKOY A Twv CULRATIKWY TAUIOKWY POWV TTOU £XOUV eioTpayBel , Ka

— TN guxvotnTa, &yko kal Xpovodidypapua TWAARCEWY  XPNHATOOIKOVOUIKWY GTOIKEIWY EVEPYNTIKOU O¢
TponyoUpeveg TEpIGdOUG, Toug AGyous yia TWANCEIS KAl TIG TTPOaBOKIES yia HEAOVTIKEG TIWAKGEIC,

MetaBiBaoeic XpnuaTooiKoVOUIKWY GToIXEiWwY EVEPYNTIKOU OF TpiToug Ot OUVOAAQYEC TTou Bev TAnpouv TIg
TpoUTOBECEIS yia TTaUon avayvpiong dev BewpolvIal TTWAACEIS Y1 TO OKOTI& QUTH, OUUPWVO UE Ty CUVEXH
avayvwpIon TWY GTOIXEIWY EVEPYNTIKOU TNG Eraipeiag.

Ta XpnUATooIKovVOUIKG GTOIXEIQ EVEPYNTIKOU TTOU SlakparolvTal Tpog SIaTTPAYUATEUGN I UTGKEIVTAN OF Slaxeipion kai
Twv omofwy n amédoon agioAoyeitar ue Baan T dikain agfa, amoTpwvTal o eGAoyn agia péow Twy QTTOTEAECUATWY.
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2. Inpavrikég AoyiaTikég apx£ég kal uioBETHoN VEwY Kai avafewpnpéviv AMXA (ouvéxsia)
NepiAnyn GAAwv onpavTIKGOV AOYIOTIKWY apXwv (CUVEXEla)

XpnHATOOIKOVOHIKG HECA (TUVEXEID)

XpnuarooikovouikG oToixeia evepynikod - A&I0ASynon kard méoo or ouLBaTIKES TaUIAKES POEC EVAT QTTOKAEIOTIKG
armomAnpwpr kepaiaiou kai 1ékwv: Apxr) TTou epapuélerar arré v 1 lavouapiou 2018

l'a Toug akotrodg TNG Trapolaag afloAdynang, we "kepdAalo” opilerat n dikain agia Tou XPRUATOOIKOVORIKOU GTOIXEID
EVEPYNTIKOU Katd TNV apxIkr avayvidpian. O 6pog "ToKog" opietal wg Tiunua yia N XPOVIKN agia Tou XpHUaTOS Kal yia
TOV TNOTWTIKG KivOUVO TTOU GUVBEETAI WE TO UTTGAOITO TOU KeQaAQiou KaTd ™ SIGPKEIX TUYKEKPIMEVNG XPOVIKAC
TEPIGDOU KAl YIa dAAoug Baoikols KIvBUvoug BaveIouoy Kal KOOTOG (T1.X. KivOUvo PeuoTOTNTAG Kal BIOIKNTIKG ££0da),
kaBuwg Kar Eva TepIBWPIO KEPSOUG.

AZlohoylivrag katd 600 of CUPRBATIKEG TAMIOKES poéc eival pévo amomAnpwir KegaAaiou Kai TEKwv, N Eraipeia
e€eTAdEl Toug cupBaTikoUG GPoUG Tou pécou. AuTd TrEpIAGBAVE EKTIUNGN €4V TO XPNMATOOIKOVOUIKG TTEQIOUGIOKG
OTOIXEIO TrEPIEXE! Ia GCUMBATIKI} PriTPA TTOU Ba uTTOPOUTE va aMdGgel To XpovodiAypaupa i To TTo0gd Twv TUHBATIKWY
TOHIGKLOV POWY ETGI (OTE VO PNV TTANPOUGE auTdy Tov 6p0. Kard v aloAdynon aut, n Etaipeia e€etade Ta e&ig:
- &vdexOpeva yeyovoTa TTou Ba GAAagav To Toad fj To XPOVOSBIGYPAUMO TWV TAUEIAKWY POLIV.
- ©6poug Tou pmopolv va TTPOCAPUGCOUY TO GUUROTIKG E€TITAKIO KOUTTOVIL}Y, GUHTTERIAGUBAVOPEVILDY
XAPOKTNPIOTIKWY PETABANTOU ETTITOKIOU,
- XOPOKTNPIOTIKA TPOTANPWWNAS KaIl ETTEKTACNG, KAl
- 6poug ou Trepiopifouv Ty amaitnon g Etaipeiag oe TAHEIAKES POEC ATTO TUYKEKPIPEVE OTOIXEIX EVEQYNTIKOU
(T1.%. 6poI Xwpig Sikaiwpa avaywyrg).

To XapakTnEIoTIKG TTPOTTANPWUIS TUVGDE! E TO KPITAPIO aTTOKALIGTIKI|G TTANPWHIAG TOU KEQOAQIOU Kal Tou ETrTOKIOU
€4V TO TOOO TPOTTANPWHIS OVTITTPOSWITEUE] OUCIACTIKG HN KataBAnBévra Toad Kepahaiou kai TOKWY £T TOU TTogoU
TOU KeQOAQIOU TTOU EKKPEUEI, TO 0TI UTTOPET va TrEpIAaURGVE! glAoyn TpéeOeTn amodnpiwen yia Tedwpo TEPHATIONO
TN aUpBaang. EmmALov, yia éva XpnUAToOIKOVOUIKG TIEPIOUCIOKS OTOIXEIO TTOU ATTOKTATAN UE £KTITWAT /) UTIEP TO
GPTIO OTO CUUBATIKG OVOUGIOTIKG TOU TTO00, £va XQAPAKTNPIOTIKG TTOU ETITPETTE! 1 ATTaITEl TPOTTANPWHNA Ot éva TTood
TTOU QVTITTPOCWITEVEI OUCIACTIKG TO GUHBATIKG OVOUAOTIKG TTO06 Guv Toug SeBoUAEUpEVOUG (GG W KATABANRBEVTEC)
gupBarkoUg TéKoug (TToU uTropei eTriong va TepIAGpBavouv gUAoyn mpdaBeTn amognuiwon yia mpbdwpn Aign)
Bewpeital 671 GUVADE) PE QUTG TO KPITAPIO EGV N Sikain agia Tou aToixeiou TTPOTTANPWUAS eivail aofuavn katd Tnv
apxIKn avayvwpiorn.

XpnHATOoIKOVOUIKG OTOIXEI EVEQYNTIKOU - HETQYEVECTEPN EMLETPNOT, KEPBN Kol ZNieg AoyIaTIKEG apXEC TTOU
epapudovral amo Ty 1 lavouapiou 2018

PNUATOOIKOVOUIKA MeTd TV apxIKr avayvipion, auTd Ta oToixeia EVEPYNTIKOU EMPETPUIVTON OE EUAOYN atia.
OTOIXEIX EvepynTikoU Trou  [KaBapa képdn kal Znpiéc, CUHTIEPIAQUBAVOUEVWV TOKWV KOI MEPITUGTWY, avayvwpilovral
TIYETPWVTQI OTNV €UAOYN  |OTOl QTTOTEAEOUATO.
agia péow Twv
aroTeAsoudTWY (FVTPL)
X pPNHATOOIKOVOMIKG MeTd TNV apxikii avayvipion, autd Ta OTOIXEX EVEQYNTIKOU  EMUETPWIVIQI OF
OTOIXEIX EVEPYNTIKOD TTOU  [aTTOORECHEVD KOTTOS XPnoiHoTrorbvTag Ty PEBOBO Tou Trpayuarikol emiTokiou. To
ETIPETPUOVTTI OF ATOORECHEVD KOOTOG EIVOI PEIWHEVO UE TIOTWTIKEG {nuiég. ‘Ecoda omd  TéKOug,
aTTooBeauévo k6aTOG ouvaMayparikg  kéEdn 1 ZnUIEG Kkai  nuiég amopgiwong  avayvwpilovral  ota
amotéAeopara. Képdog 1 nuid Adyw Tadong avayvuwpiong avayvwpiletar ota
QTTOTEAEOLIOTA.
X pEWaTIKOI TiTAOI TrOU MeTd TV apxIK| avayvapian, autd TG oTOIXEId EVEPYNTIKOU ETTPETPWVTAI O€ eUAoyn agia.
ETTILETPLOVTAI GE EUAOYN [Ecoda amé TOKOUS TTOU uTroAoyifovTan We TNV pEBodo Tou TpAypaTikoU ETITOKIOU,
agio pEow Twv AonTv ouvaANaYaTIKG  KEPDN Kal {nuigS Kal nuIEg amoueiwong  avayvwpiovial oTa
GUVOAIKWV £56DWV aToTEAEGUATA. AAAT KEPDN KOl ZNUIEG avayvwpiloviar oTa AOITTG GUVONIKA £5034. Kara
TNV TTa0on avayvwpiong, KEpSN Kal ZNMIEC TTou QUCGWPEUTNKAY 0T AOITTA GUVOAIKG
£0080 ETATAVATAEIVOLOUVTAI OTA QTTOTEAECLIOTO.
ZUMMETOYIKOI TiTAOI TTOU MeTA TV apyikr} avayvwpion, autd Ta oToixeia EVEPYNTIKOU EMPETPWVTAI O £0AoyN aia.

THHETPWVTAI O€ EAOYN Mepicpara avayvwpifovial wg écoda ota amotéAeopara €KTOG €Gv Ta pepiouaTa

agia HEGw TWV AOITTWOV AVTITTPOCWTTEUOUY §EkGOapa AVAKTNGN TOU KEGTOUS TG emevduong. AMa kaBapd képdn
TUVOAIKWOV E505WY Kol gnuiEG avayvwpiovial oTa AoITTd ouvoAiKE €000 kal Bev emavara&ivopouvral ota
aTToTéAECLaTA.
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2. ZnpavTikég AOYIOTIKEG apXEg Kal uloBéTnon véwy kol avabewpnuévwy AMXA (ouvéyeia)
MepiAnyn GAAwv ONPAVTIKGWV AOYICTIKWV apX®v (ouvéyea)

XpnpaTooikovopikda péoa (CUvEXEIX)

Xprjuarooikovouika atoixeia evepynrikoU - Ta&ivounon: AoyioTikéc QPXES TTOU epapudoTnKav Tpiv v 1 lavouapiou
2018
H ETaipgia karatdoae! Ta OTOIXEIX EVEPYNTIKOU OTIC AKGAOUBEG KATNYOPIES:
- Odvela kal EICTTPAKTEN
- Jiakparolpeva péxpl TN AREN
~ OiaBioiya Tpog TWANGN
- Ot evAoyn agia pEow Twv amoTeAeopdTwy (FVTPL), kai xwpidel auTh Tn Karnyopia os:
—  KOTEXOUEVO YIa EUTTOPIKH EKUETAAAEUGN,
- Tapdywya péoa avTioTdBuiang, fy
- KaTd TV apxIKr avayvwpion TpoodiopioTnke oty e0Aoyn atia péow Twv ATTOTEAEOUATWY

XPNHATOOIKOVOHIKG OTOIXEIO EVEPYRTIKOU - MerayevioTepn empérpnon kai KEpdn kai {npIEg: apxn mou
gpapudéoTnke IV TNV 1 lavouapiou 2018

IXPNUOTOOIKOVOUIKG Emipetplovral ony £0Aoyn aia pe Tig ahhayés oty ofia, cupTtrepiAauBavouévwy écoda
OTOIXEIO EVEPYNTIKOU TTOU  |oTT TOKOUG Katl hepiopara, va avayvwpioTnKav oTa amoTéAEGHaTa.
ETTIUETPWVTAI OTNV EVAOYN
ogia péow Twv
amoreAsoudTwy (FVTPL)

X PNHATOOIKOVOUIKA Mou ETILETPWVTAI OF OTTOOREOEVO KOTTOC HE TNV €600 Tou TPAYMOTIKOU ETITOKIOU
OTOIXEIO EVEPYNTIKOU
BiakparoUpeva péxpr T

AriEn

AGVEIQ KOI EICTTROKTER Tou EMLETPWIVTAI OE aTTOORECHEVO KOGTOC LE TNV EBODO Tou TPAYUATIKOU ETITOKIOU

X PNHATOOIKOVOLIKG Empetpwvral oy elAoyn agia pe Tic alayég oty atia, EKTOG aTTé JNuIEG atTopEiwong,
OTOIXEIO EVEPYNTIKOU £0000 a6 TOKOUG KOl GUVOAAQYHATIKEG OlaQOPES OXETIKG HE XPEWOTIKOUG TiTAOUG, va

SloBeo1ua Tpog TWANGN  favayvwpioTnkav ata AoiTTd ouvoAikd £0oda. KaTd TV TTAUoN avayvwpiong, kEpdN Kal
CNHIEC TTOU CUTOWPEUTNKAV OTA iBIX KEQEAQIa ETTRTAVATAEIVOLIOUVTAI OTA OTTOTEAETLIATA.

Mpv v 1 lavouopiou 2018 n Etaipeia petayevéoTepa EMPETPOUCE TA XPrHATOOIKOVOUIKS OTOIXEID EVERYNTIKOU WG
aKkoAoUBWG:

ATIQITHOEIS aTrd EPTIOPIKES Kal GAAEC SpaoTNPISTATEC
Oi amamoelg a6 euTTOPIKES Kol GAAEC SpaoTnpIéTTES GPXIKG avayvwpilovial gTnv g0hoyn aia Kal
HETQYEVEDTEPQ ETTILETPWOVTAI OTO AVATTGTRECTO KAGTOC HE TN Xprion Tng peB6BoU TOU TPAYHATIKOU ETTITOKIOU.
O1 amaItoeig omé epTTopIKES Kol GAAEG BpacTNPEISTNTEG TaPoUTIGZovTal PETE TV agaipean KarahAnAwy
TPOBALWEWY yia aTtropgiwaon.

MNpokaraBoAéc reAaTwv
MeoTAnpwiég Tou agopolv CuuBSAGI TIWIANCNG VIO TO OTroia Bev £XOUV QvayvwpIoTEi £1008huaTa,
TAPOUCIAZOVTOl WG TPOKATABOAES TTEAATWV Katd TNV nUepopnvia ava@opds kai TepIAapBavovTal oTIg
UTTOXPEWOCEIC.

Adveia Tou TTapaywerénkav

Ta ddveia Tou dnuioupyolvTal améd Ty ETaipeia pe TNV TIApoXr XPNHdTwy ameubeiag oTo Savellduevo
Tagivopoivral wg Saveia kal TapouaiddovTal os aoaReabeioa Tipf kTAang. H arooBeoBeioa TipA ktAong eivai
n £VAoyn agia Tou Baveiou TTou TTAPAXWPERBNKE LETA TNV aQaipesn Twv amoTTANPWUWY KeQaAaiou, Aoy A
PEiov TN OUCCWPEUUEVN aTOORECH XPNOIMOTIOIVIAS TN pEBd0 Tou TPAYHATIKOY ETTITOKIOU TNG TUXGV
dlapopdg PETAgU Tou apxikol TToool Kal Tou TTogoU ot AfiEn ko peiov omoladmote peiwaon yia QTTOHEIWaN
f emogaAeis amartriogis. OAa Ta ddveia avayvwpilovial 6Tav TTapaxwpoUVTIal Ta XpripaTa ato SavellOevo.
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2. InpavTikEg AOYIOTIKES ApXES Kal UIOBETNON VEWY Kal avabewpnpévwv ANXA (cuvéxeia)
MepiAnwn dAAWY GNUAVTIKDY AOYIOTIKGV apXWV (CUVEXEIX)

XpNparooikovopikd péoa (CuvEXEeia)

Emevduosic
H Eraipsia Tagivopsl Tig emevBUGEIS TG OE PETOXES Kal OHOAOYQ OTIG aKOACUBES KATNYOpIES: XPNHATOOIKOVOMIKG

OTOIXEla £VEPYNTIKOU TTOU OTTOTIHOUVTON Of £UAoyn afia péow Twv QmOTEASOUGTWYV, BAVEIQ KOl EITTIPOKTEQ,
ETMEVOUOEIC TTOU KATEXOVTAI PEXPI TN ANjEN KQI XpNHOTOOIKOVOUIKA GTOIXER €vePYNTIKOU BIaBEoiua mPOg TWANoN.
H Tagivopnon Twy emeviUoewy eapTaTaI OO TO GKOTIG Yia TOV OTT0i0 amokri@nkav o1 emevdioelg. H AieuBuvor)
amoQagilel v KatdAANAN TagIveUNoN Twy TEVBUGEWY KaTd TV OPXIKI avayvwpion.

XpUaTooIKOVOLIKG TTOIXEIR EVEPYNTIKOU TTOU QITOTILOUVTAT OE gUAoyn afla péow Twv amoTEAETUGTWY

H karnyopia auth avaAUeTal oe U0 UTTOKATNYOPIEG: XPNHATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU TTPOS ERTTOpIa
Kal autd Trou opioTnkav Ot sUAoyn afia PECW TWY OTTOTEAECUATWY KT ™MV apxIki avayvupion. Eva
XPNHOTOOIKOVOUIKG GTOIXEIO evepynTIKOU TEPIAGHRAVETAI GE QuTH TNV KaTnyopia av amokTBnke We kupio
oKkoTé T dnuioupyia kEpSGoug ammé BpaxuTpOBsapEes BIOKUPGVOEIG TV TIWV. Ta oToIXEIG EVEPYNTIKOU arnv
Karnyopia auTr TagivouoUvial wg KUKAOGOROUVTA GTOIXEIT EVEPYNTIKOU Qv £ival TTpog epTropia i avapéveral
va TwAnBouv pEga ot BWBEKA WIVES OTTG TNV NUEPOUNVIa avagopdg.

Avayvwpiar kai ETiéTpnon

Ayopég kal TWARGEIS emeVBUOEWY WE BAON GupBoAaio Kavovikfi¢ Tapadoong avayvwpifovral katd Tnv
Nuepopnvia Trou digdyeTal n guvaiiayr, Tou ivai n nuepopnvia KatG Tnv otroia n Etaipsia deapeuetal va
ayopdoel 1j va TwAroel To oToIxelo evepynTikod. O emevdloeg avayvwpi{ovral apxiKG ot evAoyn agia,
TA£OV TO KOOTOG duETa aTmodIBéUEVO TN guvalayrj yio 6Aa Ta XpPNUOTOOIKOVOWUIKG OToIXElD EVEPYNTIKOU
mou dev TTapouciddovial oE EUAOYN afia PEoW Twv arroreAeouaTwy. MA Ta XPNUATOOIKOVOUIKA OToIXEla
EVEPYNTIKOU TTOU aTroTIHOUVTal O eUAOYN afia péaw Twy aTmoTEAECUATWY Ta Gugoa £€05a TNG CuvahAayric
QVayvVwIZoVTal oTa aTTOTEALTUATA OTAV TTEAYUATOTTOIOUVTAI.

MpayparomonBévra kar pn Tpayparorroindévia kEPSn kai Znuik Tou TpofpyovTal amd aMAayég oTnv
EUAOYN agia TWY XPNLIATOOIKOVOMIKIIV GTOIXEIWY EVePYNTIKOU TToU aTrOTIOUVTAl Gt eUAoyn afiat ECw Twv
amoreAeoudTwyY TEPIAQUBAavovTal aTa amoTéAecpaTa.

H e0Aoyn agia Twv eTTevdUoEwY ToU BiaTTpaypaTedovTal oe uia evepyri ayopd BagiZetal ot xpnpaTIoTNpIOKI
TIuA TAEI086TNONG. Edv n ayopd yia éva XPNHATOOIKOVOUIKG GTOIXEIO evepynTIiKoU Sev eival evepyr OTTWG
£TMIONG KAl yia Wn £10NYPEVES UETOXES, N ETaipeia Tpoadiopier TNv ebAoyn agia XpnaiuoTToIVTag HEBSSoUG
amoriunong. Or péBodor amoriunong TepIAApREvouy M Xpran Tpdoeatwy cuvalaywv Trou £yivav os
Kabapd eptropik Baan, avagopd o€ Tapouoioug TiTAOUG Kai peBOBOUG TTPOEEOPANMEVWV TAPEIOKV powv
KdvovTag Léyiotn xprion deSopévwy TG ayopd Kal EAGXIOTN XPrON ECWTEPIKWV BEBOUEVIIV NG Etaipeiag.
la peToxég 610U N eGhoyn agia dev PTopei va uTTroAoyYIOTEl [e agloTTioTia, avayvwpifovral oe kboTOG LEiov
omoladrjoTe amopeiwon oty agia.

MeTponTd Kau avrioTolxa UETENTWY

lNa oKoToUg TG KATACTAGNS TAWEIOKWY POWY, TA HETPNTG KA QvTIOTOIXX METENTWV aTroTeAOUVTON OTT6 UETPNTA OTO

TOaPEIO Ko KATaBETEIG OTNV TPATTEZA Eiov TPOTTESIKA TTAPATPARRYHATA.
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2. Inpavrikég AoyIoTIKEG apXES Kal tioBiTnon véwy kai avabewpnpévwv ANXA (ouvéyeia)
MepiAnyn dAAWY ONRAVTIKWY AOYIOTIKWY apX®V (CUVEXEID)

XpnUaTooikovouIKd péaa (CUVEXEIX)

Xpnpatoikovopikég utroxpewosig - Kardraén, perayevéoTepn ETIPETPNON Kol KEPSN Ko Npiég

O1 XpNHOTOOIKOVOUIKEG UTTOXPEWOEIS KATATAGOOVTAl WS EMPETPOUPEVES OE OTTOORETHEVD KOOTOS 1) OE eUAoyn afia
HEOW TWV QTOTEAETUATWY. Mia XPNUOTOOIKOVOUIKY UTTOXPEWON KaTatdooeTal oTnv E0Aoyn ofio péow Twv
QTTOTEAEOUATWY £GV EXEI KATATAXTET WG KATEXOMEVT TTPOS Siapaypdreucn, elval Tapdywyo f TpoadiopigeTal we TéTola
KAT& TNV apxIKf avayvdpion. O1 XpruUAToOIKOVOUIKEG UTTOXPEWOEIG 0TV EUAOYN agia PEOW Twv amoTeAEaudTWY
empeTpolvral oTn edAoyn agia Toug Kai Ta KaBapd kEpdN kai Znpieg, QUUTFERIAQUBAVOUEVIWY TUXOV EE6BWV TOKWV,
avayvwpifovial ato Aoyaplaops amoteAéopaTwy. O AomTég XPTHATOOIKOVOUIKEG  UTTOXPEWGTEIS HETAYEVESTEPQ
ETMUETPOUVTAI OTO ATTOORECHEVO KOATOS XPROILOTIOIIVTAS TN pEBOBO TOU TPAYUATIKOU £mTokiou. O1 damdves amré
TOKOUG Kal Ta kEPDN Kal o1 gnpisg amod cuvaMaypaTikég Siapopég avayvwpifovtal 6To Aoyaplagpd armmoteAéoaTWY.
Omoiodrmote KépSog i Znuia aré ) Slaypagr avayvwpigeTal £TTioNg oTo AOYOPIOOUG QTTOTEAEGHATWV.

O1 xpnuaroikovouikég uTroxpewaoelg Tng ETaipeiog ETMHETPOUVTAI WG AKOAOUBWG:

Aaveia

Ta ddveia avayvwpiovral oTo apyikd Tood Xoprynong HETE Tnv a@aipecn Twv KGoTWY Xpnuatodotnang. Ta daveia
TIGPOUTIGLOVTQ) HETETTEITA GTNV aTTOoRETBEITA TIUA KEOTOUC. OtoiadrimoTe Siapopd LETAU TwV EITTIPGEEWY (HETA ™Tmv
agaipean Twv e§65wWv) Kai TG agiag aToTANPWHIG, avayvwpiZeTal oTa aTToTEAETUATA Katd Tn SIGPKEIR Tou Saveiou
Me TN HEBODO Tou TTPaYMATIKOU ETTITOKIOU.

EuTropikoi kon GAAol TOTWTES
O1 UTTOXPEWDEIS OTTG EPTTOPIKES BpaoTNPIGTNTEG OPXIKA ETIUETPWVIAI OTNV eldoyn agia Toug Kol pETAyEVEDTEPQ
ETTHETPWIVTAI OTO QvaTTOORETTO KOTTOS JE TNV Xpnoiyotoinon Tng HEBGDOU TOU TTPAYHATIKOU £TTITOKIOU.

Atropeiwan:
Apxn Tou e@apudZetan aTré Tnv 1 lavouapiou 2018

XpnuaTooikovopikd PEoa KAl TIEPIOUTIAKG gToIXEia o176 oupRdosig

H Eraipeia avayvwpider mpéBAsyn Znuide yia QVAUEVOUEVES TIOTWTIKES {NUIES OE:
= XPNUATOOIKOVOHIKG GTOIXEIQ EVEPYNRTIKOU TTOU QTTOTIUWVTAI OF arogBecuévo KGoTog
- EWEVBUCEIS OE XPEWATIKOUG TITAOUG TTOU QTTOTILWVTON OF gvhoyn agia péow Twv AONTWHV CUVOAIKIIV E06BWY
- TEPIOUTIOKA oToIXEla aTéd cupBdoeig.

H Eraipeia empetpd v TpoRAsyn ZNHIGS yia éva XPNUATOOIKOVOUIKG PECO OF TTOgS oo HE TIS OVAHEVOUEVES
TOTWTIKEG Znpieg kaB' 6An T Sidpkeia Jwric Tou XPNHOTOOIKOVOUIKOU PETOU , EKTOG ATTS TIG OKGAOUBEG TEPITTTWOEIG
6mou utrohoyiZoviai o€ TToG6 00 pE TIC QVONEVOUEVEG TIOTWTIKES ZNuie Swdekaprivou;
- XPEWOTIKO TITAOU TTOU £x0UV KOBOPIOTEN 6T EPTTEPIEXOUY XaHNAS TOTWTIKG Kivduvo Katd Tnv nuepounvia
avoQopdg; Kal
- GAAOI XPEWOTIKOI TITAOI Kaul TPATTEQIKA UTTGAOITTGL VIO TCt OTTOI © TITTWTI KOG Kivduvog (SnA. o kivBuvog afétnong
TOU TIPOEKUWE KATA TNV avapevopevn didpkeia wiig Tou XPNHATOTIOTWTIKO0 pETou) Bev €xel auéndei
ONUavTIKA atréd TNV apxIkh avayvwpion.

H mpoBAEwn {nuIdS yia TIS EUTTOPIKES aTTaITACEIS Katl TO OTOIXEIQ EVEPYNTIKOU OTT6 GUUBACEIS aTTOTIHWVTAI TTAVTOTE OF
000 iG0 HE TIG AVAMEVOHEVES TNIOTWTIKEG ZNuieg Kad' 6An ™ DiGpkeia wrig TOU XPNLATOOIKOVOMIKOU HEaOU.

Ma tov Tpoadiopioud Tou katd Togo o TIOTWTIKGG KivOUVOG EVOG XPNMATOOIKOVOUIKOY OTOIXEI0 EvepYNTIKOU £XEl
augnBei onpavTika amé Ty apxIk avayvipion Kai Yia TRV EKTIUNGN TWVY QVOPEVOLEVWY THOTWTIKWV JNLItY, n Eraipeia
AapBavel uTToYn eVAOYEC Kail UTTOOTNPIGILES TTANPOPOPIES TTOU ival OXETIKEC Kal OlaBEoIuES XWPIG UTTEPROAIKG KOOTOG.
Autd TrepidapBdvel 1660 TV TTOCOTIKY 600 Kal TV TOIOTIKH TTANPOQPSEPNGN Kl avaAuon, We Bdon Ty 10TOPIKN EUTTEIpia
™ Etaipeiag kar Tnv evnuepwuévn agiohdynon NG MOTOANTITIKIG IKAVOTNTAS, KABWS KAl HEAAOVTIKWY TTANPOPOPILIV.

H Etaipeia utrodérer 611 0 TIOTWTIKOS Kivduvog evag XprnUaTooIkovopikoU aToixeio EVEPYNTIKOU £XEt QuEnOei onuavTikd
Qv TAPOUCIAZEl KABUOTEPHOEIS TTEpaV Twy 60 NUEPLIV.

H Etaipeia 8swpei 6T1 éva XpNUATOOIKOVOUIKG TEPIOUCITKO OTOIXElO Eival oE aBéTnon bTav:
~ 0 XpewoTng ivar amiBavo va TANPWwoer TARPWS TIC TOTWTIKEG TOU UTTOXPEWTEIS TTPog N Etaupeia, Xwpic
Tpoo@uyr TG ETaupeiag os evépyeieg 6mwe n EVEPYOTTOINGN TNG ao@dAeiag i eyyonang (v uTTapxen), i
- EQV glval 0 kaOUOTEPNOT TTEPICOGTEPES aTd 120 NUEPES.
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2. Inpavrikég AOYIOTIKES apXEC KAl VIOBETNON VEWY Kai avabswpnpévwyv AMXA (ouvéxea)
MepiAnyn GAAWY oNpAVTIKWY AOYIOTIKGV apytv (ouvéxeia)

Xpnuarooikovopikd péoa (ouvixeia)

XpNUaTOOIKOVOHIKG HECO KAt TTEPIOVCIAKG oTolxeia améd oupBdosig (cuvéxea)

H Etaipeia 8ewpei 6T évag xpewoTikdg TiTAog EUTTEPIEXE! XAUNAG TIOTWTIKG KivBuvo 6Tav N Babuoloyia maToAnTTIKAG
IKavoTNTAS TOU Eival I06TTO0N WE TOV TFAYKOOHIoUG KaTavonTé opiopé Tou 'emevBuTikol Babuoy'. H Eraipeia Bswpsi 611
auTtd avrioTolxel ue BaduoAoyia Baa3 r KaAUTEPO WE Baon Tnv BaBuoAoyia Tou Ofkou Moody's.

AVALEVOUEVEG TIOTWTIKES CNHIES KAB' GAN T BidipKela Gwrig eival 01 QVOUEVOUEVES TOTWTIKES NUIEG TTOU TTPOKUTITOUV
amé oha Ta mMOavd yeyoveTa aBéTnong kard T BIdpKeIa TNG GVAPEVOHEVNG WIiG EVOS XPNUGTOTTICTWTIKOU Héoou.

O1 12pnveg avapevopeves mMOTWTIKEG GnUIEG givan N PEPIDA TWV AVAUEVONEVWV TTICTWTIKWY {NUIOV TTOU TTPOKUTITOUV
aTro yeyovéTa abéTnang ou eival mBavd va OUpBOUY evT6g 12 PNVWV HETA TV NuEpounvia avagopdg (fj pIkpdTEPN
EPIodo GV n avapevipevn didpkeia wrig Tou XPNUATOTOTWTIKOU UEGOU Eival HIKPOTEPN aTTd 12 HIVEG).

H péyian epiodog Tou AapBdveral UTTOWN KATd TNV EKTILNGN TWV QVOUEVOLEVWY THOTWTIKWV gnuiv ivai n péyioTn
oupBark mepiodog kard Tv otroia n ETaipeia ekTiBETaI O TITTWTIKG KIVOUVO.

ETuéTonon TWy avauevouEVwY THOTWTIKDY [QIT )Y

Or1 avopevopeves moTwrikég Znuigg sivan Mo oTaBuIopévn-Bdon mBavotiTwy-meavr EKTIHNON TWV TOTWTIKWY
gnuiwy. O MOTWTIKEG ZNUIES aTFoTINWVTal w¢ N Tapouca afia SAwV TwY EMEIPPGTWY ag HeETpNTG (T1.X. N Slagopd
HETOGU TV TAUEIOKWV POV TTou ogeiAovTal OTNV OIKOVOUIK) ovTéTNTa GUNQWVA pE TN GUPBAGN Kal Twv TOUEIQKWYV
powv tTou n Etaipeia avapgvei va AdBer). O QVOAEVOUEVES TNIOTWTIKES NMIES TIPOEEOPAOUVTAI OTO TPAYUATIKS ETTITOKIO
TOU XPNUATOOIKOVOUIKOU OTOIXEl0 evepynTIKOU.

ATropsiwyéva ATOTOTWTIKG OTOIXEIO EVEPYNTIKOG
Ze KGO nuepopnvia avapopdg, n Etaipeia AgIOAOYEI EGV TO XPNUATOOIKOVOLIKS OTOIXEIQ EVEPYNTIKOU TTOU METAPEPOVTAI
0t amooBeCPEVO KOTTOG Kal O EMEVBUTEIC OF Xpedypapa oe Sikam ofia HEGW AOITWY CUVOAIKWY ECEBWY sival
TIOTWTIKA amopsiwpéva. ‘Eva XPNHATOOIKOVOUIKO TTEPIOUCIOKG GTOIXEID €ival "TIOTWTIKG QTTOHEIWHEVD" OTaV £XoUuV
oupBEl Eva i) TEPITOGTEPT YEYOVOTA TTOU €Xouv apvnTiKi emidpaot) aTig EKTIHWHEVES LEANOVTIKES TALEIOKES POEG TOou
XPNUATOOIKOVOUIKOU OTOIXElD EVEPYNTIKOU.
‘EvBeIgn 0TI éva XPNUOTOOIKOVOUIKG TTEPIOUGIOKS OTOIXEID ival TIOTWTIKG ATOUEIWPEVO TepIAauBdavouy Ta akéAouba
TAPATNPOUHEVD OTOIXEIQ:

— ONUAVTIKEG OIKOVOMIKES BUTKOAIES Tou SaveioAqTTn i Tou €KB6TN,

- TapaBiaon TG cUUBaang, 6TTwg abémon UTTOXPEWTEWY ] KaBuoTépnon Tépav Twv 120 nNUEpWY,

- v avadidpOpwon Saveiou 1 TpokaTaBoArg améd n Etaipeia pe 6pouc Trou n Eraipeia Sev Ba e€étale

OlapopETIKG,
- givai mBavo o oQeINETNG va £10€ABE! o TTWXEUoN A GAAN OIKOVORIKT avadiopydvwon, fy
- TNV egopavion Uiag evepyol ayopds yia £va TiTho AGYW OIKOVOUIKWY BUOXEPEIDV.

Napougiaon Tng wpoBAe 10 AVOUEVOUEVEC TTIOTWTIKE
H poRAewn yia XpnuaTooIKovopIKG OTOIXEIQ EVEPYNTIKOU TTOU ATTOTIHLIVTON O aTooBECUEVO KOATOS AQAIPOUVTXN aTTd
TNV akaBapIoTn avaypa@opevn agia Twy aToixeiwy EVEPYNTIKOU. la TIg TEVOUCEIS O€ XPEWATIKOUC TiTAOUG OE EUAOYN
afia péow TWY AOITWV OCUVOAIKWV E£06BWY, N TPOBAEYN Xpewvetal oTov Aoyapiaoud QTTOTEAEOUATWY KOl
QAVayVWEIZETal aTa AOITTG CUVOAIKG €000

Ailaypaen
H akaBapiatn AoyioTikg afia gvog XPNHATOOIKOVOUIKOU OTOIXEID EVEPYNTIKOU Slaypdgeral dtav n Etaipeia dev éxel

glAoyeg Tpoodokieg va avakTrgel éva XPNHATOOIKOVOUIKG TTEQIOUTIaKSG OTOIXEIO OTO GUVOAS TOU 1 pépog autoy. MNa
Toug euTroplkols Xpewartes, n Etaipeia éxer pia TIONITIKY) QTTOOBECEWS TNG MEIKTAG avaypaeopevng agiag uévo otav
UTrdpxouv vouikég Slaopalioeig 6T n Etaipeia £XEI QOKATEI OAA TA VOIKG TOU SIKAIWPATA Kai T XPNHATOOIKOVOLIKA
OTOIXEIX EVEPYNTIKOU BEV pTTOPOUV VO avaktBolv A n Etaipeia £xel cuvdyel oupguvia Yia UEPIKA BIEUBETNON Tou
XPNHATOOIKOVOUIKOU OTOIXEIO EVEPYNTIKOU KO TO UTTGAOITTO MTTopei va dlaypage.
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ZHMEIQZEIY ZTIX OIKONOMIKEX KATAZTAZEIX
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2. Znpavrikég AoyIOTIKES apXES Kal VIOBETNON VEWV Kal avabswpnpévwy AMXA (ouvéxeia)
MepiAnyn GAAWY CNEAVTIKWV AOYIOTIKWV apXV (ouvéxeia)

XpnuatoolkovopikG péoa (Cuvéxeia)

Aaypapn (cuvéxeia)

XpnUaTooIKOVOIKG OTOIXEIX EVEPYNTIKOU TTOU ATTOTIHMVTOI GTO ATTooBEONEVO KOOTOG

lia XPNHATOOIKOVOUIKG OTOIXEIQ EVEPYNTIKOU TrOU aTTOTILWVTON GE avarroaBeoTo kéoTog, N Etaipeia e€etale kard
T600 UTTFAPXE! QVTIKEIHEVIKT ATTOSEIEN QUTWV yia QTTOUEIWCT) TWV CTOIXEIWY EVEPYNTIKOU, TOGO TO ATOWIKG 60O Kal
T0 GUMOYIKG eTriedo. OAa Ta onuavTikd aToixeia evepynTikoU agioAoyolvral EEXwpIOTA yia amouciwon. Ooa
Bpédnkav va unv £xouv utrooTel amopeiwon 0T OUVEXEID OGIOAOYOUVTIQN GUYKEVTPWTIKG Yiat otroladifroTe
QTTOHENWCN TToU £XEl TTPOKUWE! aAAG Sev £XEI OKOHI QVOYVWPIOTE] OE aropikr} Bdon. Ta oToixeia svepynTikos Trou
Oev eival EexwpioTd onuavTikd agloAoyolvral yia QATTOUEIWON OUYKEVTPWTIKE. H GuyKevTpwTIkh agloAdynon
DIEVEPYEITQI LIE T CUYKEVTPWOT OTOIXEIWY EVEPYNTIKOU HE TFAPOLOIN XOPAKTNPIOTIKA KIVBUVOU.

MNa Ty ekTiungn TNG OUYKEVTPWTIKAC amopeiwong, n Etaipeia xpnoihoTroiei 16TopIKéG TAnpogopieg yia to
Xpovodidypappa Twv AIOTTANPWHWY Kai TO TIOT6 ™S CNIGS TTOU UTTEDTN, KO KAVEl pia avarrpooapuoyr av ot
TPEXOUOES OIKOVOUIKEG KOl TIIOTWTIKES GUVBriKeS Eival TETOIEG TTOU Ol TPAYHATIKEG ZNWIEC eival mBavov va eival
MEYAAUTEPES i} MIKPOTEPES QTTO 6Ti TTPOTEVETAl QTS TIG IOTOPIKEG TAGEIS.

H gnuid amroueiwong utrodoyidetal wg n diagopd peTagy TG AoyioTikig agiag Tou oToixEiou EVEPYNTIKOU Kal TNG
TIAPOUCAS agiag TWY QVOUEVOEVIV UEAOVTIKIOV TAPEIOKWY POV TTPOEEOPANHEVIOV LIE TO TTRAYHATIKG ETTITOKIO
IOV IOXUE KOTA TY GPXIKI Qvayvipion Tou oToixeiou evepynTikoU. O1 nuigg Trou TpokUTTTouY avayvwpiovral
oTa amoréAeopata. Otav n Etaipeia kataAfger ém dev UTTAPXOUV PETAIOTIKEG TTPODTITIKEG AVEKTNONG TOU gToixeiou
EVEPYNTIKOU, Ta TTOOG QUTd BiaypdgovTal. Edv o HETAYEVETTEPN TTEPIOGO, TO TTOTG TN ATTOUEIWCNC PEIWVETAI KAl
N HEIWON UTTOPEi va OUVOEBET QVTIKEIEVIKG PE Eva YEYOVOG TTOU GUVERN WETG TV avayvapian Trg amopeiwong. H
QTTOLEIWANG TTOU avayVWPICTIKE TTPONYOUMEVWG QVAOTREPETAl HETW TWV OTTOTEAEOUGTWY OTO BaBud Tou n
AoyioTikn agia Tng emévBuong, Kard Ty nUeEpounvia Tng avaotporig, dev utrepBaivel autd Tou To amoofeauévo
k6oTOG TTOU Bat LPIOTATO AV N ATTOMEiWaT BeV eixe avayvwploTsi.

XpNUATOOIKOVOUIKA OTOIXEIQ EVEQVNTIKOU B1aBEoiua TTpog TTHANGN

Ooov agopa TIg PEToXEG DIXBETINES TTPOS TWANON, o1 ZNUIES amopEiworg utroAoyidovral guykpivovtag 1o
QVaKktioIuo Tood NG EMEVBUONG ME T Aoyiomikrp Tous aia. H Znuid QITOMEIWANG GvayvwRIZETal oTa
OTOTEAEOHAT, Kal QVTIOTPEPETAI €AV UTTAPEE €uvoikry aAAayr aTIg EKTIUAGEIS Tou Xpnoigotronenkav via tov
UTTOAOYIOHO TOU QVOKTAgIMOU Trogoy. Ol CNUIEG aTopsiwang TToU éxouv avayvwpiaTsi oTa amoTéAsouaTa
TTPONYOULEVG BEV QVTIOTPEPOVTAI EGW TWV amoTeAeoudTwy. OTroIadriTToTe aUénan aTtny guAoyn agia Toug petd
TNV pia gnuid amoueiwong avayvwpiletal oTa AoITTé cuvolikd £6o5a Kai 6 GUOCWPEUETAl KGTW aTTd TOV TITAO
Tou aTrOBEUATIKOU ETTAVEKTINONG ETEVBUCEWV,

Oaov apopd Ta Xpedypagpa SioBEoIua TPOG TTWARGN XPEOYPAPWY, N ZNHIG ATTOpEIWaNG avayvwpigetal péoo g
ETTAVATAEIVOUNONG TWV JNUIDV TTOU £XOUV GUGOWPEUTEI OTO amroBepariké lAoyng atia oTa amoréAeouara. To
oGS ToU eTTavatagivopEiTal gival N Slagopd HeTagU TOU KOOTOUS KTAONG (WETG ThV agaipeon Tuxov
amoTANPWHWY KepaAaiou kar xpedAucn) Kai NG TpEXouoag euhoyng agiag, pefov omoleadnTroTe {nuIég
QATTOHERWONG TTOU £X0UV TTPOMYOUHEVWE aVayVWPIGTEl OTa ammoTéAEC AT,

Nadon avayvwpiong

XpnuaTooIKOVOIKG aTolxela evepynTiKoU

H Etaipeia walel va avayvwpiZel éva XPNHATOOIKOVOUIKO TTEPIOUCIAKO OTOIXEID 4TAV;

. EKTIVEUGOUV TQ CUPRATIKG SIKaDHATA ETTT TWY TAUEIAKWY POV Tou oToIxeiou evepynTikoU 1y

. SrarnpouvTal Ta SCUPBATIKG SIKAIWIUOTA ETT Twv TOHEIQKWY POWV TOU XPNHATOOIKOVOUIKOU OTOIXEIOU, OAAG
avoAopBAveTal GULBATIKNA UTTOXPEWGT IO TV KATABOAN Twv TOHEIOKWV POWV O€ TPITo UEPOS A

. HETARIBAOE! Ta CUUBATIKG SIKAKDUATA ETT TWY TAUEIGKWV POWV OE [ TUVAAAQYY| OTNV oTTola CUCIAOTIKG
6Mol o1 kivduvol Kkal Ta OQEAN T ThV KUpIGTNTQ TOU XPNUATOOIKOVOUIKOU GTOIXEID EVEPYNTIKOU
petapiBagovtan ff oTnv omoia ) Etaipeia Sev HeTaBIBAder oUTe BiaTnpel oUCIAOTIKE HAoUS TOUG K3 UVOUG Kal
Ta 0QEAN aTrd TNV KupIGTNTa Kot Sev SIaTnpel Tov €Aeyx0 Tou XPNUATOOIKOVOUIKOU OTOIXEIO EVEPYNTIKOU.

OTtroiadr{TroTe GUUUETOXT| O Bloypappéva XPNHATOOIKOVOUIKG OTOIXEID EvepyNTIKOU TroU BnuioupyriBnke 1
diampriénke amé Ty ETaipeia avayvwpiZetal wg EexwpioTd OTOIXEiO EVEPYNTIKOU i UTTOXpéWoN.
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2. InpavTikéS AoyIoTIKEG apxéC Kau UI0BETNON VEWY Kal avadcwpnpévwv AMXA (cuvéxeia)
MepiAnyn GAAWY oNUAVTIKWY ACYIGTIKGV apXiv (ouvéxeia)
Xpnuarooikovouikd péca (Cuvéxeia)

Navon avayvwpiong (Cuvéyeia)

XONUATOOIKOVOUIKES UTTOXPEWOEIS
H Etaipeia avel va avayvwpiZel pia XPNHATOOIKOVOUIKN UTTOXPEWOT £E0PAEITAI, AKUPWIVETAN 1 EKTTVEE!,

H Eraipeia emigng wave va avayvwpiler pio XPNHATOOIKOVOIKK UTTOXPEWGN 6TaV 0l HPOI TROTTOTTOIOUVTAI KO Ol
TAMEIOKES  POEG TG  TPOTIOTIOINUEVNG UTTOXPEWONS Eival  OUGIAOTIKG DlopopeTIKEG, OTTOTE HIX VEQ
XPTHGTOOIKOVOUIKT UTTOXPEWOT WE BATN TOUG TPOTTOTTOINKEVOUS BpoUg avayvwpidetal gt Sikamn agia.

Kard tnv ravon avayvipiong piag XPNHATOOIKOVOUIKAS UTToXpEwang, n Slagopd petal tng avaypagduevng
agiag Tou €xel AmooBeOTEl KaI TOU KataBAnBEvTog TILAUATOG (CUPTIEPIAGUBAVOUEVWY XPNHATOOIKOVOHIKLIV
OTOIXEIWY EVEQYNTIKOU EKTOG WETPNTWV 1 avaAn@OEicwv UTIOXpEWoEwWY) avayvwpiletal oo Aoyapiagpsd
QTTOTEAEOUATWY.

ZUPYPNPIoPOS XPNPUTOOIKOVONIKIIV HECWV

‘Eva Xpnuarooikovopiké oToIxXgio evepynTikod Kol MIQ XPNUATOOIKOVOUIKY] UTTOXPEWGT) cupyn@iovTal Kol To kadapd
000 TAPOUGIGZETAI OTNV KATACTAGN XpnpaTooikovopikig 8€arng, étav, kan pévo étav, r Etaipeia EXEI VOUIKO SIKaiwpa
CULWNPIoHOY Twv TOCWY Kol UTTIAPXE! N TpdBean eite Siakavoviopol Tou kaBapod utroAofou, ite gioTrpagng Tou
TOo0U TNG ATTaiTAaNG LE TAUTOXpovN £E6pANGT) NG UTTOXPEWGTG.

ATropeiwon oTnv agia pn XPNHOTOOIKOVOPIKMYV TEPIOUCIAKWY OTOIXEIWV

Ta aroixefa evepynrikoU pe amepiopIaTn WEEAINN Jwrj Sev oTTooBEvovTal OAAG EALyXovTal KABE XpOvo yia amropsiwon
omv adia Toug. Ta gToiXeia evepynTiKoy (exto¢ amrd BloAoyikd oToIXEiQ EVEPYNTIKOU, emevbuon o€ akivnTa, amoBéuara
kai avaBaAAGuevn gopohoyia ) Trou atrooRévovtal eAEyxovTQu yia atropeiwon oTnv afia, dtav YEYOVOTa 1) aAAQYEG OTIG
TEPIOTATEIG SeiXvouv Trwg n AoyiaTiky atia uTropel va unv eivan avakTiomn. H umepagia eAéyxetar yia QaTroMEIWanN o€
emoia Baon.

la 10 okoTé Tou eAEyxou yia aTropsiwan, Ta OTOIXEIO EVEQYNTIKOU OLABOTTOIO0VTAL OTIC MIKPOTEPEG ONABES OTOIKEIWY
EVEQYNTIKOU TTOU SNUIoUpYOUV TaUEIOKES poéc aTTd N GUVEXA XPAoN Kal eival KUpiwg avegdpTnTes améd TIS TAUEIOKES
EI0POEG aTTé GAAa aToIXEIX EvepynTIKOU 1 Hovadeg dnuioupyiag TaEIOKWY powv. H utrepagia Tou TPokUTTTEl aTré TN
OUVEVWOT) ETTIXEIPIOEWY KOTAVELETO aTig povadeg dnuioupyiag TapEIaKWY powv f OpaGdEG HoVABwY Bnuioupyiag
TOHEIGKWY POWY TTOU AVAHEVETAI VG w@eAnBolv aTrd TIS TUVERYEIEG TNG TUVEVIIONS.

To avakTGILo TTOT6 EVOS OTOIKEIDY EVEPYNTIKOU N piag povadag SnuIoupyiag TAREIOKWY powy sival n uynAérepn agia
amo Ty agfa Adyw xpriong kai Thg ethoyng agiag peiov 1o K60TOG TWANGNG. Mo Tov utrodoyiopd g agiag Adyw
XPrONG YivETal i eKTINON TWV PEAAOVTIKWV TAUEIOKWY POWV 01 0TToIEG TTPOEEOPAOIVTQI otV Tapoloa agia Toug
XPNOIHOTTOIDVTAG £va TTPO GOPOU TTPOEEOPANTIKG ETTITOKIO TO OTIOI0 AVTOVAKAY TIS TPEXOUTES EXTILIIOEIC ThG ayopdg
yia TN Siaxpovikr} agfa Tou XpripaTog Kai Toug CUVaPEIS KIVOUVOUS UE TO GTOIXEIO EVEQYNTIKOU 1 ™ Hovada dnuioupyiag
TOHEIOKWY POWV.

AvayvwpiCerar {nuid amopeiwong étav n AoyioTikg afia evog aTtoixgiou evepynTikol 1} HiIag povddag dnuioupyiag
TAPEIOKWY powv uTrEpBaivel TO AVAKTATINO TTO0G TOUG.

O1 gnpiég amropeiwang avayvwpidovial ota amotéAeoparta. O1 Inuigg amropsiwang karavépovrar MEILVOVTAG TTPWTA TN
AoyioTik afia Tng utrepatiag Trou éxel karavepunBei oTn povada dnuioupyiag TAPEIGKHV powv Kal oTn ouvéxela
HewdvovTag T AoviaTikA agio Twv AoV oToixEiwv EVEPYNTIKOU OTN Lovada SnuIoupyiag Tapeiokuv pouwv OE
avaAoyikr Bdan.

H Znuid atropeiwang oe oxéon pe TNy uepagio Sev avTioTpépeTal. Mo GAAa oToIxeia evepynTikoU, N {nuid aTropgiwong
QVTIOTPEPETAI Pévo OTo BaBu6 Trou N AoyIoTIKN atia Tou oTolxelou evepynTikol Sev utrepBaiver T AoyioTiki agia Trou
Ba iXe To GTOIXEIO EVEPYNTIKOU, KQBOPN aTTG amooBtoeis, av n {nuid amopsiwong Sev efxe QvayvWPIOTE!,
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2. ZnpavTikég AOYIOTIKEG apXEG Kan u108£THON VEWV Kal avaBswpnpévwy AMXA (cuvéxeia)

NepiAnyn GAAWY oNUAvTIK@VY AOYIOTIKWY apXiV (CUVEXEIX)

AmoBépara

To amoBéuara TTapoucidfovial oTNV TIPA KGOTOUC i 0TV KaBapr peuoTotromroiun ogia, émola amd TG dUo eivar
XaunA6Tepn. H Tipr kéatoug  kaBopiletan pe Bdon TN YEGODO TNE pETNG oTabuikig agiag. H kaBapr} peuatotroiioun
agia eival n uTroAoyiI{épevn Tipr TTWANGNG KaTd Tn GuvAON Topeia ™G EMXEIPNUATIKIG SpaoTnpidTnrag Tng Etaipeiag,
Heiov o1 datrdveg CUMTTAPWANG Kai Ta £E0da TTWARCNG.

Mpokaraforég weharwv

MNpotAnpwpég Trou agopolv cupBOAAIa TIIANGNHS VIa T OTTold Bev £xouv avayvwpiaTei gl0odruara, Tapousidoval
WG TTPOKATABOAEG TTEAATLOV KATA TNV NUEPONVIG avVapopds kal TEpIAGHRAVOVTaI OTIG UTTOXPEWTEIS.

Meroxiké ke@dAaio

O1 ouvriBeig peToxég TafivopolvTal we idia KepdAara. To ekBoBEY KEQGAXIO avayvwpideTal 0TV ovopaaTIKA Tou agia.
H Biapopd petagl Tng eAoyng afiag Tou TIHAKGTOG TTOU EIGTIPATTETAI CTTO v Etaipeia kal Tng ovouaoTikig aiag Tou
£kGoBEvTog KEGaAQiOU, PETAPEPETTI OTO OTTOBEUATIKG OTTd TNV £K000N PETOXWOV UTTEP TO &pTiO.

NpoBAfyeig

Oi rpoBAfyeig avayvwpidovtar 6Tav n Etaipeia éxel pia TApoUoa VOUIKY 1) TEKLQIPOUEVN UTIOXPEWGT) TTOU TTPOKUTITE!
amo mponyodpeva yeyovéTa, ival mBavd va UTGpEel por TTEPIOUCIOKGY oToIXeiwy yia e€6QAnON autiig TN
UTTOXPEWONG, Kai TO TTOOO TNG UTTOXPEWONC UTTOPET va utroAoyiatei agiémiora. Orav n ETaipeia avauéve n TPORAEYN
va amomAnpwoel, yia TTapadeiypa Pe BAon £va ao@alioTikd cupBOAQIO, N aTOTTANPWHA avayvwpiZeral wg EExwpIoTo
TIEPIOUCIAKG OTOIXED POVO 6Tav N omoTrANPwA sival axedov BeBaia. Otav To amotéAeoua g Slaxpovikiig agiag Tou
Xpripatog eival ouciddeg, of TPOBASWEIS amoTiolvTal HE TNV TPOESOPANCN TWV QVAMEVOUEVWY WEANOVTIKGIV
TAUEIGKWV POWV XPNOIHOTIOIVTAG £V TIPO PAPOU ETTITOKIO TTOU AVTAVAKAG TPEXOUTES EKTIUAOEIS TNG QYOPAS yia TN
Blaxpoviki agia Tou XprUOTOG KAl EKEIVOUS TOUG KIVBUVOUG o1 oTroiol £ival GUVUQOOMEVOl WE TRV CUYKEKPIUEVD
utroxpéwan. Otav xpnaigoTrolgital n wpoe€épAnan, n avénon otV TpdBAEYn ToU avTavakAd Ty Tapodo Tou Xpovou
KOTAXWPEITQ! WG XPNHOTOOIKOVOUIKY SATGv).

FeyovoTa HeTaYEVEOTEPX TNG NEEPONVIRG avapopds

ZTOIXEIO TLWV TEPIOUTIOKWIV CTOIXEIWY KOI TWV UTTOXPEWTEWY avaTrpecapUOLOVTaI Ia YEYOVOTA TTOU GUVERNKav aTny
TePI0d0 PETA TO TEAOG TOU ETOUG HEXPI TNV NUEpPOUNvia £YKPIONG TWV OIKOVORIKWV KATAOTAGEWY oTrd To Aloiknriké
ZupBouAio, 6Tav TA YEYOVOTA QUTE TTPOCQEPOLV TPOOBETEG TANPOPOPIES VI TNV EKTIUNON TTOGWV OXETIKWV HE

KOTAGTAOEIS UTTAPXOUCESG KATd TO TEAOS TOu £TOUG i} UTTOBEIKVUOUY 6TI N apxri TNG ouvexIOUEVNS AerToupyiag os axéan
ME 6Ao 1) Eva UEpog TG ETaipeiag Sev sival karGAANAN.

Mn Bpaxutrp60eopeg uTTOXPEWOEIG

O1 un BpaxutrpdBeoES UTTOXPEWAEIS QVTITTPOCWTTEUOUV TTOaE Ta oTroia £ival TANPWTER TIEPAV TWV BWBEKA UNVIDV
Qo TNV NUEPOUNViC avapopds.

AvaAuon kard Topéa

Or 8paotnpidTnTES TG ETanpeiog SIE§ayovTa oTTOKAEIOTIKG aTnV Kdtrpo. H uévn Spaatnpidtra e Etaipsiog kard mv
TpEXOUTA XPHoN fiTav aTov TOpER TTAPOXTG SEVOBOXEIQKWOY UTINPETILIV.

O1 AleuBuvTég UTré TNV eKTEAEOTIKI IBIGTATY, O§IOAOYOUV TN ouvoAik} arr6doon kai 8éon g Etaipeiag yia T Ajun
ETIXEIPNHATIKWOV OTTOQATEWY.
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2. InpavTikég AoYIOTIKES apXEG Kau vI0BETNON VEWY Kal avabswpnuévwy AMXA (ouvéxsia)

MepiAnyn GAAwv onpavTIKGV AoyIoTIKGV APXWV (CuvExsia)

Tpamedikég eyyurioeig

H ETaupeia £Xe1 TTpOoQEpel TpOTTEZIKES EYYUROEIC Yia Ta SEVEID Kai TIG TPATECIKES DIEUKOAUVTEIS TNG Buyarpikic ETQIpEiag
Golden Coast Limited o1 omoie¢ amoreAouv evOEXOPEVES UTTOXPEWOEIS. MapbAo TTou autég ol UTTOXPEWOEIS Dev
avayvwpigovTal oTnv KaTdoTacT olkOVouikAg BEang ekBETouv v Etaipeia o€ kivbuvo peuotdtnrag. Katd tnv TPEXOUTQ
Xprion Sev avayvwpigTnke oTToIGBATTOTE ZNUIG QITOHEIWONG GE OXETN WE TIG IO TTAVW EYYURGEIC.

ZUYKPITIKA TTO0q

Otou xpeiddeTal Ta CUYKPITIKG TTOGG QVaTTPOCapPHOZOVTal YIa VA GUVESOUY WE TIG PETABOAES otV Tapouagiaan g
TPEXOUOQG XPrOEWS.
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3. Alaxeipion XpHATOOIKOVORIKOU KIVEUVOU

Nupayovreg Xpnparooikovopikod Kivdivou

Ta KUpIO XPNMOTOOIKOVOUIKG TTEPIOUCIOKE aTOIXEla TG Eraupeiog eival Ta uetpnTd oty Tpémela, Ta SAVEIX EIGTTPOKTEN
Kai Ta EUTTOPIKG EITTPOKTER KOi EICTIPOKTER OTTO GUYYEVIKG pépn. O KUPIEG XPNHOTOOIKOVOUIKES UTTOXPEWOEIS TNS
Eraipeiag eivar Ta Saveia TpamEguv, ol EPTOPIKO] TIOTWTES KAl TA TTANPWTED TE GUYYEVIKG WEpH.

H Eraipeia ek1iBeton kupiwg ot kivduvo eTmitokiou, TIOTWTIKG Kivduvo, Kivduvo peuaTéTNTag Kai Kivduvo Slaxeipiong
KEQOAQIOU TTOU TTPOKUTITOUV OIS TA IO TEVW Xpnuarooikovopikd péoa Trou katéxel. H Etaipeia dev mpoBaivel og
OTTOIGOATTOTE PETPA QVTICTABPIONS KIVBUVOU. H TToNmKr Trou €Qappogel n Etaipeia ot Siaxeipion Twv KIvBGvwy, WoTe
VO TOUG EALYXEI, EENYEITAI IO KATW:

3.1 KivBuvog gmiTtokiou
O «ivduvog auTdg Tmydidel amd Ty SIOKUUAvVAnN TS agiag TWV XPNHATOOIKOVOHIKWY HEOWV EEQITIOG TwY aMaywv ota
EMITOKIA TNG Ayopds.

H Etaipeia exriBetar o kivBuvo miTokiou QVaPopIKA HE TO SAVEITUO TNG KAl Ta UETPNTG OTHV TpdTeda. O daveiopog o
KUMOIVOUEVT ETTITOKIO EKBETEI TV ETaupeia o KivBuvo £mIToKiou TTou aQopd TIS TAUEIAKES poég. O BAVEIOUOS Of
o1abepd emToKia ekBéTel TRV ETaipeia o KivBuvo emTokiou TTou agopd v edAoyn agio. H AiebBuven Tng Eraipeiag
TAPAKOACUBET TIg DINKUNGVOEIS OTA ETITOKIY O ouvexri Bdon kan AapBaver Ta Sovta PETPQ.

Ta emrtékia kar o épol amomAnpwpns Twy davelwy yvwoTtowoioUvial aTnv ONUEiWoN 25 TWY OIKOVOUIKWIV
KATaoTaAoEWY. -

Kard Tnv nuepopnvia Tapousiacng Twv olkovopIKwy KATAOTATEWY, N avAAUCH TWV TOKOPAPWY XPNHATOOIKOVOUIKUV
HEOWYV OE GxEan Ye Ta EMITOKIA fTav:

2018 2017
€ €

XpNHATOOIKOVOUIKA HECA KUMOUVOHEVOU ETTITOKIOU
XPNUATOOIKOVOUIKA TEPIOUTIaKE OToIXEIa 1.610.697 1.203.518
XPNUATOOIKOVOUIKEG UTTOXPEWICEIS (140.806) (231.736)

—1.469.891 __ 971.782

Ta Bdveia EICTTPAKTEA ATTO TOUG METOXOUS Helownegiag g Buyatpikic Golden Coast Limited dev PEpouv TéKO yia Td
TpWwTa 20 £TN KOu YIX TOL UTFOAOITTAL €11 Ba XPEWVETaN TOKOG TPog 3% £TNGiWG.

AvdAuon evaioBnaiac
H adgnon twv emmokiwv kard 100 Bagikég HovGdeg oTig 31 AekepBpiou 2018 Ba efe wg ATOTEAEOHA TV avgnon oTa

QTOTEAECHIATA 6TTWG TTAPOUTIGZETal o KATw. O UTTOAOYIOHSS auTOG TTPOUTTOBETEI OTI GAMO TTAPAYOVTEG TTAPAEVOUY
o1aBepol. Ze TTEPITITWON PEONG TWV ETITOKIWY Katd 100 Baoikég povadeg Ba TpokUWE! N idio aAAG avTiBeTn emidpaon
070 amoTeEAéoUaTA.

AtroteAéopara

2018 2017

€ €

XpnUarooIkovouIKd JECO KUMAIVOPEVOU ETTITOKIOU 14.699 9.718

3.2 MoTWTIKGG KiviUvog

O moTwrikég kivduvog TpokUTTEl dTav N aduvapia Twv GUPBOAAOHEVWY PEPLIV VO EEOPANOOUV TIG UTTOXPEWUEIS TOUG
80 PTTopolUaE VA LEIICE! TO TTOGG TWY HEANOVTIKLOV TOHEIOKWY EICPOWOV ATTO XPNHATOOIKOVOUIKG TTOIXEIC EVEPYNTIKOU
Kard v nuepopnvia avagopds. H Etaipeia Sev £XEI ONUAVTIKEG CUYKEVTPWOEIC THOTWTIKOU KIVBUvou. H Eraipeia
£@apudler diadikaaies Tou va BeRaitivouv 6TI of TWAROEIG TTPOIGVTWY KOl TIXPOXT| UTINPECIOV YivovTal oe TEAGTES UE
KaTGAANAN 10Topia aflomioTiag kol TTapakoAouBsl o OUVEXT BACN TN XPOVOAOYIKY KATAOTACH TWV EIGTIPOKTEWY.
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3. Alaxeipion XpnUATOOIKOVOUIKOU KIVE(VOU (CUVEXEIQ)
3.2 MioTwTIKGG KiVEUVOG (TUVEXEIR)

MoTwrik6S KivBUVeS TTOU TTPOKUTITE! QTG EUTIOPIKES Katl GAAES QAITITHOEIS Kal OAVEIX EICTIDAKTEA:

H Biaxeipion Tou KivB0VOU TToU TTPOKUTITEI QTG EPTTOPIKES QMAITACEIS YiveTan e BAon TIg TTOAMIKES ko Biadikaoles Tou
EQAPUGLOVTAl OE OXEOT LE TOV TOTWTIKG KIVBUVO TTOU TTROKUTITEl TS TOUG TreAdTeS. Mpoodiopifovial TIOTWTIKG dpia
yia KaBe weAdTn pe Bdan TV Tponyoluevn epTreipia TG ETaupeiog. H TOTOANTITIK IKAvVETNTa KABE TEAGTN agioAoyeital
kai aveioTrpakta uTTOAoITa TrEAGTUWY TTapakoAouBolvial cuoTnuanikg. H Eraipcia dev Aappdvel omoicadrimoTe
£EQOPAAICEIS YIO Ta TTOI0 TTGVW TTOOd Kal 0UTE KAl TTPOXWENOE HE aoPAAITTIKS KEAUWN TOug. O TOTWTIKGE KivBuvog
OTo EUTOPIKA Kol dAAA EI0TIPaKTER eival TEPIOPICUEVOG AdYW TOU OXETIKA HEYAAOU GpIBHOU Twy TEAATWYV ™mg
Eraipeiag.

H xpovohoyikii avéAuon Twv EUTTOPIKGIV ATTAITAOEWY Kal EIOTTPOKTEWY QTG XPEWOTEG TTOU £XOUV EETTEPATE! TNV
TePiodo TioTWENG KAl eV £X0UV ATTOMEIWSEI, YVWOTOTTOIETON OTnV ONuEiwon 21 Twv 0IKOVOUIKWY KATAOTAOEWY.

Ta ewompaktéa amd Tnv Buyarpik eTaipeian Golden Coast Limited TapakoAouBolvial oe cuoTnuamkh Bdon. H
BuyaTpIki ETAIPEIR TTPAYHATOTTOINCE ONUAVTIKG KEPBN Ta TEAEUTAIT £TN KA AVAEVETAI VA ATTOTTANPUICE! Ta TTOGd TTOU
ogeilovral aotnv Etaipeia.

Ta daveia eioTpakTéa eivar E00QaNIoHEVA PE EVEXUPIOON LEPOUG TWV HETOXWY TNG Buyarpikiic Golden Coast Limited
TTOU KATEXOUV O UETOXOI EIOWNPIOG KAl N GTTOTTANEWHI| TOUS Ba Yivel pEow TNG KaTaBOArS TTOCWV avTicTowY mTPOg
Ta pepiguaTa Tou 8a KataBAAAOVTAI OTOUG HETOXOUS Heiloyngiag atd Tv BuyaTpikr £Taipei.

Tpamedikés karaOéoeig:
O1 TpaTredikeS KaTABETEIG SIATNPOUVTAI O XPNUGTOTTIOTWTIKG I5pupara g Kompou. H matoAnTriky afloAdynan Twv
TPamedikwy 1IBpupdTwy, BAoEl TG a§loAGynong Tou oikou Moody’s, TapoudiGZovral o kdTw.

H AoyioTikr} agia Twv XpnpOTOOIKOVOMIKWIV TIEPIOUTIaKLIV OTOIXEIWY QVTITTPOOWTTEVEN TN UEYIOTN EKBETN GTOV TNICTWTIKG
Kivduvo. H pEyioTn £kBeon o TOTWTIKG KivBuvo KaTd TNV NHEPOUNVIQ TTAPOUGIACTIS TWY OIKOVOUIKWIV KATAGTATEWY
Arav:

2018 2017

€ €

Adveia eioTrpakTéa 1.137.026 1.186.967
EJTTOpIKG EIGTTPOKTEA KAl EICTIPAKTED QTG QUYYEVIKA pépn 3.289.997 1.5678.326
Metpntd oTnv Tpdmeda 1.610.697 1.203.518

—6.037.720 __ 3.968.811
ZUVKEVTPWON MOTWTIKOU KivdUvou

H guykévtpweon moTwikoU KIvBGVou avapopikd HE TOUG EMTTOPIKOUG XPEWOTES aTig 31 AskeuBpiou 2018 avEpxeTal
orig €171.119 (2017: €208.816), TT006 OPEIAGUEVO ATFG TTEVTE meAdTeg Tng Etaipeiag. To peyaAdrepo LEPOS TWV
ENTIOPIKWY XpewaTiv TG ETaupeiag Tpoépxetal amod Tnv Eupwtm.
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3. Alaxeipion XpnHATOOoIKOVOIKOU KIvBUvou (GuvExeia)
3.2 MioTwTIKGG KivBUVOG (TUVEXEIG)

ZUYKEVTOWOT] TIOTWTIKOU KIVEUVOU (CUVEYEIQ)

H Eraupeia dnuioupyel pia TpoBAewn yia aTropeiwen n ooia avTITpocwTels! TNV EKTiNON yia gnuieg Tou TTpoékuyay
0€ OXEON PE EPTTOPIKES KAl AOITTEG amraiTioels.  Ta KupioTEpa OTOIXEI QUTAG TG TTPERAEYNS APOPOUV GUYKEKPILEVES
TPORBAEWEIG TrOU OXETI(OVTQN PE EEXWPITTE GNUOVTIKE TTOad KOl YEVIKEG TTPORALYEIS OE OXEON Pe OUADES TTAPOHOIWY
TIEPIOUGIAKIIV OTOIXEIWV YIa {NUiEg TTOU EXOUV TTPOKUWEI GAAG BEV £XOUV QVOYVWPIOTE! aKaun.

H xpovohoyikr avGAucT Twv EPTTOPIKWY OTTITHOEWY TTOU Sev €X0UV aTTOHEIWBET EiVal WG aKOACUOWC:

Mikr6 Too6
2018 2017
€ €
Mn An&itrpoBeapa fi atropeiwpéva 390.301 525.803
AngirpéBeapa 1-30 nuépsg 2.230 6.198
An§imrpéOeapa 31-90 nuépeg 1.361 1.331
AngrrpéBeapa 91-120 nuépeg 30.305 103.878
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3. Alaxeipion XpnpATOOIKOVOHIKOU KIVBUVOU (GUVEXEIN)

3.2 MhoTwTIKGG KivBUVOS (CUVEXEIn)

AvapevoueveS THOTWIIKES CNITES yia eUTTopIkoUS XpewaTeg v 1 lavouapiou kai 31 AexepBpiou 2018

H ETaipeia xpnoipoTrolel Ty Teipa Tg omré TO IGTOPIKS THOTWTIKWY gnuibv yia va kaBopigel aTABEPOUG OUVTEAEGTEG
ZNMILWY YIa EUTTOPIKEG ATTAITHOEIG, TIPOCAPHOCHEVES VIO VO QVTIKATOTTTIZOUV TIG TTPOBAEWEIG UEAAOVTIKLIV OIKOVOUIKUWIV
OUVBUKLOV, avBAOYQ PE TIG NUEPES TTOU elval 0e kaBuaTEPnoN N EUTTOPIKI} aTraitnon. O cuvreAeaTg MLV yia KABe
Xpovohoyikr BaBuida utroloyideTan ye BAon TOU TTOCOU TWY EUTTOPIKWV ATAITACEWY TToU BEV £XEI EICTTPAKTET OE KGOS
Kartnyopia tng xpovikrig avéAuang.

O1 guvreAeatig InUibv uTToAoyigovTal ExwPIOTd yia K&Oe opada epTropIkWY amaiTioewy. H Etaipgia xpnoiuomolei
KATGANAEG OPOBOTTOITEIG EUTTOPIKWY OTTAITHTEWY PE BGON OUVaQr XAPAKTNPICTIKG TIGTWTIKOY KIVBUVOU, XPOVIKAC
DlGpKeiag TEAATEIOKAS OXE0NS Kal TO EI50G TPOIGVTOC.

H Eraipeia xpnoigotmolei ouvieAeoTéc Znuitov rou utroAoyioTnkav BAon 10TopIKWY Sedopéviy, OTTWS TNV Treipa
TOTWTIKWY {NUILV, TToU TrapatnprBnkay OF OIKOVOMIKEC TTEPIGBOUS ('oIKOVOUIKGG KUKAOG') ME LOKPOOIKOVOUIKES
ouverikeg ota idia emimeda 6TwWS o1 TPOBALWEIS Yia HEAAOVTIKEG IGKPOOIKOVOUIKEG GUVBIAKEG TTOU IGXUOUY mv
NHEPOUNVIA TWV OIKOVOUIKWY KaTAGTAoswv. Me autd Tov TPGTO, O OUVIEAECTES {nuitiv QVTIKATOTITRICOVTAI TIG
TPORALWEIS yia HEANOVTIKES HOKPOOIKOVOMIKEG OUVBI{KES TTOU aopPOUV TIG LEAOVTIKES GUMBATIKEC TOPEIOKES POEG OTTO
EUTTOPIKES ATTAITHOEIG.

O kaBopIGHGS OIKOVOUIKWY KUKAWY Yivetal pe Bdon Tov TpayuaTikG kal TPORAETTOPEVD pubud petaBoAng Tou
Akabdapiotou Eyxwplou Mpoiéivrog (AEMM)

Kivnon ornv mpéBAeyn via amopeiwon yia eumopikouc XPEWATES Kai TUUBATIKG OTOIXEIX EVEQYNTIKOU

H xivnon omv mpéBAeyn yia armoueiwon yia EUTTOPIKOUG XPEWATES KAl TUPBATEIS GTOIXEIWY EVEPYNTIKOU KATE ™mv

dIGpKeIa TOU £TOUG TIAPOUTIAZETal WG aKoAoUBwe. O OUYKPITIKES TTANpogopieg yia To 2017 utroAoyioTnkay HE Béon
Tig povoieg Tou AAM 39 ou foxue Tpiv Ty 1 lavouapiou 2018:

2018 2017 2017

Mepovwpéveg  ZuAoyikég

QTITOUEIWCEIS ATTOHEINOEIS

€ € €

YmroAonro v 1 lavouapiou cUP@wva e To AMNXA 9 91.444 - -
MNoad Tou BiaypapnKe wWe Un EIGTTPAKTED (91.444) - -
Mpdvoia Trou avayvwpioTnke yia eTICPaAEic amaIrioelg 21.402 91.444 -
—21,402 91,444 _ -

MeTpnTd kai avrigroixa YeTpniiv

It 31 AekepBpiou 2018 n Etaupeia SIaTnEoUoE XpewaTiKd UTTOAOITA Of TPOTEGIKOUG Aoyoplaguous Uyoug
€1.619.488 (2017: €1.203.518), Trou amoTeAoUv TN péyioTn €kBean MOTWTIKOU KIVEUVOU VIO T TTEEPIOUCIOKG oToixela,
HETA TA EUTTOPIKG KAl GAAG EICTTPAKTEA YIQ TG OTTOIG OTrol00BNTTOTE KivBUvog £XEI TTERIOPITTET TG TTEPIYPAPETQI TTIO
Tavw.

ITOV MO KATW TrVAKA TAPOUCIAZETAI N AVAAUCT] TwY KATABETEWY g ETaipeiag pe Baon tnv moTtoAnTrTiKN
BioBabHIoN TWV TPOTEIKWY OPYAVIOUWY TTOUS 0TTofoug Efval o KATaBECEIG

Merpnrda otnv Tpdmela

Ap1BubG
TPATTEQWV
2018 2017
2018 2017
Karnvopia Bdan afiohovrioewy Tou oikou Moody’s(" € €
Caat 3 2 _1.610.697  _1.204.577

(1) H katnyopia twv petpnriv oy TpdTea TapoucideTal METG a1 agloAGYNon Tou oikou Moody’s kovTd aTo TENOG
Tou kdBe £Toug Trou £€Ange omig 31 AskepBpiou.
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3. AlaX€ipion Xpnparooikovopikod KivEivou (Cuvéxeia)

3.3 KivBuvog peuoToTnTag

O kivduvog peuoTéTNTag Eival 0 KivBUVOS TTOU TTPOKUTITEI GTaV N AN Twv TTEPIOUGIAKWIV OTOIXEIWY KOI UTTOXPEWOEWY
Bev ouumitrTouv. Orav o1 AREsIC BEv GupTTTITOUY, n amodoTIKOTNTG HTTopEl va augnBel aAAG Tautdxpova pTTopel va
Qugneei o kivduvog Znuiciv. H Etaipeia epapuédel Slodikaaieg Pe OKOTrG TNV EAQXIOTOTIOINON TETOIWY ZNUILV STTWE N
diarripron IKaVOTIoINTIKWY TTOTWY METPNTWV KO GAAWV TIEPIOUCIAKWY OTOIXEIWY UE UYPNAR PEUCTOTNTA KAI HE TO VOl
BlaTnpel £va IKavoTToINTIKG TTOG6 O EEA0PANITUEVES TNOTWTIKEG SIEUKOAUVOEIS JE OKOTTO VAt KOAUTITE TIS UTTOXPEWOEIC
TOUG 6TAV QUTEG TTPOKUTITOUV.

O1 akb6AouBol TTVaKES TAPOUTIAZOUY TNV AVOPEVOPEVN XPOVOAOYIK| Arign TwV XpPNHATOOIKOVOLIKLIV UTTOXPEWTEWY TNG
Eraipeiag. O Trivakeg €xouv ETOILOOTET pE Bdon Tig OUPBATIKEG  UN-TTPOEEOPANUEVEG TOMEIOKEG POEC TWV
XPNHATOOIKOVOUIKWY UTTOXPEWoEwWY Kal Baoel TG evwpiTEpNG NueEpopNnvias kard v otoia n Etaipeia ptropei va
UTTOXPEWBET va TTANPWOEL.

31 AekepPpiou 2018 ZupBarikég Merago
AoyIoTIKAy  TOMEIOKES Evrég 3 ka1 12 MNépav Twv
adia PoEg 3 pnvuv NV 1-5 € 5 eTwv
€ € € € € €
Adveia Tpameduv 140.806 161.365 23.051 69.157 69.157 -
Eptropikoi kai dAAOI THOTWTEG 725.967 725.967 383.339 342.628 - -
MAnpwTéa o€ ouyYeEVIKG pépn 56.250 56.250 14.063 42.187 - -
MNAnpwréa gopoAoyia 15.230 15.230 15.230 -- - -

Eyyurioeig oe TpamedikG

18puaTa 1.070.000 _1.070.000 _1.070.000 - - -

-2.008.253 _2.028.812 _1.505.683 _453.972 69157 _ __ -

31 AekepBpiou 2017 ZupBarTikég Metagu
AOYIOTIKI]  TOMEIOKES Evrég 3 kar 12 Népav Twv
agia [elo e 3 pnvuv T\ 1-5 €1 5 eTWOV
€ € € € € €
Adveia Tpamedov 231.736 239.516 24.520 72.691 142.305 -
Eptropikol mMaTwréS Kan GAAoI
TOTWTEG 772.473 772.473 193.118 579.356 - -
NAnpwréa oe guyyevika pépn 67.726 67.726 16.932 50.795 - -
NAnpwréa popoloyia 64.297 64.297 64.297 - - -
Eyyurioeig og Tpamedika
IBpupaTa 3.520.000 3.520.000 _3.520.000 - - -

-4.656.232 _4.664.014 _3.818.897 _702.842 _ 142305 _ .

H Eraipeia £xe1 mpdoRacn oe Sdvein 6TTwg TapoudiGdovral OTN ONUEIWGN 25 TWV 0IKOVOUIKWY KOTACTACEWY.

H Eraipeia £xel TPOOQEPE! TIC TNIO TTaVW EYYUNROEIS KaBLWG Kal EYYUROEIG QTTEPIBPIOTOU TToooU yIa T SEvEIX Kal TIg
Tpatedikes SieukoAlvoelg TG Buyarpikrig eTatpeiag Golden Coast Limited Uyoug €596.427 (Inu. 34). To AloiknTikd
ZupBouhio Tng Etaipeiag dev avapével 61 n Etaipeia 8a urooTei OTTOIGOITIOTE OIKOVOIKH {NUIG QTG QUTEG TIS EYYUROEI
KaBwg Ta dAveia kal ol TPATTEGIKEG UTrepavaAfyelc eiva ETAPKWG EEA0QPONIOHEVA PE UTTOBNKES aKIVATWY Kal ™Mg
Buyarpikig eraipefag. EmmpooBeta n Buyatpikr eraipeia EMTUYXAVEl ONUAVTIKG KEPDN Ta TEAEUTAlD XPOVIO Kal
QTOTTANPWVE! KAvVOVIKd Ta SAvEId TN,
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3. AlaXeipion XPNPATOOIKOVOMIKOU KIVBUVOU (ouvixeia)

3.4 Kivbuvog Bioxsipiong xepalaiou

O1 emdiiEeig g Etaupeiag é1av dlaxelpileral kepdAaia gival n dlacedAion Tng IKAVOTNTAG TG va ouvexiosl Bdon TG
apxi¢ Tng Spuwioag Aermoupyikrig povadag We oKoTTS TNV TAPOXT) ATTOSOCEWY YiQ TOUG HETOXOUG KOl WREAAHOTA YIa
GAQ TTPOCWTTA TTOU £X0UV CUUQEPOVTA GTNV Eraipeia kai va diatnpriger pia BEATIOTN KEQOAQIOUXIKT) Sopn yia va
HEWDOE) TO KOOTOG KEQaAaiou.

Me okomd va Siatnprioel fi va PetaBdAer Ty kepaAaiouxikrj dopn, n Etaipeia umopei va petaBAAel 10 T006 Twy
HEPIOUATWY Trou TTANPWIVOVTAI OTOUS HETGXOUS, VA ETTIGTPEYE! KEPAAQIO OTOUG PETOXOUS i VO EKBUWIOEI VEEG LIETOXEC.

H Eraipeia TrapakohouBei To kepdAaio oTn Bdan Tn¢ oxéang Tou SAVEIGUOU TTPOS TO GUVOAO Twv QTTATXO0AOUMEVIWIV
KEQaAdiwy. Autdg o ouvieAeoTrg UTTohoyileTal wg To kaBapd xpéog diaIpPOUPEVO UE TO CUVOAIKG KepdAaio. To kaBapd
XPEog uTroAoyileTal wg TO GUVOAG Baveiopol peiov Ta HETPNTA KOl QVTIGTOIXG WETPNTWV. To GUVOAIKS KEPAAQIO
uTroAoyigeTan wg 70 TUVoAo Twv "1Biwv KEQAAaiWY" 6TILIG TAPOUCIAovTal OTNV KATAGTAoN XPNUATOOIKOVOUIKAS BE0Nng.

Ta perpntd kai avricToxa PETENTWOY oTIC 31 AekepPpiou 2018 kan 31 AekepBpiou 2017 uTrepTeEPOUGAY TO GUVOAO TOU
daveiopol kal Twy BpaxurpoéBeowy UTTOXPEWOEWV.

H BeAtiwon oTn kepahaiouxiky douri kard ™ Sidpkeia NG XprioEws Tou £Ange omig 31 AekepBpiou 2018 rrav
amoTEAEGpa TG peiwong Tou Savelouol TG Etaipeiog, TG auvgnong Tou cuvoAou Twv iBiwy KePOAGiwv Kai Tng
GNUAvTIKAS algnang Tou KUKAOU pyaciwv Trou odriynae oTn BeAtiwon TG peucTéTATAC KOl TOU KEPBoOuG yia Tn xprion.

3.5 Kivduvog ayopdg

O «ivbuvog ayopdg agopd e€dptnon g Etaipeiag oe meAatoAdyio amd OUYKEKPIPEVEG XWPES KAl TOUPIGTIKOUG
mpakropes.  To Aloiknmiké ZupBolAio AapBdvel 6Aa Ta QOPAITNTA HETPA VIO MEIWON TOU v AGYWw KIvaUvou yia
SiaoTropd Tou TeAaToAoyiou g Eraipeiag kal ame€dprnon amo CUYKEKPILEVES XWPES KAI TOUPIOTIKOUS TPAKTOPES.

Extipnon ebAoywv afitov

O1 e0hoyeg agieg TWV TEPIOUCIOKWY TTOIXEIWY Kl uoxpewaswv g Etaipeiag eival mepitrou ol idleg, &MWG Kal Ta
TOOd TTOU TTAPOUTIGlovTal gtV KaTdoTaoN XPNUOTOOIKOVOUIKAG BECNG.

H edAoyn agia Twv XpnuaTooikovouUIKWY MECWV TTOU EUTTOPEUOVTOI O EVEPYEQ QYOPEG, GTTWG O EPTTOPIKEC Kal
S1abéoiueg pog TwAnan €MEVOUCTEIG TTOU £ival EIONYPEVES O xpnuanoriplo, Baoiletal aTig XPNHATIOTNPIOKEG TIWEG
TNV nuepopnvia avagopds. H xpnuamotneiaxn TN TTOU  Xpnoigomoleital yia Ta XPNHATOOIKOVOUIKG OTOIXEIQ
EVEPYNTIKOY Trou KaTéxel n Etaipeia eivan n T TAsiodotnong. H KkatdAAnAn XPNuamoTnpiokh TuR yia Tig
XPNHOTOOIKOVOUIKES UTTOXPEWGEIS Eival N TREXOUTT Tipn gATnong.

Merprioeis  edhoyng aiag XPNUOTOOIKOVOUKWY  PECWY  Trou  avayvwpifovial OTNV  KOTACTOON
XPNUATOOIKOVORIKIiG BEong

Zrov akéAouBo Tivaka TrapoudideTal n GVAAUCT] TWV XPNHATOOIKOVOUIKWY HEGWY TTOU £XOUV KaTaxwpnOEi, HETE TRV
apxikn avayvwpian, oTnv sGhoyn aia, opadomonuéva oe emimeda 1 - 3 pe Bdon To BaBué oTov omoio n etAoyn afia
£X€l UTTOAOYIOTE].

*+ Emimedo 1 perprioeig evAoyng agiag Baan Tiuwv XpnuarioTnpiou (Xwpig 516pBwan) ot evepyég QAYOPES YIa Goia
TTEPIOUCIOKG OTOIXEID 1) UTTOXPEWTEIC.

* Emimedo 2 perpriosig eGhoyng agiag ue Baon TANPOPOPIES TEPAV TWV TIPLDV XpnHamaoTtnpiou Tou TepIAauBavovTal
oTo ETMMEDO 1 KAl TOU APOPOUV TA TTEPIOUTIAKA oToIXElO 1) UTTOXPEWTEIS, EiTE GuETa (OnAadn mipég) eite éupeca
(dnAadn mou Trydgouv atro Tig Té).

* Emimedo 3 petprioeig elhoyng atiag mou TTPOENXOVTAl QTS TEXVIKES OTTOTIMNGNG TTOU TrepIAauBdvouv TAnpogopieg
YiQ TO TTEPIOUTIAKG OTOIXEID ff UTToXpEwaN Trou Sev Pacifovial ot dnuocieupéva Sedopéva Tng ayopdc.
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3. AlaxEeipion XpnHATOOIKOVOPIKOU KIVEGvou (cuvéyeia)

Exriunon suAoywv aditv (ouvéysia)
31 Aexeufipiou 2018

Xpnpoarooikovopikd TTEPIOUTIOKG GTOIXEIX
XpNUaTOOIKOVOUIKG TTEPIOUGIAKA aToIKEla amv
€uAoyn agia HECW TWY ATTOTEAECUATWY
£l0NYREVA OE XPNUATIOTH I
XpPNHATOOIKOVOUIKA TTEPIOUCIAKE OTOIXEIQ OTNV
e0Aoyn agia HETW TWY ATTOTEAEGUGTWY N
£IONYHEVA OE XPNHATIOTHPIX
XpNUATOOIKOVOUIKA TTEPIOUTIaKS oToIKEI TTOU
amotipoUvTal oTn Sikain afia HEGW Twv AoITWV
TUVOAIKWV £G63Wwv

ZavoAo

31 Askepfpiov 2017

XpnpaTooIKOVOUIKA TTEPIOUCIOKS oToIxEia
XPnHATOOIKOVOUIKG TIEPIOUTIAKA GTOIXEIR otnv

gbAoyn agia uéow Twv aTToTEAEONdTWY EIgnypéva

g XPNUATIOTAPIx

XpNUaTOOIKOVOUIKG TrEpIoUTIaKd OTOIXEIa amv
g0Aoyn agia PECW TWY ATTOTEAEGUGTWY PN
EITNYHEVA OF XpnUaToTApIX
XpnHOTOOIKOVOUIKG TTEPIOUCIKG aTOIXEiQ TTOU
aTtroTigoUvTal aTr dikain agia pEow Twv AOITTWY
OUVOAIKWY E060WY

20volo

Etimedo 1 Emrimedo 2 ETrimedo 3 ZUvoho
€ € € €

5.170 - - 5.170

- - 2.563 2.563

- - 24.450.204 24.450.204

5170 = 24452767 __24.457.937
Etriredo 1 Emfmredo 2 Emimedo 3 ZU0voAo
€ € € €

4977 - - 4,977

- - 2,563 2.563

- - 23.968.205 23.968.205

4977 - 23.970.768 _ 23.975.745

Ta XpNHATOOIKOVOLIKG TTEPIOUCIOKG OTOIXEIR TToU amoTipodvTal aTn Sikain agia HEOW Twv AOITTWY CUVOAIKWV £06EWY
agpopouv Tig eTevBUgEI§ oTnv Buyarpikr Kal ouvdedepévn etaipeia (Enp.17 kot 18).

Metagpopég perali erTmédwy

Agv utfipxav PETOPOPES NETALY TWV ETITIESWY KATA v BiIdpKEIa TNG XPrCEWS.
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3. Aloxeipion XPNPOTOOIKOVOHIKOU KIVEGVoU (ouvéxela)

Extipnon edAdoywv afiwv (cuvéxeia)

NMAnpogopicg yia xTiprjoeis edAoyng afiag XPNOIHOTTOIWVTAG PN-TTapaTnprioipa Sedopéva

Ta XpNUATOOIKOVOHIKA TTEPIOUGIAKG aToIXElD TS Etaupeiag emiperpouvTal oe ebAoyn atia aro TEAOG TNG KGOE TTEPIGBOU
avagopdg. Zrov Tivaka ou akoAoudef SidovTal TTARPopopieS yia Tov TPGTTO KABOPICHOU TRG EUAOYNG agiag Twv KUPIWY
TIEQIOUTIOKWIV OTOIXEIWV (TUYKEKPILEV O TEXVIKEG QTTOTIHNGNG KAl Ol TIGPAUETPO! TTOU XPNOIHOTTOIRBNKAV):

XpnpaTooIKovouIkd EdAoyn agia oTig 31
TIEPIOVOIAKG TTOIXEIO AexepBpiou
2018 2017
€ €
Tithol eilonypévol 610 5.170 4.977
Xpnuamiotipio ASiuwv
Kutrpou

Emévduan oty
BuyaTpin eTaipeia
Golden Coast Limited

Emévduon oty 7.028.682 6.870.327
cuvdedepévn eTalpsia
United Hotels (Lordos)

Limited

AMeg emevdioeig 2.563 2.563

Etrimmedo
g0Aoyng
agiag

Emwimedo 1

17.421.522 17.097.878 Emimedo 3

Emitedo 3

Emimedo 3

Texvikiy Amrotipnong kai Znpavrikég
MNapdyerpol amoripnong

TIpES TPpooPOpdS aTTd EVEPYR ayopd.

Na v amortiunan Tng emévduong ot Buyartpikn
ETaIpEla, 1O pepidio To oTroio kaTéxel n Etaipeia
katd TNV nuepopnvia g KatdoTaong
XPNUATOOIKOVOUIKAS  BEONG  EQUpPOCTNKE  aTo
mo06 TOoU KaBapou evepynTkoU Trg Buyarpikrig
etaipeiag. To kaBapd evepynmikd avravakAd ™m
Oikauin ofia Tng emévduong Adyw TOou 6T TO
KUPIOTEPO TTEPIOUTIAKG GTOIXEID TG Buyarpikiig
QPOPG YN Kol KTipQ TQ OTT0ia ETTAVEKTILABNKAV aTig
31 AexkepBpiouv 2018 pe Bdon exTipnon Trou £YIVE
oo ave§ApTNTOUG  eKTIUNTEG. Ta  UTTOAOITA
TIEPIOUTIAKA GToIXEia Kai UTTOXPEWOEIG
TPOCEYYIJouv Tn Bikain Toug agia.

MNa v amotiunon Tng emévduong o
ouvdedepEvn eTaipeia, To uepidio To otroio KATEXE
n Etaipeia katd tnv nuepounvia g KaTAoTAONG
XPNHATOOIKOVOUIKNG  BE0NG  €QOpPUGCTKE  OTO
006 TOU KABUPOU EVEPYNTIKOG TG ouvdedepévng
eTaipeiog. To kaBapd evepynTIKG aVIAVOKAG m
dikam agia g emEVBUONS Tou AGyw Tou 6T To
KUPIGTEPO TTEPIOUCIOKG OTOIXEIO TG ouvoedepévng
QPOPG YN KAl KTIpIO TA OTT0I0 ETTAVEKTIRBNKAY oTIg
31 AekepBpiou 2018 pe Bdon ekriunon wou £YIvE
amdé  avegdpTnTous ekTUNTEG. Ta  uTGAoITTa
TTEPIOUTIOKG oToIxXEia Kal UTTOX PEWOEIG
mpooeyyiGouv Tn dikain Toug agia.

Ma v amotiynon Twv emevduoewv oc GAAeg
ETAIPEIES XPNTIOTIONBNKE TO PEPIBIO TS Etaipeiag
oTa ka8apd TEPIOUCIaKG oTaIXEla TG Eraipeiag.

Meploobrepeg TANPOPOPIES yia T BUyATPIKY eTaupeia aAAG Kol yia T auvdedepévn eTaipeia yia Ta £t 2018 kai 2017
YVWOTOTTOIOUVTOl OTIK onueiaelg 16 kai 17 avriotoixa. H Buyatpiki eTaipeia Kal n OUVOEDEpEVN eTaupEia
Tagivoprinkav wg EMEVEUGEIS TTOU aTTOTILOUVTQ otn Sikain agia yEow TWV AoNTwv EcoBwWy.
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3. Alaygipion XpnUATOOIKOVORIKOU KIVEGVOU (ouvéxeaia)

ExTipnon s0Aoywy agiwv (cuvéxeia)

To kaBapé evepynTikd TG Buyatpikrig eTaipeing Golden Coast Limited oTig 31 AekepBpiou 2018 1coUTo e €21.776.000
(2017: €21.372.348). H afia TNg yn¢ kai Twv kTipiwv omig 31 AexepBpiou 2018 1codto pe €27.860.670 (2017:
€27.300.772). MNepioodTepeg TANPOPOPIES YIX TNV yn kai kripia g Golden Coast Limited yvwotomoiotvra otnv
ONMUEIWOT 14 TWY OIKOVOUIKWIV KOTAOTATEWY.

To KaBapd evepynTiké Tng ouvdedepévng etaipeiac United Hotels (Lordos) Limited omig 31 AekeppBpiou 2018 icouTo ME
€23.428.939 (2017: €22,901.750). H agia Tng yng Kai kTipiwy omi¢ 31 AekepBpiou 2018 100UT0 pe €26.100.000 (2017:
€24.824.003). Na v ekTiunon g ebAoyng agiag yia Ta ktipia Tng United Hotels (Lordos) Limited kard TN XPrion Tou
€Ange omig 31 AekeppBpiou 2018 Xenodomoiriénke cuykpitiki pEBodog ekTiunong (replacement cost) Kol CUVTEAEOTIG
avamrugng (15%), o omoiog ek@palel v adia kai Aerroupyio/BiwaoipétnTa Tou aKIVATOU, EVW yia TN vy
XPNOIHOTTOIBNKAY GUYKPITIKEG TTWAROEIS aKIV{TwWV (€600 T.J.) KaI CUVTEAEOTHG QVETITUENG (15%).

Avdhuon euaioBnoiag yia Tic eTeVBUTEIC TTOU KATNYORIOTIOIBNKAV GTo Emitredo 3

EvSex6pevn adgnon om dikain agia e yng Ka KTIpiwy katd 5% Ba éxel we amotéAsopa Ty augnon g Sikaing agag
g Buyarpikig kal TNg GuvBESEPEVNG ETAIPEIOG TTPIV TNV ETTBPACN TG avaBalOpEVNG PopoAoyiag katd €1.784.835
(2017: €1.443.072). Ie mrepimTwon HEiwoNg Katd 5% Ba eixe we ammoTEAEGUA TNV iBIa AANG avTifeTn emidpaon o
Gikan agia Tng BuyaTpIKrg kai TG ouvbedepévng etaipeiag. OTToIBHTTOTE PETABOAN aTnv agia roug avayvwpiletal oTa
AoITrd cuvoAIKd éooda Tou £Touc.

H kivnon Twv xpnuarooikovouiktv péawy Trou EMUETPOUVTAN € EUAOYN aia TTAPOUCIAZETAI TTIO K&TW:

XpnHaTooIKOVOUIKA

XpnHATooIKOVOUIKA TEPIOUTIAKG
TTEPIOUTIAKE aToIXEia TTOU
oTOoIXEIR TTOU amoTiuoUVTaI o€ ZUvoAo
amotipovral e Bikain agia péow XpNUATOOIKOVOUIKWV
Sikain agia uéow TWV AoITTwv TEPIOUTIAKWV
QMOTEASOUATWV  CUVOANKWY EaGDWY OTOIXEIWV
€ € €
YméAoimro Tnv 1 lavouapiou 2017 7.189 23.530.676 23.537.865
Mn mpayuaTomoinBévra képdn Trou avayvwpioTnkay
HEOW TWV AOTEAETPATWV 351 - 351
Mn payuaroomeévra képdn ou avayvwpioTnkav
HEGW TV AOITIWV OUVOAIKWY £003WY - 437.529 437.529
YrmréAoimro Tnv 1 lavouapiou 2018 7.540 23.968.205 23.975.745
Mn TpayuaTomomm®évra kKépdn TTou avayvwpioTnkay
HEOW TWV ATTOTEAEGUATWY 193 - 193
Mn Tpayuaromoindévia képdn Tou avayvwplaTnkav
HECW TWY AOITTWV TUVOANIKWY £0O3WY - 481.999 481.999
YréAoitro oTig 31 Askepfpiov 2018 7.733 24,450,204 24.457.937

4. Xpfion AOYIOTIKWY EKTINACEWY Kol KPIGEWY

H eTolpagia Twv OIKOVOPIKWV KATAoTAGEWY oUupwva e Ta Aigbvr) MpéTuta XpnuarooIkovoIKAg Avagopic amaiTei
amd T AieGBuvan, Tnv doknan kpiang, T BIaTUTTWON EKTIMACEWY KAl TTOPABOXGIV TNS Eraipefag o1 omoleg emrnpeaouy
TNV EQAPHOYT TV ACYITTIKWV aPXWV KOl TWV UTIS avapopd ooy OTOIXEIWY EVEQYNTIKOU KOl UTTOXPEWOEWY, £063WV
Kot £§68wv. O1 EKTINAGEIS KA o1 utreoTnpifouceg Tapadoxég Ragifovral oty ICTOPIKN EUTTEIpiQ KAl OE DIGpPopoug
GAOUG TTAPAYOVTES 01 OTTOI0I TIIOTEUETAN OTI Eival AOYIKOI UTTG TIG TTEPIOTAOEIS. Ta TPAYHATIKG oTroTéAsouarTa utrope! va
Slagépouv amé autég Tig ExTIHATEIS,

Or exmurioeis kal uooTnpifouoeg Trapadoxég emaveteTdlovian o ouvex Bdon. AvaBewprioelg o ekTIUAGEIC
avayvwpifovral pueAAovTiKd, SnAadr oTnv Tepiodo katd TNV omola n exTipnon avabewpeital av n avadewpnan
€TMEEGgEI pévo auth TNV Tepiodo R TV TEpiodo NS avabBewpnong Kal PEAOVTIKEG TTepIddouC av n avaBewpnon
EMNPEGZEI TOOO TNV TPEXOUT GTO KAl HEAAOVTIKEG TEPIGDOUG.
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4. Xprion AoYICTIKWV EKTIPOEWV Kat Kpioewv (ouvéyela)

Kpiosi

I'I)\r]pocgopisg YIQ KPIGEIG OTNV EQOPLOYT TWV AOYIOTIKWY GEXWV Of OTTOIEC £X0UV TNV 0 GNUAVTIKN ETdpaacn oTa Tood
TTOU QVAYVWPICTAKAV GTIG OIKOVOHIKEG KATACTATEIS TrEpIAQBAvOVTa OTIG QKOAOUBEG ONUEITEIG:

. Znueiwon 16 ‘Emévduon oe Buyarpikh eTaipeia’

. Znueiwon 17 'Emévbuan oe cuvBedepévn eTaipeia

Napadoxég kal eKTINAOEIG

MNAnpogopicg yia Tapadoxég kal kTINACEIS KaTd TNV NUEPOMNVIC avapopds O OTTOIEG £X0UV aNUAvTIKG KivBuvo va

TTROKAAETOUY OUCIHOES TQAAUA OTIS AOYICTIKEG QEEC TWV TTEPIOUTIOKLIV OTOIXEIWV KOl UTTOXPEWCEWY KOTG TO ETIOHEVO

OIKOVOLIKG £TOG TTEPIYPAPOVTQI OTIC IO KETW ONUEIWCEIS:

. Znueiwan 15 - EAeyxog amropeiwang un XPNHATOOIKOVOUIKWY CTOIXEIWY EVEPYNTIKOU: GRUAVTIKEG utTooTNPIfouCES
TapadoxEg aVaPopIKA LE TIC QVaKTATILES agiEg Kal TIC agies xpriong.

. Inpervoelg 16 kai 17 "Amopciwon agiag Twv emevlgEwY oe Buyarpikég/ouvdedepéveg ETaIpEiE - kaBoplopdg
¢ duvardTnTag avakTnong Twv mevdUgswy Ot Buyarpikég/ouvdedepéveg cTaipeleg OTIG TTEPITITWOEIG STToU
UTTAPXE EVOEIGN aTTopEiWoN.

. Znpeiwan 19 MpoPAfyers via TETaAawpEva Kal Bpadukivnta amoBépata’ - n Eraupeia e€eTadel KATA TTOCO
UTrdpXouv evBEigEIS avapopika uE T IKaVOTNTA TWOANCNG TWY TIPOIOVIWY Kal TV avdAoyn agia Toug otV
TEPITITWGON TIWIANOTG.

. Znpeiwon 20 'uérpnan e TPORAewng QVOMEVOHEVWY TNICTWTIKWY {Nuiwv (ECL) yia EUTTOPIKES ATIAITHOEIS KAl
guuBaTIKE OTOIXEIR EVEPYNTIKOU'”: BACIKES TapadoxES yia Tov TTPoaSIopIoUS TOU aTaBUITHEVOU Méoou TToooaToU
Cnuiddv

. Inueiwon 28 Popohoyia’ - yia Tov KaBopious oTmolacdATTOTE TPORAEYNS VIO QGpO €100drjparog.

Meparépw TAnpopopies yia Tig TAPABOXES TTOU £YIVOV VIO TOV UTTOAOYIGHS Twv EUAOYWY adiv gupTrepIAauBavovTal
OTI§ ONMUEIIOEIG:

. Inueiwon 3 — Extiunon s0Aoywy agiov
J Znpeiwon 14 — Akivnra, eYKaTaoTaoEIS kai e€omAioudg

47



LORDOS HOTELS (HOLDINGS) PUBLIC LIMITED

2HMEIQZEIZ ZTIZ OIKONOMIKEZ KATAXTAZEIZ
MA TH XPHZH NOY EAHZE =TIZ 31 AEKEMBPIOY 2018

5. AAAayég onpavTIK@yY AOYIOTIKWY apXwv

H Evoipeia ui0B4TNOE T GKOAOUBEG TPOTTOTIOIRGEIC TTPOTUTIWY Kai VEWY Slepunvelldv He nuepopnvia apxIKhg
£gapuoyrig Tnv 1 lavouapiou 2018. H ¢Uon kai n eiSpacn Twv aAAaywy TEPIYPAPOVTAI TTIO KETW:

ANXA 16 ‘Egoda amwé Zuppdosig pe MeAdreg

To AMNXA 15 BeaTriger éva oAokAnpwiévo TAaicro Bdon Tou omoiou kaBopieTal kKaTd TTHTO, TO TTOT6 KAl 0 Xpoévog
avayvipIang e065wy TTou aTropPEOUV aTTo MIa aUPBAoH HE TIEAGT. H uI0BETnan Tou AMXA 15 poUTToBETEl WG €K
TWV TPayHGTWY TNV Katdpeynon Twv AAM 11 Suppdoeig KaTaokeurig pywy Kai AATT 18 ‘Egoda kai Tig ouvageic
Biepunveieg. Me Bdon to AMXA 15, Ta é0oda avayvwpifovral 6tav fj evoow o TEAGTNG OTOKTG Tov EAeyX0 £vOC
UTrooXGpEVOU ayaBou 1 piog utrpeoiag. O XpovIKOS TPoadiopIopds TG LeTARIBacng EAEyXou - uia dedopévn
XPOVIKA) oTIyUA i) o€ BdBog Xpovou - ival amoTéAsapa &oknong KENTIKIG OKEYNG.

H p£@0og TTou emIAEXONKE yia TV eQappoyi/ueTdBaan ato véo MpdTuTro, BEV TTPOATIAITE] TOV emavampoadIopIoud
TWY TTOPOUCUIV GUYKPITIKWV TTANPOPOPILIV TTPOG QYTAVAKAGOT) Twv ATTAITACEWY TWV VEWY TTPOTUTTWY,

Qg £k TOUTOU, O CUYKPITIKEG TTANPOQOPIES Bev £XoUV ETTAVATTPOCBIOPITTET Kal TTAPOUCIAZOVTQI UTFG TIC uTrodeieig Tou
AAIT 11, AAT 18 kal Twv cuvagn SiEpUNVEILIV KaBLOg eTTioNg UTTOAEITOVTAN TIG ATTQITACEIC yvwaoToTroinong Tou AMXA
15.

To AMNXA 15 £xg1 eguppooTsi amé Ty Etaipeia, WwaT600, BEV UTTAPXOUV OUCIIBEIS TTPOTApPUOYEC TTOU emnpeddouy Ta
amobepatikd g Etaipeiag kard v 1 lavouapiou 2018. EmmAéov, n kardoTaon oikovopikig 8éang g Etaipeiag
Kal ) KATAOTACT) ATOTEAEOHATWY KAl AOITUIV SUVOAIKWIV EGOBWY KATE TO T1éAog Trou €Ange aTig 31 Aekepppiou 2018
Bev £xer emnpeaaTel ammé To AMNXA 15 Adyw ToU 6T Sev uTTipXav ouCIBEIS TTPOTOPHOVEC.

ANXA 9 Xpnparooikovopikd Méoa

To AMNXA 9 kaBopie! TIg aTAITATEIS yIa TNV QvayvwipIon Kar ETPETPNON XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU,
XPNHATOOIKOVOUIKWV UTTOXPEWCEWY KOl OPIOUEVY CUPBGTEWY ayopds 1 TWAnong un XPNHOTOOIKOVOUIKIY
aToixeiwv. To ATXA 9 avrikaBioTd To AAM 39 Xpnuarooikovopikd Méoa: Avayvipian kai Emipérpnon.

Q¢ amotéAeapa TG uIoBETNONG Tou AMXA 9, n Eraipeia £xer vioBeTrhger emakéAoubeg TpoToTronjoelg oto AAM 1
Mapougiaan Twv Okovopikwy Katactdoewy, ol OTToiEg aTraitodv TV Tapouciaon Znuiiv aTmopgiwong o€ §EXWPITTA
ypapu oty Kardotaon AToteAeaudtwy Kai AOITGV ZUVOAIKWY EGoBwLV. Mponyoupévwe, n Tpooéyyion g
Eraipeiag Arav va wepidapBdver Tic gnuieg QTTOUEIWONG TWV EUTTOPIKWIV XPEWSTWV OTA 'GAAG £€0da’.

EmmAfov, n Etaipeia éxer uioBetrioer emoKGAOUBEG TpoTIOTTOIAOEIC GTo AMXA 7 XpNHATOOIKOVOUIKG  Léoa
l'vwoToTroioeig ou epapuélovial oTig YvWwoToToIfioelg via 1o 2018 aAAd Bev €xouv yevikd EQAPUOOTE] OTIG
OUYKPITIKEG TTANPOQOPIES.

Agv UTTApXE! ETTIDPACT GTO APXIKG UTTGAOITO TwyY amofelaTIKWv amd Tn HETARAan oTo AMXA 9.
Agev £xouv TpoKUYE ETITAEOV Znpieg aTTONEIWENG VIO GUAOYIKEG OTTOPEIDTEIC AdYW NG €EQApHoyrg Tou AMXA9.

Kardragn kar empérpnon XPNUATOOIKOVOUIKWY OTOIXEIWV EVEPYNTIKOU Kal XPNHUATOOIKOVOUIKWY
UTTOXPEWOTEWY

To ATXA 8 TepIAapBavel TPEIG KUPIEG KQTNYOPIES yia TV KATATAEN XPNUOTOCIKOVOUIKIIV OTOIXEiWV EVEPYNTIKOU, OTTWC
EMPETPOUUEVA: OTO ATOCRETHEVO KOATOG, TNV guhoyn agia péaw AoImidv guVoAIKWV 06BWY, Kal atnv edhoyn agia
HEOW TWV QTTOTEAECUATWY.

H Katdragn Twy XenuUarooiKovouIKWy aToiXeiwy EvepynmikoU oUupwva pe To AMXA 9 yevikd Bdoer Tou
EMXEIPNMATIKOU poviéAou Trg ETaipeiag yvia Tn BloXeipIon TWY XPNHOTOOIKOVOMIKWY GTOIXEIWY EVEPYNTIKOU KA TWV
XAPAKTNPIOTIKWY TUHBATIKWV TAUEIOKWY POWV TOU XPNUATOOIKOVOUIKOU aToIXEio evepynTiKoy. To AMNXA 9 amraheipel
Tig TPONyoUpeveS kaTnyopieg Tou AAMN 39 Trou TrEpIAGUBavav KpdTnon Péxpl ™ AREn, Savela kai anairjoeig kai
SiaBéciua wpog TWANGN. Zoupwva pe To AMXA 9, Ta TIOPAYWYS TTOU EVOWUGTWVOVTOI OE OUUBAGOEIS OTTOU TO KUpPIO
CULBSAQIO €ival éva XPNUATOOIKOVOUIKG TTEPIOUGIAKS oTolxeio oTo TEdio epapuoyrig Tou TpoTiTTou Sev
Sioxwpidovrar Toté. Avr' autod, To UBPISIKG XPNHGATOOIKOVOUIKS LETO - 0TO GUVOAS TOU - a€loAoyeiTal yia Tagivéunon.

To ANXA 9 Siatnpei oe peydho Babuo Tig UQIOTGuEVES aTrauTriogig Tou AAT 39 yia Tnv Kardtagn Ko Tnv eMIPETPNON
TWV XPNUATOOIKOVOUIKWY UTFOXPEWOEWV.

H Znueiwon 2 egnyei Toug Tpéoug e TouG oTroioug N ETaipeia karatdooe! ka sTPETpd XPNHATOOIKOVOUIKG LECT Kal
avayvwpigel ouvaen kEpBN Ko ZNHIES oUPPWVa PE To ATTXA 9.
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5. AMayig ONUAVTIKUV AOYIOTIKMV apXWV (ouvéxeia)

Kardragn ki eEmpérpnon XpnuarooiKovouIKGav OTOIXEIWV EVEPYNTIKOU KAl XPNUATOOIKOVORIKWMV UTTOXPEWTEWV
(ouvéyea)

O o KATW TIVOKAS KOl 0I UVOBEUTIKES ONUEICEIS TToU akoAouBoUv EENYOUV TIS apXIKEC KaTnyopicg emipétpnong
o0pgwva pe To AAN 39 kal TIC VEEG KaTnyopleg EMPETPNONG Glppwva pe To AMXA 9 yix kdBe Kkarnyopia
XPNHATOOIKOVOUIKWIV GTOIXEiWY EVEPYNTIKOU KO XPNHATOOIKOVOUIKWIV uTroxXpewaewy Ty 1 lavouapiou 2018.

ApxIKN KardTagn Néa kardragn alpgwva Apxikf Aoyiotiky  Néa AoyioTikn

oUupwva pe 1o AAN3Y He 1O AMXA 9 aia clppwva  agia cupEwva
METOAAM 39  pLeTo AMXA 9
€ € €
XpnuOTOOIKOVOHIKG OTOIXEIO
EVEPYNTIKOU
AMeG £TTEVOUTEIC XPrHOTOOIKOVOUIKA XpnNUAaTooIKovouIKd
OTOIXEID EVEPYNTIKOU TTOU  OTOIXEIR EVEPYNTIKOU
ETUETPWIVTON GTNY £UAOYN TTOU ETPETPWIVTAI OTNY
aia péow Twv eUAoyn agia péow Twy
ATTOTEAECUATWY ATTOTEAEGUATWY 7.733 7.733
Eptropikég kal Aormég Adveia kal amauTROEIG
aTTUITHOEIG AtrooBeopévo kboTog 465.393 465.393
Adveia sioTrpakTéa Adveia kal aTTaITHOEIG
ATrooBegpévo KboTog 1.137.026 1.137.026
Metpntd Kou avTioToiya Adveia ka1 aTaITHOEIG
METPNTWV AtrocBeapévo kboTog 1.619.488 1.619.488
Eiompakréa amé Buyarpiki Adveia kal amaiTriggig
eTQIPEIT AtrooBeapévo KbéaTog 2.768.737 2.768.737
Elompaktéa amé ouyyevikd Adveia ko aTaITROEIG
uépn ATrOOBETHEVO KOATOS 55.867 55.867
Zivoho
XPNHOATOOIKOVO KDV
OTOIXEIWV EVEPYNTIKOU __ 6.054.244 __6.054.244
XpNUaTOOIKOVOUIKES
UTTOXPEWOEIG
Egaopahiopéva Tparmedikd Noitrég Noitrég
daveia XPNHATOOIKOVOUIKES XPNMATOOIKOVOUIKES
UTTOXPEWTEIG UTTOXPEWGCEIS 140.806 140.806
Eutropikés kai Aonmég Aonrég Nonrég
UTTOXPEWOEIG XPNUOTOOIKOVOUIKEG XPNUATOOIKOVOUIKES
UTTOXPEWOCEIG UTTOXPEWTEIC 882.453 882.453
MAnpwréa o€ ouyyevikda pépn  AonTég Aorrég
XPNHOTOOIKOVOHIKES XPNHATOOIKOVOUIKES
UTTOXPEWOEIG UTTOXPEWOEIG 56.250 56.250
Zivoho
XPNHOATOOIKOVOHIKWV }
UTTOXPEWOEWV — 1.079.509 ___1.079.509
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5. ANayég onpavTikwy AOYIOTIKWY apXwvV (Cuvéyeia)

Amopgiwon agiag XpNHATOOIKOVOHIKWV OTOIXEIWY EVEPYNTIKOU
To ATTXA 9 avTIKaBIoTG To HOVTEAD "Znpitav” aTo AAN 39 Le To ovTEAD "QVAPEVOLEVWY TIOTWTIKWY Znpiwv" (Expected
Credit Loss (ECL)). To véo poviého OTTOpEiWaNG IGXUEN VI

~  XPNHATOOIKOVOUIKG OTOIXEIG EVEQYNTIKOU TTOU QTTOTIMWVTAI GTO ATTOTRECHEVO KOOTOG,

—  XPEWOTIKEG ETTEVBUTEIG TTOU ETMIPETPOUVTAI OTNY EUAOYN a&iar HETW AOITLIV GUVONIKGIV 060wy,

— OUMBATIKG GTOIXEIR EVEPYNTIKOU,

- AMAITOUMEVES HICBUWICEIS,

- Gavelakég BEOUEOEIS KOl GUHBOAQIN XPMUATOOIKOVOUIKWIV EYYUROEWY .

To véo povTEAo amropeiwong dev epapudletal oTig emevBUOEIG O GUUHETOXIKOUG TITAOUG.

Z0pPuwva e To AMXA 9, o1 TIoTWTIKEG ZNUiES avayvwpifovral vwpitepa até 6, T ato AAI 39.

l'a gToIxeia EVEPYNTIKOU TTOU EPTTTTOUV OTO TrEdio EQApHOYIS TWv ATTAITHOEWY Tou AMXA 9 yia armropuegiwon agiag, o1
dnuIEg aTTrougiwong avapéveTal Yevikd va auéndodv Kai va yivouv o acTaeig. H Etaipeia £xe1 mpoodiopioer 6T n
EQOpUOYH TwWv amaITigEwy amouciwong Tou AMXA 9 mv 1 lavouapiou 2018 dev éxel amotéAeopa TPOoBETNG
TPORAEYNS yia atTopeiwon.

Mpdéabeteg TANPOPOpiEG TXETIKG PE TOV TPOTTO ME Tov otroio n Eraupeia emipetpd Ty mpéBAsywn yia atropegiwon
TEPIYPAPETQN OTN anpeiwon 2.

6. KikAog epyaoiwv

2018 2017

€ €

Eigodrjuara amd SiavukTepeUasic Kal 6poug Siapoviig 6.511.489 6.604.382
EiooSiuara amé eoTiarépia kai pwap 911.230 907.710
AMa éooba 204.167 206.922

—7.626,886 __7.719.014
Aev uTipEav ETMTWOEIS A6 TNV apXIKY gpappoyr Tou AMXA15 gTa gi0odrijpara Tng Eraipeiag.
Eigédnua tng Tdéewe Tou €2.068.583 (2017: €2.364.847) mpotpxeTal amd TOUG ETTTY KUpIOTEPOUG TaEISIWTIKOUG
TpdkTopes Tng ETaipeing. O kupi6Tepeg KpaTtiaeic mpoipyovial omé v lepuavia Kol m Pwaia. 'Okeg ol

SpaoTnpiéTnTeg TN Etaipeiag SicdyovTal aTmoKAEIoTIKG omv Kotrpo. O AiguBuviég umé v ekTeEAeOTIK 1BI6TNTG,
aglohoyolv T guvoAIkr] atrédoan Kal 8€on Tng Etaipeiag yia T Ajyn emiysipnpaTikiy ATOPATEWY.

7. AMa s10081jpara amé epyacieg

2018 2017

€ €

XpewAuor Saveiwy eioTpakTéwy (Zny. 18) 19.364 19.364
‘Ecoda ammé dioknTikég umnpecteg an Buyartpikr etaipeia Golden Coast Limited

(Znu.30) 74.981 104.633

Mepiocuara eigmpakréa (Znu. 30) 675.000 303.000

AiGgopa GAAa 0080 EKUETGAEUOTG 6.592 10.258

Eigmpageig diaypagpéviwy amarrioswy 1.027 -

—1[16.964  _ 437.255

Ta pepiopara 10TpakTés agopolv pepicuara amo TI ouyyevikég eTaipeieg Golden Coast Limited (Znp. 16) kai United
Hotels (Lordos) Limited (Znu. 17).
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8. Képbog amé epyaoieg

2018 2017
€ €

To AeIToupyikG ATTOTEAEGUATA GVAPEPOVTAI WETG T XPEWOT TWV TTO KATW
KOVOUAiwV:
KdoTog TrwAnBévrwy Tpaibviwy (Znu. 19) 1.079.985 1.144.972
ATrooREON TPOYPAUGETWY NAEKTPOVIKOU UTTOAOYIOTH (TepidapBdveTal ota "E£oda
Sioiknong") (Znu. 15) 6.999 2.877
ATTOGBEOEIS AKIVATWY, EYKOTATTACEWY KAl EEOTTAIOHOU (Znp. 14) 762.440 749.866
KéaTog TpOOWTTIKOU CUUTTEPIAAUBAVOLEVWY KAl TWY ZUNBOUAWY UTTO v
EKTEAEQTIK TOUG IB16TNTA (ZNW. 9) 2.077.832 2.014.264
AuoIBr eAeykTwV 9.000 10.000
ApoIBr eAeYKTWV Yo OPOAOYIKES UTIPEDTEG 2.500 2.400
MioBwpara yia AeiToupyIkEG PITBLITEIS 15.076 11.452
KaBapr avgnon mpévoiag yia smapaleic XPEWQATES (Zny. 20) - 14.846
ATTOEIWGN GTNY agia XPNATOOIKOVOUIKWY TIEPIOUCIKLIV oToIXeiwv (AFMXA9) 21.402 -

O1 ouvoAikEG apoIBés via TIG UTIMPEGTES BIKNYGPWY Kal VOUIKWY OUMBOUAWY Tou Siknyopikol ypageiou ZKopdng,
Mamamétpou & Tia A.E.MN.E. avépxovial oc €11.500 (2017: €11.500) kan TepiAapBdvovral ota £€oda Oioiknong. O1
OUVOAIKEG apOIBEG Yia TIS uTTnpesiss Mpapparéa NS eTaipeiag Adaminco Secretarial Limited, avépyovial os €13.565
(2017: €11.598) ko epIAauBavovTal aTa £&oda dioiknong.

9. Kéorog mpoowmikov

2018 2017

€ €

MioGoi ka1 nuepopiotia 1.634.508 1.591.902
Koivwvikég aopaAioeig ko GAAa tapeia 241.466 233.530
Tapeio kovwVIKiE ouvoxric 43.936 42.623
Eicpopég o€ Tapeio mpovolag 63.212 60.884
MioBoi kan weeAfpaTa oupBoliwy 94.710 85.325

—2.077.832 __2.014.264

O péoog 6pog apiBpoy UTTaAMAAWY (oupTrepiAapBavopévwy Kal Twv cupBouAwY UTTS TNV EKTEAECTIKH TOUG IBIGTNTA)
Trou epyodotolae n Etaipeia katd Tn Sidpkeia TG Xpioews 2018 kai 2017 Arav 153 kot 159 avrtioToIXa.

O1 apoxég mpoowTTikoU TTrou TAPOUCIGZoVTal O Tav TepAapBAvoUV Toug HI0B0UG Kol Ta wesAfjuara Twv
ZupBolAwv, BIEUBUVTIKWV OTEAEXWIV  Kat CGUYYEVIKWV TTROCWTTWY TIoU  gpyodoTouvral otnv Eraipegia, kai
YVWOoToTTol00vTal 0N onusiwon 30 TwY OIKOVOUIKWY KATAGTATEWY.

10. Xpnparooikovopikd (é§oda)/écoba

2018 2017
€ €
‘Ecoba XpnparodeTnong
Tékol Tavw o€ TPATEQIKES KATABETEIS 1.232 477
Atrahhayri TéKwY ETT TLv AnSITpéBsauwy POPOAOYIKWV OPEINDIV - 199.383
AMo! T6KOI EITTTPAKTEO 2.411 --
— 3643 __ 199.860
‘E¢oda xpnuarodomong
Téko1 TAnpwréoi
Navw oe ddveia (12.468) (26.390)
MNdvw oe Tpamelikd TapatpaBhypara (650) -
MNavw oe ebdpoug (3) -
Aidpopa é§0da xpnparodéTnong
Aikaispara Tpamediv (4.466) (3.961)
(17.587) (30.351)

—(13.944) __ 169.509
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11. ®opoloyia

11.1 ®opoloyia Tou avayvwpioTnke oTa ATTOTEALTHATA XPHOEWG

2018 2017

€ €

ETaipikég 9opog - TpEXOUCAS XpATEWS 265.769 314.296
ApuvTIK E1I0QOPG - TPEXOUCAS XPHOEWS 1.165 562
AvaBahAouevn popoloyia - xpéwon (Zny. 26) (6.974) 6.300
Xpéwon Xproswg ___259.960 321,158

H oupeidiwon Samdvng gopou £1668HuaTOS TOU TPOKUTITEl ATTG TO KEPDOG TIPIV aTd TNV popoAoyia pe Bdon Toug
IOXUOVTEG OUVTEAEGTEG TOU PAPOU EICOBRKATOC, Kal NG poporoyiag yia Tig xprcels Tou éAngav oTic 31 Aekepppiou
2017 ko 2018 Exouv wg €A

2018 2017
€ €
ATTOTEAEGUATO TIPIV TN POPOAOYia —2.711.060 __ 2811.377
DG6p0G UTOAOYIZOUEVOS LE TO EPAPHUOCIHA TTOGOOTS popohoyiag 338.883 351.422
®opoloyikr| emidpacn £€60wv Tou BeV EXTHHTTOUY YIO QOpPOAOYIKOUG GKOTTOUS 104.647 121.738
PopoAoyIKr EMBOAON EKTTTWICEWV KAl €1000ANaTOS TToU BEV UTTEKEIVTQI OE
popoloyia (177.761) (158.864)
AvaBaléuevn popoAoyia ) (6.974) 6.300
AHUVTIKA €1090pd - TREXOUTAS XPHOEWS 1.165 562
Xpiwon popoloyiag __259.960 ___ 321,158
Popoloyikoi ouvredeoTec

H Etaipeia umokeitar oe eTaipiké @épo pe guvreheoTr 12,5% oTo OUVOAO TWV PopoAoynTéwy KEPDWV Tng. Zg
TEPITTWan gnuids, n ETaipeia Ba utropsi va petagépel TIG POPOAOYIKES CNUIEG HOVO KATS TQX ETTOUEV TTEVTE £tn amd To
TEAOG TOU POPOAOYIKOU £TOUC EVTAC TOU OTTOIOU TPOKUTITEI {NKIG, VIO VO GULWNPIZETAN PE (popoloyntéo EITGBNQ.

Kdtw amé opiapéves mpoUmobéceig, ToKol EI0TTPOKTEO! PTTOPET VA UTTOKEIVTO OE QUUVTIKA £10Qopd ue mooooTd 30%.
Ze TETOIEC TTEPITTTWICEIS Of TOKO! AUTOI e§aipolvTan ommd ETaIPIKG PGPO.

11.2 ®opoloyia MOV avayvwpioTnke oTa AoITd ouvoAlkG £005a

2018 2017
€ €
Xpéwan avaBarAéuevng @opoAoyiag (Enp. 26) — 713017 _ 11.690
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12. KaBapé képBog kal cuvolikd é005a avd PETOXI] TFOU KaTavépovTal oTOUg PETOXOUS TG ETaipeiag

2018 2017
Kabapé képdog Tou avaoyei oToug HETEXOUC (€) 2.451.100 _ 2.490.219
ZUVOAIKG £00Da TTOU OVOAOYOUV OTOUG PETOXOUS (€) 7.068.785 2.916.058
MeoooTabuikég apiBuds PETOXWY TToU fTav EKBOUEVES KATG T SIGPKEIN TNG XPAGEWG 35.009.157 _35.009.157
KaBapd képdog avd PETOX TTou KaTavEPETOU aToug UETéXoug TnG ETaipeiag (oevr) 7,00 711
ZuvoAIKG 0000 avd LETOXT TTOU KATavEUOVTQ oToug HeTOXoug TG Etaipeiag (oevT) 20,19 8,33

To Baoiko képSog avd peroxr uroAoyiZeTal Dianpwovrag To kEPGOG TNG XPrITEWS TTOU GVAAOYE] OTOUG KOIVOUG UETOXOUG
HE TO HECOOTABLIKG OPIBUS TWY KOIVWY HETOXWY Trou ATavV exOopEveG KATA TNV BIGPKEIX TNG XPHOEWC.

To TAfpES Karavepnuévo képdog oTic 31 AekepBpiou 2018 kai 2017 100UTaI PE TO BACIKG KePSOG ava peToxr kabuwg n

Eraipeia, mépav amé Tig koiveg PeToxEG Bev Exel ekBHOE! OTIoIASATTOTE BIKAKDHOTA TTPOIPECEWG AYOPES METOXWV 0UTE
OTTOIECBNTIOTE £E§AYOPACILES TTPOVOLIOUXES HETOXEG.

13. Mepiopara

2018 2017

€ €

TeAKO PEPICUA TTOU TTANPWONKE 1.050.275 700,182
Evdidpego pépiopa - 350.092

=1.050275 ___1.050.274

To AloiknTiKG ZupBouhio TTpoTeivel TRV TANPWURA TEAIKOU pepiopaTog Uyoug €0,03 avd METOX 1} (CUvOAIKOU UeplopaTog
€1.050.275), Tou avahoyei ot 8,82% otnv OVOUOOTIK) agia TG METOXNS Kol oTo 42,18% Tou kEpboug Tng ETaipeiag
META TN popoAoyia yia To 2018.

Z1g 20 louviou 2018 eykpidnke Tpo6TaoN Tou AloiknTikoU ZupBouAiou yia KataBoAn Tehikol pepicuarog amé Ta KEPON
Tou 2017 Gwoug €0,03 yia kabe uetoxr (8,82% aTNV OVOUAOTIKY agia Tng HETOXIiG), OE OAOUS TOug HETOXOUG TTOU fiTav
KaTaxwpnuévol aTo unTpwo g Etaipeiag amig 2 louAiou 2018. To ouvohikd 0Wog Tou pepiouarog mou TANPWONKe
Katd T didpkeia Tou 2018 avAABe ota €1.050.275.

Inig 21 louviou 2017, eykpilnke n TpATAcN Tou AloiknTikoU ZupBouliou yia TNV KATOROAR TEAIKOU pEpioaTog ommd Ta
KEPdN Tou 2016, Uyoug €0,02 yia KGBe petoxn (5,88% onv ovopaoTiky agia Tng METOXNS), O€ GAOUG TOUG HETEXOUC
TOU ATaV KATAXWPENKEVO! OTO UNTPWO TNE Eraipefag oTig 3 louhiou 2017.

Ing 5 AekepBpiou 2017, eykpiBnke n TPOTAAN Tou AIDIKNTIKOU ZupBouAiou yia TNV KataBoAr evdiduecou pepiguarog
amé Ta evveaunvigia képdn Tou 2017, Gyoug €0,01 yia kaBe petoxri (2,94% otnv ovopaaTikr agia g pEToXrC), o€
OAOUG TOUG METOXOUG TTOU ATAV KOTAXWPENUEVO! OTO pnTpwo Tn¢ Etaipeiag aTig 13 AckepBpiou 2017.

To guvoAiké Gyog Tou pepiouartog Tou TANpWwNKe katd TN didpkeia Tou 2017 aviiABe oTa €1.050.274.

Ta pepiouara Tou TANPWVOVTaI OF PUGIKG TTPOTWITA TTOU Eival POPOAOYIKOI KATOIKOI Kdtpou kar Aoyigovrar kdToikot
atnv Kdmpo umrdkeIviai oe e8Ik TFAPAKPATNAT EI0QOPAS YIA THYV GUUVA HE TTOCOTTS 17%.
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14. AxivnTa, evKaTaoTdoEIg Kol sEOTTAIGHOC

M kai ‘EmimAa,  Zdvolo
KTipla  okeln Ko
e§OTTAIO GG
€ € €

KéoTtog 1y exripnon
YwoAoitro v 1 lavouapiou 2017 53.586.700 13.093.028 66.679.728
Mpoobrikeg __178.495 _ 262.304 _ 440.799
Yirohortro oTig 31 AekepBpiov 2017/ 1 lavouapiou 2018 53.765.195 13.355.332 67.120.527
MpoaBrikeg 143.329 437.763 581.092
AvaTTpOCapHOYT VIO ETTGVEKTIUNGN 4.170.806 - _4.170.806
YmréAoiro oTig 31 AskepBpiou 2018 58.079.330 _13.793.095 71.872.425
AmrooBéozig
YmoAoiro v 1 lavouapiou 2017 - 10.914.595 10.914.595
EmBdpuvon yia T xprion 338.232 411.634 _ 749.866
YméAonmo otig 31 AekepBpiov 2017/ 1 lavouapiou 2018 338.232 11.326.229 11.664.461
EmBdpuvon via tn xprion 339.665 422.775  762.440
Avatpooappoyr] yio eTravekTiunon (677.897) - _(677.897)
YmréAoitro orig 31 AekepBpiou 2018 - _11.749.004 11.749.004
Kabapri Aoyiomiki aia
YméAoiro anig 31 Ackepfpiou 2018 -58.079.330 __2.044.091 60.123.421
YmréAorro oig 31 Aekepppiov 2017 53.426.963 _ 2.029.103 55.456,066

KdBe Tpia £1n Trepimou fj ouxvoTepa, av of ouvOriKeg 1o amraiToUV, yivovTal avabewprioeig yio va ekTINGouv ol KaBapég
agieg TG yng kau KTipiwv. H yn kai 1a kripia Tng ETaipeiag Tou amoreAouvral ammé Ta Esvodoxeia Golden Bay ka1 Golden
Coast (29%), emavekTiuiBnkay oTic 31 AexepBpiou 2018 pe Bdon ektiunon Tou éyive atd TMPOTOVTOUXOUG, EUTTEIPOUG
Kal ave§apTnToug ekmuNTéG pe RBdon Aibvry MpdTurra Exmipfoewy. Amé v emavektiunon TPOEKUYE TTAEGVaOUQ
Uyoug €4.848.703 1o omoio TEPIAPBNKE GTo amoBepariké 0Aoyng agiag TG yAg kar KTipiwy, kard ™ xprfion mou
€Ange omig 31 AekeppBpiou 2018 (Znp. 24), ek Twv omoiWV TAeévaoua Oyoug €160.720 avaAoyel oTn yn Kal Ta KTipia
Tou gevodoxefou Golden Coast Beach. H glAoyn agia Tng yng Kai KTipiwy Trg Eraipeiag, mpoodiopiotnke e Baon ™m
HeyioT kai BEATioT Suvarh xperion (highest and best use).

O1 eKTIUNTEG €ival KATOXOI avayvwpIouévwy OXETIKG EMAYYEALQTIKWV TPOGOVIWY, £XOUV TPOCPATN TEIPA OTNY
EKTIUNGN QKIVATWY OTIG TIEPIOXEC KOl OTOV KAGDO Twov OUYKEKPILEWWV aKIviTWY Kai eival uéAn Tou Royal Institution of
Chartered Surveyors (R.I.C.S.). O1 uéodol ekTiunoswy Baaifoviar ota AigBvi) Mpdruta EKTiurioEwv Trou ekdidovtal
amo 1o Royal Institution of Chartered Surveyors (R.1.C.S.).

O ekTiunTég XpnoIpoTIoincav TRy akoAoun peBodoroyia yia Tnv ekTipnon Toug:

* Zuykpmkry MéBoSog Ekriunong (comparison method) via T yri. ‘Exouv xpnoiuotroingei GUYKPITIKEG TTWARCEIS
TrapdpoIwyY akIVATWY, EVIGE TOUPIOTIKAG JWvNg Kai ETT NG TapaAiag.

* Mé6odog KoaToug AvTikardoTaong (depreciated replacement cost method) yia Ta kripia agod M@énkav umréyn n
nAIkia Tou kTipiou, oI avakaivioerg Tou éyivav KaBwg kal N eTrjoia am6oBeon Adyw PUTIKIG pBopds.

* MéBodog Arodoaong (G.0.P.) via Ta kTipia kai ™ yN, Aaupdvovrag umdyn ta égoda amd EPYOTiEg TOU £TOUG.
EmmimAéov Tng aging TG yng ko KTipiwy Xpnaipotroisiian o guvteAeamig avamTugng (Development Factor) 15% kai 10%
0 ofroiog ekppddel Thv adia Ka Aeiroupyia/BiwoIuéTnTa TWv aKIVATWY w¢ Gevodoxeia 5 kai 4 aoTépwv Kal v
duvarétnTa cuvaAiayrig.

Ta axivira oTig 31 AskepBpiou 2018 TEPINAUBAVOUY YN OE EMAVEKTIUNDN TToU Sev amooBéveral Uyoug €21.811.472
(2017: €19.913.500).

Ta akivia, eykaTOOTAOEIS KAl £EOTTAIGUOC oT1g 31 AekeuBpiou 2018 TrepiAaufdvouy TARPWS amooBeouéva
TIEPIOUCIAKG OTOIXEIX E CUVOAIKG KOOTOG €9.165.283 (2017: €8.729.320).
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14. AKivnTd, EYKATAOTAOEIS Kal £E0TTAIG UGS (GuvExEia)

AV N yn kai Ta KTipia TTapousidgoviay pe BAon To 10TopIKG K6AT0G, Ta ToOG Ba fTav we EA¢:

2018 2017

€ €

Kéotog 14.873.894 14.730.565
ZUOOWPEUHEVES ATTOORETEIG __(3.422.422) (3.195.550)
KaBaprj AoyioTiki agia _11.451.472 11.535.015

Axivnra Tng Etaipeiag kar axivtn kovig iSlokTnoiag ue Tnv Buyarpikr Golden Coast Limited eival utroBnkeupéva yia
TNV §a0QAAION TRATEQIKWY BIEUKOAGVOEWY TNG Eraipsiag kal Tng Buyartpikiig staipeiag Golden Coast Limited Upoug
€7.891.175 (2017: €8.916.334).

O Tmivakag TTou akoAOUBEI avaAUel Ta TTEPIOUCIOKA OTOIXElQ TTOU ATTOTIUWVTAI OTNV £0Aoyn afia, pE ™ HEBodO
amoriunong. Ta diagopeTikd emrimeda opidovral wg &g

* Emimedo 1 petprioeig evAoyng agiag Bdon TpWY XenpamiaTnpiou (Xwpic B16pBwon) oe evepyég ayopéc yia Guoia
TEQIOUCIAKG OTOIKEIT I UTTOXPEWOEIG.

* Emimedo 2 perprioeis eAoyng agiag pe Baon TANpoQopiEg TEQTV TWV TILWY XpnuaTioTnpiou Trou TEPIAAUBAvOVTQ)
010 €TMMESO 1 KAt TTOU APOPOLY TA TIEPIOUCIAKA OTOIXEI T UTTOXPEWTEIS, EiTe GUECT (DNAadH TINES) elte éppeca
(BnAadrj Tou TIMyaouv amé TIg TIREC).

*+ Emimedo 3 petpioeis elAoyng aiag Tou TpospyovTal omré TEXVIKEG QTTOTiUNGNG TTOU TrEpIAauBAVOUY TTANPOPOpiES
YIQ TO TTEPIOUTIAKS OTOIXEIO F) UTTOXPEWaT) TTou Sev Baoifovial Ge Snuosisupéva Bedopéva TG ayopdc,.

31 Askepfpiov 2018 ETrimredo 1 Emimedo 2 Emimedo 3 2Uvoho
€ € € €

lMepiovciakd oToIXEia TTOU aTfOTINWVTAI OTV

euAoyn agia

'n kan kTipIax - - 58.079.330 58.079.330

Zivoho -_— - .- __58079,330 __58.079.330

31 Atkepppiouv 2017 Emimedo 1 Emitredo 2 Emimedo 3 Z0vVoAo
€ € € €

Mepiovoiakd oToixein Tou aTTOTINGVTAI TTHYV

gvAoyn aia

'n ko kTipix - - 53.426.963 53.426.963

Zovolo - - 53.426.963 ___53.426.963

Metagpopég petagd emmedwy

Agv uTriipXav HETOQOPES PETAEY Twv ETITEBWY KaTd v BidipKeia NG Xprioswe.
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14. AkivnTa, sykaraoTdoeig kai §oTTAIONOC (CuvExEin)

Mé@oBog amoripnang Kai onpavTikég uTTBEoEIG

I'n kar kripia

Ta akivara g Etaipeiag amomipodvial amé QveEAPTNTOUG EYKEKPILEVOUG EKTIUNTEC. Of exniurioeig e0Aoyng aéiac
KatnyopiomoinBnkav oto Eimedo 3 emmeid ol ekTIUATEIS Baoiotnkav e peydAo BaBuo aTtny TexvoyvVWaia Kol EUTTEIpia
TWV EKTIUNTWV AGYWw TOU OIKOVOMIKOU TrEPIBAAAOVTOS Trou EMIKpATEl OTNV KUTTpo Kol Tou Treplopiopévou apiBuol
TWARTEWY TTAPGUOIWY aKIVATWY. Q¢ €K ToUTou, TTApPOAO Trou oI EKTIUAOEIS TTpocdiopioTnkav Katd KUpIo Adyo pe
avagopd Oe OTOIXElD TIWV O cuvaAAayés Tng ayopdg yio TopSpoia akiviTa, avarrposapudoTiKav yia va
QVTIKATOTITRIZOUV TIS BIGPOPEG LETAEH TWV CUYKPITIKWY TWARCEWY KAl Twy géetadopevwv akiviTwy. Adyw Twy o
Tdvw, 0 Babuds aBeBaidTNTaC Ot GXéan e QUTEG TIG EKTINROEIS Efval QuEnuévog.

To 2018 o amompfioelg TG YNNG Kau Twv KTIpiwv omd TOUG QVEEGPTNTOUG EYKEKPILEVOUS EKTIUNTEC E£XOUV
TPAYHOTOTIOINGEI XPNOILOTIOIIVTAS, TNV CUYKPITIKY HEB0B0 yia v yn o OuvBUaoHO pe TN péBodo KEaTOUC
QVTIKATACTOOTS YIa T KTipIQ.

AgiohoyiiBnkav SIGPOPEG TEXVIKES Kal ETTAEXBNKE n ouykpPITIKA PEBoBOG eKTiUNGNG YIA TNV YN Kai n HEBOSOG TOu KGOTOUG
QVTIKATAOTAONG VIO TA KTIPIX WG 01 KATUAANAGTEPEC AapBdvovrag uTToYn Ta XaPaKTPIOTIKG Kal TIG IDIAITEPOTNTES TWYV
TIEQIOUCIAKWY OTOIXERWY I EKTiHNON, TIS BlaBéoIuES TANEOPOPIES Kal TNV LEYIOTOTTOINGN Twv TAPATNPHOIHNWY
OTOIXElwV TTOU XPNGIUOTIOIOUVTal KATG TV EKTIUNGT).

MAnpogopitg yia ekmipfioeig edAoyng agiag XPnoipotroivTag pn maparnpioipa dedopéva (Etriredo 3)

Mepiypaoii 2018 2017 MéBobog amortiunong Mn-Traparneroiua oedouéva

€ €
'n ko kripia —58.079.330 53,426,963 Zuykpimikrj uéBodoc Ma  Ta KTipla  xpnoiyotroiriBnke 1o
EKTIHNGNG YIX TRV YN HETOOTABUIKG  KOOTOC Kataokeuig avd
o€ cuVBuaou6 Ye TN Bwudmio (€130.000 via 1o Golden Bay

HEB0DO KboTOUG Beach Hotel ki €104.000 yia 10 Goiden
avrikardotaong yia Coast Beach Hotel) ko OUVTEAEOTHS
Ta KTipia. avamrugng (15% kai 10% avriotoixa), o

oTT0i0g EKQPPALEI v odia Kai
Aerroupyia/BiwoiudTnTa Tou AKIVATOU, E£VW
yia 1 yn XPnoiHomoHienkav GUYKPITIKEG
TWARCEIS akiviTwy (€600 TO T.4. yia TO
Golden Bay Beach Hotel kon €430 T.M. yia 1o
Golden Coast Beach Hotel) kau GUVTEAEDTI|G
avamTugng (15% kar 10% avrictoiya).
AvdAuan suaigbngoiac
H adgnon xatd 10% Tou HECOGTABIKOU KOOTOUG KATAOKEUNS avd SwudTio, Kal TG TIHAS TWANONG QVG TETPAYWVIKG
HETPO VIO TNV YN Kal TOu ouvTeAeoT avanTuéng Ba €IXE WG OmoTéAETA TNV aUEnon TG evAoyng aiag Twv akiviTwy
KaI Tou TTAEOVATUOTOG VIO ETAVEKTIUNGN KaTd €5.807.933 (2017: €5.342.696). Ze mepiTTwWOoN Heiwong kard 10% Ba
EiXe w¢ amotéAeoua TNV idla aAAG avTiBeTn Emdpaon otnv elhoyn afia g yrig kai kmipiwv. H EKTiUNGN auth
TPOUTTOBETE! 6T1 O UTTGAOITIOI GUVTEAEOTES TIAPApEVOUY oTabepoi.

H mpdéBAcwn yia TRV avaBaAASpevn popoioyia Tou TPOEKUYE OTTO TIG EMAVEKTIHAGEIS yNS Kal KTIplwv ywwoToTrolgital
OTNV ONUEiwan 26 Twv OIKOVOMIKWY KATAGTATEWY.
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15. AvAa Trepiovgiakd oToiysia

Aoyiopika
TTPOYP AT
€
Kéortog
Ymohoiro Tnv 1 lavouapiou 2017 153.314
Mpoodiikeg 2.473
YméAoiro oTig 31 Aekepfpiov 2017/ 1 lavouapiou 2018 155.787
Mpooodrikeg 16.997
YmoAoimro orig 31 AckepBpiou 2018 172.784
XpewAuon
XpewAuon yia 1 xprion 150.241
AtooBtosig yia T xprion  (Znp. 8) 2.877
YmwéAoimo omig 31 Aexepppiov 2017/ 1 lavouapiou 2018 1563.118
ATooBéaeig yia T Xpion (Eny. 8) 6.999
YmréAoimo oTig 31 Askepfpiou 2018 —160.117
KabBapr AoyioTiki aia
YmroAoimo arig 31 Aekepfpiouv 2018 12,667
YtréAoitro omig 31 Askepfpiouv 2017 2,669
16. Emrévduon o Buyarpikr eTaipsia
2018 2017
€ €
YméAoimo Tnv 1 lavouapiou 17.097.878 16.629.436
Képbog eGAoyng agiag 323.644 468.442
YmréAoimo orig 31 AckepuBpiov -17.421.522 _17.097.878
AeTrTopépeieg Tng Buyarpikrig eTaipsiag eival W¢ aKoAouBwg:
Ovoua XWpa guoTGoEWS Kipieg dpaarnpiétnreg ZUMMETOXN
%
Golden Coast Limited Kutrpog H etaipeia SiaxeipiZeTal To “Golden Coast Beach Hotel”, éva 80

Trapabardocio Eevodoxeio 228 Bwpatiwv oty Treploxn
Mapahiviou / Mpwrapd. H Buyarpikl eTaipeia KATEXEl TO
71% autoU Tou gevodoxeiou. To uTdAomo 29% eival dueon
1iokTnola Tng Etaipeiog.

Agv utrfipge aAAayr GTN CUPPETOXT 0T BuYaTPIKY ETaIpEiR KATG TNV BidpKela TG Xpriong. H emévduon oTn Buyarpiki
ETAIPEIG AOYICTIKOTIOIEITQ! OTIG OIKOVOMIKEG KATAGTAOEIC OF elAoyn agia.

Kara v didpkela Tng Xpriong eiompdyenkav uepiopata amd myv BuyaTpik eTaipeia Uyoug €540.000 (2017: €168.000).
H agia Tng emévBuang otn Buyarpikr eTaupsia Sev Exel arropeiwdel e Baan Toug UTTOAoYIoHOUS YIa TIg QAVAUEVOPEVES

TPOECOPANUEVES TOMEIOKES POEG, TV KivNoT KEQOAGioU Kal v avapevépevn kepdogopia Tng Buyartpikric eTaIpeiag
Golden Coast Limited yia Ta £t 2019-2022.
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17. EmévBuon oe ouvdedepévn etaipeia

2018 2017

€ €

Ymdhoro v 1 lavouapiou 6.870.327 6.901.240

Képdog/(gnuia) evAoyng agiag 158.355 (30.913)

YmoAoiro orig 31 AekepBpiou — 7.028,682 __ 6.870,327

AeTITopépeleg TWV ETEVOUCEWVY Eival WS aKoAOUBWC;

Dvopa XWpa CUGTAOEWS Kipieg dpaatnpidTnreg ZUMPETOXT

%

United Hotels Kumpog H eraipeia Siaxeipidetar To “Lordos Beach Hotel”, éva 30
(Lordos) Limited TapaBoAdooio Eevodoxeio 175 SwyaTiwy oThv TTapaAia

NG Adpvokag Kovrd oTn AekéAeia.

Aev utripge aMayi OTn ouppEToX OTN GuVBEdEuEvn eTaipeia KaTd mv didpkeia TG xpriong. H emévduon omn
OUVOEDEHEVN ETQIPEIQ AOYIOTIKOTTOIEITQN OTIS OIKOVOMIKES KATaoTAoEIg o eUAoyn atia.

O axéAouBog Trivakag Tapousiadel TNy TTEQIANTITIKA XPNHOTOOIKOVOUIKT TTANPOQOpNnon g cuvdedepsvig eTalpeiag
United Hotels (Lordos) Limited. O1 o kdTtw TEPIANTITIKES OIKOVOUIKEG TTANPOPOPIES TaPOUCIAZouY Ta TTOod 6Trwg
PVOVTQI OTIG DIKOVOUIKEG KATACTACEIS TN GUVBESEPEVNC ETAIPEIAG, 01 OTTOiEG ETOINAOTNKAV LE BAan Ta ATTXA.

31/12/2018 31/12/2017

€ €
Meplougiakd aroryeia
Mn kukAo@opoUvTa TTEPIOUGIaKG GTOIXEIO 27.984.514 26.865.804
KukAogpopoUvTa TEPIOUCIOKE OTOIXEX 893.510 781.021
Z0VOAO TTEPIOUTIAKWV OTOIXEIWY 28.878.024 27.646.825
Ymoxpewoeig
Mn Bpaxutrp6Beapeg UTTOXPEWGCEIC 4.595.399 3.528.790
Bpaxump6Beoieg UTTOXPEWTEIC 853.686 1.216.285
ZUvoAo UTTOXPEWTEWY 5.449.085 4.745.075
Kafapa mmepiouoiakd otorysia 23.428.939 22.901.750
‘Egoda 5.313.027 5.026.786
‘E€oda (4.540.797) (4.727.534)
Kabapé képSog perd tn popoloyia 772.230 299.252
Aoimd GuvoAikd écoda 204.959 47.709
ZuvoAikd £goba yia T Xprion 977189 __ 346,961
MepiopaTa Tou eloTpdyBnkav aTmé T cuvBedepsvn ETQuUPEIa KaTa T SIApKEIa TNG
xpiong ——135.000 ___ 135,000
Mepidio eTaipeiag oTa kaBupd TEPIOUCIAKE OTOIXEIR —71.028.682 _ 6.870.525
Mepidio Etaipefag ota guvolika écoda — 293.157 104.088
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18. Adveia sioTTpakTéa

H €kBean Tng ETaipeiag o€ MoTwTIKG KivBUvo yVwoToTroIETal 0Tn ONMEIWOT 3 TWV OIKOVOUIKWY KATaaTACEWV.

2018 2017

€ €

YTréAommo nv 1 lavouapiou 1.186.967 1.202.463
XpewAuon daveiwv EIGTTPAKTEWY 19.364 19.364
Eiompagn Saveiou (69.305) (34.860)
YmoAoitro oTig 31 AskepBpiou 1.137.026 __ 1,186,967

Kata tn Bidpkeia Tng xeriong Tou éAne oTig 31 AskepBpiou 2013, ekBobAkav amd T BuyaTpikr etaipeia Golden Coast
Limited 22.000 ouvriBeig petoxég Karnyoplag "A” aToug HETOXOUG UEIOWN@ag TNG BUYATPIKNAG, OVONAOTIKAC agiag €1,71
uTrép TO dpTie TPog €100. Me yporT cuuQuvia, of pEToxol Heloyneiag g BuyaTpikrg eTaipeiog, amodixdnkav
avTiaToIXo Xpéog Toug Tpog Thv Etaipeia, 1o otrolo dnpIoUPYRBNKE WETA TNV aTTOTTANPWW Tou TToGoU TToU TTPOEKUYE
amd v £kdoan Twv guviiBeig petoxwv Karnyopiag "A" Uyoug €2.200.000 amé Tnv Eraipeia ek PEpoug Twv HETOX WV
HElowneiag. Kard Tnv apxiki avayvipion Tou daveiou TpoEKuye Biapopd peTagl Tng edhoyng agiag Tou Saveiou Kai
ToU apxIkoy TToo00 TTOU TTPOEKUYE ATTé TNV EKBOCT TWV TTIO TTavVW HETOXWV (eUAoyn agia Tou aviaAAGyuarog Trou
KaTaBAABNKE) pe amotéAeopa Ty avayvwpion £€68ou aTnv KOTAOTAON OTTOTEAECUGTWY KA AOITIIV GUVOANKWIV EGODWY
NG Xpriong Uwoug €964.294. H exxwpnBeioa amaitnon daveiou giva didpkeiag 30 eTwdv pe duvatétnra EWEKTOTNG TNG
Bidpkeiag Tou amé Tnv Etaipeia yia eTTITAEoV 5 £1n, Bev PEPEI TOKO VIO TA TTPWTA 20 £TH KO IO T& UTTOAOITIG £t Ba
XPEWVETAN TOKOG TTPOg 3% £TNOIWG. To BGvEID GTOUC HETOXOUG pelowneiag sival e§aopalicpévo pe gvexupiaon pépoug
TWV UETOXWV Trou KaTEXouv autoi oTn Buyatpikd. H amomAnpwpry Tou daveiou Ba yivel Ye v KaraBoAr Toowyv
QVTIOTOIXWY TTPOG Ta pepiopaTa Trou Ba karaBdAAovral OTOUG HETAXOUG pEIOWN@iag ato Tn Buyatpikr etaipeia. Edv
Kard To TéAog TG BidpKeIag Tou daveiou UTTAPXE otrolodnTroTe utréAoiro daveiou 1§ TOKwv, T0GTO Ba Bewpeitar wg
TAfPES EE0QANUEVD e TNV KataBoAr €100.

Kard tn Sidpkeia Tng Xprioew, avayvwpioTnke £5050 OTNV KATAOTAON ATTOTEAETUGTWV KOl AOITTLIV GUVONKWIV E0O5WY
Uyoug €19.364 (2017: €19.364) Trou agopd TN XPEWAUON Twv Saveiwy EITTIPAKTEWY OTIWE TTPOKUTITEl aTTd T pEBodo
Tou TpayparikoU emrokiou. MNa Tov uToAoyioud Tng XPEWAUONG Twy BAvEiWY £I0TTPAKTEWY XPNOILOTTOINONKE
TPAYHOTIKG ETTITOKIO Uyous 4,20% (2017: 4,20%).

Aev £xel yivel oTOIOBTTOTE QTTOUEIWON OTO IO Trdvw BGvEID AauBdvovrag uméywn Toug uTroAoyigpoUG yia TIS
QVAUEVOHEVES TTPOECOPANLIEVEG TAUEIGKES POEG, TNV Kivnon Tou kegahaiou kal TNV avapevépsvn kepdogopia Tng
Buyartpikng etaipeiag Golden Coast Limited yia Ta £1n 2019-2022,

Aev umrdpxel emidpaon TG apxikfig epappoyic Tou AMXA 9 oTa XPNUATOOIKOVOMIKG péda Tng Etaipeiag. Qg
amoTéAeopa tng HEBGBou uETARaons TTou EMAEXBNKE yia v £appoyn Tou AMXA 9, ol GUYKPITIKEG TTANpOQOpIEC (yia
70 2017) Bev £xouv eavadiaTuTTweEl yia va QVTIKATOTITRIGOUV TIG VEES aTTauTroEIS Tou AMXA 9.

H guAoyn adia Twv ei0TpakTéwy daveiwy sival TepiTou N 1310 6TTWG Kal Ta TTOGE TToU TTAPOUTIGZOVTA! TTO TavwY.

Ta daveia gival eicTPAKTED WG aKOAOUBWC:

2018 2017

€ €

Evrdg evog EToug 16.148 16.148
Merag€l 80o kal TEVTE £TUOV 71.662 71.662
MNépav Twv TéVTE £TWY 1.049.216 1.099.157

—1.137.026 __ 1.186.967
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19. Arofépara

2018 2017

€ €

Tpbd@iua kal ToTd 79.879 69.853
Eidn eoTidoews, kaBapiopol Kal ypagikd UAN 104.112 63.224
AMAa aTrofépara -- 262
183.991 __ 133.339

To K6OTOG TWANBEVTWY TTIPOIGVTWY TO OTTOI0 aVAYVWPICTNKE wg £§0Bo kal GUPTIEPIARPONKE TTO 'KOOTOS TWARCEWY'
avépxetar oe €1.079.985 (2017: €1.144.972).

Katd  didpkeia g xprigews, Bev Siaypagnkav atrobépara (2017: €3.948). Acv UTTAPXOUV ATTOBEOTA TA OTTOIN £X0UV
amomipnBei o€ kabapr| peuotoTroifoiun aio. Ta amoBéuaTa TTAPOUTIAZOVTAI GE TIUF KOTTOUG N OTToia KATA TN YVWUN
g AiedBuvong gival xapnAdTepn amé Tnv kabapr peuatoTromnoiun agia.
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20. EpTropIKG Kol GAAO EI0TTPOKTED

2018 2017

€ €

Eutropikd giompakTéa 424,197 637.210
Meiov: pdvoia yia eToQaAEig XpEWOTEG (21.402) (91.444)
Epmropikd eigmpaktéa - kaBapd 402.795 545.766
MpokataBoAég kat TpoTAnpwég 62.061 45.493
AMa eioTTpakTEQ 537 7.961

465393 __ 599.220

Z1ig 31 AexepBpiou, N XPOVOAOYIKI) AVEAUCT] TWV EHTTOPIKWV XPEWOTWIV UETA QTS OTTOIGDITTOTE TTpGvoIn Y10 ETTICQAAEIS
XPEWATEG TTOPOUTIGZETAN TTI0 KATW:

2018 2017

€ €

Méxp1 30 nuépeg 161.053 187.492
31-60 nuépeg 73.767 110.058
61-90 nuépeg 122.076 184.168
91-120 npépeg 33.405 44.085
121-150 nuépeg 2.230 6.198
151-180 nuépeg 1.361 1.331
MNépav Twv 180 nuepwv 8.903 12.434

— 402795 ___ 545766

O pgoog 6pog TrapexGuevng TrioTwong eivar 120 pépes. Ta EUTOPIKG EICTTPAKTED TIEPIAGUBAVOUY TIOoE Trou avépxetal
o€ €12.494 (2017: €19.963) TTou aPoPd XPEWGTEG O OTTOI0I €XOUV ETTEPATE! TNV TTEPIOBO TroTWONG Kal Bev éxouv
amomAnpweei. H Etaipeia Bswpel 611 Ta cupBaropeva pépn éxouv Tn duvatéTnia va £E0PAROOUY TIG UTTOXPEWATEIC
TOUG agIOAOYWIVTAS TNV 1I0TOPIO OZIOTNATIOg TOUG KAl TNV TICTWTIKA ToIOTTA Toug. MEPOC Tou TTIo TFavw TToGoU £XEl
QvakTnOEi PETA TO TEAOG TOU £TOUG.

H Etaipeia dev KaTéxel oroIEoONTIOTE EEACPAAICEIS OE OXEON HE TA EPTTOPIKG EICTTPOKTEN Kol SEV EMRAGAAETAI TOKOG
OTA UTTOAOITIT TWV XPEWOTWOV.

H Eraipeia ekTipd 611 n Sikain agia 1wy EPTTOPIKWY K& GAAWVY XPEWOTWOV SEV BIOPEPEI GNUAVTIKG aTTd v aia avagpopdg
OTIG OIKOVOUIKEG KATAOTAGEIG KABWS N péo TEPIoBOG ATTOTANPWHAG TWY EPTIOPIKWIV Kol GAAWY XPEWOTWV gival
Aiyotepn amd 4 uriveg.

Kivnon povolag yia EMOQAaAE§ amamioeig:

2018 2017

€ €

Yméhomro v 1 lavouapiou 91.444 113.069
Mpbvoia TTou avayvwpioTnKe yIa ETITQUAEIS ATTAITHCEIG - 14.846
Atropgiwan aTny agia XpriHaTOOIKOVOUIKWV TIEPIOUCIOKWY OTOIXEIWY (ATTXAZ) 21.402 -
Mood Trou diaypdPnKe WG UN EICTTPAKTED (91.444) (36.471)
YmoAoimo omig 31 Aekepppiou —21.402 91.444

H Eraipgio mpoxwpnoe otn diaypapr EMOQAAWV OTTAITHOEWY YIA TIS OTIoIES £yIve TIpévoId Ot TPonyouueva £1n Kal
BewpriBnkav wg pn £I0TPaKTEES Uoug €91.444 katd T SIGPKEIX TG XPACNS TTOU EAnte otig 31 Aekepfpiou 2018
(2017: €36.471).

H Eraipeia avayvwpioe kadapr] Tpdvoia yio ETGPAAEIS XPEWOTES TTOU avépXeTal o €21.402 (2017: €14.846) kard
BiGpkela TG Xprioews Tou EANSE oTig 31 AekepBplou 2018. MNa TRV agloAGynan TG TOTOANTITIKAG IKAVOTNTOS £KAOTOU
XPEWOTN, AauBAveTal uTTGWN N NAIKIA TwWV UTTOACITTWY, 1} IGTOPIKK AEOTTIOTIA TOUS, Ta XAPOKTNPICTIKA TWV TIEAGTRV KOl
TWV XWPWY OTI oTroieg SpaaTnpIOTToIoUVTal, N TREXOUCO OIKOVOLIKI] KATAGTAGH TWV XPEWOTWY Kai N auyxvoTnTa KaI
T0 péyeBog TANPWUWY £vavTl Tou UTTOAOITIOU KaTd T Bidpkeia TG XPHoEwS. Ta UTSAOITIA TWV XPEWOTWV yia Toug
0ToloUg £XEI avayvwploBei Tpdvoia amopeiweng eival TEpav Twv 4 unviv kabuoTepruéva. H Tpévoia TrepiAapBaveral
aTo £€0da dioiknong OTNV KATAOTACH GTTOTEAECUATWV Kai AOITILIY TUVOAIKWY EGOBWY Yia To 2017 evid yia 1o 2018
TTapoUdIageTal Gg SEXWPICTH YpapUr oTnv KATAaTaan OTTOTEASCUGTWY.

Aev utrdpxel eTTidpacn TG apxXIKAG epappoyrig Tou AMNXA 9 oTa XpnpaTooIKovopIkd péoa Tng Etaipeiag. Qg amoréAsopa
NG HEBGOU HETARAONG TTOU ETNIAEXBNKE Yia TNV epappoyr) Tou AMXA 9, oI CUYKPITIKES TTAnpo@opies (yia To 2017) Bev
£xouv eTTavadioTuTTWOE yIo va avTIKATOTITRIZOUV TIS VEES aTTaiToEIS Tou AMXA 9.
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20. Epropikd kai GAAG el0TTpakTéd (GUvEXEla)

H €kBeon Tng Etaipeiag oe mMoTwrikG kivBuvo kai n CUYKEVTPWON TICTWTIKOU KIVBUVOU avagopIkd e EUTTOPIKES KAl
AoITTEQ aTTQUTHOEIS YVWOTOTTOIEITaN OTn GNuEiwen 3 Twv OIKOVOUIKWY KATAGTATEWV.

21. XpnPATOOIKOVOUIKG TIEPIOUCIGKG OTOIXE N oTtnv g0Aoyn agio HEoW TWV ATTOTEALONGTWY

2018 2017

€ €

Yméhoitro Tnv 1 lavouapiou 7.540 7.189
KEpdog evhoyng agiag 193 351
YméAoimro ot 31 AekepBpiou — 2.733 7.540

Ta XPNUATOOIKOVOUIKA TIEPIOUGIAKA OTOIXElD TTOU amoTpodvTal og GAoyn agia YEoW TWV ATOTEAEGUGTWY QVaAUOVTa
wg akoAouBwg:

2018 2017
€ €

Agieg e1onypéveg oto Xpnuariatipio Adiisv Kitrpou - Katnyopia: Taidia kai
avayuxn 5.170 4.977
AZIEG Un EI0TYLEVEG OE XPNUATIOTHPIO 2.563 2.563
Zivoho emevdioewy otnv Kitrpo — 7733 __ 7,540

22. MeTpnTa Kai QVTIOTOIXO PETPNTWY

la aKoTolg TNG KATAOTATNS TAUEIOKWV POWY, Ta HETPNTA KAl QVTIOTOIXA METPNTWV TEPIAQPBEVOUY:

2018 2017
€ €
MeTpnTd oTnV TpdTEda KOl GTO TOpEiO -1.619.488 __ 1.914.643

270 TEAOG TNG XPriCEWS UTTHPXaY AoyapiacLoi UTTEQAVOAAWEWY HE XPEWOTIKG UTTOAOITTAL g Kutrpiokég Tpamedes youg
€869.621 (2017: €148.330), uréAora o€ TPEXOULEVOUG AoYaplaoHous Uyoug €345.728 (2017: €55.01 5) kil utTréAoITTa
O€ Aoyapiacpd TPoBETINS O OTTOIOS avAVEWVETAl KGDE Hriva Oyoug €395.348 (2017: €1.000.173). To eticio
MECOOTUBIKS EMITOKIO TWY AOYAPIGTULIV UTFEPAVOAYEWY KUPAVENKe peTagy 2,55% - 3,44% (2017: 2,55% - 3,44%),
TV TPEXOUMEVWY Aoyaplaopwv ot 0,02% (2017: 0,02%) ka1 Tou Aoyaplacuol TpoBeauiag frav oTalepd oe 0,30%
(2017: €0,30%).

To SiaBéoipo Tpog xprion uéAorTo Tou opiou TpaTEgIKWV uTrepavaAryewy tng Etaipeiag oric 31 AekepBpiou 2018
avepxétav oe €700.000 (2017: €700.000). O1 eaopaliosig Tou Exouv Trapaxwpenei yia TNy TUpoxr| Twy TPATTESIKWY
UTTEPAVOARWEWY YVWATOTTOI00VTAI OTN ONpEiwan 25 Twv OIKOVOMIKWV KATAOTATEWV.

Aev umdpxel emidpaon TG opxikhig epappoyric Tou AMXA 9 ota Xpnuarooikovopikd péoa Tng Eraipeiog. Qg
amoTéAETUa TG HEBGBOU PETARAONGS TTOU ETAEXBNKE Yia Vv €gappoyr Tou ANXA 9, ol GUYKPITIKES TTANpopopics (yia
10 2017) Bev £xouv emavadiaTuTTweEl yia va QVTIKATOTITRIGOUV TIG VEEG aTraITHOEIS Tou AlMXA 9.

Mn rapsiaxéc ouvadiayéc

Kard v didpkeia Tng utré e€ETaong xpricswg, Sev UTIMPXAV UN TAUEIAKEG CUVOAAGYES TTOU va Xpilouv avagpopag.

H £kBeon tng ETaipeiag o€ MoTwTIKG KivBuvo Ko CNHIES aTTOUEIWONG aVaPOPIKE LIE LIETPNTE KAl QVTIoTOIXO HETPNTWV
YVWOTOTIQIEITO! OTN OMNUEIWGN 3 TWY OIKOVOUIKWIV KATAOTACEWY.
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23. MeTox1ké ke@dAaio

2018 2018 2017 2017

Ap1Budg ApiBuog

HETOXWV € HETOXWYV €
Eykekpipévo
Zuvrieig PETOXEG TOU €0,34 1) KaBeuId - 50.000.000 ___ 17.000.000 _ 50.000.000 17.000.000
KepdAaio rou ex568nKe kal TTANpwOnke &'
oAokAnpou
Ymohoiro Tv 1 lavouapiou 35.009.157 11.903.113 35.009.157 11.903.113
YwroAoimo atig 31 Aekepppiou —35.009457 _  11,903.113 _ 35,009.157 _ 11.903.113

Ohor o1 TiTAo! givar glonypévol kal TuyXdvouy dlampaypdreuong oTo Xpnuariotrpio A&itiv Katrpou, £xouv idia kal ioa
BIKAIWPOTA Kal BEV £X0UV TIEPIOPICHOUG GTN petaBiBaon Toug.

24, ANAa amofepaTikg

ATroBeparikd
gUAoyng
agiag - xpnuatooiko  Alagpopd améd
ATOBepaTiké  ATTOBEHATIKG VOMIKG TTIEPIOUTIOKA HETOTPOTIT|
£xdoong £UAoyng  TTou aTroTIHOUVTA METOXIKOU
NETOXWV uTTép  afag - yn kar  péow Twv AoV KeoAaiou o
T0 dpTIO KTipIt  oUVOAIKLIV 668wV EUPW ZUvoho
€ € € € €
YwoAorro v 1 lavouapiou 2017 685.675 35.376.895 12.855.383 60.226 48.978.179
Emravektiunon yng kai kTipiwv
AvaBaAAduevn popohoyia oty
EMAVEKTILNGN YNS Kal KTIPiWwV
(Znu. 26) - (11.690) - - (11.690)
Képdog etAoyng atiag - - 437.529 - 437.529
YmroAoitro orig 31 AskepBpiou
2017/ 1 lavouapiou 2018 685.675 35.365.205 13.292.912 60.226 49.404.018
Emavektiunon yng Kai kripiwv - 4.848.703 - - 4.848.703
AvaBaAAouevn popodoyia otnv
ETTAVEKTIUNGN YNG KAl KTipiwy
(Zny. 26) - (713.017) - - (713.017)
Képbog evhoyng aiag - - 481.999 - 481.999
YméAoimo orig 31 Aekepfpiou
2018 —— 685675 39500891 13774911 60.226 _54.021.703

ATTOOELATIKG EKBOTNG HETOXWV UTTED TO GPTIO
To amoBepaTiké €k30ONE HETOXWVY UTTEP TO GPTIO MTTOPE( va XpnatpoTToinBei Kupiwg yia Tnv £kGoon dwpEAV UETOXWV
oToug pETOXoUG. To amoBepaTiké autd Bev Bcwpeital SiavepnTéo uté poper pepiouaTog.

AmoBeuarniké euAoyng agiac - yn kai kripia

To amoBepariké sGAoyng agiag - yn Kail KTipia avTImpoowelel TAEGVOGUA AT TNV ETTAVEKTIINGN TWVY TEPIOUCIAKWY
oToiXeiwv TG Etaipeiag peiov Toad Trou XpnoporronBnkav yia Ty €kdoon Swpedv WETOXWY KAl TTOGWY Tou
XPEWBNKAV aTrd TNV TROKUTITOUTE avaBaAGUEYR popoAoyia OTNV £TAVEKTIUNON TNG YNG Kal KTIpiwv. To ammoBepaTiké
auTo Sev Bewpeitan SiavepunTéo UTTd LoPPr Hepioparog.

ATrofepanké edAoyns agiag - XprLaTooIKOVOLIKG TTERIOUCIaKG OTOIXEIG TTOU aTTOTIIOUVTAY LIEGW TwVY AOHTWV £06SWY
To amoBepariké elAoyng agiag - XPNHATOOIKOVOUIKG TIEPIOUTIOKG CTOIXEIQ TTOU QTTOTIHOUVTON MEGW TWV AOITIGIV
£065wv apopa kEpSog eUAoyng agiag amé Ti EMEVBUAEIS aTNY BuyarpIkly Kal SuVOESEEVN sTaIpEia Kar Bev Bewpeital
diavepnTéo UTd PopQI PEpiTUATOG.

Alapopd arré perarpor peToxiKoU KepaAalou ot P

To amoBepuariké Tou Tpoékuye amé TNy aAAayn aTny OVOLOOTIKA agia Twv UETOXWY aTToTeAeiTal aTmé T Siagpopd Trou
TPOEKUYE aTrd TNV aMhayr otV ovopaoTIKy afia Twy PETOXWY, TOU akohoUBnae v uloBEman Tou Eupt) we to
emionpo vouioua g Kutrpakrig Anpokparfag kai dev Bewpeital BIaVEUNTED UTTO HOPPr] HEpiTUaTOC.
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25. Aavsiouég

2018 2017
€ €
YtmréAoitro Tnv 1 lavouvapiou 231.736 562.853
Tapeiakés ouvarrayés:
AmoAnpwég Kepahaiou (90.930) (331.117)
ATTOTTANPWUES TOKWY (12.468) (9.274)
ZuvoAo aAAaywv a1md XPNUATOSOTIKES TAPEINKES POES — 128338 _  222.462
Mn raueiaxéc ouvaidayéc:
Tékol Xprigews 12.468 9.274
Z(Gvoho GAAWY aAAQYLOV ATTS UTTOXPEWCEIG 12.468 9.274
YwoAormro omig 31 Aekepppiou 140806 ___ 231,736
2018 2017
€ €
BpaxumpdBeoua ddaveia
Advela Tpamediov 92.299 92.299
Mn BpayxumrpdéBeopa Bdveia
Advea Tpatreqov 48.507 139.437
ZivoAo —140.806 ___ 231736
Ta Sdveia gival amomAnpwréa wg akoAoUBwg:
2018 2017
€ €
Evrég evog £Toug 92.299 92.299
Meta& dUo kal évTe ETWOV 48.507 139.437

—140.806 ___ 231.736

Axivnra Tng Etaipeiag, Tng Buyatpikiig etaipeiac Golden Coast Limited kai akivnra ko IdiokTnoiag TN ETaipsiag kal
Tng Buyarpikig eTaipeiag Golden Coast Limited, eivar uroBnkeupéva YI0 TNV £5a0QAAIOT TPATIEGKWY JIEUKOAUVGEWY
™G Etaipeiag Oyoug €11.020.479 (2017: €11.515.972).

To daveio Tng ETaupeiag ue urdAormo €140.806 gival amorAnpwréo ong 30 louviou 2020, ue 18 106TTooEg 066a£IG Twv
€7.823. To emrékio gival igo pe 10 3 punvidv Euribor augnuévo pe eThoia Tpoauinon 2,875%.

Ta HeCOOTABPIKG TTPOYUATIKA ETNITEKIA KAT TNV nHEPOUNVia avagopds rfirav we eE¢:
2018 2017

Adveia Tpamredwv 2,59% 2,56%

26. AvaBoaAAopevn popoloyia

H avaBaAAdpevn @opoloyia utrohoyiZetal TARPWS Trdvw GE OAEC TIG TTPOCWPIVES DIAPOPES PE TN HEBODBO TR
UTTOXPEWGNG XPMNOIUOTTONIVTAS TA EQAPUGCING TTOCOOTA (popoloyiag (Znu. 11).
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26. AvaBaAAopevn popoloyia (Cuvéxeia)

H kivnan Tou Aoyapiaouol avaBaAAduevng @opoAoyiag sivar we €€Ac:

Ymoxpewoeig avaBaAropevng popoAoyiag

YmodAoitro Tnv 1 lavouapiou 2017

Xpéwon wg akoAoUBwg:

KarGotaon amoteAsOUATWY Kal AOITTV CUVOAIKWV £66BWY
(Znp. 1)

ArroBepaTikd edAoyng agiag (Inu 11.2, 24)

YméAonrro oTig 31 AekeuBpiov 2017/ 1 lavouapiou 2018
XpEwon wg akoAoudwg:

Kardotaon omoTEAEOUGTWY Kal AOITTV GUVOAIKWIV £E0OBWY
(Znp. 11)

AtroBeparikd edhoyng agiag (Inu. 11.2, 24)

YmréAontro omig 31 AskepBpiov 2018

Dopoloyikég
EKTITWOEIG TTOU
Tapaxwpiénkayv
peiov

amooBéceig Emavekripnon Zuvoho

€ € €

1.019.705 6.173.406 7.193.111

6.300 - 6.300

- 11.690 11.690

1.026.005 6.185.096 7.211.101

(6.974) - (6.974)

- 713.017 713.017

—1.019.031 _6.898.113 _ 7.917.144

AvoBaAAGUEVEG POPOAOYIKEG aTQITHOEIS Kal UTTOXPEWOEIS oUPYN@IZoVTal GTav UTTGPXEl VOUIKS 10XUPO SIKaiwua
GUHYNQIOUOU TPEXGVTWY QOPOAOYIKWIV OTOIXEIWY EVEPYNTIKOU g TPEXOUCEG (POPOAOYIKES UTTOXPEWTEIC KAl dTav ol

avaBaAopevol popol axeTidovTal pe Ty idia ©popoAoyikr apxr.

27. Eptropikoi kai GAAOI TNIOTWTEG

Eptopikoi moTwrég

MpokaraBoAéc eAarwv

®épog MpooTBépevng Aiag

Ogeirdueva £€06a

MAnpwréo pépropa

AHUVTIKA EI0QOPG TTaVW GE BIavopr| YEpicUaTog

2018 2017

€ €
253.223 278.919
156.492 106.790
63.474 91.630
360.780 339.098
47.687 33.916
797 28.910

—B882.453 _ 879.263

Ta uréAorma e Toug ePTTOPIKOUS TIOTWTEG SeV PEPOUV TEKO. H Eraipeia HEOWw TWV E0WTERIKWY SIASIKACILV Trou
EXEl EQAPUGTEI EMTUYXGVE! TNV EyKaipn £E6QANOT Twv EUTTOPIKWOV TTICTWTLOV.

H g0Aoyn agia Twv EPTTORIKWV Kal GAAWY TIOTWTOV ivay mepfmou N idia pe Ta TOod TToU TTapouctaZovTal TTIo Tavw.

O1 KivBuvoI Og OXEQT) HE TOUS EUTTOPIKOUC KAl dAoug moTwTEG TTApouTIGgovTal GTV anueiwon 3.
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28. TpéXOUOES POPOAOYIKEG UTTOXPEWOEIS

2018 2017
€ €
ETaIpik6g pOpog 15730 ___ 64.297

Mepav atmod TG POPOAOYIKEG UTTOXPEWTEIS TTOU £X0UV fdn uTToAoYI0BEl OTIC OIKOVOUIKEG KATAOTATEIS pe Bdon Ta
UPIOTAUEVA OTOIXED, EVOEXOHEVWS VO TTPOKUWOUV EMMTPGOBETEG POPOAOYIKEG UTTOXPEWOEIS KATA TNV EEETAON TWV
popoAoyIkwy uTToBégEwY Tng ETaipsiag.

29. Aerroupyixké TrepifdAlov Tng Etaipeiag

H Kumrpiakri oikovopia éxer ernpeactel apvnmikd omé TNV OIKOVOUIKA Kpian katd Ta teAeutaia €. O1 apvnTikég
EMMTWaEIS £EaAcipBnkav ae K&Toio Babduéd PeTé Tic JINTPAYHATEUOEIS KAl TIG TUVAPEIS GUNQUIVIES TTOU vtroypaenoav
ue v Eupwraikf Emitporr, Tnv Eupwraikr Kevrpikr Tpamelo kar 1o AlgBvég Nopiopariké Tapeio (ANT) yia
olovopiky BorBeia, n omola  efopmidrav amd TN Snuioupyia Kai TNV EMTUXN epappoyn evog lNpoypduparog
Oikovopikrig Mpooappoyrig.  Autég ol OUPQWVIEG EiXav €TTIONG W ATTOTEAEOHO TNV avadiapBpwaon Twv 500
HEYaAUTEPWY (TUOTNUIKWIV) TpATrEdWY oTnv KUTrpo Jéow «Aidowang pe 1010 Méoay.

H Kutrpiakr KuB£pvnan exTAfpWaE ETITUXLIC VWEITEPa aTré T avauevétay To Oikovopiké Mpdypappa MNpocappoyrig
Kai €€fABe Tou TTpoypdupaTog otig 7 MapTtiou 2016, agou avekapye oTig SIEBVeig ayopég kal éxoviag Xpnatyorroiiogl
Hovo Ta €7,25 digekatouplpia amd 10 oUvoAo Twy €10 BloeKaTOUHUpIWY, TTOU TTPOVOOUCE N GUPPWVIA OIKOVOHIKIG
Bori@eiag. Me Bdon Toug véoug eupwTTdikolc kavoviopoug n Kompog 8a ouvexioe va ivar umé v £TiBAewn Twv
daveioTv TG pe Eaunvieg HETA-TTPOYPAUUOTIKEG ETTICKEWEIS PEXPI TNV ATOTTANPWE Tou 75% TNG OIKOVOMIKIG
BonBeiag mou £AaBe.

Mapého Trou umdpyouv evdeifelg BeAtiwong, I5iWg aT0 LAKPOOIKOVOUIKG TTEPIBGAAOY THG OIKOVOUIOg TG Xuwpag,
oupTrepihapBavopévng e avgnong Tou AEN kai Trg peiwong Twv TogooTwV avepyiag, s€akoAouBoly va UTT@pxouv
ONUOVTIKES TTPOKAAOEIG Trou Ba PTTopoUcay va ETTNPEGToLY TIS EKTINAOEIG TWV TALEIOKWY powdv TG ETaipeiag Kai ™mv
EKTIUNON TNG ATTOUEIWANG TWY XPNUATOOIKOVOUIKWY KOl N XPNHATOOIKOVOUIKWV TIEPIOUGIAKUIV TTOIXEWV.

O1 TPOKAATEIS TTOU TIEPIYPGPOVIQL TTIO TIGVW, HTTOpOUV va EMMpPEeAgouy:

* v KavétnTa T ETaupeiag va AdRel véa daveia K va avaxpnuatodoTioel upioTapevo Saveioud pe 6poug Kal
TPOUTTOBECEIG TTAPOHOIEG LE EKEIVEC TTOU EQAPHOOTNKAVY GE TTPONYOUHEVES CUVOAAAYEG ™mes,

* TNV IKAVOTNTA TWV EPTTOPIKWY Kol GAMWV XPEWTTWV TN Eraipeiag va amomAnptioouv 1a opeiddueva TPOG TNV
Etaipeia mood,

° TV IKavOTNTO TNG ETaIpEiag va £Xe1 IKAVOTTOINTIKG KUKAO EpYacIGV oTnv Kutpo, Kai

* TG TPOBAEWEIS TapEIaKWwV powv TG ETaipeiag kai Tnv EKTIUNON YIa TNV QTTOHEIWT TWV XPNUATOOIKOVOUIKWY Kal Hn
XPNHUOTOOIKOVOLIKWY TTEPIOUCIAKWIV OTOIXEIWY.

H AiebBuvon g ETaipeiag Sev eival oe 8éan va TpoRALWel bAeg Tig £EEAIEEIS Trou Ba pTTopoucavy va £XOUV QVTIKTUTTO
a1V oikovopia Tng KOTrpou kai katd guvémela, o eTTidpaot), av uTrapxel, Ba pTropoloav va éxouv aTn HEAAOVTIKN
XPNHATOOIKOVOUIKI| ETIIOOCM, TIC TOHEIOKES POEG KOl T XpnuaTtooikovopikr 8£an Tng Etaipeiag,

Me Bdon Tnv agloAéynon Tou éyive, Aievbuvon g ETaipeiag £xel kaTaArREel aTo 6T Sev XpeIGZovTal GAAEG TIPORAEWEIC
TEPOY QUTUWV TroU EXOUV 11BN avayvwpIeTel aTig OIKOVOMIKES KQTAOTAGEIS Kal Sev Xpeiddetal oTroladrioTe Xpéwaon
QTTOUEIWANG OE GAA XPNHOTOOIKOVOUIKG OTOIXEIR TN Eraipeiag.

H Aigi8uvon g ETaipeiag ekTipd 611 AapBdvel 6Aa Ta avaykdio JETPQ yia Tn DIaTripnon e BiwouétnTag ¢ Etaipeiag
Kol TNV opaAf Sieaywyr TWY EQYacIV TG OTO TIAPWV ETMXEIPNHATIKG KOI OIKOVOUIKG TrEPIBEAAOV. AETTTOPEPEIEG
avapopikd e TIg TpaTedIkEG KataBiaels Tng Etaipeiag o€ Kutrpiakég Tpdmedes mapouaiagovial ot onueiwon 23 Twv
OIKOVOMIKWV KATAOTAOEWY.
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30. ZuvaAAayEg e GUYYEVIKG pépr

Zuyyeviké pépog Bewpeltar qutd To oToio £XEI TN SUVATOTHTA Va eA&yxer N va aokel onuavTikr emippor aTo GAAo pépog
OTN Afjyn XPNUOTOOIKOVOHIKUIV KO ASITOUPYIKWV aTropdocwy. Kard TNV EEETAAN TNG KAOE TIBAVIAS GXEOTC CUYYEVIKIOV
HEpWY, BideTal TTpoCOX GTNV oUTIa TNG GXECNS KAl BXI OTTAIG ™ vopIkh Hoper. O1 CUVaAAYES HETAEY GUYYEVIKWY
HEPWY PTTOPET VO ETMPEGTOVTAI QTG BPOUS KOl TTPOUTTOBETEIC TToU Bev IoXU0oUV OTNV TTEPITTTWON TWV [N CUYYEVIKWV
HEPWV.

01 o kdTw ouvaAhayEg Eyivav PE GUYYEVIKG PEPN:
30.1 ApoiBr} ZupBoliAwy kar GAAWY ZNPAVTIKGY ETEAEXWV

H apoiBA Twv ZupPBoUAwv, CUYYEVIKWV TTPOCWITWY KAl GAAWY ONUOVTIKWY HEMDV TNg AIEUBUVONG avaAleTal we
akoAoUBwg:

2018 2017

€ €

MioBoi ka1 dikanwpara ZupBoUAwy 4.000 3.750
Apoir) ZupBoUAwv UTT6 EKTEAECTIKN IB1IOTNTA 41.000 41.000
ApoiB ZupBoUAwY yia CUHMETOXNA Ot ouvedpieg 49.710 40.575
AHOIBA GNUAVTIKWY SIEUBUVTIKWY OTEAEXIV 58.973 56.500
Eiopopég ata Sidpopa Tapeia yia SIEuBUVTIKA OTEAEXN KOl CUYYEVIKA TTPOOWTTQ 13.231 12.286

—166.914 ____ 154.111
H auoiBn Twv ZupBotAwy Tng Etaipeiag avaivetal wg¢ akoAouBwg:

Etricia apoifn Apoin) ZupBoiAwy yia

ZupBolAwv  cuppeToXH oF Cuvedpicg
2018 2017 2018 2017
€ € € €
Takng I'. Kupiaxidng - YTé exteAeaTiki 151éTnTa 20.500 20.500 - -
Anpritpiog I'. A6pSog - YTT6 EKTEAEOTIK 1BI6TNTA 20.500 20.500 - -
KwvoTavtivog . Adépdog 500 500 1.750 7.110
Apeth lwvidou 500 500 4.900 4.455
MixaAng KAsodtrag 500 500 8.100 6.095
Addpog Adaidng (atoxwpnoe otig 21 louviou 201 7) - 250 - 2.430
lewpyiog MixanAidng 500 500 5.250 4.740
lewpyiog XapaAdpmoug 500 500 7.700 8.860
Fewpylog K. AdpSog 500 500 3.150 395
Mapiog KAnpidng 500 500 7.700 6.490
AAE€avdpog AGpdog - - - 1.750 -
AMe€avbpog MappinAidng {Siopiatnke oTig 19 Aekepfpiou
2017) 500 - 4.990 -
45.000 44.750 45.290 40.575
30.2 Ayop£¢ EPTTOPEUHATWYV KAl UTINPECTWY aTTd hépn eAeyxOpeva aTro 1 ouvdedepiva pe uéEAR Tou
AloiknTikoU ZupBouliou
2018 2017
€ €
AYOPES EUTTOPEUNGTOV OTTO ETAIPEIES TTOU EAEYXOVTAI QTS 1| ouvBéovTal e PEAN
Tou AloIknTIKOU ZupBouAiou f ouyyeviKd Hépn autwv  (Znp. 30.6) 300.071 288.904
YTNPECiEg SIKNYOPWY KAt VOIKWY CUMBOUAWY amTé ETAIPEIEG TTOU EAEYXOVTQI QTTO
HEAN Tou AloiknTikou ZupBouAicu 11.500 11.500
I'pappATEIOKES UTIMPETIES OTTO ETAIPEES TTOU EAEYXOVTAI OTTO MEAN Tou AloiknTikoU
ZupBouAiou 13.565 11.598
‘E€oba mpowbnong kai Slagnuicewy amod ouvdedepévn eTaipeia 2.703 2.831
'"AMEG uTTnpETiEg __13.185 22.355

—341.024 337,188
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30. ZuvaAAayég PE CUYYEVIKG pépn (TUVEXEia)

30.3 EIoTrpakTéa ammd oUyyEVIKG pépn

2018 2017

Ovoua € €
Takis Kyriakides & Co. Ltd (Desras Trading) - 45
Golden Coast Limited 2.768.737 973.740
United Hotels (Lordos) Limited 50.551 1.031
2.819.288 974.816

Moo siowpakTéa amd ZupBouAoug 5.316 4.290

-2.824.604 ___ 979.106

Kara tn didpkeia Tou £Toug n Etaipeia mpoéBel oe QTOTTANPWHA HEPOG TWV TPOTEJIKWY Baveiwv Tng BuyaTpikrig
eTaipeiag Golden Coast Ltd TToa6 Uyoug €988.289.

Moa6 uyoug €45.000 To otroio TrEpIAAUBAVETAl GTT eigmpakréa ammé v United Hotels (Lordos) Ltd apopd EIOTTPAKTED
MéptoLia To otroio EI0TIPAXBNKE Tov lavoudpio Tou 2019,

Ta eigmpaktéa amd guyyevikd pépn SEv PEPOUV TOKO Kol DEV EXouv TrpokaBopiouEvn Nuepounvia ATTOTTANPWUIS.

30.4 ZuvaMAayég pe Tn BuyaTpikii ETaipeia TTou ToTWONKAV OTA aTTOTEAETUATA

2018 2017
€ €

AloiknTikég utnpeaieg TTou TTapacxEBnkav Kard N SidpKeia TNG XProEWS oTN
Buyarpir eTapeia Golden Coast Limited 74.981 104.633
Aeiroupyikd amoteAéopara amd pyaoiss Golden Coast Beach Hotel 542.366 580.686

—617.347 685319

Acitoupyiké amotehéopata amé Tig €pyagcieg Tou §evodoyeiou Golden Coast €542.366 (2017: €580.686) katavépovrai
omv Etaipeia Adyw g dueong 18iokTnalag pépoug Tou Eevodoyeiou Golden Coast amré Tnv Etaipeia.

30.5 NMood TTANpwTEa O€ CUYYEVIKG pépn

2018 2017

Ovoua € €
G.D.L. Trading Limited 36.367 40.750
Takis Kyriakides & Co. Ltd (Desras Trading) 1.652 -
Agromarkets Limited 12.253 16.110
B.C.L. Bake Cyprus Limited 5.978 7.806
United Hotels (Lordos) Limited - 1.314
56.250 65.980

Mocd TAnpwréa og ZupRotioug - 1.746

—=26.250 ____ 67.726

O1 mo Tavw eTaipeieg BewpotvTal OUYYEVIKEG BIGTI EAEyXOVTAI OTIO GUYYEVIKA HEPN Kau pEAN Tou AloIKNTIKOY
ZupBouAiou.

Ta 0QeIAGLEVa TTOOG GE CUYYEVIKG HEPN £XOUV TPOKUYEI OTTO EPTTOPIKEG GUVAAAAYES Kal BEV PEPOLV TOKO. OAA TA TTIO
TGvw TTood eival TANPWTER EVTES 12 PNVIV.

30.6 Ayop£Eg EUTTOPEUPGTWV KA UTINPECIWDY OTTd OUYVEVIKEG ETQUPEIEG

2018 2017

€ €

G.D.L. Trading Limited 172.127 155.834
Takis Kyriakides & Co. Ltd (Desras Trading) 26.533 26.930
Agromarkets Limited 73.280 72.688
B.C.L. Bake Cyprus Limited 28.131 33.452

—300.071 ___ 288.904
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30. ZuvaAAayig pe oUyYEVIKG pépn (CUvEXEIR)

30.7 ES§ao@aAioeig kal UTTOBKES AKIVATWV TTOU AVIKOUV O£ CUYYEVIKG pépn

Axiviira Tng Etaipeiag kai akivita kovrig idioktnoiag Tng ETaipeiag kai Tng Buyarpikrig eTaipeiag Golden Coast Limited,
elval uTToBnKeupEva Yia TNV £§a0PaAIoN TPATTEQIKWY BIEUKOAUVOEWY TNG Buyatplikig etaipeiag Golden Coast Limited
Upoug €7.891.175 (2017: €6.834.404).

EmmrpoéoBeTa, akivita Tng Buyatpikrg staupsiac Golden Coast Limited ka akivnra kovrig IBloktnoiag g Etaipeiag kat
NG Buyarpikri¢ etaipeiag Golden Coast Limited, eivan uTroBnkeupéva yia TNV €EQ0PAAION TPATTECIKWY DIEUKOAUVIEWY
NG ETaupeiag Gyoug €6.443.990 (2017: €6.443.989).

30.8 Mepiopara e10TTpaKTéN ATTO CUYYEVIKG Pépn

2018 2017

€ €

United (Hotels) Lordos Limited (Znu. 17) 135.000 135.000
Golden Coast Limited (Znu. 186) 540.000 168.000
675000 _ 303.000

31. ZuppeToxn oupBoulwv OTO KEPAAQIO TNG ETAIPEINC

To TogooTd cuppeToxg oTo kepdAaio Tng Etaipeiag TTou KATEIXE KATA KUpIOTNTA, GUECW KOl EUPECT KGBE HEAOG TOU
AioiknTikoU ZUupBouAiou KaTd TIG TTIO KETW NHEpoUnvieg ATav wg akoAoldwg:

31/12/2018 29/03/2019
o, .7

% %
Anuritprog M. Adpdog 17,87 17,87
Kwvaravrivog I'. Adpdog 16,86 16,86
Tdxng I'. Kuplakidng 14,42 14,42
Apet lwvidou 12,88 12,88
Mixaing Khedmrag - -
Iewpylog MixanAidng - -
lewpylog XapaAdumoug - -
Fewpylog K. Abpdog - -
Mdpiog KAnpidng - -

AAEEavBpog MaBpinAidng - -

32. Méroyol Tou Katéxouv TTépav Tou 5% Tou PETOXIKOG Ke@aAaiou

Ek16¢ amé ZupBoUAoug Tou KaTéXouv KaTd KupIéTNTa dueca i éuueca mépav Tou 5% Tou exdoBévTog ueToyIKoU
kegahaiou g Eraipeiag émwg avagipsTal ot Znpeiwon 31 Twv OIKOVOHIKWY KATAGTACEWY, TA TTPpEoWTTa TA OTroid
KaTelxav mEPav Tou 5% Tou EKBOBEVTOG LETOXIKOU KEQaAQiou NG ETaipeiag eival ta akéAouba:

31/12/2018 29/03/2019

% %
Anuntpa Emevduniki Anuéoia Atd 16,01 16,01

33. Znpavrikég ouppdosig ue 6pyava dioiknong

Mépav Twv ouvaAhaywv Pe CUYYEVIKG pépn TToU avagépovral oTn onpeiwan 30, Bev UTTHPXav oTToIEGSHTTOTE GAAES
anuavTikég gupBdoelg PeTagu Tng Eraipeiag kar Twv Opydviy ¢ Aioiknorig Tng.
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34. EvOeXOUEVEG UTTOXPEWTEIS

YoOrkes aKiviiTwv Kat TPATTEQIKES EYYUNCEIC

Axiviira Tng Etaipeiag kan akivita koiviig 1B1okTnoiag te ETaipeiag kai ™G Buyatpikric eTaipeiag Golden Coast Limited,
givai uoBnkeupéva yia TV §a0PANTN TPATEQKWY BIEUKOAUVOEWY g Buyarpikrig eTaipsiag Golden Coast Limited
Uyoug €7.891.175 (2017: €6.834.404).

EmmpéoBera, n Etaipeia £xel mTapaxwpoel eTAIPIKES EYYUNOEIG Og TpaTTEQIKG OPYAVIOUS i Tnv £€ao@aAion
TPaTECIKWY DIEUKOAUVOEWY OTn BuyaTpikn sTaupeia Golden Coast Limited:

- Eyyunan tng Etaipeiag el eyyuntnpiou eyypdpou nuepounviag 25 OkTwppiou 1994 yia aTePIGPICTO TTOGH TTOU
E5A0QAIZoUY TPATTEQIKG BGVEIa KOl TPATTEQIKEG UTTIEPAVAARELS.

- Eyyurioeig Tg Etaipeiag Uyoug €1.070.000 (2017: €3.520.000).

To AloiknTIK6 ZupBouAio Tng Etaipeiag Sev avapéve) ot n Etaipeia Oa utrooTei omroladiiToTe oikovopikr Znuid amé TIG

o TAVW EYYUROEIG kOB Ta BAVEIR KT Ol TPATEQIKES umrepavoAnyelg Oyoug €596.427 (2017: €1.722.180) eiva

ETAPKWG ECOTPaAICPEVa HE UTTOOMKES aKIVATWY. ETriTpéoeTa, N BuyaTpiki eTaupeia £MITUYXGVEI ONUAVTIKG KEPDN Ta

TEAEUTAIO XPOVIO KQI OTTOTTANPLOVEI KAVOVIKA T BAVEID TN,

Aaarikés umroBéoeic

Kard v nuepounvia Tng €xBeong autric, dev UTTHipXav OUGIIBEIG VOMIKEG aYWYEG EVavTiov NG Etaipeiag mou va
Xerifouv avagopdg.

Oikovouikr} oTripin ae Buyarpikn siaipeia

H Eraipeia €xe1 Seopeuted, av autd kaTaoTel avaykaio oTo HEAMOV, VO TTapEXE! OIKOVOHIKA TTrPIEN TTPOS TV Buyarpikr
NG ETAIPEIQ.

To AloiknTiké ZupBoUkio TnG ETaupeiag avapéver 611 dev Ba TPOKUWEI 0TTOIBATTOTE OIKOVOUIKH ZnuId aTrd TV TTIO TTavw

BEopeuon agouU n Buyarpikr Eraipeia emTUYXdVE ONUAVTIKG KEPDN Ta TEACUTOIA XPOVI KAl ATTOTTANPGIVE! KAVOVIKG Ta
daveia Tng.

35. Acopeioeig

Asopgioeig via AsiToupyikég po9woeIg

To oUVOAD Twv EAGXIOTWV PEAAOVTIKWV KOTOROAWY MIoBwpdTwy CUNPWVA WE TIG N OKUPWOIHEG AEITOUPYIKEG
HIoBwoEelg eival we s€AC:

2018 2017
€ €
Evrég evog EToug 15.076 11.452

36. Znpavrika MeyovéTa perd T Afén Tng Xpriong

21 7 Mapriou 2019 n Etaipeia s€aydpage emmAéov HETOXES Uyoug 46.311 Tng ouvBedepévng etaipeiag United Hotels
(Lordos) Ltd yia To 0G0 Twv €754.869 (006 avd peroxri €16,30) aveBadovrag To TocooTH CGUUMETOXAS TNG atrd TO
30% o710 33,28%.

To AioiknTiKé ZupBoUAio TrpoTeivel Tnv TANPWN TeAIKOU pepiouarog dyoug €0,03 avd petoxr (GuvoAikol Hepliouarog
€1.050.275), ou avahoyei ot 8,82% oTnv OVOUQAOCTIKA a§ia Tng peToxns Ko oo 42,18% Tou kEpdoug Tng Etaipeiag
HETA TN popoloyia yia To 2018.

Aev uTrripgav oTToIaBATTOTE GAAG OTUGVTIKE YEYOVOTA PETS N Xprion avapopdg Tou va £Xouv axéar e Ty KaTavénon
TWY OIKOVOUIKWV KATAOTGOEWVY.

‘Exfeon avefGpTnTwy eAyKTOV OTIC 0chiBeg 11 péxpr 15
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